M PO EmRBRRA S

A EI A —LR—k

Al £ E D IR %

A=k ) JF) TR
A=k R R EFITE) [EEREY]

1z vh- U ORR(E )
FaA—vb-U VKRR (FHE) [(FRECS]

20194 10R

LERIE, Iy UDORREERBITE) v UV ORIR(EHE) B 5F[/REEDI=vk-T
FAADEBERLIZADTY B SEMPOERREICET ST ITRVEKIER. H<ETBEDEHETH
Y, FEDOERETERHINVIRIATDHELDTEBYFEE A,

W ERKREMICET HIEFEE

AEHICEHEL TV SARD LML BEFRNOSAMNLERIRHERRBETERT LD T, EFE
IS EDIRTE - ENEE )L — L DERFREGHFERRZKICEZILET  HHAA TR TIE, MEREHHREAT
RATEE(ZHBETEBRERR) 1ZTZBORN A EZEANEE REVRVPRBVEHEERE
DABITONTIEMRE-CTHESL,

KEBERADOFHMBEAL T, R DI TEENEZEVWEE - AL EAL 1 ZR T TELZE,
G AzZuh- U ORR (REBTE) BIUHFIZVM VU IRIR(FHE) FRERFZELTEYVEE A,

CHOEROABRTHHDHR—LR—UTEIEITENET,
THOYER—LA =Y https://www.axa.cojp/



CHBEWEERWEIE]

BLEHOBEMN

LEHE, TOHEGHAIZYN VU IOREEREBITER) A= yk- 2y J7UTR] /FHIA=vb- U HRE
(R OEIBEIC OV GERRRAGEERETIEHTT  HHIHMEDETHIRENZ THIIREETOEF
#ZBELEEDOTIEHBYERE A
BAEGRRIETY

A=Y UV ORE (R ERBTER) TaZyk- oy GrUTRI/HA=yb- Yo 0FRER (EHE) (FAEGRIRE R
THYREBEITEHYER A, T, CZHNEFHIEEREETIZRELTLShITTEBYEE A,
BERMEST IL—THRRESNTVET

A=Yk UV HORE (R ERTE) Ta=yk-U2y J7UTRI/HA=vb- VU OREREHE) (X, 2=vk- 1Y
JRR (B EFBITE) /Fa=—yh- U ORER (FHE) IZHBEIES IL—T (CS) NRESN-BRTT,
W EAERICIGLTEHLET

AZYh- U R BBTE) Ta=yb- U2y J7UT R /A=y U RIE(FHR) (3, REREEHEP
BN SEENEEESENERAEZICE SO TETH () TAEGRRT. RRBETERRESENA—FEDESR
RIETHATEBERREIZIERYET,
B TAZINIRY, RIEREEIZDLNT

AZyhYUORER (B EFBTE) T2y y G7UTRL /A=y UV OFRKR (FHE) (L. HAEIED
ERRBEICSLT. BUE, RE-2ERETRIRE, BIILESAEE (BR) $H5RIRTY,
Ez‘zﬁs B RE. BHREBREICIRERIEIHYFEADT, ILLVAETN-RERBEZ TRILZELHYE
L. R -EEEERREIERRREELFAENRISNET,
MMAZyh- YU ORKRREBTE) IOF1REHE LIV VU ORR(FHE) 10T - S EEERERS
FEARARBRELERBEIRBRIESNET . BH. 2=y UV IRKR (R EBITE) IOFE2REHBE . EEOK S
REBEGVETOTHIBEICEZERIXITHhhEEA,
WS EEELBREETDERERZIZONT
Jfgu%ﬂiﬁﬁé@iﬁﬁﬁ%%ﬁ(is BB ENELIRENRETHREETDERARBEIELRY., —HTHLDTIXE

A,

NI FAIHERREERZDIENRREZNOEHFICHAT—ENRBEEEFLXRAELTNSIEDL FBEIED
EJriZZ(:?iﬂ;:LJ%E?]QEEE%O){EEJJ%I:li)iﬂ%éh'm\fotb\ﬁériﬁlzb\b\éﬁﬁiéiﬁﬁéﬁbu\é:tﬁ&‘l:;é%@’é‘d‘o
BECEEREA

HRABEICLAEEER L. BHBEBOLERADOVDAICEI>TIEEVVNELTHEFTEETA. — A T. BEDOT%
PEFOCEBODLEHICLDERIRIECZHEHRCBENESZEIZHYET,
B1=yrTSAREE

A=Y TSAREF . HRIBEDEREFELZIEET2-ODEELDSEET. FENEEDERBEFDEE
r00 &L THRHHIELI-EDTY,
BCRET- TEMIZKERLT

AZYM UV IRIREEBATE) T2Zyh-U0) T7I)T7R /HAZVb- U ORIR(BEHE) O & IZHT=-
TIE. 9, TERRFERT A EE (AR E . TEREFR) 1ZRIANISH D SRR AVLEZE REIRIL
SRV EKEEREONBICOVTIHR-C TR, £, TZHISHELTE, TTZHOLEY - HRIS SV
;’F%%UEJJEODL,BL)JE:\%_"’L\T:TE'EK ERMNBEEZV T CHEREDSZ.. EHERBRBRFGEEREF OEEAICTHEALE

Ly,
MFEDBRERRERIATHEDTIEIHYEEA
i?;i%fi4l:iﬂﬁéhfh\é$lﬁli, BEAFIBAEDEEERLEEOTHY . BROBRERREZRIATHINT
EHYFEEA.
BEFEEX. BINEShEIENHYET
_g_#%%u%ﬂi[i\ BIMENEERBYET ., - FHHIHEDERAHB LV ERANRIFFELEEINDIENHYE

G A=vb- U RR(BREBITRE) SLUHLIZM U RR (FHR) FRAERTLTEYEE A,

1/16



1. I & E D Z AR

R B E DE R A §t

GEFRIEIESR) GERAED
ICAN BRIV AR RETERANRLT ARAERIBAT oL E-T. PERNOCREL-BARE
b E )= = FEELET.
*Eﬁki’s‘? v AE ERBERS 1. EAKL200%. BIKL2006. ERMEE00%. BIERI0%ELES. (20194108 KB
BE. BRAERAONTIE. REMLIGEREDEL, #HENCREL, BEEFVES, (0
BEILLT, ABAYSRIFVEL A,
IR OBRRBIUCARREIERANRLT SRABRIBAT oL EoT. PERN B RARE
S FEELET.
*E*@’EEEC’S‘?/ AZ EABERS L. ERMR25%. B E1I5%. EREE20%, BMER0%ELES, (20194108 KEH)
8. BRAERAICONTIE. REMLIGEEEDEL . #HE0CREL, BEEFVES, (0
BEILLT. ABAYSRIFVEL A,
S AR EORRE T ERAN LT AR AR RAT HCL- LY. RN BB ARREHELET,
(CS)
I CENDIERLS U HRREEORAE T ERANRET SR AR AT HCLILEY. BEMICEL
; = o 7 BEMEERELET.
'ﬁ%*ﬁicgjx-ﬁt B O EEOHRITB0%EE . FREEEOKEIC0%EERET HoLERALLET,
EFEL. RBASEHELT, SEEANEEET SBANBYET,
BBIELT, ABAYSIEAVEL A,
IR OERRIEERL U B AEE I ERANRLT ARAERIRAT 4oL sy. BEHIE,
- = — ) BAREERRLET,
ﬁﬁ{;(i;;jxgz B HERIT5006 8. BRIEYES50%EERET S LERALLET,
EFEL. RBASEHELT. SEEANEEETHBANBYET,
BBIELT, ABAYSIEAVEE A,
- FCENOAHEEIERANRET SRARTIBAT H_LI kT, PEMNI R L RANE
ERHiEE (CS) EBIELES,

CROBNTURBBRHEDEREERS DREICHIH>TIE, ARYNIY - TUYLIAIYDHRADLE, REEQSESEFGEAE DOV THLE DT
(RELFE) €TV EGEERS (BAEERD) EHHLEL, (200744H288)

(AR - TITDTAY)

RPOBENBERT DD HRITEDNRERIELIZABED—ATHHOS v— ARYMIVHIR (A T—ILKZ) A 197TEISRES AT 2RI
TrybTOr—2avEEMETHAUYILTAOTEHTT . KE. BRZELOHERPDOSNEMEECREERERIC. SESELEEISAD

BRI R - YR OHEEHE R, ET L R—bT40F  RESH Y —ER RELXETOTSLBEERBLTVET,

S EZRAEE T, BERRZMILONBOERSHDEFTIRIDNEHER S0 EARMICHHAREL-EROREETEHEH»
AOERERETVEY, L. FHMENEERELCERAHICES T IREEANEENEEEN L. E—OREET~ DI
BIZLHEREITIHELNHYFT.

;;&_g? ERRREORLEERL-O. REIIBETRETIREGTITOVTE. BEMICE=2ILTETV. BERELET>TL
O ERIELEMENEZEAHYFET

SEAIBEDERAHEIVERANRITFEERSINSENHYFET,

ST ERITISE (CS) | I3H Ml BHMIE. ABFEOERHOZEEZ T HAREMEMENCEEBELLFANBIETY . 7=ZL, EE£FIR
BT (RAFRAEMEEL) TIE. TEMHIHE (CS) IOBIEDEMHNHAFTEGVET TR FEROERFICKVEILENRED
FHELHYET DTITEECLELN,

TEBEHCET 5 C BB e RE Z1/16R— S BmL CLET O C. 69 B R r L]
MFEOHERBLERILI LD TIEHYFEE Ao :
R DR e EEETLELOTHY FEOBREHRELFTTELOTEHYEL A,

Tl ~EIEES!
2/16



2. BEAIRIE [20194F10A]

[BAR#%KXTSRE(CS)]

ER# XI5 &, TOPIX (R LA H) THA99%EHYELT=,

BRIEIE, ARICERINISMCR A EIEBS) S E £ SR MMBEKES >R EEZ T -HRBREDEITEICHNTIBSLELERIC,
TELTHMEYELZ, TORIE, KPP EEGEOER ISR T 2 FROBAMATEN LR LICEREFERICERLEL -,

A#%FEIE. ARXRILETHBLECEAELH T, LRLEL.

BAO/MEKRATSL ERLELE,

CangkX TSR (CS))

B R 5(L . MSCI KOKUSAI(BRtBER—X) TH1.64%E4YEL -, KE%KTISIEL. MSCI US (RiEER—R) TH2.18%E 7Y ELT=,
BRI, AR RINZISMELE X BRI MABKES TR EEERICTELTHAEYELEA,

BEIREKREDERME ORI EEREOERICH T IMFRALEERITHLEERLEL L,

B#HFICASTH, BFGRCERELELERIC LR EFATHEBLEL,

FR N #k R T35 (L . MSCI Europe (BRihi@ EX—X) TH0.46%&4YELT =,

BRIEIE, BY). XEEDE S EERO, EEDEUFUNES) BREZK>T ar Y EE AN REME L IV R BERO TRLEIELREEZERIC
TELTIMEYELZ, TORIE, XPEEBEOERICK T IHHFRC. REQEUN DI EELEHAR IO TEEEAMETLZIEN

RSN CEREEZITTLERLELz, ARFICA-TH, LREEFATHBLEL:,

HEEKRATSI ESLEL . £EEB)— RS ERLELE,

[&Ef5R(CS)]

E R {E %15 (L. NOMURA-BPI(#28) T—0.42%, 7Y FE L=,

AR lE. XERASFIENTENORHEMEET (HHIE L) LTIHRFYELLL . XhBEREOLRICH T HHFHL
HEEQEUNLDI EELEBET IO TREMEAE T LIS EHREEZ(THLE LR (AT TE)LEL .

B#%FIZA->TH, LEEFATHBLEL .

[t REHETSREICS)]

HRESTHTMEENTELEL,

REEHHSTE, ARTHE. REORSIERAMBEKEL S CERELERICERIFET (BRI LF) LTIREYELEA.
K BEBEOERICHT 2HFRGLEERTDELT (HRITTH) LEL
ABHIEKPEARZICETORTAEDFMEGREGEERITTLERLELLA,

ARIZATTIZ, FRBGEFERBFHIFEER) AR TIFERELZCES. BRRGREORTIEELEEERIETLEL .
ATARETIEREESTHEERNALFLELE,

KENA A —LNEH TS MBS LR LELE,

PRMESH TS TIE, ARTH & BEEVETHEB L&, XPERREOERISH T SHAFBROEEDEUA LD §ELEEER | D RIREEA
BETLECEREEERICEFLEL -, ARFIEREERLELIA . ARITHTTIIFRBOIF FIFERELIZCEP,
ARICRRSNF-A—DEORSIEENRA Lo IR EEBRITETLEL . ATARLE TREBUNESR TS ISRA LR LEL.

BEBRE/NSVRAENCS) ) [IEHER/ NS REI(CS)]

Rk 5%, MSCI WORLD (BR#tBEER—XR) TH1.91%EHRYELT -, HRES TS TMEATELEL,

KE#MATIEEL MSCI US(ER#EBEAR—X) TH+2.18%E4YELTz, ARTHE, BAICHERINISMEEE S TIERMBEKES 2L EE
BRITTELTRFVELELY, BRGXEOEAMT PR T EEREOERICH T IMFRLEEZITHELRLEL AREICASTEH,
BRIFGREERELGEFERICEFEFATHBLEL

BN K T35 1% . MSCI Europe (BRIIBE R—R) TH0.46%EYELT=, BRTEIE. A#). KEREIDOE ZEERC, EEDEUERZK-T

TavyV U EERANRERHEL IV ERBERD TRUIEGEFZERICTELTAFYEL -, TORE. R EEREOERICH T HHFRRO.
HEEDEUN DT ABL R | DTTREMEAE FLI-CEMIFRENI=CEREEZITTERLEL, BB EICA-STH, LREFTHBLEL,
FEEKRATSIELRLEL, KEEH) - IHELERLEL.

RKEEHHISTE, ARTHE. KEORKIERABKEL - CERELERICEFTET (BT EF) LTIREYELRA.

KD BEBBOERICHI HHFRALEERITDHELR (EIRIT TR LELz, BRF(E, KD EBFREBICEHT HSRPEEDIRELRELEERITT
EFLELEA BRIZHMTTIE, FRBOUFI T IFEZRELI-CES, MALREDRRIEEGELERITETLEL,
ATARETIEREESTH TSN LFLELS,

RE/NA A —LEESHFTISIIEEN EFLEL,

BRMNME SIS T, AR, BEVETHBL-R. RPEBEBEOERICH T HHFROEEDEUN DI S B ERER | D ATREEAS
BFLCEREEBERICERLEL - ARFLEFII ERLELRA, ARITAT TIIFRBAF FIFERELIZZEL,
ARIZRREINF-A—DBEORKIERENRRI o CEREEERICETLEL - ATA R TERMESRTZEERA LR LEL .

TEBEHCET 5 C BB e RE Z1/16R— S BmL CLET O C. 69 B R r L]
MFEOHERBLERILI LD TIEHYFEE Ao :
R DR e EEETLELOTHY FEOBREHRELFTTELOTEHYEL A,

Tl ~EIEES!
3/16



SAERIENE DERIKR [2019F10A]

HABMENDI=YN- TS A ER—E

BHBES BB I TR T .
RERR/NTVRE(CS) 2005458 1H 172.30025825 1.81% 2.10% 1.72% 4.00%| 16.04%| 72.30%
TEBER/ NS RE(CS) 200545818 189.79755639 2.67% 2.64% 1.80% 4.79%| 22.37%| 89.80%

BA#%RA TS RECS) 200555818 188.37936351 6.77% 8.59% 4.39% 6.28%| 32.78%| 88.38%
wEo TS RENCS) 20055818 251.37066953 4.56% 1.74% 1.16%| 13.79%| 45.16%| 151.37%
HFESH TS XEI(CS) 200555818 180.10416438 0.88% 1.30% 0.71% 3.31%| 14.15%| 80.10%

ERITIHE(CS) 200555818 95.96891676 A0.03%| A0.08%| 40.15%| A0.31%| 40.92%| 44.03%

XAz TS REF. HHHEDERRFLILRT 5O NSHET. HABEDERERMIBLIFREN100)ELTHRBEELZEDTY .
KHERL, BAKITETS, LREHMOL-IN TSI ROEHEERLTUVET,

HABMEDIZ V- TSR

260

250

240

230

220

b \SURE(CS
210 lﬁ@%ﬁ“i{ 2CS) | {ﬁﬂﬁﬂﬂﬁxﬁww

200 \
190 \
180 \ '

170

160 - [#mEsTs2RCS)

/

150

140

130

120

110

100

90

‘\ REME/ T RE(CS)

80 | &EMIHIEACS)

70

[Bx#T5REUCS) |

60

50
<t =3 o~ < ) — ™ ~ — ™ ~ o
o o - o o - o o - o o -
~ o~ ~ ~ =~ ~ = > ~ ~ =~ ~
wn © ~ [=2) o — @ < w ~ © =2
o o o S — — — — — — g —_

OEE

TS e ET B CBEVFEORE 21/ 1R BBLIOET D C. BT SR r L]
RITEDBRERELRATHLDOTIHYEE A
WA SRE N TNAEIEL B A LB EDOEEE TN THY RO ERELRITAEDTEHYEL A,

4/16




-RAENEEEDRR

BRERR/ TV RECS)
EH £ (TH) FE %)
HEE-ZTOM 311,810 4.1
Syt )L - AORAMAV B RKRK 77 F-3 GERIEE R B RIEE) 1,491,929 195
1,166,192 15.2
Y 377,049 49
BAE: 1558307 50.4
BE 711,997 9.3
UL AR AV NEAREZE D7 R GEREERERIEE) 2,036,295 26.6
&5t 7,653,579 100.0

BiEBER /NS REI(CS)
HH F2EFH) FEEE (%)
HEE-Z0M 500,251 42
SR AVNAAFAARRR J7 R (BREEREREE) 2,768,482 23.4
SOt ASRZFAS TN ER X T7ORI-B (ABAYSHL) GER MR EFRE) 3,507,980 2877
T 1 586,948 50
> == 1,077,164 g1
E 1,389,983 118
SYBILAVRNRMAVEBMEZE 7RI GEKEE R ERIEE) 1,986,784 16.8
At 11,817,591 100.0

B E AKX TSRE(CS)
1EH £EFH) T %)
BRZ -T0fh 134,751 4.1
e 47T BABERK J7VFVASCGEREBEERERER) 1,259,289 38.2
xREE T AT Sy RSP (BRI E R ER) 1,899,389 57.7
&5t 3,293,430 100.0

BB %KX TSRE(CS)
EH F2EFH) EEID)
HEE-Z0M 250,188 4.0
NEBRIATIIR - J7 RVAI B RER S M) 3,008,497 475
e | LA T O T RIIR T b 1713767 178
XIS NGIMP O TR 79747 A — VAR AR EH) 848,184 134
GIM-BRICS5- 77 F(E & # R % & Kensc mll R 1) 1,109,760 175
&t 6,330,421 100.0

Wit REHTSRE(CS)
1EH £EFH) FEE %)
HEE-Z0OM 57,347 43
agEs F0—/\)L R R J7URVA<BREERERE A > 638,489 47.7
xRAEEL S T USINA A= 7R 644,115 481
&5t 1,339,951 100.0

EE&FHIEE(CS)

EHH +2(FH) FEE (%)
BHEE-TOM 24,091 11.9
BEER [J4TVT4-IF— T—ILVAGEREEREREH) 178,908 88.1
&5t 202,999 100.0

CENpT LB IFERBLCTHDOE. BREBFEROEARKRERZHLCLBR—ITT, THHRZEL,

IR

p7 LEX
p8 T EX
p9 L E%
pI 1T T
pi1 BB
p12 B

p7 LEX
P8 TEY
p9 LB
pI 1T
p11 LB
p12TFE%

pTTE
p8 L E%

p9 L E&
pl10LE&
P9 TR
p10TFEX

pl1 EE&
pl2 EE%

p13 LR

TEERCET A CBEV R0 SIE %1/ 16— BHBL LRI DC. BT BB r L]
BERDBEERRERITILOTIEDYEL A,
LEHICRHSN TV REEG, B A E - HBEDEEETLELOTHY, BEDBERELERTTELDTEHYE A,

5/16



HRHMEEENARGS)

BEERENSREI(CS)
SN R $ 2= JvtiL.
[EAES L] St [?’%ﬁilﬁ:g_?&] 4;,?,‘
ER# ARk ot ~he
. AUbE 1% AL
ERNE o A% I7URT
* 20.0% I7UR1 —3
2 19.5%
30.0% 26.6%
Syt
fi2aR 3 AYRRE
N Ja—1 Aubsh
= LRy E#at
20.0% Ko7y IFURI
FVA —4B
9.3% 15.2%
3 (==
IR £aa PRETES
# M 12502
30.0% I7UR 77Uh VAL
20.4% 4.9%
BIEEER/ NS REI(CS)
[EARE ] [#% & tE]
vtz)L
EI;;{E E_Vgﬂ: gty BAs.
5 >
20.0% 25: 0% ;gg a2y TV
’ ’ I7UR 1 AR
AURE
R
T7URI
g D;/\ 22.43%
R
moME AN
vt
% AURRS
20.0% SHEH EZN
35.0% s E#st
I7UFVAL 7R 1
TR 5.0% —4B
9.1% 29.7%
BB A#KTSRE(CS)
[#H&LLE]
RES -z
4.1%
A 247UT4-B
Tk Tt AR EH-T7Y
I7UR RVA3
57.7% 38.2%
AN X TSRE(CS)
[EARE S E] [ & ]
GIM-
17.5% %40)0;'!!
bidod BNE G‘M?:)
£E 28 | 777 A
5 V7R
52-0% 52'0% * VZJ 77;WA1
BE mE 1244 47.5%
FLY
F1-0Y
TRERH
I7UR
17.6%

—_— :I_‘!z
[SPE =N

Wi REHTSREI(CS)
[EAESLE] [ & tLE]
RS-
ZDith
4.3%
=F T
¥
B&% 2457
50.0% 50.0% F4-US
BE BE "'f" ga—n
A—ILE- LRy
I7UR Ko7y
48.1% KVA
47.7%
B E£FM5TY(CS)
(& E]
BREE-TOH
11.9%
T4TIVTAX
F—-T—JLVA
88.1%

TEEHCET A CBELV -0 EREIZ/ R BBRLCLET D C. BT BB R E0]
RFROBERRERITT DO TEHYEL Ao

BEMICEBINTNLEIEG BELAE(SBEQEFETLILLOTHY. FROBFERRERITEINTEIHYELA,




4 EHRENE TRELTLW A IREEFEDERIK

S AVRRRAV B AR 772 F1-3 GEE#ERERBE) SYIL AR MAVRGRK &4
LI7URICERELTLSRERIEIE 7R DERIRR HEMEBOHE [ZFER:200249A308]
62 (20194E10 A RIRTE)
REME/ S5 ABCRIBE ey 8
£ =~ 1) = (G
BIERNTURE(CSHERIIE BE17 B = 0% 795% o '
BE37 B 7.03% 7.58% / W\N W
J7URDERE B%6%4 A 3.29% 4.28% 2000 W
ML a oM Moy 0
BEIE 2.54% 3.88% : | f \
BEIE 27.02% 28.03% 1000 / v k AN W
SERDIESIMEIFIC LBEN TG TR 145.24% 146.76% ' / V\ W' :
BAETREWLEETERERREL. + 14,000 ¥
SYF T IS—EFMAENS, RUF W 1 M A /
I—%(TOPIX-ER&iA) & L B HIX & M 11,000 NN
BEEHELET. m/ W

WSyt AVRRMAVNEAKR T
o7 RIS R AR S
U2 TYIATTUREERBANE ymin s s GREFALSRLERE N TERALELOLLTHELTVET,

02/09
04/03
05/08
07/01
08/06
11/04
12/09
14/02
15/07
16/12
18/05
19/10

09/11

ELET, q o I
SEHDEARIA I EEARHER HR—bIAUA ORIR (RF—T7UF-R—2R) (20194108 FEH)
AT BCEIEY. T7URRHATIRIE
;EI;EL};—L&#%‘ BB DER WA 1027 WA EA L i 10824% mABEEERAH
8 ° = = S . =
OTSUt L AURRR AU A REER T tbx ﬁ%#ﬁ_ﬁ _ B3 HED ERS BRARESA) | BEEH@
YP—I7URITIK, FO—RE N 10.3% O —FR—IL T TR 2.4% RIS R} 10%
Ja—& T—Hyk-F) T FIRE 10.1% BAREE 2.0% WES v BARE[RAHE ] PR -] 30%
g %ﬁi@? j{g%';g;fxé‘gf 85% [|F—IUR 1.9%  [RA=HZEEBET* [v—ror-rizo7orm 15%
R & A & = i = 1]
. BBIE~DEREN B LR 7 80% |TIVE 185 [IAAIRABS]* Jo—2H 10%
RIZBNT. B EALHOEEER X ik R 2R 7.2% —EEE 1.7% FEIRAS KO BABE I | 4 L— R F 25%
ISENEDEIT7UREBRLET. =% 6.5% A= -Fr—L 1.6% 9T h—TolEAYE | HO—XE 10%
HER 4.9% ALFUITE 1.6%
bl L, a8 [ERURSIIINL T | R 5% OEEZENHRFEEATCS0IEE
Exm 44n| |KDDI EH-BIEK]  15%  QMREO YL 1M -SRI E R OB L)
|RITX 4.2% EE 42 1.4% BOFEHREET,

* YEBRASHOREMEICHIE, Fvtl- 1IN AMUM 1Y
TYRT=Yav =t Y= I I -Y—(RUS)HE A DI R ETT
(R WET,

Syt AURRMAUMER R

T4TUT 4 BREENR - 770 FVA3 GERSERERER) T4T)T1REHASH
LI7URICHREL TV 5ERIEIE T7 R DEEEIKR HEMEBOHERE [REA:2001F11H29H]
(20194E10 B RIFTE) (20194E10 A R 7E)
BAKK TSI RECSHERIENE 70K |[RoF<—5 o
BE17H 587% 4.99% so000 ,
B%E347 B 9.13% 7.58% /W
T7VRDEHEE B%64 A 5.95% 4.28% 22000 ,
BEIE 10.31% 3.88% MA ,f V
BEIE 30.56% 28.03% 18,000 ¥
S OHEDEHIEIFIZ LB (ChIz SR 136.63% 117.80% 14,000 M A “"VW W
EFBLDEEHET) ShTOSH ' W V\\ /v"
EXEHRERRELET, 10000 kM Al A
S TOPIX (BRLIA) ERVFI—HEL, : w W Wi
RUFT—HELEBREREEEEL 5000

EX I
SEREEDITICEY ., RREEER

ELREMEMSLIRLCRALE mRRSURSEEIIESEREIN CTERALILOLL THELTVET,

03/05
04/11
06/05
07/11
09/05
10/11
12/05
13/10
15/04
16/10
18/04
19/10

01/11

SERBESITIZH = TIE, R—h R—=bIA VA DORER (T F—T7VE-R—=X)
TH)F R R—Tr—IZkBIRR L
L?\g TIO—F IEBRLIEREST WIS AL WA L5578 W AR A L 108445
T PR (20194F9 A KIR7E) (20194F9 A KI|R1E) (201949 A RBHE)
NS T RR e 55 i E% T A ¥@ | L=
FIEEERANRLLES . E e N (BXER | 226% AV =T ARL HEE 45%
HEE— 2B 0.3% T 13.5% ¥-IVA B 3.4%
JASDAQ 1.2% H—ERE 9.0% =HIE B 3.3%
Zothihig 0.7% - BiE 8.3% HIINA AR | o
4= 7.3% 93/ ik FE 2.5%
S5 et T 1
XURFRY—T7URIZB T DR MAERELEEVNET, HAEE Bt 2.3%
SR b 2.2%
FAFVTE B 2.0%
(7D T4Ad HE 2.0%
T4 TV TABIERK S
ZEE
TEEHICES 2 CBRU a0 R IR 21/ 16R— S IBmML CLE T D C. B3 B raly]
B EDORERRERIATHEDTEHYEE A,
L FH B INTNVAEIEE B A E L LBEDERE I RLDTEHYEE A,




T LT A B— YRR - TR GEREEIZERERA) TLOTA- v IUkREett

LI7URICERELTLSFRIEE 7R DERIRR HEEMIBOHE [$%7 B : 2003511 H188]
(2019510 A RIRTE) (20194E10 A RIRTE)
BA#%K TS XE(CS) I E Ik )
:@f“fﬁ 7.93% 44,000 A
iﬂis‘rﬁ 8.98% 38,000 /M‘m
7 FDEESE BE64 A 3.82% : 'A{ W
BEIE 4.38% 52000 M
BEIE 38.10% so000 r/ wm/
0@%@5@;&1@&;”15#%#2%& R E K 309.49%
ShBREMEES LB L DBIR 20000 1
B30 2—) [ B RIBRRET NN A
W BB MEOEAERZE AN o | v A
HHERONIBIRERELIRELE sooo
¥, R 38 s = 8 s El 8 8 E 8 8 e
$073)— T7URAR TERETLL g & 35 5 2 = = 2 ¥ 2 =& = 2

o T xR RS U S RS SRS CERALI DL THELTNET,
R—FFAVAORE RHF—T7UE-R—2) (20194105 REHE)

WA ISR L WA L1025 WA A L 108248
5 [FE:3 E3E] %3 E3E [FE:3

R —ob 85.7% g ) 16.4% BRE 2.4%

B & 8% |{E= 11.2% ik S 2.4%

JASDAG 2.0%| [EEEE 9.6% Y] 5.2%

Zoftris 00% |EIEE 8.7% SRR SREAS 2.2%

HEZDH 39%| | 7.3% BATIRIUESER [E3EES 2.9%

&t 100.0% A5k PR HE 55 6.8% ot L 2.1%
ZDMH & 6.1% D & 2.1%
B 6.1% = 1.0%
WiTE 3.1% WTE 1.6%
EEE 26% VS VD RigZ 1.99%

(HHAD KR FTF—T7 U RITB AR E R EENET,

FLUT1-DvvBR &

SYUBI A VARRRAV A ERK T7URI-4B (BBAYCEL) GERSEREREE YL AN RR A R &1L
LIFURICHREL T4 RIEE T7U R DEEEIRR HEEMBOHER  [REH:2003511A188]
o - (20194E10 B R|R7E) (2019410 A R IR7E)
REBE/NTUREICHFRIENE ST P —
BB/ 5 TSI E 27k _RAFR—T
= BE17 A 4.43% 2.40%
BE3r A 2.50% 1.79% M
J7oR0REE Bx67 A 1.54% 0.44% m ‘A’ J
BEIE 9.10% 8.92% 25000 W
BEIE 45.20% 48.20% M
S EAERERARLZEDOTIHIE HEE 254.77% 265.61% /N'\. /M
WTEBIEh TL AR E T ERE R 15000 A A
L. REHIZALFT—2 (MSCI N AN
KOKUSAI-BZ24iAd+) & LRS- %R 10,000 W ¥
BELTEBRZTVET,
$JO—ZE \Ya—B, I—roh- e e 28 5 e 8 8 = 8 8 e
FUIOFUREGE DRI BHBRAREA & 3 & 5 8 = = 2 ¥ 2 = 2 2
3 o B2 23 s | A T
R R Aa Y RERASSUEEEEESREERIN CARAL L OLLTHELTOES,
ZADHEERYDD, BBINIEADE R—=FI4UFDRR (I F—=T7UF-R—2Z) (20195108 KH )
BEABLSRIRIZHLVT, 458
%ﬁg%'ri’&s%xl:iﬁﬁ‘%obﬁ‘z Withig B AL b WA 108445 WABEEERSH
VEBRLET. e W15, EE %R EE [EED BRAH BRAG L | BBEAQD
O T7I)—-TPURAXTERETL. — - = — == =
ISyt b AU RZ A RO ERE Rt JE K Hhis 66.8% Microsoft Corp. USD 2.7% IAISREE I* S O—XE 15%
SO RIETEREANRELES, 2—nhis 11.7% Roche Holding Ltd. CHF 2.1% TAH - REOL— (ARSI FO—xA 15%
2 —DOER<ER M 12.9% Apple Inc. usb 2.0% YUE—R[BEHE |* JNJ 21— 20%
Z D1 8.6% Nestle SA CHF 1.9% T FARERE * AVE ] 15%
TAIWAN SEMICONDUCTOR | TWD 1.9% —a—A)yH Ty A TUT YRR 23%
ALPHABET INC-CL C| USD 1.8% RIS R o)A et e 13%
Pfizer Inc. uUsD 1.7%
Johnson & Johnson L.USP L. LM dpsmpssmmEatticansHa
Wells Fargo & Q0. L2501 LS8 @uizEOtrya- 10450 b —va (RE A S DB
MasterCard Inc. usb 1.6% HMAZEEREET,
(77 ) *ULBARHOBEME(CHIE Jvbl 1N RMY
SYEIL A URRAU MR R HE b AV VIT=Yav =t Y=R"- T - 1)~ (RIS) HEM
DIEEETVET,
ZEE

TEEHICES 2 CBRU a0 R IR 21/ 16R— S IBmML CLE T D C. B3 B raly]
WEROBRERRERLET HLDTIEHYFE A,

L FH B INTNVAEIEE B A E L LBEDERE HEIREDTEHYEE A




NEM|RKALTYIR - T7URVAT GEREEEERER) RAF—kRR)—k- 5 O—=NJL RN —EX L4t

LI7URICHRELTL S HAEE TR DBEEIRR HAEMBOHRE [R5 B : 200229 A 248 ]
R 52 RBCSFAME T o, OIFIORARE)
E@Emf/i_ay;ﬁﬂ(os)ﬁﬂ@i BE17 B T 85% 395% o
B TS REUCS)ERIEE Ty o T M /W
J7 FOEBRE B=64 B 0.92% 1.83% soo0 M AN
BEIE 9.19% 11.01% 25,000 A wfr
BEIE 42.67% 49.92% oo /W /V“w
S HEHNICAREREROTER BEE 24670%  326.79% ' f,\/ ' W /,IV'
D%FRTIE (MSCIavH (550 DEIE 15,000
[SEBLIRARROEAEHELT e L A
BRETICEERRELETS, 10000 kf
¢ 773 —-I7UF AR TERETL.
INE#RAVTYIRA—T < 5,000 s 3 z po 2 g 3 2 s z z s 2
HY—I7 R FXERERRELE § = & & 2 8 = s 3 = &8 2 @
v KRR SSUEEMETHRESERIMTERELELDOELTHELTVET,
IR—FITAUFA DR (R F—T7UF - R—2) (20194105 FHTE)
W Hthig - E B R L MR A 7 10854H
Hhig - &3 Hhigh - &3 #4A EE E3:] %3
<IRS| 69.2%[(%J7 0.8% APPLE INC F AR 55/05—n—Foz7 BEOER]  2.8%]
T AH 65.7%[| A1 1.0% MICROSOFT CORP FAYA|[ YIRHI7-HF—ER 2.6%
HFr5 35X T—F > 0.9% AMAZON COM INC TAH INGE 1.8%
TOT - KEF 4.2%| 74>k 0.3% FACEBOOK INC-A FA)h ATAT BRE 1.1%
F—ZRSUT 2.5%|[~JLF— 0.3% JPMORGAN CHASE & CO | 7 A1)/ ER1T 1.0%
& 1.3%[7AILSIR 0.2%|  [ALPHABET INC-CL'C™ | FH4ijH A5 7 EEE 1.0%
A R—IL 0.4%7><—4 0.6% ALPHABET INC-CL A T A)H AT AT -HRE 0.9%
—a1—U—5Uk 0.1%||/ )L z— 0.2% JOHNSON & JOHNSON | 7 A7 | E%&-/s1475/05—-5474 1102 0.9%
<3—0wys%> 22 1%|[FRJLEAH L 0.1% NESTLE SA-REG AAR B 8- 4/ 0.8%
FEDER 5 8%|[A — R [1J 7 01% [PROCTER & GAMBLE CO| 747 | KRG -/ N—UF LRG| 08%
TR 4.0%<KF72)Hh-pE> 0.2%
(WD [ %A RSTIL 0.2% KEEFTHF—T7URICE TR RME ERELEEVVET,
z%‘—}-gw)&*—%:zn:i—/cn,- AAR 334 Z D (REZ) 4.2%
TENRAHF A& F5U% 1.4%
GIM7 ST TOT47 - F—TUVAGERBERARER) JPELAY-THYM- IR DAV MRS
LI7URICHEL TV ERIEE T7U R DEEEIRR HEMBOER [ H:2003%2H 1281
(20194E10 B R|R7E) (20194E10 A R 7E)
BRI TS REUCS)FAIBE I7VE | AVERY 54000 n
BE17 A 6.06% 5.23% 48000 A \
B%E35 B 0.69% 0.29% w2000 /' Wq " /W
S7oFOBEE BE67 A AT90% __ A501% | a0
BEIE 21.60% 11.25% %6000 M (/ % f
BERIF 56.23% 32.49% 000 ALY A
SRR DY B OBIREHIEND BEE 373.18% 410.01% 2000 | N
ERERC T RS HEALE e W\V*A"'/
OMSCI ACTF—A—RAR- AU FuH R 12000 s at?” W
(B<ER, BURAH, AR—R)ERY W
FI—HELETS, 6000 z

03/02
05/11
07/04
08/09
10/01
11/06
12/10
14/03
15/08
16/12
18/05
19/10

SRAELTABAYDRITVERA,

WO PRCERENL.  MERRS RS BRI S R ERIN TR AL OLLTHELTVES.,

3
3

HY—I7 R IETERERNRELET, R=FI+UA DRR(TY—T7UF-R—=X)
BERIER LR WA £ 110864
(20194F10 A KIRTE) (20194F9 A KIRTE)
3] teEE B4R EENE =
E | 46.8%| TAIWAN SEMICONDUGTOR MANUFACTURING 5E | FERk FEANEESE]  9.3%
§,§ 14.1% ALIBABA GROUP HOLDING LTD-SP ADR th IE INGE 8.9%
B 13.6% SAMSUNG ELECTRONICS CO LTD i) TH/AS— N—KIITBEUHE 8.9%
ElE 13.3% TENCENT HOLDINGS LIMITED FiE AT A7 - HEEE 8.6%
AOERTTF 6.8% AIA GROUP LTD B g 7.6%
SRR —IL 4.6% PING AN INSURANCE GROUP COMP OF CHINA-H th[E 1R_ig 6.3%
24 0.8% PT BANK CENTRAL ASIA TBK | 1> RS 7 SRAT 4.7%
- - WUXI BIOLOGICS(CAYMAN)INC FE ERA-/$A77/05— SATHATIA 2.9%
(R SHENZHOU INTERNATIONAL GROUP thig TAGEER -7/ LIV 2.9%
‘fﬁpggg"7t""'7*”(”‘ XE R R4 A E100%E LT CHINA RESOURGES LAND LIMITED FE FEE 2.5%
HELTLET,
KBRMALRETS—T7URIZE TR M E ERBERENVET,
ZEE

TEEHICES 2 CBRU a0 R IR 21/ 16R— S IBmML CLE T D C. B3 B raly]
WEROBRERRERLET HLDTIEHYFE A,

L FH B INTNVAEIEE B A E L LBEDERE HEIREDTEHYEE A




7 LY T4 AL T RERBT 7K F LT S SRR R

LI7URICRELTLSHERIEE TR DBEEIRR HAEMBOHRE (%7 H: 200543 H31H]
(201910 A RIRTE) (20194E10 A RIRTE)
BB TS RE(CS IR E Ik -
BE17 B 7.01% sac00 ,
%3 A 5.03% M A
T7oFORES BE67 A 1007% [

BEIE 22.79% / \

BEIE 65.98% 16000 7“\( A
SELLT. AVT HHMEETEERE BT 68.75% 12000 g MyAn 4 Y
METSIRLIREL. RIS : \/ J\(WW W*VW‘
EOREEEELES. 0L 7 REKE 8000 1
EDO5Ic 5T S8, DRGAFEE ' 1 b
B). 0VR EZDMOTIBICEIZLT 4000

WaOL7 - EHMEETEERMALTTS
LEIEEORRELYET,
®I7UR AT D7 XDOHATER
AWV I ILTEDOREETET

05/03
06/06
07/09
08/11
10/02
11/04
12/07
13/09
14/12
16/02
17/05
18/07
19/10

KEERRESUVEEMBEINREERSI T THRELELDOELTHELTWET,

HF—S 0L TPUR IOLTFA—R - IR—RIA VA QR (TH=Y%0 7708 - I94T4—-A " 4-R4v-3-Byn | DIRR) (20194610 B KB#E)
A—RA2-I—0y/ 8 | B KUT Amundi
fggnds Fryva-a-AIRELE WEFI R WEERIER LS WA A L6 108440
[ET A — - TR THAFA—R 24 7334% (IR -] 4372% NOVATEK OAO MIC-GB-GDR 8.04%
A—RE2-F—0y/JEBLTHN =7 16.86% g 25.27% GAZPROM-RUB 7.97%
DEANEBHISREET Ve 6.47% |FRM 10.82% LUKOIL-USD-SP-ADR 7.62%
SRALLTRBENYDEATNFE A F19 SEOR|  [macho s 5.85% SBERBANK RUB-USD-PFD 6.5%
T—aH)7 0.83% EEARED 4.68% NORILSK NICKEL PJSC-ADR 5.15%
NIEEE 3.36% OTP BANK PLC 502%
CHHRE - § £ A 1.15% TATNEFT-3 SERIE-RU-PFD 4.64%
EE 0.66% CD PROJEKT RED SA 3.66%
AVRTY 0.49% PKO BANK POLSKI 3.13%
SBERBANK RUB 2.99%

P& Yn:dEdF B2 VI i N U C PRy SR C ¢ VR s |
BB ERELREVOVES,

(D 7 LT Dx Uk et

GIM-BRICS5- 772 R (Bt #R8 1% & REFTHIR ) JPELAY-THYM- IR DAV MRS
L7 RICRELTL S RAIEE RN B ST AEMBOHS [E% 7% B : 2006582601
(20195104 RELH) (20194104 RIRE)
BB TS RECSHAIEE 7 F e
@E17 A 5.68% )
BE37 R 2.03% f'j nm MN
7 R OERE BFE67 B 2.31% ;f"}' W

BEIE 21.53% 20000 Y

BEIE 50.93% A X T W
S BRRELREFRE/ RRISMFS HIEE 182.79% 1o /’V' V‘\ WW} W ¥
#1.617—’/‘/'7(%533) g%@@u_ﬁ_ 12,000 Y
BRICS5HE (T )L, OL T, 4K, ' 1 /V '
FE. Em77Uh) O EIZ. TGIM- 8,000 {
BRICS5- ¥ —J7 K (GEEHEI R & L
REM) EBECTRALET . oo L 3 & ¢ & o
SEEAERAEISON. OVF A &g &5 =8 =8 = = S5 s 5 = £ s 3
L R aeis ABBREASUEEEEINESERIN TERELELOLL THALTLET,
¥|Jgﬁi:§j‘|'\-(‘i1o%mgﬁlgm—5§* ﬁ—h?t')#@ﬁiﬂ(?"f—77>l~'-&—X)
AELEOBBEFES.
S F—T7 R DEBRDERICET WEER LR WA A L £ 10824

HEREIPEILH - TS TREAL

P (2019410 B KB (201949 B RBTE)
SRR A e [ & [ E=E ] WA EF In HE
Ao IR | 22.48% (AL -AT-007 aov7 BRIT 547%
a7 22.37% LY A )L (ADR) a7 IRILF— 4.75%
Aok 19.99% HDFC AUk RT 467%
IS 18.51% [ Eikad ] AT 47 EEE 3.8%
m7I)h 16.64% PR VA= e ) % ER1T 3.59%
FRR=Z 7 Uh INGE 353%
NER LR ILH AR E100%E LT FYs88- G =T kIl T 42 (ADR) HE INGE 3.38%
BLTLFET, HRATOL vy IR)L¥— 3.37%
(A HDFCIR1T AR 81T 3.20%
g TR RATAA R (R HE g 54
Rt
XBXMALLRETY—I7URICE T 55 i EEREBELEEVOVET,
EE

TEBEHEI o CRBV-FE VB EIZ/ 16N BBLCLET D C. 9 CBE ral]
BITRDIRERRERLET HLDTEHYFEEA,
SEMICREHASNTVSEET, BEAFLIIBEDEFETLI-LOTHY, FEDBREHEZRIITDLDTIEHYEL A,

10/16




JB—\)L-FRUR - D7 RVA Bits R E RS R > TINTA—2 = RAVF—R AR A YR R1TE

LI7URICERELTLSIFRIEIE 7R DERIRR HEMEBOHRS [5F H:20024E8 18]
20194E10 B K (20194E10 A RIRTE)
REME/ ATV RECHBIME o ) )
= N ) o= G2
HIBEM/ 5 RBCSHBIEE FETo R e 5o M
RS TSR B (CSEBIEIE RE1y 1% 50 . AN
BE3T A 1.62% 1.43% 15500 ¥ WV \ i dad
J7 FOEBRE BE67 A 2.33% 2.46% A //
BEIE 3.99% 5.29% 14000 i
BEIF 9.61% 10.96% VA /A
SR EED LB HEIBALE BEX 62.52% 86.31% 12500 M W“u\%f\/
¥,
OFTSEEHARBIUTYIR(AANYD 11,000 A -Ay‘v
BLIERVFT—HEL. RUFT—5% [/' v
TEBEAREERIELET,

9,500

QRAELTAEBEAYDHITVERA,
@773 —-TJ7UR AR TERAZTL.

A BT XMERRSS VB RS EREIN CERALI L THELTOET,

02/08
04/01
05/06
06/11
08/04
09/10
11/03
12/08
14/01
15/06
16/12
18/05
19/10

BAMKELET, R—F74UFDKR (20194E10 A KRB F)
WERERILE FR5HE WEE RIS LR SEE WESHAA L1084
5] Lt BE e #8417 BE EE I TIIEES

VEDE] 4548% KFIL 45.48% 7 A AEE USD | 2021/3/31 | 1.250% | AAA | 18.14%
HA 15.00% a1=n 25.84% FAJHEE USD | 2024/5/31 | 2.000% | AAA | 11.24%
TR 11.23% BAH 15.00% F A HEE USD | 2027/5/15 | 2.375% | AAA 7.04%
37 6.62% HEROR 412% ISR EE EUR [ 2025/11/25| 1.000% | AA 5.66%
AF)R 4.12% =R 1.65% F A HEE USD | 2045/2/15 | 2.500% [ AAA 4.38%

JPY | 2025/6/20 | 2.100% A+ 3.99%
USD | 2040/8/15 | 3.875% | AAA 3.29%
JPY | 2027/3/20 | 2.100% A+ 2.86%

KELRE, EIYP—T7URICE T IMEELELT7URAMR EUR |2028/11/25| 0.750% AA 2.69%
BITHIF—I7URDLENMEHLTOET, A% ZEE GBP | 2049/12/7 | 4.250% | AA+ 2.39%

(A
FINTA—=2 RBUFE—R AR A
kR et

ELO- BMEST7UR GESHERERER)

LI7URICHREL TV 5ERIEIE 7R DERIKR HEEMZBOHR [5%% B :200249H24H]
(20194E10 B R|R7E) (20194E10 B RH )
REMRE/NTVRE(CSHERIENE 27K [ AvEe-) )
EBER/NSY RE(CS) AR E BE178 0.45% 0.50% 21000 A
_ BE37H 1.38% 1.83% o ,fw"\i,‘ A
J7FDEEE B%64 A 1.97% 2.74% : | Vi

BEE 3.60% 4.74% 17000 o

BEIFE 10.04% 11.99% oo /’4
S ECAAERCEE L EEDEE. REE 103.40% 83.84% ‘ ey N/
E—H—UE. HESFETERENRE 13,000 A
L EE BB D LIRA LTI JM,N //' b
L HFVER AL B BOI RS- Bl A v W
;@—u&%mwé:&& B#ELE -

9,

=
S
<

02/09
04/02
06/12
08/05
09/11
11/04
12/09
14/02
15/07
16/12
18/05
19/10

SFTSERRER AL FVHR (REEK
AAYILL-AR—2) 0B SU 7 KRR RS LU R MR RS ERI T TEREAL-LOEL THELTLET,

8

hDEFAVFT—
gg%???ﬁ?&ﬁmﬁtﬁgz;%g?f R—=rI4UFDIKER (2019410 A KHFE)
F7.
®TFUR AT IO A K TEAE 3 1ot — . % g ;
fio 7~ BRB O ER AR ‘;g%;;gff jm? o == Ig fiuﬁ% = HE .ﬁg:rﬂfu%ﬁm HE
ELI- AT -7 O—N L (BB R) -
EET7 R (290%I2EE . [E L0+ FTFal—an 7195 T *h 51.25% AAA 58.41%
La—M—LE—HF—D AV HLIT THER LR 9534 21—0E 34.48% AA 11.62%
RIT10%IRERAT HLERFLL FHIETIT AA 4¥)R 6.24% A 5.56%
&, FoR—H 251% BBB 21.35%
F—RS5UT7 1.47% BBLLTF 0.44%
WAL Hh+5 1.38% A1/P1 2.63%
i th & L—I7 0.91% A2/P2 0.00%
EE.I—V 1oy’ | 61.10%| 0t 1.77%
A AL AN YA 24.30% MEEELL T, 4T7URAEANTING
. . o fadi= 9.27% 2RDIFUFERELTHEELTVEY,
(BT EL3 OvsRy YSTUR o £330
EE

TEEHICES 2 CBRU a0 R IR 21/ 16R— S IBmML CLE T D C. B3 B raly]
WEROBRERRERLET HLDTIEHYFE A,

L FH B INTNVAEIEE B A E L LBEDERE HEIREDTEHYEE A




TATUTAUSINA - A—)LR-TFUR 4TI T4 EKRAR

LI7URICEELTOSERIENE T7U R DEETERR EEMZBOHR [XEH:1998F481H]
(201910 A RERTE) (20194£10 A RIR7E)
HREHTSXE(CSHEFIE I7UR | AVFRY e
BE17 A 1.11% 1.12% 25,000 A A{rmvi)\'llw
B®E3r A 1.19% 1.17%
J7URDERE B%67 8 A0.62% 0.04% 000 /wﬁ h
BEIE 3.36% 4.13% 19,000 lw
BEIE 21.50% 2381% o000 /
SKRILETEFEMYELENS-(— HEE 169.53% 222.44% /‘/\N I\J
LR RURERL ISR EEFNE W,,f‘f vv\ /",,%"”V
ElR
SHAHBIL T 12, Bati(A— ”‘W’“w V
FA—ZHUTEIEBBIRR L — rooo
R 7UR-T7 =X)L T O F 10D 7z s = 8 8 8 5 =2 8 s 38 = =

BEBITHREETL. —BB BT HER

o S EAaaAEORE  ABERESSULERL Y ESERINTERALLLOLL THELTLET,

4, R—=bTAUF ORR (IF—T7UF - R—2R)
Oiﬁﬁiﬁgﬂéﬁj}fcl& ERIMESSX
Z&y# . 3 b i o
pyap uilg: LN W& AR R WAAA L RI5%TE WEHMEA L1084
SEOERMIER—FIFL TR — (201959 B RELFE) (201959 A REFE) (201959 A REIFE)
Sz L BRR LTy T FIO—FE BT e E3E] FZES 4R E3E] AT e
ERL-ERETVET, BBB/Baa 7.7% IRIL¥— 16.1% 7= BHEC0—>] BB/Ba 2.1%
SRRAELTABAYDFITNEL A, BB/Ba 443%| | EELEE 11.5%  |cCok—ILTAo5 X/ FxEaL|+77-7—71 BB/Ba 1.9%
o3 ITL A TREEAL. g 349%|  |[BET—EX oo [CFEAHIL=T SREE | 8E/8a 1.4%
TA4T)TAUSINA ~A— LK T H— ey e = :
IR EEERERRELET, CCC/Caa 10.1% B 8.9% P AFAT =T B 1.1%
CC/CallF 2.3% AFAT =TI 7.3% R=Y-TF7ORR—Z-K—LT40 TR | &5k %% | BBB/Baa 0.9%
AL 1.5% JPELA S FI—R TR hori=——| G gt ¥ E | BBB/Baa 0.9%
KA BI LRI R BB S, NRGIFo— NEE BB/Ba 0.9%
FAA ECISEBIEL RS EEELELZVVET, A B—T1y NI B 0.8%
TIRIRANILRTT ®EY—EZ[ CCC/Caa 0.8%
TIBCOY I+ LY #se5- zmazsz| CCC/Caa 0.8%

(HFD) 247U T4 EH(R 241

FYRI - AVARRR AV AR EHFT 7 ORI GBS REEARRE) Syt LA URR AU MER R
LI7URICEREBEL TS ERIENE T7U R DEEEIRR HEEMBOHER  [REH:2003511A188]
. 0194108 k¥ (20194E10 A R 7E)
BERE /T RECS AR T By &
& R \ 52 ] E G
EBER NS AR(CS)ERI#E BET B A O53% XY
®%37 A A0.16% A0.14% 18,000 A A
27 FOERSE BFE647 B 1.12% 1.20% /W
BEIE 2.81% 3.41% 12200
BEIE 1.14% 2.12% M
S EHADTBIZENTIEIEh TS R E Sk 29.18% 34.05% 11400

DREEETBEANREL RERIA J/'W’//
UF3—% (NOMURA-BPIR & 154) & 10600

LEECLEBRLLTERENLE AMW
SEUDBARUERATHLIZE w00
U, I AN, EEERIE

R ERHERRIREVD S EHERIC
BHHBBNBEOFRRPCEATOER

03/11
05/03
06/07
07/11
09/03
10/07
11/10
13/02
14/06
15/10
17/02
18/06
19/10

XEERRESVEEMBEINREERSIFMTHRELIZLDELTHELTLET,

OHEERY, YRoEIVAO—LLE R—rI4VA DRI (IF—T7UE-R—Z) (20194108 KB )
MORBINEDEEERELET .
tj?il)—-jfyF‘ﬁithmfﬁL\ WIBRIERLL WNEETERSH
S SN AN gt i wE %3 ERaHE | @AAGAL EEETE
’ EE 66.4% FHEIFIFT AT One Sl 50%
A 68% [YIXED it e 50%
BURIE 0.0%
2 00%|  MHEEBLVBERSZTF—T7URIETS
EEE T48%|  AMEERELEELLET,
HENME 8.7%
MBS 2.4%
ABS 0.0%
0k 1.0%

(H4FD)
SYEIL A URRAU MR R HE

— ;I::r_
B

TEEHICES 2 CBRU a0 R IR 21/ 16R— S IBmML CLE T D C. B3 B raly]
WEROBRERRERLET HLDTIEHYFE A,

L FH B INTNVAEIEE B A E L LBEDERE HEIREDTEHYEE A




AT VT4 RF—T— LVAGER SR ERER) 4 TITBREHRART

LI7URICERELTLSIFRIEIE 7R DERIRR EEMZBOHR [2%7% B :200249820H]
(201910 A RIRTE) (20194£10 A RIR7E)
SRS E(CS)IFRIENE Ik )
BE158 A0.01%
BE3r B A0.03%
IJ7URDHBEE BE647 B A0.05%
BEIE A0.12%
BEIFE A0.36%
SANBERTOAMBEEETELE R E K 0.91%
BRFREL. RELZINEDHERERD 10000
CLEEMELTERETVETY,
®T7I— IFURARTERETL.
(74774 XA—T—)L-IF—T7
URIFEFERERNRELET, 9,900

2/09
4/02
5/07

06/12

11/03

12/08

14/02

15/07

16/12
18/05
19/10

XEERRESUREMBEINBEEREMTERELELLDELTHAELTLETS,
R—bTHVF DRR (IHF—T70F-R—2R)

WAR—TA)F-TaT—)L |_Er2Rpiik=474:4 WESMAA LGI108647

(201959 A KRIE (2019459 A KT (20194F9 A KIFE)

EHERFEY - B4 e S [z
T EERN - AAA/Aaa - - - -
EHESEMA]  AA/Aa - Z - .
A _ _ —_ —_
_ A-1/P-1 - - - -
EHESEA PNy - - - -
BE-ZOM 100.0% - - -
XEREITHF—T7URIZEITS - - -
RMEERBLEREVVET, - - -

(HF)
T4TI)T4RIERA S

— :j’:ir_
B

TEEHICES 2 CBRU a0 R IR 21/ 16R— S IBmML CLE T D C. B3 B raly]
WEROBRERRERLET HLDTIEHYFE A,

L FH B INTNVAEIEE B A E L LBEDERE I RLDTEHYEE A,




5. RELTL O REEXDERAZHD S

FINT A= RAE —R e AR RN A YK S

HEERAVNSURERLEEL, OVRVAEEEEIRTIC EIET ARAVA —R -S4 T FINT4—> pleld, 201 TEIZRAV A —R 547
plc E7NTFA—2 7Y IRTAVSPLC NEHLTRELEERTE T, TOEEERIAEESIRAVAE—RK -S4 (R
RARASIETINT A= T IR RRCANE TP INTA—2 REVF —R A URZAN ALY | TSURDB LB S, EETIE
BABROTIT4+TBASH. 70— NILTEHBEERDAURAR AU NG RERYELT, HR24DFIZENDEEERAMAIC
1,0008 L EDBRRAYIEHET 2 A—/NILEBRRYN T —IT, B EHDOBREHEDZEREZYR—ILET,

T LT Ok Ett

T LT Sro kRt 213/ ) ICAEB L BEERTHMNoA X RN TI0DEEERLHD—D N THET LU T4
TEYLIRDALDI100%FRIH T 2017FTA . SSFEDRVWELZF OEEERSHE. IMMA T - AURXM AV ED#EIZ
&Y, EEERMATHEHFeH T (RAM ATV AVRY 25/ ) BR) IThiY ., TLUTAIEZBRELICHRAEHDOEE
EBREHELTELIZKECIEELTLET,

HAAURZRRAU SR 30 - F—0OYNIZ KB EEERS1 Y T400% (2018FE6 A MR, 2017FE12 A RKDBEREELE) ITH D,

PELHY Tk TrD I 24

JPELAL TP IRCAVMSASH T HAZRKBROEMBFREHIPELLT L FI—R - TUORAVNZ—DETIZHIEE
EBRISMIIP.EILAY Ty IRTAVM OBAREANTT,

TUPEILAY Ty IR DAV IE, TA—NVGERVET—DERRRITERL. K- BHGEDEMMEEI DA NETT4T
FCRGWVEERZDERY—ERZERRALTHEYVET.

*U.P.;)W:i“/-Tt‘yF"?*:))“/l\Jli\ JPELHYFI—R TR AN —BLUVHROEESH DO EEERES R ANDTS
VRTY,

AT =k RRU—h-TE—/ UL - TR -t &3

zi—F-XF'J—h-’fl:l—/\‘)l/-7F‘/i’fr*f—7<‘$5kit§$il;t~ AT—k RN )=k T N—TDEEERTHFATHDHAT—k XR)—F-
gn—/ NL-FRINAHF—X(SSGA) DEFHLA T, 1998F 1081 BICEFERIA. REET - REBRHEHEELEBRELTLE
x;‘-—F-XHJ—h-'f)L—jm792&(:5&EI#€ZI~>‘GE§1‘Z‘§*L7‘:X7‘-—}~-ZF'J—FSE??&EP*%&L‘CBU‘ R{TIEER R KBEDTE
MYBEERINTI—0EFTEIHACT(IRITELT, EBLIMBRNARESIMERANEEYET, SSGAIX. RERTV/OV—LEE
HERBMEERFELIzIAVERICESTEAHY. FICATYIREBRTIIHAEHOEEEASHHELTEHEINTLET,

ELa vy YSTyR

PIMCOURY DAY AV RARAV TR AU A IRZ— - TILT LY —)HI9T1ER I BAEHRRKBROREBESHTITY
SE(#&{TAA/A3) DR T T, BRELE-REEBERILTOET, $9195JkMUR/L=113.585A T E. 2018FIAKRIRE. JIL—7
BRI DZRNESO)NEEEAKRSZEL. BHDERRS CIIHARKRDREEZEYE T, PIMCOIFIRE., XkEEIL
Lo, ZavAr OvRy Fa—Uve 35/ VRZ— VUAR—IL FAVR VAT o240, FE, &b, ERICHAFRT.
JO—NILIZESRRARBEELTLEY,

Z4TI)TARERAEH

EARUTH LI TITAREKRASHT FILUSTYRORENLGFRATT,
FILUSTYREEHABHOEEERKMEL T 7O7KEF. BN, fER, 7 A HEEC25ULOEICEVT, RERAITIC
SESFLRTEVNISAZHEBETHREBRO VAT ALV )a—2a 0 ERELTVETS,

SYBILARARAVS G IL—T

SYEIAVRRIAV TIL—T L, & EMBES JIMBEALERLAGREBEDHGIFERRIC, JA—NILIZREWLEE
EBRYY1— avERHELTVET,

TO—NILIZITERSHAEZLEIC. BEER. LS T4 RE . ENMHESY—ER BEEBAIVYILT(VT . RE
PITEBRLGERLEREIT>TEYET.

LI —TDRILIE19365F , KETI UM T RILERLMELFET,

— :j’:ir_
B

TEBEHET 2 CRB-FE VB EIZ/ 16N BBLCLET D C. 9 CBE ral]
BMIEDRERRERIETHLDTEHYFEEA,
SEMICHEHESNTVSEEG, BREAF(EBEDEFETLI-LDTHY, DB EMEZRIITDILDTIEIHYEL A,

14/16



TEBVVEEERVWEER — KURIERS

W EEBAICONT

[2=vk-UVOREREBTR)]

O AU ORE (R BBTENIZHMBERIZIE. CRAOHEE . REREHIINAINDIERAS LIV
EDERIZOMNZERIHYET . F1TRIEGB D&, HOARBKREHINSINODEREZELSE, BYEERRNZREEELL
THANEEICBRYANET, LIzA T A RIKREOSENFIHE CERSNSLOTREHYERE A BE. b
DERAIL., M5 - ZEEE - RIRFHGARAR - RIEHHOA T ZFICL-TELAY ., RELENRERTTHIENTEFTE
ADTITERLZSLY,

F-. IhODERIT. T82%. HABMENISEEHMICERINET,

O BHAMEEEDIEIL, 1EIC12EFETIZER T A, 13 B LIEIX1EIZDOE1,000ADBEERANMNYET,
[(Fr=vb-Uo o KRR (FEHE)]

O AU U HORE(BHED) ITHhANBERICIK, TR OG- HiF. ECREZFICHANDERS IUERIEIE
DERITHNBERNHYET ARIKENSINONDERZELSIE, RUZERXRIELLTHIBEICEY A
NFEFT, LEA>T WIARBHO2EINFAE CERSNSZLDOTEHYEREA . BE. ChoD BRI, 7] -22
FEED - R HGA AR - R IERHGA T EFICE->TERY ., FEPHEERTITHENTEEFFADTI TEES
LY

F-. IhoDERIE. C2#%. HAMEEENSBLEHMIZERSNAET,

O BAHMEEEDBEIL AFEICI2EETEHENTI A, 13E B LURFIEIZDOE1,000HDBEZERAIIMNET,
B TAXRBERELIBAENBYET

O BRI, HRIRE DLW FMFORFMHICEY. CZNEENZTILEHEDEEHEN. SLARKRHDOE
SHEEETEAEEILHYFET

O RIRSHDRBFIIBMHEDRKEDOEILICEY ., TRIFFICHEFIRLRIREHE. (TR, BOLRESESFHIHI
BENBHENHYFET

B EEFIRIITONT
[(A=vk- U2 ORIR(KREBITR)]

O CORRDOTEL AR CERAIRE) HOZERFFAEMETITONET  HHMEEEDERRMEICE SV TRIRS
BEHEIUBNILREENEH (BRI LES . FAMEEENER . RXB IV A HBEFOMR L EABLEFIC
HESREVRIAHY . BRARKICI>TIFE2RERAMORIREENFE 1 RERABMOERRKREB/ETELLF
BHYET . oDV RIIFT A TIZBWEITRELES .

(1=t ORE(FEHE)]

O CORBDERBFIMETTOAES  HAIMEEEDEREBIESVTRIESBES LSUBHILERSENE
BURRILET . FAHEEEDERIE AB IV A HAFOMBEBELHBLEHFIHLIREIRILNHY. B
E%%EIZJ:o’Cliiﬁﬁﬂﬁﬂﬁﬁ?ﬁ‘“&ﬁﬁﬂﬁﬁ%ﬁ"&?IEIé:tgbfﬁ)L)i?‘o NBDIARIETRTIZHEICRELE

5IRRmat FOUERREEARME

(B A=k IV ORBRREBTE) BLUHIL=YM VIV IRR (FHE) FRERTLTEYEEA.

TEBEHET 2 CRB-FE VB EIZ/ 16N BBLCLET D C. 9 CBE ral]
BMIEDRERRERIETHLDTEHYFEEA,
SEMICHEHESNTVSEEG, BREAF(EBEDEFETLI-LDTHY, DB EMEZRIITDILDTIEIHYEL A,

15/16



COERIT. FHANMEDOBENERRETHY, FRDERRRETRHOVIRIATHIDTIIHYFE A =, BmDARITOLVTE
%7‘((‘-‘:5 LB MO ZNRERI AT E T GZHBESTERERR) 1. [V TLyb ) TTRHAOLEY - MR B EOLEY 1548
by,

[512&REE4] [(BREVEHLE%E]
T ERmRREXST
T108-8020 HEHAERE®1-17-3
TEL 0120-933-399
T oY E k- LA -V https://www.axa.cojp/

16/16




