M FIUEmRRRA S

EREIE TR —LR—k
YR BN E DR

A=k )oY IFYT R
A=k ORE (R EBITE) [EERY]

A= vb- VO RR(EER)
vk U ORR (FHE) [RECS]

202146 A

HEME, A=Y U ORRREBTE) . iy UV ORER (FHE) B TR BB ED L=y
TIARADHBERLIZLDTY  4H. UENNOEREMBEICET ST STRVBIER. H<ETREDEET
HY. FEOBRRETEHDWNIRIAET LD TEHYEE A,

BEEREZNICET S EEEIE

AEHCRELTVDIEROIEZNIE, BEENOSTENLRIEHERFIHETERT L0 T, £RlE
IS LEDIRTE - BFIL— L OERFREGOPFERIRZFITEZILET  BHAAIERL T, TG
ZAEEGHBE CTERERR) 12 RIS ARRAVEEE REVRVPRBVEEERSE
DABITOVNTIEE - I T ]S,

KBEERBOEHEMICEL T FMAOTTEBNZEVBIE - AU EN S 1 ERB T TEIZEL,
GEa1zyb YU IRREEEBTE) BLUHFHI=VM UV IRE (FHE) FRERTLTEYVEE A,

ZOEHOABRIFEHDHR—LR—UTEIEITENET,
T Y ER—LA—Y https://www.axa.co,jp/




CHBEWEERWEIE]

BLEHOBEMN

LEHE, TOHEGHAIZYN VU IOREEREBITER) A= yk- 2y J7UTR] /FHIA=vb- U HRE
(R OEBIBEIC OV GERRRAGEERETI2EHTT  HAHIMEDETHIRENZ THIHIIREETOEF
FEHMELIE-LDTEHYELRA, . FELLICHEHOABRIER, RILSNDIGELHYET DT, Honl
HITTAELIESLY,
BEGRIRTY

A=Yk UDHORE (R EFBTER) Ta=yh-2y GrUTRI/HA=vb- o OFRE (EHE) (XEGRIRE R
THYREBEZITEIBYERA. T, CZHNERNEEREEAZERELTLSDITTEBYEE A,
BENBES IL—THRRESNTNET

AZyhUUORER (B EBTE) Ta=vb-Yod G7PUT R /A=y YU ORE(EHE) X, 2=yk-)Y
JRE (R ERBTER) /FHA=yk- U ORR (FHE) IZHABES IL—T (CS) NRESN-BRTT,
WEAEZICIGLTEHLET

AZYhYUORBREEBTE) aZvb-U2) T7UT R /A=y U ORE (FHE) (3, RIREEE®
BUASBEENFNEEEDERERBICEODVTEE (R I2EMRIR T, RIRB P RIRESEN—EDER
RIRTHIEERREIELRYFET,
BTAEINIRY ., FRIEREEIZDOWLNT

A=Yk UV ORI (R ERBTE) Ta=yk-U2y G7UTRI/HA=vb- VU ORE(EHED) (X, FHEED
ERAERBICHLT. RIS R -5EEERRE. BHULREENER (BR) T5RIZTT,
Ei‘zﬁs IR E. MBRRESICIEIFRERIEZHYELADT IhLVAENT-REHBEFTELIEEHYE
-EL. R -EEEERBREIEARARERESELEAENRISNET,
XMAZyh-YUOREEREBTE) IOF1REHREFHFI—VM VU ORKR (BHE) IORT - S EEERERE
[FEREBRELRABARBRIESNET . BB, 2=y U VRBR (R EBTE) IOE 2R BRI, EEOKRS
REBRELGYETOTHAMEIZLSIEBRIXITOAEE A,
BRI EEELREETOEREREIZONT
&ﬁfgu%}]&iﬁfé@i@ﬂ%ﬁﬁm BAMENELIRENRETIHREETINERER/LIELRY, — BT HEDTIE

L -E_ o
hiE, B EIIREERDENERZVODEHZIZBAT—ENRELELXFRELTNDIEL . BEILD
§+§l:37371‘:bj)$ ?jﬁﬁ%ﬁ@ﬁ?ﬂ%l:ﬁ&ﬂkéhu\fJL\{%BﬁI:h\b\éﬁﬁ%éﬁfﬁLtL\é:&?ﬁ;&l:J:é%o)’Gd'o
BECEFEA

HABEICLAEEERA L. BEEZOERADOVMAICEI > TIEEVVINEEHEFTEETA. — AT . HREDTH%
PEFOAEBDLEEICLDER)RVECZHEHRCEHENESIZEITRYET,
W1yt TSAREIF

A=Y TSAREG HRIMTEDERERZLZILETA-ODERELOSEET. ST ERBBEDEE
r00J &L THEHIELE=ED T,
BCRET- TEMICELT

AZYh U ORIREEBTER) T2=vk-U) T7UT R /HAZIM IO ORIR(EHE) OTEEFITHT=-
TIE, 3, T2AHETRMER EHIBESETEBRERER) 122N+ 2 1B RANEE REURIP
SRV KEBEREOABITOVNVTIHR - CTHRTIN, T, TRHITELTE, TTZHOLEY - HRIB IV
;4#%IJEH;’E®L;BUJ%:‘”%L\T:T:‘“& BERAREEDT CHRDSZ . THERBRRGEEREF OBEEANCTHERE

L\o
BFEDBRERREZRIAITHLOTEHBYEEA
i?)%fiil:iﬂ%ﬁ‘éhﬂ\é%ﬁla HEAEEIBEDEZEEZRLELOTHY ., BEOBRERREEZRIETIEDT
[ HA,
BEFEE. BNESNEIENHYET

BABEX., BINENEENBYET . T BN EDERAHPIVERARRIIITFELERTINDIELAHYE

o

(B A=vb- UV IR EBITE) ELUVHLIZVM U ORR (FHE) FRERTLTEYFEE A,

1/14



1. I & E D Z AR

R B E DE R A §t

GEFRIEIESR) GERAED
ICAN BRIV AR RETERANRLT ARAERIBAT oL E-T. PERNOCREL-BARE
b E )= = FEELET.
*Eﬁki’s‘? v AE ERBERS 1. EAKL200%. BoL2006. ERIEHI00%. BIMER0%6ELES. (2021468 KEHE)
BE. BRAERAONTIE. REMLIGEREDEL, #HENCREL, BEEFVES, (0
BEILLT, ABAYSRIFVEL A,
IR OBRRBIUCARREIERANRLT SRABRIBAT oL EoT. PERN B RARE
SO FEELET.
*E*@’EEEC’S‘?/ AZ EABERS 1T, EAMKR25%. BE1I5%. EREE20%. BMER0%ELES, (2021468 KEF)
8. BRAERAICONTIE. REMLIGEEEDEL . #HE0CREL, BEEFVES, (0
BEILLT. ABAYSRIFVEL A,
S AR EORRE T ERAN LT AR AR RAT HCL- LY. RN BB ARREHELET,
(cS)
I CENDIERLS U HRREEORAE T ERANRET SR AR AT HCLILEY. BEMICEL
; = o 7 BEMEERELET.
'59**%387;77‘i B O EEOHRITB0%EE . FREEEOKEIC0%EERET HoLERALLET,
EFEL. RBASEHELT, SEEANEEET SBANBYET,
BBIELT, ABAYSIEAVEL A,
IR OERRIEERL U B AEE I ERANRLT ARAERIRAT 4oL sy. BEHIE,
- = — ) BAREERRLET,
ﬁﬁ{;ﬁ;vxi B HERIT5006 8. BRIEYES50%EERET S LERALLET,
EFEL. RBASEHELT. SEEANEEETHBANBYET,
BBIELT, ABAYSIEAVEE A,
- FCENOAHEEIERANRET SRARTIBAT H_LI kT, PEMNI R L RANE
ERHiEE (CS) EBIELES,

CROBNTURBBRHEDEREERS DREICHIH>TIE, ARYNIY - TUYLIAIYDHRADLE, REEQSESEFGEAE DOV THLE DT
(RELFE) €TV EGEERS (BAEERD) EHHLEL, (200744H288)

ARYIIY - TYLTAY)

RPOBENBERT DD HRITEDNRERIELIZABED—ATHHOS v— ARYMIVHIR (A T—ILKZ) A 197TEISRES AT 2RI
TrybTOr—2avEEMETHAUYILTAOTEHTT . KE. BRZELOHERPDOSNEMEECREERERIC. SESELEEISAD

BRI R - YR OHEEHE R, ET L R—bT40F  RESH Y —ER RELXETOTSLBEERBLTVET,

S EZRAEE T, BERRZMILONBOERSHDEFTIRIDNEHER S0 EARMICHHAREL-EROREETEHEH»
AOERERETVEY, L. FHMENEERELCERAHICES T IREEANEENEEEN L. E—OREET~ DI
BIZLHEREITIHELNHYFT.

;;&_3? ERRREORLEERL-O. REIIBETRETIREGTITOVTE. BEMICE=2ILTETV. BERELET>TL
O ERIELEMENEZEAHYFET

OHERMEDNERAHEIVERRRIFFREREINSG_ENHYFET

ST ERITISE (CS) | I3H Ml BHMIE. ABFEOERHOZEEZ T HAREMEMENCEEBELLFANBIETY . 7=ZL, EE£FIR
BT (RAFRAEMEEL) TIE. TEMHIHE (CS) IOBIEDEMHNHAFTEGVET TR FEROERFICKVEILENRED
FHELHYET DTITEECLELN,

TEERCET A CBE - FE R R/ 4R BBLTOET D . BT BB r V]
RS EOBERBARIITHEDTIEHYEE A, )
- t.o | SERE T8 (% HHRE S ; EEFTLELDOTHY ISRDBEREFET T30 TERYE LA

Tl
2/14



2 BFRIRE [20214F6A]

B B hiE

TOPIX (BREFMEE S0 (X EF L. ATAKREE+1.07%D 1,943 5T RA U THRZEL =z, LA, HFEIAFIAMIILRARTIOFUERBOMEEZE S
ELEBRFERE~DOBFRALEEZFTTLERLEL, DAL, FOMCGEFABRMISEAS) T LIFRBLABBILEIN =2 EREIZLSXKE
BATEOTELEEZITTTELEL, THIE. BEFHBERICLIBENRRREHFLE LY LFEFTHBLEL .

BAO/MEBATIHELFLEL:.

B SAE#HA TS

KEHRKXTIZIETELNYA ™D T E4k305E 1LBT A KL —0.08%M34,502.51 KL TR ZELT -, LA, X EHEFOETIZONTERGGEN
FELN-CEHEEZITTTEERTHBLEL-, AL, FOMCTH LIFRBLABIEILINI=CELREEZITTTERELELR, TaIX. BFE
BRRAICKIREREEBEFC. MM TURRELERREE O KRR A VISR EHE CEESEL LR EEERICERLEL. AR
REETIE KEHATIEIETELEL .

Fr kX TTI5 (&, AT A KL, JEDAXTEER+0.71%, {ACACA0FEER+0.94%L 7Y EL -, ARIEIEL. FUNEHSMOEBETHREFERICLRLEL
fzo A% F (&, FOMCTH LIF RBLMNAMEILSN LR EIZEHRERATIZO THRBEER T TR TELELA, ECB (BRI FRIRIT) D
SHNFBENNEEFEICLSZ A —NEORREETEEERRL-CEAEERTTBULRLEL.

FEEHRATHEILELEL: £ER)-tHHEHLERLELE,

B BAHRHHIE

10FEEFOEFILET (@B LR L, AXRICIF0.058%&YELT= (FTA K0.087%) . ARTHE KRRHAEFMDETLREERITTERITETL
Fltz, AZRF L, FOMCTR LIFRBLAFIEILEN-CEREICEIDRRPEF D LR G EEERICERITETIRER/ DL, TORBENTHE
BLELI BTARL T, RIFETLEL,

B SERHHIE

KREFHFHHTIXOFEERDOEHITET (HAR L EF) L. AXRIZIE1.468%&7%2YELT= (BT A KR1.594%) . LRI, *ﬁ%*e#ﬁb‘$*5’é?@0f—
CEGEERITTEAIFETLEL . hAIE, FOMCTH LIFRBLMFIEILENCEREITRYEFIF—F LR (iR L T3%) LELA KRR
SHEENFHEETR--CELEEZ T TERBEME/NILELE, TAR, BFEFHERICEKHSREKEIERFO, /\Wllbﬁﬁh\{/?b%ﬁ‘
DAZEDNHEBLR EIFFATHRENERELCEAENREL. R FEENOTHERBLEL . ATARLE TR, £RFTETLEL.
KRENA A= )LRESFTIS MRS LR LEL,

FONEH TS TITMIOFERMOEFIFETL, AKRICIT—0207%&2YELF= (ATAXR—0.187%) , ARTHIE KRPESFDETLEEZRITTE

FITETFLELZ, A&RY(3, FOMCTH LIFRBLAFBILENICELEICLDRRYEF O LR A ECBOTHILFHEEINHEEMLIZED
A—NEORREEATREEEZRBLICEREIZRYEFIF ERLEL -, BIARLE TR, EFIFETFLEL .

B SEREHE

KEIL/AEBEATRRILEESY, AXRITETAKRL+082AMN11058MELRYELT, LA, XRPEFIDETLREEZZHTHEXRRILRE
FTHRBLEL, DL, FOMCTHI LIFRBLAMBILEN-CELREIZEI X REHEF L RELREEZZ I THRRRILENEAELT-, THIL.
%éiﬁiﬂ%ﬁ(:&é*%ﬁ@ﬁﬁﬁ%b, N T RBBEEBRRIREEON KA ISR EHE CTEEARELIILUEEERICARKNLE

SEAHFELTZ,

A—O0/AAGIEASI—AREGY, ARIFATARL —2.16MD131.58MERYFELT-, ARTH1E. RNRASFDETHELZZ T THEI—
OREFATHBLELR-, ARF (L, FOMCTH LIFRBLMNFTEILENF-CEGEIZEYRFILABEDATA—OAFTELNI=CEP, FHBaOFD
ANAEEKRDOERIGEREERADBEZLGEEERICATI—ORNEAFEL=.

TEEHI-ET A CBRB e 0B IZ21 1R BBl ETDC. BT SR r =0 ]
lJ—rﬁéa)hﬁﬁk%é‘{%nﬁ'éto)ﬂ;tﬁ;b)iﬁ/u




3.l &) E DE R

[20215F6A]

AERIBEDIS YN TS, REE R

. =k R

=3 £ 4 — .

Y RIENE & EAREA F54% v R 7B E iE B
RERR/NSVAEICS) 200545818 199.95054681 1.01% 2.36% 7.56% 15.87% 19.27% 99.95%
FEEER/NSURE(CS) 200555818 232.82539447 1.48% 3.07%| 11.17%| 23.74%| 26.59%| 132.83%
BABKKXTSRE(CS) 200545818 218.16197904 2.41% 1.03% 7.26% 21.55% 13.42%| 118.16%
BB TS REICS) 200555818 341.81934423 2.64% 8.57%| 20.54%| 42.87%| 48.81%| 241.82%
tHREH TS5 REI(CS) 200545818 197.35277256 1.25% 2.48% 6.87% 10.22% 14.67% 97.35%
£RHIHECS) 20055818 95.47173320 A0.03%( A0.09%| A0.16%| A0.31%| A0.93%| 44.53%

XAz TIARERG, BRI EDERERELET 2O DS EET. HAHEDEREMALIEAE1001ELTERIELIHDTT,

MXEERE, BAKICHTS, EREHMOLI=VNISARDEHRERLTVET,

HERBIED L=k TS5 XHEF

350

340 H
330

320

310

300

290

280

270

260 [ﬁ%ﬁi\ijﬁxﬁ(cs) |

20 TR 5o AECS)

240 ‘\

230

220 \ [#RmETSZBCS) |

210 \ N\

\ \ v

200 \ \

190 \ / \

180

170 4

160 -

150 -+

140 L §

130 4

120

1o RERE/NT RE(CS)

100

90 / |

50 \

70 | £EEIHECS)

60 [aastI5280CS) |

50
< o < [=23 [3el =<3 o~ =<3 — ~ — ©
g 3 H S g N S s 2 S 2 S
S S S S - o = © = 2 I ~
HEE

TS e ET B CBEVEFEORR 21/ 1R BBLIOETDC. BT SR r L]

WROBRERRERIAT HEDTIEIHYFEE A,
_SEMCEBHENTWNASEIEL, BREAFEFBEQERELTLI-LOTHY, FEDIREMEZRIAITDILDTEHYEE A,

4/14




FRBEEEDOAR

BRERR/ TV RECS)
EH £ (TH) FE %)
HEE-ZTOM 360,481 4.1
Selection Japan Equity Class 1 1,661,423 19.1|p7 LB
NEFXATYI R T7U VAL GE 1,730,284 19.9|7F 8
REIES Architas World ex-Japan Passive Bond Fund Class J 448,144 5.1|pt0LE
JO—=N)L R J7URVAEREBRERER> 2,493,115 28.6 oo F8
SYBILAVRNRIAVNEBMMEFR T 7RI GEEEE R ERIRE) 2,021,084 23211 L8
&t 8,714,530 100.0
WiEEER/ NS5 REI(CS)
EH £ (TH) FEE %)
BRZ-Tofh 611,242 43
Selection Japan Equity Class I 3,362,761 23.8|p7 LB
¢nﬁ1§§ 4,819,868 34.1|p7FER
> == 3,362,829 23 8looTar
T AURIRAVMERESF T 7R GER R R E RIEE) 1,994,794 14.1]o11 £B%
&&t 14,151,494 100.0
W EAHKKXTSRE(CS)
EH Z2EFH) EEID)
HEE-Z0M 154,997 44
REES Selection Japan Equity Class I 3,382,640 95.6|p7 LB
&&t 3,537,637 100.0
BB %KX TSRE(CS)
HH Z2EFH) EEID)
HEE-Z0M 403,898 47
SERRA T X 7 FVAT Rl EIR B R 2 ) 4,124,605 48.0|o7 T8
?’Lﬁ == 71")7_—4 DD?’%MH?TQ}“ iereineentens st ae et eseases e sagenesane 1’448'366 16.9 P8 TEY
XFIEEL NGIMP O TR 7 T4 A — T OVAGEREE R ERER) 1,082,660 12.6|p8EE%
GIM-BRICS5- 77 F(E & R % & Kenc ml R 1) 1,530,214 17.8|po L sz
&t 8,589,743 100.0
Wit REHTSRE(CS)
EH £EFH) FEE %)
HEE -0 60,203 4.1
FO—/\ LR R- D7 RVA< B IEERERE A > 122,716 8.4|poFEx
B&EES Architas World ex—Japan Passive Bond Fund Class J 547,813 37.5|p10LB
4T ) T4 US/INAA—)LE-D7FK 731,135 50.0|p10F 8
&t 1,461,866 100.0
E&FHi5E(CS)
EH £EFH) FEE %)
HEE -0 22,447 9.0
BEETRE (47T I7+— T ILVAGEREERERER) 226,605 91.0[p11FER
&t 249,052 100.0
CENp7T LR 1B LRHBLTHADE, FEREEXOERAKRERHELTNIR—TUTT, TSRS,
CEE
TEERLET A CBEV eV EEIZ /AN BBLCNET DC. BT BB ra]
B EDOHRERRERIATILDOTIEHYER A,
LEH SN TS EEG, BB SF L IBEOEELZRLELOTHY. FSEOBEREFRIMTIIOTEIHYE A,

5/14



RABEEEDAR(IS7)

Wit F{EHTSRECS)

[EAERS L] [#R#&E =]

BEERE/ NS RE(CS)
[ AR ] TR [AEwE]
9 -
= WH’: ;é; Z0ft Architas
|§||ﬂq{§ I7UR I 41% ;apa"
— uit)
20 0% ol o
30 0%
757#1*
20 0% o\ R
. rohitas  {u79hA-
zﬁ?Ha 1”1__' ) Worldex- 374 Al
|~77// PJapan 19.9%
30 0% KVA o
28.6% 5.1%
WEEER/ NS REICS)
[EAKEHLLE] _— [#H&ELER]
EII*H; @r/m zo
4.3% Architas
20 0% 25 o | sven b
’f;/ ’;’;" 23.8%
py
TFURI
-1
14.1%
:§7Ha
=R
20 0% g
35 0% B SEH
23.8% AVTYIR:
F7UNVAL
34.1%
B EAKRATSREICS)
[#&HE]

Architas Japan

B 20t

4.4%

Ja—n
It
. - Ro7y
=F =Y By KVA
1+ F1-US 8.4%
s |
A—ILE-
50.0% 50.0% .
] ) 7K rohitas
BE BE 50.0% AW:rltd
ex—Japan
Passive
Bond
37.5%
B £ R 5 3(CS)
E:33: %3
RES- O
9.0%
4T7UT4-
F—+T—ILVA
91.0%

Equity
95.6%
BENHRXTSRECS)
[EAESEE] [#R#& ]
GIM-
BRICSS5- .
wne
17.8% e
%ﬁ@iﬁk 759*1
GIMTS .
E#=
50 0% 50 0% TH# -77_7 AT IR
—2 I7AVAL
VA 48.0%
12.6% FLY
T4y
TR
TR
16.9%

—_— :I_‘!z
[SPE =N

TEEHCET A CBELV O ERE 2 AR—SBBRLTLET D C. BT BB R EL]
BFEDOBREREFRILTHLOTEHYEL Ao
LERICRBINTNSEERG, B AE - EBEDEHETLLLNTHY ISEDBRERELEITTILOTEBYEL Ay

his




4 EHRENE TRELTLW A IREEFEDERIK

Selection Japan Equity Class I Architas Multi-Manager Europe Limited

LI7URICERELTLSRERIEIE 7V FOEEKR HEMEBEOHER [BREH:20215F4821H]
e e o - (202146 A RI|RTE) (202146 A RIRTE)
ZEFZEI EZ{Z&_J(CS)*%%E’]E 7oK 10,400
EIEERNSURE(CSERIEE Ry 7o = N i
BAKK TS RE(CSHERIEE E v 108 10800 —~"\ N H
- 10,200 A
T FOBES %iezl - NN 7\ V/\j \ |
BEIFE - 10,000 ‘\/_\\_,/ \\ /* / \]
S LTFURIE, BEHLSEIRED ERTE K 2.76% 9,900 N
Kk DA =k BRI A D \/
KEBMELTERETVET, 9800 \
S LTFURIE, FDME EMEBEDNIH 9,700
D2 bE, ARERWIET B, FF=(E = 5 S 5 5 e g 8
BADHH TS TS B THLIE & g g g g g g ~
WEISNTLSHRISRAT Do LIS & & & & & & & &
4. EOBMERRT S-LERELE KBRS S VR R R LSRN THRALE 0L THELTVET,
R—bTAUF ORR (FF—T7UF-R—2R) (202146 A RETE)
WAAA Lf5%FE WA LI 10884
E3E] Lt 8847 L
Consumer, Cyclical 22.68% TOYOTA MOTOR CORP 2.48%
Industrial 21.53% SONY GROUP CORP 1.92%
Consumer, Non—cyclical 16.72% ORIX CORP 1.63%
Financial 14.91% BRIDGESTONE CORP 1.60%
Communications 9.80% SUMITOMO MITSUI FINANCIAL GROUP 1.55%
NEC CORP 1.52%
SOFTBANK CORP 1.43%
HAZAMA ANDO CORP 1.28%
STAR ASIA INVESTMENT CORPORATION 1.28%
TAKEDA PHARMACEUTICAL CO LTD 1.24%

(HFFr) Architas Multi-Manager Europe
Limited

NEM|RKATYIR - T7URVAT GEREEIEERER)

AF—k AR)—hk- 5 O—/3)L - FRIAAHF—X

HA=H

LI7URICHREL TV 5ERIEIE

RERBE/NATVRE(CSHFRIME
EEER/ NS AB(CS)HRIENE
BABK TS RECS)ERIENE

I7UEDEREE

SHRHMICERERMRDTER
DR TG (MSCIas YA H5¥h) DEE
ISEELRERRDOBEEHILT
EBRETICLEERELET,
73— TFURARTEAZTL.
INE#RRATIIR-A—To-2
Y—O7UR] EEERERRELE
ER

(Hi AT
AF—h- AR —F-5O—/3)L-
TEAMF -t

— ;I::r_
B

T7 R DEETERR
(202146 A RIRE)
I7oR ANUFI-h

‘x5 A 2.45% 2.53%
BE3Y B 8.78% 9.00%
BZ64 8 22.23% 22.79%
BEIE 44.77% 46.65%
BEIE 51.19% 58.49%
BEES 385.47% 513.27%

HEEMZBOHR [%7E B : 200249 B 24 8]
(202146 A RIFTE)

i ,
40,000 ‘l
35,000 .M'
30,000 MM [
25,000 ‘m" ’N’ v
20,000 Am 4 /p'" AN
15,000 ",‘/ m\ /v"
10,000 VM \"VW

02/09
04/04
05/11
07/05
08/12

KEERRESUVEEMBEINREERSIFTHRELILIOELTHELTWET,

10/07

12/02

13/08
15/03
16/10
18/05

19/11
21/06

R—=LITHUAOKR (THF—T7VF-

X

—2R) (202146 AXBE)

Withig - E IR LR

WK AAA 61108648

Hhizi - E thE thig - E thE 4R EE E3E] S
JEE> 7280437 0.8% APPLE INC F AR |75/ 05— 7 B EOEE 4.1%
TAH 69.4%[| R A2 0.7% MICROSOFT CORP FA)A| VI -H—ER 3.5%
hr5 AR Ry —T > 1.1% AMAZON COM INC T A)H INGE 2.6%
KFOT - AEE> 3.6%[T1>S5K 0.3% FACEBOOK INC-A T A)Hh AT AT HREE 1.5%
A—ZANSUT 2.2%|[< )L F— 0.3% ALPHABET INC-CL C FA)H AT AT IREE 1.3%
E3 1.0%[7A ISR 02%| [ALPHABET INC-CL A FAH AT 7 - AR 1.3%
SUAR—IL 0.3%(17><—%4 0.8% TESLA INC FA)H| BEENE-EHBEIRS 0.9%
Za—U—5UK 0.1%|/ )Ly T— 0.2% NVIDIA CORP FAJH| EEE LR REEEE 0.9%
<3—0awsD 19.7%|[R LA L 0.1% JPMORGAN CHASE & CO | 7 AA ER1T 0.8%
AF)R 4.4%|[A—AK)T7 0.1% JOHNSON & JOHNSON | 7 A | ER&-/s14575/09—5474% 4102 0.8%
TR 3.5%([<72h- > 0.2%

Y 2.9%| M1 XS T)L 0.2% KHREISF—T7URICE TR MEERELREVVET,
ZA R 3.0%| D GEEE) 3.8%
A58 1.3%

TEEHICES 2 CBRV a0 B IR 21/ 14R— DI IBmML CLET D C. B3 C B raly]
WEROBRERRERLET HLDTIEHYFE A,
SEMICEEHSNTWHEES, MR F-(TBEDELE

g5 DTIEHYEEA,




GIMZ TP THOT47 -7 —TUVAGESEERERER) JPEILAY 7Y IRTAMEX S

LI7URICERELTLSRERIEIE 7R DERIRR EEMZBOHR [E%7%E B 20035281281
(202146 A RER7E) (202146 A RIRTE)
BT SREACSERIEE 7R | AVER) so000,
BE17A 1.92% 1.49% 80,000 H
®xE37 A 3.05% 2.68% 70,000
J7URDEEE BE6sH 17.67% 15.59% 60000 /
BEIE 53.81% 42.48% 50000 A f
BEIE 86.09% 45.21% 10000 W
SHEMABY B ORRELIIEND FHER 712.98%  647.83% ‘ A .
E$E[ﬁ<797ﬁ$!z%ﬁ&&ﬁlﬁ 80000 ,\//l 'V\\ N /M’"’ e
o 20,000 v W ™
®MSCIACT7—A—RM AU TYIR 10000 M V i
(BR<BR,BLAAH AR—R)EY
FI—YELFET, °

03/02
04/08
06/03
07/09
09/03
10/10
12/04
13/10
15/05
16/11
18/05
19/12
21/06

SRAELTHBAYDRKITVER A,

PATIR DY PECAREL . mERRS SRR S RS ERIN TARAL L OLLTHELTOES

P—O7URIEEBRERRELET, R—FIAVF DRI F—T7UE-R—2Z)
WMEZIER L E WA LRI 10884R
(202146 A RB7E) (202145 A KITE)
E3] teEE A EE E3E] teE
E=] 51.2% TAIWAN SEMICONDUCTOR MANUFAGTURING R EE L EE Y e 3 e
& 16.4% SAMSUNG ELECTRONICS CO LTD B FH/AI— N—FITTBEURE 9.0%
R 13.6% TENCENT HOLDINGS LIMITED | HE AT 7 AR 7.8%
ik 9.9% WUXI BIOLOGICS(CAYMAN)INC thE B/ AA T/ 05— SATHATIR 5.2%
SURR=IL 345% AIA GROUP LTD e R 4.4%
AR T 3.3% ALIBABA GROUP HOLDING LTD-SP ADR =] 5| INGE 3.8%
24 1.9% ALIBABA GROUP HOLDING LIMITED iE INGE 3.1%
I4V)EY 0.3% COUNTRY GARDEN SERVICES HOLDINGS COMPANY =] 5| BE-EFY—EX 2.7%
(HAT) PT BANK CENTRAL ASIA TBK [ /KRS 7 ERIT 2.7%
PELTL - Tyb-TFD AL SKEIM R EAARLE100%ELT SEA LiMITED-ADR SURRI LT EE 5.4%
e HELTLET.

KHEXEA LRI IS —I7URITBT o B ERBLEREVVET,

TLYTA- BT RE#®IT7TUR T LT Drv U R
LI7URICEREL TV SERIEE T7 R DEETERR HEEMZBOHR [E%7E H: 200543 H31H]
(202146 A RI|TE) (202146 A RIETE)
BB TS RECS)EHRIEE I7UR 200
BE158 4.58% 22000 .
BE3Y B 15.63% .ﬂ
77‘/"‘0)##@.% BxE6~ A 24.51% 20,000 Ui
BEIE 36.04% \
BEIE 49.34% 16000 TVAV 1
SELLT. OV7 - HMEETEERE REE 99.36% 12000 A e Al 4 N
RMETSERISRAL . RMNRIERH Y J,NW W‘PW W'V\,,W‘
EOREERELES . 007 RKEE |
Eomi5Ic Li5d 8%, DR(FEFELE ' 1 s
). AVRUEZOMOMISIC EFHLT 4000

WAL 7 -REREETEXRMAETS
LESBREOHRELGYET,

05/03
06/08
07/12
09/04
10/08
11/12
13/05
14/09
16/01
17/05
18/09
20/02
21/06

Y R ABBRRASUEEEEI RS ERN TERELLOLL THALTLET,
HF—S 0 TPUR IHLTA—R- R—=bIA VA DORER (TF=Y%Y-T7U0 - TH1T74=R"-4=242--Ayn’ I DR H) (2021466 A RBFE)
A—RA2-I—0y/ 1B KUT Amundi
;Jnds Fyyla-a—0)BELE WEFI SR E | ESi vk id4 WA 6110884
N s 1 E & E3i] RE iR &
EE;Z/%EI%f;\F@fg%EZ:Ef ny7 72.79% EX:] 33.05% GAZPROM-RUB 9.63%
A—RB2-A—AY/JEBLTITLNZ K =7 14.36% IfLF - 32.60% LUKOIL -RUB 8.51%
w%ﬁ)\hi—%ﬁtﬁ‘:ﬁ??& N Y= 6.30% =M 16.82% NOVATEK OAO MIC-GB-GDR 5.23%
SRAIELTABAYDIIITVERE A, F13 3.76% Fazy-yar-4-t'a 6.69% OTP BANK PLC 4.99%
WY IR4y 1.59% —AEH TR - 4L 2 4.30% TCS GROUP HOLDING PLC GDR REGS 4.93%
V=7 0.49% Efﬁﬂ\ﬁ%—,ﬂ 1.79% SBERBANK RUB-USD-PFD 4.65%
A4R 0.49% NIEEE 1.77% MMC NORILSK NICKEL RUB 4.18%
7934+ 0.21% AVRTT 1.48% SBERBANK OF RUSSIA PJSC - RUB 4.17%
(SRR AT 0.82% ROSNEFT OIL COMP RUB 3.91%
BARR-H-E'R 0.67% PKO BANK POLSKI 3.72%

(AT 7LV TA-Sr ok et
P 3n b R Z VIVh I N UEC PRy SR C U VEE R |
BT oS ERBLEEVOVET,

— ;I::r_
B

TEEHICES 2 CBRV a0 B IR 21/ 14R— DI IBmML CLET D C. B3 C B raly]
WEROBRERRERLET HLDTIEHYFE A,

L FH B INTNVAEIEE B A E L LBEDERE HEIREDTEHYEE A




GIM-BRICS5* 77> N GE#& R 1% & REnss IR ) JPEILT - THyh-IRTA MRS

LI7URICRELTLSHERIEE T7UFDEEIRR EEMZBOHR [E%7E H : 200645 4 26 H ]
(202146 A RI|RTE) (202146 A RIR7E)
5@%%K75X§2(08)*§E“E}]E 77>P 40.(:?;')
BE158 2.67% 36,000
B%E37 B 8.30%
O7 FOBEE BE67 B 19.95% A
BEIE 48.94% srooo M|
BEIFE 48.88% ’ Am W
SSHRREGEFUR/ RRI/YFS R E K 257.54% 20000 ¥ hl I
hBIR—SUY (HE) BEOY—5 — e S L - M MW ,,N'{
BRICS5AE (TS )L, BT AUK, 12000
FE. 7 7Uh) O EIC. TGIM- 0w ’,r Y
BRICS5- ¥ —2J7 K GEIS AR E 8000
RER) IZBLTRELEY, 4000
0\%$§E‘éﬁﬁﬁ’£7§’)}l« ayry. 4 § § s § f § § § § § ; 2 §
P R tl? ABBRRASUEEEEINES RN TERELILOLL THAELTLET,
I Z RS NTH10%DEE RN TEE R—=bIAVFDRR(RF—IT7UF-R—2)
AELEOWBEFVET,
07*7”—77‘/;@@%@#512%? % WERIER LR W EAA L {1084R
*EHE?J:P_*\"'C _;’Zt Yk TRI AT (202146 B X B2E) (202155 8 REIFE)
(UK STYRIZEFELET, = i
SRAILLT, ABAYSETLEY El L% 647 EI% E31 s
Ao FE 22.84% FRIRA—X mrJJ)N IN5E 6.67%
aov7y 21.74% AN)LINVY-AT-0VF av7 $R1T 5.05%
Ak 19.36% HDFC AR ER1T 4.31%
m7IUA 18.63% JLUZA A )L (ADR) ovy IrLF— 4.14%
2% 17.42% HRTOL av7 IR)LF— 3.07%
A2 TFIR AVF VIR 7 Y —ER 3.06%
E R L L HAARKE100%E LT II—F =TV HE N 3.06%
BLTW&EY, AR Fh[E AT AT B 2.99%
(A ) 139 2790 RT 2.73%
JPPEILAD - THIM-IRIAK T N TR LT R, mrIh BT 2.65%

HRA et

KHERBALERFI Y —T7URICE T EERBLREZVVET,

FO—NL-ARUR - D7 RVAERSEBERER > FINTA—2 RAVE—R AR A YR &4
LI7URICHREL TV 5ERIEIE 7R DERIKR HEMEBOHR (5% H:20024E8 18]
0 E
TCEIE‘ZE/{5>X§2(CS)4§3|IEJJE < EZOZI%FH;E%E) 18,500 (202146 B XIR7E)
s 27 : - 27U | RUFR—Y (G}
EBER NS AR(CS) R E BET B 00T 03%
HREHTSRENCS)HFAIENE ‘E 7 0 - 17,000
®%37 A 1.22% 1.43% M //’Mw
27 FOBRE BE67 A 0.99% 2.30% 13500 '\'(A"‘M'"
BEIE 1.63% 3.66% . /.vj 'N
BEIE 9.94% 11.40% 14000 W
SUREMOLHMIS RN BEE 70.12% 98.84% oo A I‘
SFTSERREMEAL Ty o2 (AN A A.M WW
TLYERVFI—DEL . RUFIY—0% 11,000 / Vais
TESEERREEELET,
SRAILLTABAYDRITVER A, e & = =z £ & 5 = & & & £ =

73— TFURARTERAZITL.

[FSAXREH T —T7 U RIBLUIFS SRS R s b7 S o gl g -
BB Y — TR A E KEERRESUREMBE O EREERFTTHRELLDOELTHELTLET,

BERRELET, R=r2xUxDRE (202146 A kB %)
W E R R L E L5 hE WEE ISR E L EEE WS AEA 108547
E3| tb=E BE e A BE BiER || A b=
TATR 2874% [1—0O 42.92%| [Z7AJAEME | USD | 2025/4/30 | 0.375% | AAA | 11.42%
HA 13.87% KR 28.74% 7 A HEHE USD | 2022/2/28 | 1.125% | AAA 6.19%
774 9.45%  |EKH] 13874 [BAEE JPY | 5025/6/20 | 2.i00% | AY | 368%
M4y 8.68% EN1 3.60% T AYHEIER USD | 2027/4/30 | 0.500% [ AAA 3.60%
147 8.34%| [ERTE 350% [FSUXERE EUR [ 2023/3/25 | 0.000% | AA | 3i7%
A—ARSUTZERE| AUD | 2027/11/21 2.750% | AAA | 2.95%
7 A hEE USD [ 2040/8/15 | 3875% | AAA | 2.95%
7 A AETR USD [ 2050/5/15 [ 1.250% [ AAA [ 2.90%
XELEF, HEIP—T7URICH T IMBELL L T7URAR BAEE JPY |2027/3/20 | 2.100% | A+ 2.65%
(WD FIOYF—T7UROLENMEHLTNET, NILE—EE EUR | 2022/3/28 | 4000% | AA 2.46%
FINT A= REUHE—R A R A
vk &
TEE

TEEHICES 2 CBRV a0 B IR 21/ 14R— DI IBmML CLET D C. B3 C B raly]
WEROBRERRERLET HLDTIEHYFE A,

L FH B INTNVAEIEE B A E L LBEDERE HEIREDTEHYEE A




Architas World ex—Japan Passive Bond Fund Class J

Architas Multi-Manager Europe Limited

LI7URICERELTLSIFRIEIE 7R DERIRR EEMZBOHR [%2E B :202143824H]
(202146 A RIRTE) (202146 A RIR7E)
REBR/NTUREI(CS)HERIENE 27 K AVFI-H tozze) /./\
tHFREH TS 2B CSEBIEIE B%17H 0.42% 0.45% N Ay
BE B 1564 1659 . / \/
27 FDBEE BE647 R - - ' /
i@%] ﬁ — — 10,100 —
BEIE - - 10,050 / \/\'\\/A /—h/\/\v/\’\vﬂ

SRRBEAVHARADTHES BEE 225% 237% \ ./
BLizh—2L) 82— (REE S UE A 10000 v
PR ERERICERT SR sos0
LET.
ORNUFI—YIIFTSE HREBE > 9900 © - - - — - — .
FuHR (BCBK) T AUFT—YIZHE g g g g : g H g
LI ERRREEELET, s S s S S 3 S :
Y e L e XHBRRSS VR B RS EREN CHRALIOLL THELTNET,
RS EED) CRELET. R—rI4UFDRER (202146 B RBF#E)

WA E{5HE WA BB R

[iE3 [i-aeAva [[E3

UNITED STATES 44.84% AAA 54.48%

FRANCE 10.15% AA 15.30%

ITALY 9.48% A 1.78%

GERMANY 7.61% BBB 13.87%

BRITAIN 6.51% BB or Lower 0.00%

Not Rated 14.44%

(HH ) Architas Multi-Manager Europe
Limited

TAT)FA-USINA - A—LK-D7UR

4TI TaRIEHRA R

LI7URICHREL TV 5ERIEIE

HREHTSRB(CS)EHRE

[%EB:19985F4A818]

(202146 A RIFTE)

I7UEDEREE

ORFVETEHREYEEE - (—
LR RURZERDIZHEREETVE
¥

SHEATFIZELTIE, EIC, Batg(L—
TA—RIU T (EBBH(R AV H —
R 7R F7—XLUT ORAHFD
BEBICIREETL., I B TES
FIEVMESHO . KE LS OEO FTH
0);.%‘*!1@}%#{%’&%3)\116:&%&0
F7.

SR ICELTIL, BRI EL T
IS&YHIBLET,
SERRENFTICH->TIE. BRI D
CEDERPMER—ITFYA - H—
Sr—IZkBRrLTYT - 7IO—FF
ERLERAZTVET,
SRAELTABAYDIHITVER A,
@773 —T7URARTERAZETL.
[24F)F4-US/INA - 4— LK H—
T7URIEFERERRELET .

(HiFT)
T4TUT1REHRA R

— ;I::r_
B

/

o

o N

T7 R DEETERR HEMBOHR
(202146 A RIRE)
J7R ANUFI-h RN
BE17 A 251% 2.12% 28,000
B35 B 3.56% 2.65% 25000
‘%64 A 13.46% 10.87% oo
BEIE 20.49% 18.65%
BEIFE 20.25% 22.97% 19000
BEEES 206.84% 268.76% 16000
13,000 ulr‘//‘v'
10000 M ) M
W v
7,000

T‘\ s
v

98/04

00/03
02/02
04/01
05/12
07/11

KEERRESUVEEMBEINREERSIFTHRELILIOELTHELTWET,

11/10
13/09

09/11

15/08
17/07

19/07
21/06

R—bI4UF ORIR(THF—T7VEF-R—Z)

AR RIRE R L WA LfI5%7E BEHFEA L1084/

(202145 A KIRFE) (2021485 B REBFE) (202145 B RBFE)
AT IT [FE:3 E3E] [FE:3 Fr3 ] E3 i & AT FE3

IBBB/Baa |  9.2%| |TxILF¥— 18.0% 71— BRIT BBB/Baa 1.4%
BB/Ba 41.2% ~NILRT T 8.9% AB—TT A3 B 1.3%
B 313%|  |EE 6.7% IR e AR TED 15 BB/Ba 1.3%
CCC/Caa 16.6% N 6.5% F— $R1T BBB/Baa 0.9%
CC/CallF - F—JIILTV 6.3% JPELAY-FI—R-FURHUR=— HT BBB/Baa 0.9%
BIEL 1.7% CCOR—LFAH R F5e | 5= L7V|  BB/Ba 0.8%
XA TR LR B S L, RETAVH HRLILGR S N BBB/Baa 0.8%
A LSBT BT EELEEVVETS, ToRN— IxL¥— - 0.7%
INDTA9T - HRKILIN) WY N1 BBB/Baa 0.7%
FrHE—H - I+S— IxL¥— - 0.7%

TEBEHEI o CRBL-FE VB EIZ/ 1AN-—SBBL L ET D C. B9 CBR ral]
BITRDIRERRERLET HLDTEHYFEEA,
SEMICREHASNTVSEET, BEAFLIIBEDEFETLI-LOTHY, FEDBREHEZRIITDLDTIEHYEL A,

10/14




IV AVRRRAVBRESR T 7V N1 GERESERERRE) SYtIL- AR A MR ST

LI7URICERELTLSIFRIEIE 7R DERIRR HEEMEBOHE [REH:2003F11F18H]
g2 (202146 A RIR7E)
SRR T RRCHRBE T *

()

BBERNTVRBCSHFAIRIE

BE17 A 0.11% 0.07%
B3y B 0.34% 0.31% 12000 A
BE64 A A0.09% A0.08% / Wv‘*“f

BEIE 0.09% 0.09% 12200 A
BEIE 0.30% 1.11%

SEADOHBIHENTREIZATLS R 27.06% 32.10% 1100 /“//

7 FDEESE

BHBFEZETEREHREL. REMIIN

UFT—%2 (NOMURA-BPIA & 154 & 10,600
EEZIEERBELTEARTLE W,/\N/
7.

SERDERLUERAT B LITL
Y. &R TR HHEAR. REERE

05/05
06/10
08/04
09/09
11/03
12/09
14/02
15/08
17/01
18/07
19/12
21/06

03/11

R XEERRSUREEEI RS SR THERLLLOLL THELTLET,
OHEERY, YRYEILFA—LLE HR—FIUA ORIR (RF—T7UF-R—2K) (202146 A RBEFHE)
Mo BB OEEE BIELET.
@073 —-JFUEARATERENL.  miEpIRL WA EEERAS
RN St A %3 BEREHE | BRAAAL L
itis]  |PIXRED il 50%
2.1%

0.0% KUEEELVBERRSEIHF—T7URIIEITS
7.7% SR ERRBELLEEVNVET,

4.7%
2.9%
0.0%
1.0%

(H AT
TVt AURR AV MER R

TAT)T A IF—T—ILVAGERSERERER) T4T)T1REHASH
LI7URICHREL TV 5ERIEIE T7 R DEETERR HEEMZBOHR [E%5E H:20024E9 H20H]
(202146 A RI|TE) (202146 A RIFTE)
ERHIZE(CSHFRIBIE 7K 10
‘x5 A A0.01%
BE3Y B A0.04%
T7VRDEHEE B%64 A A0.07%
BEIE A0.12%
BEIE A0.37%
SEMBEERTOAHBEEETELE BEES 0.70%
BERREL. RELIZIEDERERD 10.000
CLEBMELTEREITVET,
U7 —TFURARTEAETL.
[4FY T4 XF—T— )L HF—T7

URIEFERERNRELET, 9,900

3

4/04
/11
07/05
08/12
10/07
12/01
13/08
15/03
16/10
18/04
19/11
21/06

KRR RS LU EMER N RSERINTERELELDELTHELTVET,
R—=FI#UFDRR (I F—T7UF - R—2Z)

BAR—rI+)F-FOT—)L |_LaRwE: 9544 WESHAA L GI108847

(202145 A RIE (202145 A RETE) (202145 A RIFTE)

THERFEHR - AT HE B4R A | HEE
EHEFER - AAA/Aaa - = = =
RHESHEMA  AA/Aa - Z - -
A _ _ —_ —_
e A-1/P-1 - - - -
EEAE SR PNy - - - -
BH&-Zith 100.0% - - -
XUEFRETHF—IT7URIZEITS - - -
_ RMEERBLEEREFVVET, - - -
(P o = =

T4 TITARIEKRRSH
ZEE

TEEHICES 2 CBRV a0 B IR 21/ 14R— DI IBmML CLET D C. B3 C B raly]
WEROBRERRERLET HLDTIEHYFE A,

L FH B INTNVAEIEE B A E L LBEDERE I RLDTEHYEE A,




5. RELTL O REEXDERAZHD S

FINT A= RAE —R e AR RN A YK S

HEERAVNSURERLEEL, OVRVAEEEEIRTIC EIET ARAVA —R -S4 T FINT4—> pleld, 201 TEIZRAV A —R 547
plc E7NTFA—2 7Y IRTAVSPLC NEHLTRELEERTE T, TOEEERIAEESIRAVAE—RK -S4 (R
RARASIETINT A= T IR RRCANE TP INTA—2 REVF —R A URZAN ALY | TSURDB LB S, EETIE
BREBEOTIT1TEREH. TO—NILTEHEEHRODAURRIAU S NI RELGYE L=, HR25HFRICIENDEEERISIZ
1,0008 L EDBRRAYIEHET 2 A—/NILEBRRYN T —IT, B EHDOBREHEDZEREZYR—ILET,

T LT Ok Ett

T LT Dot R, R ICKHEBE  ERAEEBETHMNT RN TI0N D EEERASHO—DOTHET LY
TAOBEAEATHY, HRAHHOEZTERMWSE KRR AT AVEY S5/ R BRZ)D—DTT . FIL—T DRk
D—OFBFRIFENL. BENDEBEDOEITE/A—rF—EL T H50FIChYEROA LT HADSEHRICMIEHSE EER
P—ERETRBLTVET,

HAAURZRRAU SR 30 - F—0OYNIZ KB EEERS1E YT 4001t (20206 A MR, 2019F 12 A RKDEREELE) ITH D,

PELHY Tk TrD I 24

JPELAL TP IRCAVMSASH T HAZRKBROEMBFREHIPELLT L FI—R - TUORAVNZ—DETIZHIEE
EBRISMIIP.EILAY Ty IRTAVM OBAREANTT,

TUPEILAY Ty IR DAV IE, TA—NVGERVET—DERRRITERL. K- BHGEDEMMEEI DA NETT4T
FCRGWVEERZDERY—ERZERRALTHEYVET.

*U.P.;)W:i“/-Tt‘yF"?*:))“/l\Jli\ JPELHYFI—R TR AN —BLUVHROEESH DO EEERES R ANDTS
VRTY,

AT =k RRU—h-TE—/ UL - TR -t &3

zi—F-XF'J—h-’fl:l—/\‘)l/-7F‘/i’fr*f—7<‘$5kit§$il;t~ AT—k RN )=k T N—TDEEERTHFATHDHAT—k XR)—F-
gn—/ NL-FRINAHF—X(SSGA) DEFHLA T, 1998F 1081 BICEFERIA. REET - REBRHEHEELEBRELTLE
x;‘-—F-XHJ—h-'f)L—jm792&(:5&EI#€ZI~>‘GE§1‘Z‘§*L7‘:X7‘-—}~-ZF'J—FSE??&EP*%&L‘CBU‘ R{TIEER R KBEDTE
MYBEERINTI—0EFTEIHACT(IRITELT, EBLIMBRNARESIMERANEEYET, SSGAIX. RERTV/OV—LEE
HERBMEERFELIzIAVERICESTEAHY. FICATYIREBRTIIHAEHOEEEASHHELTEHEINTLET,

Architas Multi-Manager Europe Limited

Architas Multi-Manager Europe Limited(d, AXA S A DL FE1t ThSArchitas LimitedDTEFEKHTT , 7UHILI181TFIZTS
VATHEZEN., '%_ﬁ570)|3|<‘:1’¢’,ﬁ~ $1{E800 A ADBEIFITH—ERERET L. RBRS LUV EEERNFOHANE) —T 1>
7“7]‘// \OZ—_G o

Z4TI)TARERAEH

EREUTHHIATITARERR R, FILUZFURDRENA TR TT, &
FLUSTYREERAMOEEBRAMEL T, 7O7ATE, M. BOA R, B7 ADICENT, FERAFISELERT Lyhs
SAEBRT BRATMBAO. JAAT AU b a—Sa FRELTOET,

SYBILARARAVS G IL—T

SYEIAVRRIAV TIL—T L, & EMBES JIMBEALERLAGREBEDHGIFERRIC, JA—NILIZREWLEE
EBRYY1— avERHELTVET,

TO—NILIZITERSHAEZLEIC. BEER. LS T4 RE . ENMHESY—ER BEEBAIVYILT(VT . RE
PITEBRLGERLEREIT>TEYET.

LI —TDRILIE19365F , KETI UM T RILERLMELFET,

— :j’:ir_
B

TEBEHET 2 CRB-FE VB EIZ]/ 14AN—SBBLCLET D C. B9 CBR ral]
BMIEDRERRERIETHLDTEHYFEEA,
SEMICHEHESNTVSEEG, BREAF(EBEDEFETLI-LDTHY, DB EMEZRIITDILDTIEIHYEL A,

12/14



TEBVVEEERVWEER — KURIERS

W EEBAICONT

[2=vk-UVOREREBTR)]

O AU ORE (R BBTENIZHMBERIZIE. CRAOHEE . REREHIINAINDIERAS LIV
EDERIZOMNZERIHYET . F1TRIEGB D&, HOARBKREHINSINODEREZELSE, BYEERRNZREEELL
THANEEICBRYANET, LIzA T A RIKREOSENFIHE CERSNSLOTREHYERE A BE. b
DERAIL., M5 - ZEEE - RIRFHGARAR - RIEHHOA T ZFICL-TELAY ., RELENRERTTHIENTEFTE
ADTITERLZSLY,

F-. IhODERIT. T82%. HABMENISEEHMICERINET,

O BHAMEEEDIEIL, 1EIC12EFETIZER T A, 13 B LIEIX1EIZDOE1,000ADBEERANMNYET,
[(Fr=vb-Uo o KRR (FEHE)]

O AU U HORE(BHED) ITHhANBERICIK, TR OG- HiF. ECREZFICHANDERS IUERIEIE
DERITHNBERNHYET ARIKENSINONDERZELSIE, RUZERXRIELLTHIBEICEY A
NFEFT, LEA>T WIARBHO2EINFAE CERSNSZLDOTEHYEREA . BE. ChoD BRI, 7] -22
FEED - R HGA AR - R IERHGA T EFICE->TERY ., FEPHEERTITHENTEEFFADTI TEES
LY

F-. IhoDERIE. C2#%. HAMEEENSBLEHMIZERSNAET,

O BAHMEEEDBEIL AFEICI2EETEHENTI A, 13E B LURFIEIZDOE1,000HDBEZERAIIMNET,
B TAXRBERELIBAENBYET

O BRI, HRIRE DLW FMFORFMHICEY. CZNEENZTILEHEDEEHEN. SLARKRHDOE
SHEEETEAEEILHYFET

O RIRSHDRBFIIBMHEDRKEDOEILICEY ., TRIFFICHEFIRLRIREHE. (TR, BOLRESESFHIHI
BENBHENHYFET

B EEFIRIITONT
[(A=vk- U2 ORIR(KREBITR)]

O CORRDOTEL AR CERAIRE) HOZERFFAEMETITONET  HHMEEEDERRMEICE SV TRIRS
BEHEIUBNILREENEH (BRI LES . FAMEEENER . RXB IV A HBEFOMR L EABLEFIC
HESREVRIAHY . BRARKICI>TIFE2RERAMORIREENFE 1 RERABMOERRKREB/ETELLF
BHYET . oDV RIIFT A TIZBWEITRELES .

(1=t ORE(FEHE)]

O CORBDERBFIMETTOAES  HAIMEEEDEREBIESVTRIESBES LSUBHILERSENE
BURRILET . FAHEEEDERIE AB IV A HAFOMBEBELHBLEHFIHLIREIRILNHY. B
E%%EIZJ:o’Cliiﬁﬁﬂﬁﬂﬁﬁ?ﬁ‘“&ﬁﬁﬂﬁﬁ%ﬁ"&?IEIé:tgbfﬁ)L)i?‘o NBDIARIETRTIZHEICRELE

5IRRmat FOUERREEARME

(B A=k IV ORBRREBTE) BLUHIL=YM VIV IRR (FHE) FRERTLTEYEEA.

TEBEHET 2 CRB-FE VB EIZ]/ 14AN—SBBLCLET D C. B9 CBR ral]
BMIEDRERRERIETHLDTEHYFEEA,
SEMICHEHESNTVSEEG, BREAF(EBEDEFETLI-LDTHY, DB EMEZRIITDILDTIEIHYEL A,

13/14



COERIT. FHANMEDOBENERRETHY, FRDERRRETRHOVIRIATHIDTIIHYFE A =, BmDARITOLVTE
%7‘((‘-‘:5 LB MO ZNRERI AT E T GZHBESTERERR) 1. [V TLyb ) TTRHAOLEY - MR B EOLEY 1548
by,

[512&REE4] [(BREVEHLE%E]
T ERmRREXST
T108-8020 HEHAERE®1-17-3
TEL 0120-933-399
T oY E k- LA -V https://www.axa.cojp/

14/14




