M PO ERRRERET

redefining / standards

4 N

AT R —LR—k

R E DR
A=yk-Yoy GrYF7R
AZybYUORKR (REFBITE) [EiLY]

A=k UL RIREHE)
\ A=k R (B8R [BE Y] j

201649 A

BERE, AU ORBEEBTE) vV ORI (EHE) (CE T2 E[HAHEDLI=V-T
SAADWBRERLIZLDTY . BH. AENPOERRBEICET SV I7RVHIEIL. HETBREDRETH
Y, FEDOHERETEHDNIRILTHEDTIEHYFEE A,

B ERRZNICET L EESRE

AEMICRELTOIEMDIZNIT, SEHEMOEEMNYL-RIRMEZRNBMETERT SO T, R
ESLADIRTE - #1FE )L —IL DERMREGHFERREZMICEZILET  BHAAFRUTIE, MEZHRREATR
FTEE (PP ESTBEEFR) 1ZSZOANC T2 BHRAVEE REVRIVPRBOVEEERED
RBITDONWTITHEAR - I THFESL,

KEBHRANOFHEMBELT, RO TFRBNLEVBIE - KRG EAS 1R T TEIZEL,
GEAzyb VORI BEEBTE)BLIUHIZIM UV IRIR(FHE) FRERTLTEYEE A,

CHOEHDARIFEHDR—LR—UTEHEIEITENET,
T Y Emk—LA =Y http://www.axa.co.jp/



[CBEW S VEIEA]

BLEHOBM

LEHG, TOHEGHAI=YN I IREEFBTE) T2=yk-)d T7UT R /FHa=yk-1)2y
RR(EHER) OENBEICOVTCERRRBREFRETIEHTT  HAHBEDETHRENRTHLREE
E0EFEAEMNELEEOTIEHBYEE A,
BEGRIRETY

AZyhYUORKR(BEBTE) TazZvbYoy G7rUT R /A=y OR B (BHE) (TEGHR
BRERTHYREERTEHYFER A T, CEZHNERIEEREETZRELTVSBDITTIEHYEE A,
WEREIES IL—TNREShTET

Ay UVHBRR (BERBTE) TazZwyk-Uoy TGrUT R /Sy U 7RE (A X,
A=y YRR (BREBITE) /FHaA=vh- U VFRE (FHED) ICHABES IL—T (CS) AR ESNT-E
HDH—GTO
B EREEICHCTEELEST

A=Y UVHREBE (BEBTE) TazZwk-Ury TJ7UT R /HA=vb- Yo oRE(ERE) (X, REE
OISR EEEDEREZICE DLW TEH (F) T2EMFRIET., BRIEPRPRIELLEN
—EDEMRRTHIEHERKREITIELRYET,
BTAINIRY, RIEREEZDONT

A=Yk UDHRKR (BEBTE) Ta=yk-U2y D7UT R /H1=yb- U HRE(E]E) (X, H31#)
EOERAEBICIELT. B, A -EEEBEERKRES. BNUILESAEY (BRE) THRIKRTT . BiLE.
FBRLRES. SHEREICERERIEEHYECRADT, LA EN-RERRIEZ TERSZEEHYET,
FEL.REE-EEBEERBEIEARBREELRENRISNET,
XMAZyk- YU ORBE R EBITE) IOF1RBRIBE A —vk- UV 2RR (FHED) 10T -5 EEE
RREIEARBEELERENRERIESNET . AH. [ VU ORKR (R EBTE) IO F2FRIEHARM X,
EEDORBRREGYETOTHIBEICESERXITHhhERE A,
WiFRI M EEELREEROERELZICOLT

BRAMEEEDEREZIL. HHBMENELRERNRETIREERDERERLITIELGY., — KT 5
LDOTREHYERBA T, ERHETREEZOENNEBREZHNOERSHFICHAT—ENRELE:
BRAELTNWAZED, BIAILDHEICHI-Y ., REEZDESZICIEIRBSATOEIMRRICANSERE
ERLTWAIELEIZEDEDTT,
BmECEEEA]

BABEIZLIEEERL. BFEBOERADOVADAIZE S TIEEWLREZBETEET M. — AT,
BED TEOCEFOCAEEDEEICKIEBERRAIECZHNEHRCEBENESIEHYET,
1=y TSARENT

AZYRTSARET, HRIRIE DERAEEZILET 2-0ONEE LOSEET., F4ERIEIE D& AR
DIEZET1001ELTIREUEL-E2DTY,
BCRET- TEZAICELT

Ay UVORE R ERTE) Ta=yk-U2y J7PUTR] /A=yt ORE(EHE) 0Tkt
12> Tl T, RNFEIMEET (ZHUHESETEGREFER) 1202+ oICE8HEA VRS,
BEYRIPEENVEEGEERSEORNBICDODNWTIHER -CTHRTIWL, -, TEZMICRLTIE. T80
LEY-HNFIBIUTEINEEDLBY IZCENV -1 BRNEFEVL T CHEDSA . TERKRKRTER
EEHDOEE ANIZTHEBEESN,
BFEDHRERRERIITHEDTEHYELA

LEMICHREHINTWIBE T, BEAZFEIEEOEFEEZTRLELOTHY . BEXOBRERREFRIITS
LD TEHYFEEA,
WEFBE (L. BMENEZENBYET
. g%'gﬂfli\ BMEINEIELAHYET, £ FAHMEDERA#HE I VERRMRITFREFTINSZE

SH L .

CHa1zyhUOVRIREEBTE) BLUHI=VM YU VRE (FHE) FRERFTLTEVEE A,

1/16



1. FrAl ) E D E AR

R BN TE O E R 77 &

ERIENER) GCERAE)
FERA ORRA R E AR EE T BB AR LT SR RIE R AT 5 b FaT . FERBI - EE B mHE
oo S=, =2 Tl #BiELET,
*Em%s\? ~AZE BB RS 1. ERHR20%, A HsL200% . ERIES30%. BIMEB0%LLET, (2016498 KHAE)
h . RABERSCONTIE, BEMLNSEENEL. SEOCEEL, BREFNET, (0
BRIELT, BEAYSEANEL A,
FERA ORRA R F AR RS T B AR LT 3R BRI BAT A0 b o R ERB S EH R E
£ o S=, 2 Tl #BiELET,
*E@’E}(i’s\?/ A% EAAERS L. ENH25%. B 5%, ERES200%. BIMER20%ELET, (201659 F KB
18 RABERSCONTIE, BEMLNSEENEL. SEOCREL, BREFNET, (0
BHIELT. BEAYSEANES A,
ST —— R ST, S as 1) S PR TR e S SRR 1T Tl IReCR S PP
(CS)
ER TS (LRGN T Tl Al s o S P Rt R S NI Ng  T TR
3 - —p = 1 BERREEELET,
’ﬁmﬁfg?xi BADEEEOMKRIH0%IEE . FELEEOMRI0%EERET 5oL RALLET,
E#L. HRBASEHELT. YHRAEEET S BALHYET,
FBILLT, AEAYSITNELA,
R U Y Yy AN [ 1) Py 0 s ey ST S SO NI UNg 1 Tl
- = — 30 BAREERELET,
ﬁﬁﬂ(?g?xi B RS 12500612 S RIEIU MRS IZ50% R E AT HoLERALLET .
EEL. HRBASENELT, YHRAEEET HBALHYET,
FBILLT, ABEAYSITNELA,
- R L T N Y e 1o Er P T e N Y 4T PR T
E@HiEE (CS) FEIELET.

CROBNFURBBRMEDEREERS DREICHI-DTIE, ARV TUYLI(YDHADLE FEEDSESELHEA BT ONTHLERAM
(RBILFE) 1TV ELGEERD (BAXEERD) €FHLEL, (200754A28H)

ARYEI2-TILIAY)

R OBRERBET AN SR EDHRERIALLEEED—ATHEIODv— A RYMYVEIR (A T—)LKF) A 19TTFITKE AT IZERIIL
TEybTOr—LavEEMET a0 YT TSR TY . KE BRZBLOHR PO ELDERMBEOREERERIC. SEIFLEEITRAD
HIRFUREE S - Y RHEEHE®. ETIL-R—bT74U4  REMTH—ER BELETOT S LBEERBELTVET,

S FFAENETIE, ERRIMNLOAHOERSUADETIRIDHBER S0, ERMICHHENEEL-ERDIRERFTEA
AEDHEEERZTVEY EL. BAIMENEERROERAHITES I HIREFEROREOMESFMN . E—DKREER
~DEREIZLDEREITIHENHYET,

*LE ERARRNMALERS-O. ERHMETRETHREBFIEITOVTE. BEMICEZS LV ETVEERELET-

TWEFET,

SERENE (LEBMSN D ENBYES
SEAMENERAHBIVERARRITFREEINGENHYFT .

ZEE

TEERI BT 5 CEB e EE 2]/ 16R—C BBl ET D C. Bd C BB
BFEDIRERRFRIATHEDTIEHYEE A,
SEMCEBESNTWSEEG BHAFFBEOEEZRLELLOTHY RO ERREETRIEIILDTERYELEA,

2/16




2. BARIE [201659A]

[BA#XTSRE(CS)]

EMHX 5, TOPIX(B2HiAH) THO. 34%ELYELT=,

AR E ARDEZEER T THHEEKRGENBE DN, LRI H5EAH LD D, ISMCREHEERGS) FREERREMITSEFRETEY. XRREIDETE
FERHBABREST-CEMD KERANTELIZIELGEERITT, TELELI AT, BRASHMBEERELS A TERBRORMEAZEEL, 10FERAOFIEVE
0% (HE THBIEHLSICEBBAZITIAHERLEEER T T EEFRETICIPRBBLBSHAREBLEMBKEPDII—HBLERLEL TORENORAE
FINMETIHE. ERBKBETDICTET 2HE. BABVTHBLEL .

(s TS5RE(CS)]

#HAEKATIZIIMSCI KOKUSAI(ERMEER—X)TH+0. 30%ERYELT,

KXEHKXTIBE. MSCI US(IRIBEEAR—R)TH0. 11%EHYELTz, ARTE. KRR ERBEON LIFERIFITIRELLEEERIC. KEOM LIFICH T HLEH K
DNEFESIEREND, FHELEL . ARFE. FHEEEEEE~OYFMETL, THTIEELHYELA, FOMCCRERLAMMISRER) TEMA EFNRZE
DNzl EREERITT, ERLFEL,

R XT38 (L. MSCI Europe (BRithi@EN—X) T+0. 44%LiYEL Iz, BRT#. ECB (BN RIRT) BEXTEMESMBNMNRELNIZLP, BEEBEATDY
520)_&%Fﬁﬁﬁb“f%éhtﬁb\of::):tE"éi‘H‘c\ THLELz, B&FIL. FOMCOEMF| LIFREVEEEFIFEL, — B LERLEZEDOD . FAYXRFRITOEAFETL
EEBRITTHLEL

(@5 EI(CS)]

ERE4TH15IEINOMURA—BPI(AR) T+0. 07%&EHBYELT,

BHI¥. 9821 BN REOERMBRRES ST T IEREICLYER T LT (BT THE) LELEA. ZORIT/MBEIZEAEVNVENSHEBLEL, BEFEIL. BED
ERBERRERAICT. [RESAIREMHEEMN-ENERBFIOBEALRRINDI L, — . ERELAELELZ, T0%. HEEOEAKBBDFEET. TI T AEFDFE
WYIZDODNWTERSNIZTELREFRZITT, FIFET (@I LR LELS:,

[tHRBEHETSRECS)]

tHR{EZHF T B Citigroup WGBI(IRMEEARN—X) TAO. 14%&EHYELT=,

KREBEHFHSEE. ARTE AR BRBEHLIR L FE2XFTIHREELLCELEELZT, BHF LFBRANSFEY. 2RI LR (BRETE) LEL, AR¥ (L. FOM
CTEMFLFARELN, T, RITEDHLIFR—INBONEDRANBEFIELREEZIT T AHET (BT LF) LEL.

FWESH TS, Bii¥. ECBEES CTEMERMBENMARELN L0 BREATOISLOYMERNRRINGEN>122LREERTT, @ME LR (EHIET
E)LFELz, BRFIF. FAYRFRITOERATROEZET. T2 EEOEBICEVWDEA>1-FHEEZ T T EFITET (EHIELF)LEL.

[REBENTVAB(CS)IEBER/ T XE(CS)]

HREKXTIHEMSCI KOKUSAIFRHEEAN—X) T+0. 30%EHYFELT:, HREH TG ILCitigroup WGEBI(ER#EEAR—X) TAO. 14%EHYELT=,

KkE#HKTIHIEL. MSCI US(EHEER—R)TH0. 11%EHRYELT, BRI KRR ERBEOF LT BT REREEERIT. KB LFITHT 2L
DEFESIEREND, FTHELEL . BREE. FAEETREEE~NOYFMETL, TETIEELHYELA, FOMCCRERLAMMISEER) TEMFA LEFNRE
o=l ERITT. LRLEL

R X135 (L. MSCI Europe (BRith@EN—X) T+0. 44%LiYEL Iz, BRi#. ECB (BN P RIRIT) BEXTEMSMBNNRELNZILP, BEBEATDY
5;(DLHEJ_iﬁﬁEﬁb;%ﬁéh@b\of::tm’f%i‘(’rt THLELRZ, AR+ FOMCOEBMFI LIFREVEEEIFEL. —FLRELIZEOD. FAYRFRITOERTLH
EEEBERICTHELEL

KEESHTIBE, BaTd. KRR ERBEIF L IFE2XFTIRELZLIEGELZT. BEHA LEFHRBNSFEY. 2RE LR (@EIETH) LELZ, A&FE. FOM
CTEMFLFARELN, T, RITEDM LIFR—IMNBONEDRANBEFIELREEZITT. AKET (BT LF) LEL.

W ESH TS L. BRi¥. ECBEES TEMSRMBENMARELN-CLO BREATOISLOYMERNRRINGEN>122LREERTT, @ME LR (EHIET
EILELT-, ARFIE FAYRFRITOERAFROEET. X2 EEOEBICEVWNEN>-BLREEZZ T T, £RFET (@EIEF LF)LELE,

TEE

TEEHET B CBE e BE Z1/ 16R—CCBBLCLET DC. BT cBR T EN
BEFEOBREREERITIEDTEHYEE A
LERICEHSNCVAEERR, B AE - IBEDEHEETLELOTHY  IXOBRERELEITILDTIEHYEL A,

3/16



3. ¥Rl E DERIK

[20164F9F ]

- HRBEDI=Yh- TSI RAEEE—&

. A=k EEER
&3 BN E AR A - - - - - < =
RIS i i I54R |@FE1-A8FEwA8FE6x-A| BEIE | BEE | BFE
RERE/NSVREICS) 20054E581H |146.25558549 A0.83% 1.64%  A3.25%  A3.38% 12.86% 46.26%
EEER/ S AE(CS) 200545818 |151.93905123 A1.00% 2.77% A3.48% A395% 15.18% 51.94%
BA#K%K TS REICS) 200545818 |135.44313719 3.00% 6.78% 0.27% A1.24% 25.92% 35.44%
B TSRECS) 20054E581H |170.69111852 A0.72% 6.76%| A168%  A1.71% 10.15% 70.69%
HFREHTSRE(CS) 20054E581H [154.90414289 A154% 1.13%|  A402%  A7.63% 10.83% 54.90%
£riIZE(CS) 200545 1H | 96.88242251 A003%| A008%  A014%| A025% A062%|  A3.12%
GH)aAz=wh-FoAREG. BRBEDERAEELIBET 21-HNDSEET. BRI EDERERMELIE SEM 1001 L THERIELIZBDOTT .
- BRBEOI=YN TS RHBE
220
210
200 |%§1aii§ﬁﬁ/<5>xﬂ(cs>|
190 \
\ BB TSRE(CS)
180 \ '
170 ‘
160 /
150
t FEHTSXE(CS)
140 ¥ l /I
130
120
110 A
100
90 \ = S=a
|| RERKE/NSVZE(CS)
8 SRHIHECS)
70
60 N
[a&x#T52BCS) |
50
p=3 8 3 8 8 5 5 8 8 3 S 8
> 3 = 3 & S = S > 3I 3 3
o o o o o — — — — — -— —_

— :IJI
— /=

TEEHCET A CBEN e BIE 121/ 16— BB LCET D C. BT SR r a0
RIS EDBRERRERIATHLDTRHYEE A,
LEPCRBINCVAEER, B AL EBEQOEEETLELOTHY, FEDBERELRITTALDTEHYEL A,

4/16




- BAlBIEEEDAR

BERERE/NNTURE(CS)
HE SEE(FH) [ HEW®
HE£-Z 0 294,688 4.4%
SUt L AURZAIAVNAARKR T7UR T —3 1,333,674 20.0%
St L AURZIMAVIERR 7R 1 —4B 994,609 14.9%
e SERXAT VIR T7UN VAL 325,714 4.9%
S [ELa-EaMER IR 630,783 9.5%
80—\l KRR -TJ7URVA 1,551,657 23.3%
SUBIL AVRRMAVREREFI7ZURT —1 1,542,028 23.1%
&&t 6,673,154  100.0%
WiEEER/ NS RXEI(CS)
HE £E(FH) | HEW®
HEE-Z 0 395,056 4.1%
SUt L AURZIAVNAARKR T7UR T —3 2,423,069 25.2%
SUIL A URZAV I ERR 7R T —4B 1,971,354 20.5%
aEs SERRRAVT IR T7UE VAT 1,257,023 13.1%
T ELD-ENMER IR 447,936 4.7%
5 0—/\)L KRR J7VRVA 1,586,959 16.5%
SUBIL AVRRAVREREHFIFUR T —1 1,539,848 16.0%
&5t 9,621,246]  100.0%
BEABKRTSREICS)
HE SE(FH) [ EW®
BES- 20 108,504 4.2%
EEs 4T7) T4 AR EN-T7EVA3 980,050 37.8%
ST LT By DR J7 R 1,504,385 58.0%
&5t 2,592,939]  100.0%
WE5 %R TSREICS)
HE SE(FH) [ HEW®
BES- 20 186,386 4.2%
SEBRAVT vIR77VN VAL 2,022,678 455%
e 71.\‘/7‘-“4-!3:/7:%@11{%779!@ 443,920 10.0%
SGIMZ ST T O T4 T A —T VA 1,358,038 30.5%
GIM-BRICS5- J7 K 436,577 9.8%
&5t 4,447,600  100.0%
Wit FEHTSREI(CS)
HE SE(FH) [ HEW®)
BES- 20 49,141 4.2%
T 7‘DT/<)L-$>P-77>PVA . 551,290 47.6%
4TUTA-USNA-A—LE-T7UR 557,601 48.2%
&5t 1,158,031]  100.0%
WEEHIHEE(CS)
HE SE(FH) [ HEW®
BiE®- 20 22,355 12.1%
BEER [F4TUT1-Ix—T—ILVA 162,640 87.9%
&5t 184,996]  100.0%

(DMpT LRIFLRBLTHIOZ. EREERXOEAKRETHLTLIR—UTY, TSRS,

OEE

p7 EE®
P8 TEY
p9 EE%
pI1TFER
pI1 LE&
p12 FER

p7 EE%
p8TEY
p9 EE%
pI1TER
p11 EER
p12TER

pT TE
p8LE%

p9LE%
p10LER
PO T
pl10TER

p11 EER
p12 LE&

p13LER

s HANBREEROTERR

BLEERE/NNTVZE(CS)

ffﬁl 1. HEEICEFREFEADTERFIHYELATL

WEEER/ T RAE(CS)

SRIZEEBHITELET, (Y- (ORI ME
REHFI7UF I —110OBAETNELS,

W E A% TS RE(CS)

AR BEEBHIADLET. [TLUT- 82— yh- Py
IV 7R I DO—ERFERNEITLVEL T,

miES %K TS RE(CS)

fiﬁl:t\ HHEICHITAREFRDOTRIEHYELEATL

Wit FEHTSREI(CS)

SRIK.BEBBIZELET. [JO—/\L-RUR-T7 R
VAIDBAZTWEL =,

W ERTHISE(CS)

SR SHEICEFIREFANDERFIHYFLATL

Zo

TEEH BT 3 CBE VeV BEIZ]/ R BBl ET O C. BT BB r =]

WSRO BRERBERILET 2D TEBYFE A,

SR CEHIM TV AEEE B AR AEOEEE RO THY HEOREHEEEITSLDTIEHYEE A,

5/16




- FRIEIEEEDARST)

30.0%

20.0%

BRERE/NFVRE(CS)
[EAFRSHLE] Syt [$3& =] St
AURZ BES- AURZR
E Rk FAURE ot FAURE
ERE =® i 44% A
#*% 20.0%

=

WMiEBER/ NS REI(CS)

T4TUTA"
F—-T—JLVA
87.9%

Wit R fEH TS5 RECS)
[EARERSHLE] (& HE]
HES-
ZDits
4.2%
= =Y
YR 13
#* B 247
50.0% 50.0% et
B B o~ a—s
K2 Ko
48.2% ;VG’:
B £ H5E(CS)
(&L EE]

BE& -0
12.1%

[EARFRSHLE] ?;i’; [t ]
ERE Bl Fara e
% e RS gl
20.0% 25.0% S
AURR
FAURE
At
I7UR 1
-3
25.2%
SvtiL
; ‘ AURZR
20.0% = pryn AEnst oz
35.0% g R i
4.7% T7UM VAL Baiget
13.1% s
20.5%
B EAKKXTSRECS)
[ & LE]
BiEE-TOfM
4.2%
A 47Y74-B
jserag AREH-T7
T FVA3
58.0% YAS
BN TS RE(CS)
[EARFRSHE] GIM- e g %]
BRICS5*
I7Uk
9.8% BES-
ot
e x|
o0 o | 72
50.0% 50.0% *;z‘/ I79K VAT
*ijg ?EJE 30.5% 45.5%
F4-0Y
FEM
T7UR
10.0%
ZEE

B T

— H.G

WIEDEAMRERIET 2LDTIEHYFEE A,

W E -0V BB &1/ 16R—C_ BBl CLVET DT 3 BB r L]

SEMICEHASNTVSEET, BEAF(IBEDEFETLI-LDTHY, DB EHEZRIITDLDTIIHYEL A,

6/16




4. FRHNEIETRELTW S IREETDERIK

(BEEFER)SVEIL-AVRRMAVEARK|KXT7ZUR T —8 GEREH) SvtIL-AURRMAVMER &1
LI7URICREL TV S5 RI#E T7URDIEEKR HEMBOHR [5%% B :200249H308]
RERE/NT ZECS)ERI )T (20165F9 A RERFE) (20164F9 A RERFE)
EBER/ S RE(CS) AT 7R | AV e
- BEI17A 0.38% 0.34% 22000 /ﬁlh ,,,,,,,,
Ir EORES B3 A 7.28% 713 20000 M \
BE64 B A0.72% A0.79% 18000 f | N
SEROFAIEIFICEiFEh T BEIE A425% A415% 1oc00 ; U 1 /'N
PHREREMETERERREL, BEIE 16.09% 77 / LA L
FoURI T IS—EMAENS, R Theos . 14000 1’4 '
Fe—b(TOPX-BUM £ LARE L RER 83.02% 8301 i | 1 A /
AMBEBELES, LAY LYW A ]
SIS UtIL - AVRRIAV B R ‘ A
TP —TrURIBECIEE R A 8000 P = 3 s 5 = ps —
RAH (AU TYIR-TFUR)EEE ] 2 2 2 E E s s 2 ] E
BERRELET, XEERABLVEEMBEDELEREIFTCHRELLIOELTHELTWET,
SEHDERARIAIEERRLE
M e e R—FIFVTORR (P —I7VF-R—2) (201659 ARRE)
ZHEIARO—)LLIEHS #BiBIR
HOEEEEELES, WA EfI10%E mik X HBA L2 10864R A BEITERS
STSUtL - AURRAU B R
AT AR %718 HE 8 2 | 0% D EASi ERASAIL | BBEHD
Al g—lryhe e — = — —
BRLOERASLE T B (BE B # oo FEEE HEL 20 e R 100
BIREOERCERTO RO (Bl EBEX 8.9% SHERIFUIOLIL—T|  RITE 235  [BRIy/UARRE Na-F 16%
%EYDD, BBINIEADEIEH BT % 8.0% EXRE T DB 21%|  [Za—2Uvs v=rybA)IUTYNE 35%
BLEARIRIZE T, %s;m%ﬁ SR 7.9% SBUFII UYL d—T | SRATE 18% [RAA—VRIEEENE]x| 7—Hrob-A)IuTop R 12%
wg’fﬁﬁﬁlaﬁ‘%*ﬂ?‘/" R 71% B SRR BRME 16% |PLAHEEHE it 7%
ERALET nE 6 FEEH TR P | [BEEE e 505
1t =2 6.0% F—IUR TR 1.6%| DL EFERBFER MRS HIZEHDHEE
E T 5 on e Ea e T [QMNEE D Rrva- I~/ RB AR OBRILBH EE
““ : - e REET,
i i 5.3 3ZEBE mxmime 15 S AR A DA E R SE. Tyt (A R A77 1A
Y+ —E % 3.6% fEE itz 1.5% 753+ #—£ =2 T I+~ (RIS) AEADIERETET
(HDZYRIL - AURR A MER R4 *20165E10 8 1B THAL., 7EYr IR AUMOnelZiEYEL
T=o
(BEEFTER)I4T T4 BRRKEK-T72FVA3 GERSM) 24T TR EKRA LA
LI7URICREL TSR E T7UR DREERR HAEMBEDOHTE [ H:2001411529A]
B At TS R ECS) R B @mﬁmﬁ*ﬁ&) (201659 A RHKE)
7ok ANVFI-) 200
R BEILA 1.69% 0.34% 20000
ITUFORES B%E34 A 3.84% 7.13% a0 M
BEes A A01T7% A0.79% 15000 Y ,/r/\rn N | w
S OAEDEHIREIFILB(Ch BEIE 237% %1% '
ISETBLOEEHEDNINTNG o — = A \V\ !Ww
BHAETELHRERRELET e T300% o153 Ar‘wv !
STOPIX (FR&50) ERUFI—H& X - : oo WM M ’ sl Ao /
L AVFI—0% EARREREE ! '\\ !1 /'('Y' W I"W
BigLET, 8000 o/ |
SEAEESICLY ., HREFEE 6000
BEL. MESARESEEBLCR - A A A A - T O
%ﬁ;ﬁbﬂéﬁﬁ*ﬁﬂﬁﬁ%ﬁ“ MEERRS SURE WAL SRR EHS M THERELLLOLLTHELTLET,
91%1@;%5,\*5[:51:91(;‘ H— R—kIH)F DRR(THF—T7UR-R—2X)
roF)F 2R =D& BIRE
Le7y7 7IO—FEERALE  mmSHRLEE WA {5278 WA LB 10884R
RAEFVET, (201648 A RIRTE) (201648 A RIRTE) (201648 A RIRTE)
SR ITLF A CRAE it ELE %18 ELE #17 %4 b 5
W [247U 74 AERBH-X ® G 1B 95.5% B & B = 14.1% SR N7 Akt HE 4.7%
F—I7 R IE X BRANRELE ALE : B - : T S :
ER R OGE 2 # 1.6% # e 12.5% YN V=7 TR B 1S 3 4.0%
YIRRATyh 1.2% 1 L 8.9% o4 SRMM 3.4%
Z O 5 0.9% FOH - & 5 % 8.7% ¥4 . 3.4%
W% B O #® & 6.6% =HIE A 2.8%
L AR 2.6%
(AT TU T RAE R R KEEG T —T7URISB 1 DR AERELEELET, IR Lt 22%
BEFEAA Vb (4= 2.0%
AL T E A 1.8%
LOPRLS ZTDHERE 1.8%

=D
(DL H=N

BB ET A BBV eV BEIZ1/16R—CBBLTLET D C. T SR r 0]
RS EOBREREXRITT LD TIEHYEL A,
LERICRBINTNSEERG, B AE - EBEDEHERLLLNTHY ISEDBRERELEITTILOTEBYEL A

7/16




GER&A) 7 LT 1T R A4

(BREFBRB)TLUTA BT I TvNU-T7UR

LI7URICREL TV S5 RI#E T7URDIEEKR EEMIBEDOHR (825 H 2003411 F188]
(201649 A RITE) (201659 A RETE)
BABKRKTSRECS)BHAIEIE 27K 4%y “
- %17 B 213% o ff’ WVAI
77/|“0)4%E$F i@£3’7‘ﬁ 9.37% :::Z: AF( 4
B%64 8 0.71% 22000 A -
S EROAEMECRENENS BEIE A33T% A MANJ
HHEN DR EMIE & LB L4 1T BEIE 34.18% A W
REESAGQUERIIS J=IWi 2 EE=rs Yy, o F W Vi
BRETVD, BICKEMEDEAE = M N ANA A AL
BBRNDBEEBDNDBIRER 2o |- o TN [T
BELIRELEY.
77— 7 R AR TERET 8000 £ 3 5 8 5 3 5 - ] s ]
W, [P LT 8=k SR 3 3 g 5 B s = s E 5 B
IY—T7URIEETERERREL XEERRBLVEEMEBI D RLEREIMTERELLLOLLTHELTVET,
E R—=rTA)F DRKR (FHF—T7U R R—2R) (20165F9 A RIRTE)
LDVl 35443 miA A _EGT10%7E mEk XA A £ 42 10854A
5 = EXEd e $84A E3 te
R®OR — & 81.3% & B -3 = 15.9% a—L T K # % 2.6%
HEE - 7.9% # B ES 13.2% A /==L TAV TR | & * 2.5%
JASDAQ 3.9% I3 i 9.7% x5 1t Ea 2.3%
ZT 0S5 0.9% & |- E ) 8.4% kS TF—LR T 0 i "R 2.2%
BHE- 204 5.9% 1t Z 7.5% Fo/ERTE BE E ) 2.1%
5 it 100.0% % ® - B fE ¥ 6.8% i E ¥ — E R % 2.1%
HoOx B O# & 4.7% TARR - B E % 2.0%
il 5 ES 4.3% K&OIFT—YINL—T |k * 2.0%
i g 20} ) 3.2% EIZO T K # 1.9%
(A P LTSttt et XLRIFIYP—T7URIZE T D3t T Ot ® & 3.1% SHITE # B ES 1.9%

BEMRBELEEZNVET,

GER£) Syt AURRM AV MER S 4

(BEEFR)SVEIL - ARR AV EK/REXT7UR T —4B

LOFURICREBEL TV R 4RI E T7UROREEIRR HEMBEOHRE  [BEH:2003F11818H]
REHE/ S ABCHEFRIRE (201659 A REE) (201649 A KBE)
WIBER /5o RECOBRBE o7k | AvFR-) ol
- BE17H A231% A1.64% 28000 N'MUTH
T7URDERE BE3wH 5.30% 3.20% 26,000 ML
BE64s B A6.14% A456% o A 1y
* EAERCHREESEOTIS TESY asoon| asan o0 i
[CHELTIEIEN TSR EEE - Teo00 i o
‘ RN BEIE 23.30% 25.40% FAlAl F
BANREL, REMIALFI— 8 : oo A
2 (MSCI KOKUSAL BR23A%) £ £ BER 19830%)  14314% e p ™ P
E5Z&x BEELTERZITVLE 10000 LWMW ) kl«/ v
OZJ'D—XE_J, NYa—R X7y o0 - 3 ) ] - 5 ] 3 B 3 8
MAVIOTIRRGEDELDE 2 3 2 3 2 B s s 5 B
BASANERDBREMERELE s v sme Lrises o |
A THRHE DY . BBIEDE XEERRSLVEEMBEDESEHREITTCERELLOELTHELTVWET .
SOERTOEADSHERY DD, R—FTHUF DKR(IF—T7UR - R—2) (201649 A RH7E)
BB DO BB EN B VIEIRE
RICBEVT. FEARHOFMER g i L . - RO ETERS
KI-E G B e 5Ty R EBRLE Hhigi Bl #E AL L 3R WA A EGL10884A Rati®
° =+ - i 3z e Py M i}
R ——— it HLE #i7 BE [ ED ERRH EAR5A)L | BBEAD
W TStz L AR R AR E Stk iz 63.2% VISA INC-CLASS A USD 154 [=vFoU— JO—x& 15.0%
MRS —I7URIEETERERR a—Ahis 14.9% Groupe Danone EUR 1.3% SGA Ja—RE 15.0%
ELET, 21— OBR<ERM 16.0% GLENCORE PLC GBP 11%  [MFs I=robHIYTYN R 30.0%
ZDHh 5.9% ALPHABET INC-CL C usD 1.0% Za—A)yY =y A)IUTYN R 25.0%
Amgen, Inc. usb 1.0% NYR AVET: ] 15.0%
Johnson & Johnson usb 1.0%
BAYER AG-REG EUR 1.0%
Diageo PLC GBP 00%| OLFRIHRAFMESHICEHLEE
QHITBEDFryya-IHMME -V (RBEROK
e g . WPP PLC GBP 0.9% otz
ATV AV RS A R Goldman Sachs Group, Inc. usb 0.9% HMoEAFEREET
TEEHCET A CBB V-0 BIR %21/ 16— BBLIET DC. BT SR r L]

BITEDRERRZRAETHLDTEHYFE A,
BEMICEBINTLEET BELAEJBEQEBFETLALLOTHY, FROBFERRERIITEIOTEIHYELA,

8/16



(BEEFER) NEMRKAVUT VIR 77U VAL

GERASH) AT=h AM=F- 7' 0=N - TF N4 -2 &3

LI7URICERELTLA45RI#IE TrURDOBEERR HEMEBOHRS [E47% B :200249 2481
REBE/NTURE(COHFRIEE (20164F9 A KRIETE) (201649 A KRETE)
fé@@ﬁﬂlf_a*/xlﬂ(csﬁ%ﬂl@i J7UR AYFT-Y )
BHRRTSREUCS)ERIBIE BE17 B A24T% A236% 25000 ITUAW
TTURDHRE B3y A 3.14% 3.54% o T
B%E64 B A6.42% A5.62% 22000 /A " ﬁn"‘ J Y
SHEHMMICARERHRAOEE BEIE A601% A435% 20000 A F
Eo# KT (MSCIas Y (154 O BEIE 19.07% 24.29% i MN N \’1‘ //"
BECEBL-BERRENEEEHE Eovr "
LCBAERSLERALLET, BIER 13855h]  1788% A WAL WL
*T7— TR SR TRAEAL. oo iy W
IE#)RATYIR =T 8000
F—I7 K] EXERARRLLE S S T S
XEERRBLUVEE MBI N EREERSIFICTHIRELZLOLELTHELTWET,
R—RTHUADKR(IHF—T7UR-R—2R) (201659 A KREH)
Withig; - E RIS Ak H mikRAEA b 15 10884A
i - thE Hh s - thE FiA ] EHE £ thE
D 65.2%|[r57 0.7% APPLE ING FAJH 7o nromrassan 1.9%
FAYH 61.5%|[x =1 1.2% MICROSOFT CORP FAYH | VIRIITH—ER 1.4%
rd 3% RO T—T > 1.1% EXXON MOBIL CORP 7 AYH IHILF— 1.1%
FUT-AEHE 48%|[7125F 0.4% AMAZON COM INC FAYH 5T 1.1%
F—RSYT 2.9%|[~JLE— 0.5% JOHNSON & JOHNSON| 7y | smavsorrosmsmsomimn 1.0%
] 1.4%|[7 150k 0.2% FACEBOOK ING-A FAJH |YIRITH—ER 0.9%
SUHR—L 0.5%|| 7> <v—% 0.7% GENERAL ELEGTRIC CO [ 71 AR 0.9%
—a—U—5UK 0.1%||/ /Lo — 0.3% NESTLE SA-REG ZAR ‘&40 0.8%
<3—Av/D> 24.5%||RILRA L 0.1% AT & TINC TH)H BEREREY—ER 0.8%
(HHFD o AFYR 7.3%|[A—2 U7 0.1% JPMORGAN CHASE & CO[ 7 A1) # $RAT 0.8%
A7—b-ZbY—b-TO—s- TIUR 3.8%|[77un-mm> 0.3%
TR AR SR FA safzsTw 03% 0 B 0 B SRR
P Y | Epeymp—ee 5.0% MUEETF—T7URICE T DA EREELLEEZLVVET,
505 1.3%

(REEFR)GIMT TR TOTAT - A—TVA

GERE4L) JPEMI Y- THyb- Y2y AR &4t

LI7URICERELTL 45518 E T7URDEERKR HEMEBOHRS [82% H:2003%2H 1281
. N— . (201649 A RIRTE) (201649 A RETE)
ﬁ%*ﬁ 7X§=(CS)4§%“E)}E 77~/F‘ ,\'\J".V_a 42,\)((;2)
. BE17A 1.65% 1.95% 38,000 ﬁL J‘h\
T ORES B34 B 12.31% 13.05% 54000 NW I
B%E64 A 3.24% 1.92% 30000 iR i NA' !
BEIE 2.23% 3.55% 26,000 ﬂ' A e
SHEHNBYBONRLAMENDE g iak T Taa A TN A
RERCT U7 ERIHMBELET, B2 ' : Y LMW LA
OMSCI ACT7—A—RR AV TWHR REE 205.67% 282.01% 18000 i ; s
(BR<AR,BHAH, AR—R)EAUF 14000 Avw
T—HELET, Vi W
SFRAILLTABEAYDIRITVER AL )
@773 —-TFUR AKX TERETL. 8000 & P P 2 P s s 2 s g s 2
rglM?&*Tﬁ-?’Jv‘—(j-ﬂ-—jy-? 2 2 3 2 3 ] E = ] = 2 E
YI7URIEERRARMRELET.  @BERESLUEEMBIHREER M THRELLEDLLTHELTVET,
R—rTAUADRR(THF—T7UR-R—X)
WMEFIER L3 WX MEA LI 108848
(20164F9 A REE) (20164F8 A RIRTE)
E e $4A EE E3: ] e
th 5] 35.3% TENCENT HOLDINGS LIMITED t[E YISz 7-H—EXR 12.3%
& &3] 18.2% TAIWAN SEMICONDUCTOR MANUFACTURING B& POEK- P EREERE 8.4%
a b 15.1% SAMSUNG ELECTRONICS CO LTD BE |7To/00— N—FY17ELUES 7.4%
& #* 14.0% AIA GROUP LTD &5 R 7.0%
AV RRT T 6.7% ALIBABA GROUP HOLDING LTD-SP ADR| H[E VIR T - H—ER 4.6%
SUHR— L 4.5% PT TELEKOMUNIKASI INDONESIA PERSERO TBK | A2 RHI 7 ERBEY—EX 3.4%
) A 't 4.0% CHINA MERCHANTS BANK CO LTD- H th[E BT 3.3%
JPEILA - THIR TR AL 724 FE v 1.7% PING AN INSURANCE GROUP COMP OF CHINA-H h[E Rz 3.2%
HRRH TL -7 0.4% KOREA ELECTRIC POWER CORPORATION BE NIEEE 2.6%
CHINA MOBILE LTD FE BREEY—EX 2.3%

XER RS A R E100%ELT
AR HELTNET, XHRMALRR T —T7URICE T DT ERELRE O NET,
TSR ET A CBB eV BRI/ 16— BBLIVET D C. BT S m el
RISEDBERREERIT2EDTIEHYEE A,
LEHCRBSNTVEBIEL, B AEEBENEEERLILOTHY, FEOBREREL BRI TILDTEHYEE A,

9/16




(BREEFRB)TLOTAOVTREMI7UF (BRSH) 7 LT 1Dy Uk a4t

LI7URICERELTLA45RI#IE TrURDOBEERR HEMBOHR [E4% H:200543H31H]
(201649 A RIRFE) (201649 A RERFE)
BV TS ABICSERIE J7UR 2”([;3)
N BE17A A0.71% 25000
TrUROBES e T A
B%E6sH 0.14% 19,000 | f W
OELLT. OVT7 -RMEETSEE BEIE A0.90% 16000 KVl .s/ \
EREIILEISREL. RfinnG BEIE A2018% VAL \
ERMENREERHELET. OV Ere a0 1 f¥ )
7 EBHEOHH L ET sk, X 3508 o L ™ WAL
DROAFEAES). O KL HZ DM \ WY W
WIS EBLTLBOL 7 - HRREEE ' LV
TEERBAZTIBENBREORER o 3 8 5 g 8 g 3 8
LHYET, 8 B B 8 g E E E B
O T7URFT TP ADHATE XEERRB LR EMLEI N ELEREINTERELLLOELTHELTWET,
RETV LI EVILTEDERE s
1§gf§E#rzu_:,,v,.77,,:.;7 R—=bTHUA DRIR (TH=40-T70E - T94T4-R A=A 3-Ron IDIKR) (201659 AKRITE)
ATA—RA—RE>-3—Aw/ B
&KUTAmundi Funds ¥—-<—%y  mERIEELLE WEIERIERLLER mikX A £ G010884A
k-a—OHELET .
S0 7 RERA ~ORBAH H HeE £ HeE %A HeE
RIA—2 x> I72F 154 0 7 69.50% T — 38.36% SBERBANK RUB-USD-PFD 9.52%
FA—R - A—REY-TA—0vR %R Z : 8 : :
CLTHL. ZOMANESfIzEeE [f -7V b 15.97% ez 28.64% LUKOIL-USD-SP-ADR 8.99%
E Ny BTy - 8.19% =4 7.45% NOVATEK OAO MIC-GB-GDR 7.89%
SRALLTHEBAYDIKITVEY F 1 3 2.74% HEESED 7.20% OTP BANK PLC 4.44%
Wz V- =7 1.51% EXBEY-L'2 4.60% MOSCOW EXCHANGE USD 3.88%
rF-2AFU7T 1.41% ANAET 3.99% MAGNIT CLS-RUB-GB-GDR 3.79%
p u, 3 0.51% &SRB 3.60% NORILSK NICKEL PJSC-ADR 3.15%
v 5 5 4 F 0.17% —RH Rt 2.59% GAZPROM-RUB 2.55%
AYE %S 2.32% ROSNEFT OIL COM-GB-GDR 2.54%
(AN 7 LT Drviokk et HEXREE-Y-E'R 1.26% PHOSAGRO OAO RU-GB-GDR 2.43%
M LLHRIETA vy 7708 I T4-R - A-A9 -3y JIZE (T2 B ERBELRE VO WET,
(#% & {55E4) GIM-BRICS5 - 77> F(EAE #RH 1% & RER5t Hil R (1) GERASH) JPELD Y- THyb- w2y A &4t
LI7URICEREL TV 455IENE 7R DOBEERR HAEMEBEDHT [5%5E H : 2006458 26 H ]
ot TS R ECS)HE RIE E (2016479 A K BE) (201645F9 A RITE)
J7UR fac
N BE158 0.22% { [
IR DBEE e S50n . M A
B%07 A NIA N T LAY
SSRASURERR/ RENHFESN | BE1E 6.56% 00 /4/ Iy \\ WWW\ /\\ M/ ! W
B3IR—CUT (R EEDY—F— BEIE 3.74% 15000 ) , )
BRICSSHE (FFT )L, OV T ALK, th |2 ' (/ n M’f e
E. E77UH) ORI, [GM- BER 81.44% o000 ]
BRICS5- ' —D7 R GEEMERER f
BER) IFBELTRELES, 7,000 rw
SEKREERNEIIVIL . AVT AV
RO ohE. m7IUAE20%5 DELET % g

06/05
07/06
08/06
09/06
10/07
1/07
12/07
13/08
14/08
15/08
16/09

N XY —=T7URDERADETEDH
BI-E SN TEIOBEANTESAE sepspitRs LUREMBEHRLERI M THRELLEOLLTHELTOET,
b OEEEFNET, ER RS SV EEMIBE N ELEREIAMTERELIZIDELTHELTVEY
ST —T7URDERNERIZET S R—rIHUA DL RTH—TF7UR - R—2X)
HEREIPEILAY - THINTRTAVE
(UK JEFIRIZERELES,

S W ER R L WA LAI10
SEALLT, ABAYSERTVNER AL o160 A X HRAMA L1084 (01658 H )
= teE $54A EE ¥ teEE

th [E] 24.1% ANV -FT BT vy $R1T 4.36%

o s 7 20.3% LU AL (ADR) vy IRLF— 4.22%

M7 2N 19.2% R&ER hE YIRS T7 - H—EX 3.61%

A > N 19.2% HDFC 1K $R1T 3.08%

J 3 Y L 17.2% FRIN—=X m7I0Ah ATAT 3.05%

MMC/Y) R =% )L (ADR) ov7 =M 2.97%

Evka—7 m7I)Ah B EELERNEY 2.94%

KER LR SHEARKE1000E L TEHE A= AVTAT AR IRILF— 2.61%

_ LThEY, oSy X-LF— eI N 2.61%

(sz))bﬁy-?t‘yh-v*:)xyh T7—RSUR m72)h HIEEH 2.57%
HRA&

KHRAA LRI IS —T7URICE T3S ERELELZ D VET,

ORE
— /T

TEERIES 4 CBBV e LB IZ 1/ 16R—S I BBL CLE T DC. g BB r el
WSRO EMRERIET HELEDTIEBYFE A,
SEMICRESNTWSEEIL, BEAF(TBEDOEEETLILLOTHY. FRDOZERRERITIHLDTEIHYTEA

10/16




(BEEFL)YO—NIL-RUR-T7URVA

BASM) 7NAT—UREREBEM%ASH

HEMEBADHTRE

[FZEH 2002488 1H]

(20164F9 AR BR7E)

LI7URICHREL TV A455IENE T7URDREEIKR
RERF/NSVRECS) IR E (201649 A RIR7E)
#ﬁmiﬁﬁﬁ/{_awiﬁms)#ﬁu&m 27Uk AVFT-Y 7%
#REH TS RE(CS) RN E BEI R A150% A14%

T7URORESE BE37 A A1.22% A1.00% 105

BE64 B A6.98% A6.55% 11000

SHRALEDAHBEICHBIRELE BEIE AB8.65% A7.24%
i‘i - REEAS TR (F BEIE 7.16% 8.81% 12500
vTA Ty Y §
SBLERVFT—oEL RUF BRIER 48.26% 67.55%
Y% LESHBEREERIELE f,/' L2k Al
T

SRAELTABAYDRITVEE

@ I7I)—IFUR AR TERET
L [FSEAREH I —I7URIB&
WIFSBN SR HEYY—D7Y
FIZXERERRELET,

(A

02/08
03/12

KEERRESUBREMBEINEEZRS M THIRELLLDELTHELTLET,

05/05

06/10

08/03

09/08

11/01
12/06
13/11
15/04
16/09

R—bTHUF DR (2016479 A RELTE)
mEFIER LR E5HhE WERRIERLLE ERSEE WSS A L1 108548
= btz BE HE R BE g8 =k | #EAFF | HEE
TAh 30.32% kKL 32.74% 147 Ef& EUR 2020/5/1 0.700%| BBB 7.61%
BA 20.46% a—nA 30.40% 7 A HEE USD | 2017/1/19 | 0.000% AAA 6.57%
1417 10.64% AAM[ 20.46% 7 A HEE USD | 2020/8/31 1.375%|  AAA 4.18%
s 7.87% FRUR 5.79% T A HEE USD | 2018/10/15 | 0.875%| AAA 3.93%
1%7)2 6.11% ZRL 2.59% TS5 AEE EUR 2020/5/25 0.000%| AA 3.75%
T A HEE usD 2045/2/15 2.500%| AAA 3.44%
BARER JPY | 2018/9/20 | 2.300%| A+ 3.08%
AXEE JPY | 2025/6/20 | 2.100%] A+ 2.78%
ARA U EIE EUR | 2025/4/30 | 1.600%| BBB+ 2.76%
HELEG, FIF—T7URICB T AMEELLLTI7URDRETH T — AXEE JPY | 2017/6/20 | 1.900% A+ 2.62%

TNTA— REREBEAKIEHT o7 roEALBEHLTOET,

(BEEFEB) ELD-BIMEHFTFUR

LBIFURITRELTOSHBIENE T7URDREEIKIR HEEMBOHRE  [REB:2002498248]
RERRATURECSBABE (201659 3 RBE) (20169 REE)
HUBE R/ 5 REUCSIE AR E 7R | AVER-Y o »

- BE17B A083% A0.86% 20000 [~y
77‘/"0)4#@% i@is,rﬁ 0.37% A0.10% 19,000 IJ"JN
BE64 B A6.89% A7.25% 1o Al

¢ ECEAERCGEELEEOE e aso|  Asem [

. E—7—Uff HESETER BEoE o e J,f

ERHREL, EHEH DA N LI : ' ' e

. K N E 20k bt ol WY w4

AEFTH FoE STt S BREX S460K| 64324 i I ¥

BI-hb—5L-YS—EBKIET S o PO V-

CLEBMELET, IO WA Vaiad -

ST HEHREEALTYIR (L 9,000
BA/AAyDL-FAR—2) 9048 s § 8§ 5 § 8 T 58 53 & 0t

A PN
Sl At g?;;é;% KBHRRS S UREER LD RS ERE M TERELLOLL THELTOET,
OEEEEELET, R TAYADRR (201659 A REE)

OT7URFT I AR TER
TV TAIVEAETHERE
BRIELD-TA4Tr-FO—NL

BR—kTA)F-TET4—)L

W= - i R AR L

WARAT T RIS AL L

PNyt E2° LT IR Bms | k= BT | i
B AN LDSRIIZ10%EE EHTFaL—Sav 6.604F TA)H 39.69% AAA 55.84%
ERATHLERARELET, THIEEHIR 9.574F 1—nE 40.64% AA 21.33%
TR T AA AFYR 12.91% A 9.41%
HF5 2.04% BBB 13.09%
WIERIHERLE A% 1.90% BBLLT 0.33%
*—ZST —-1.77% A1/P1 0.00%| XHIEIZL T, BI7URABEANTNDS
EEE & EES 1.04% A2/P2 0.00%| 2FDT7VFEERLTRELTVET,
EfE. 1-V vy fE 75.12% ZDih 3.53%
R A 6.19%
fan i} 18.06%
Fruva%E 0.64%
(AT ELa DxvsRy YSTIR
TEERIES 3 CBBV e LB IZ 1/ 16R—S I BBL CLE T D C. g BB r el

WIBEQEA K REELT 5EDTEHYEL A,
L TR TR B B AR I BEOEEETLEAOTHY, FROBREREE R TR0 TEHYE Ay

11/16



(REIEFER) I4TITA-USINA - A—JLE-TF7UR

GERSH) 7,TUT(REKRKSH

LI7URIZREL TV S455IENE T7UROREEIRR HAEMEBDOHTRS [EEH: 199854 18]
(201649 A RERTE) (20164F9 AR BR7E)
tHFREH TS RECOH RN E J7 R | AVFe—h Zﬁ-zg%) N
BX158 A1.65% A136% Zm N\
IT7ORDEHBEE BE3y B 3.78% 3.65% 22000 J'W W
B*E64 B A114% 0.23% 20500 Wl H
SKRLETEREYELE - BEIE AG91% A4.90% o i
A—ILR-RUR)ERDIZHEIREE BEIE 16.73% 20.72% 16000 /
TULET, BEL 113.48% 150.36% 14500 M /
&AL TIE, X1, Bats 15000 VAT A Y
(L—FA—RADU T &= [EBBAR(R 1500 . VA W
BB —R-FUR-T7—ZXUTF 10,000 A MWM l ’
DRHFOEREIREET . — o300 [ Naen Y- ¥
B AR EFRMES O, KE L e S
LN OEOFEITAROSHEYEE 2 2 B 3 3 g 3 E = s E B
REMANDCLLHYFET MEER RS LCEEMRALHRLERE M TERELLOELTHELTLET,
S HEERICEALTIE, BRI XS
WIzEYHIRLES, R—kI+)F DIRR (RHF—T7oR-R—R)
SEREEDICHI=>TIL. AR
@;’E%@E)ﬂfﬁfgiﬁzbjzg#- WG (T RIHE R L miH A EGI5%TE WEHAA L GI10884A (201648 A RKBTE)
TRy —IZkBRE LTV T T 7 - =
A B BRSNS, *gﬁizmsﬁsﬁ X\E.‘EE) (20164E8 B EE%E) _ EA] ¥is . At tt:&n
SEHALLTABAYSIHETLEY Pl th E3i] = 7)— LLC H®E0— | BB/Ba 1.7%
foo BBB/Baa 5.8% BIE 12.1% HCAKR—ILT AT R-A2Y | f2fE+H—E X |BBB/Baa 1.4%
@73 —IFUR AKX CERET BB/Ba 39.5% IRILF— 11.9% STFATN—T £R %% | BB/Ba 1.3%
L\\r74?'Jf4-US/\’1-4—)bF' B 36.8% SR 171G 11.9% IFS—Ta—Fr— * V-3 AL 1.3%
;:_77’ FizERRARRL CCG, Ca 13.3% BB —E R 704 [FIFAR ey e 2%
° CC/Call T 1.4% Y- 6.5% APXJ L—T HiE—4—ER|CCC/Can 1.0%
&AL 3.2% ATk FrERL-a—KL—Yar &= B 1.0%
Ao8—FaF - Y—R-T74F VR | £Fh %% |BBB/Baa 1.0%
AR AT B LR S R R B S b R AFTUyb-aza=f—LavX| @ B 0.8%
(HFR) T4 FU TR EHT 24t A LIS ETBLL R I IGEEELREOVET, AZ2=TA— AR DRTLX| Y —E X | ccc/Caa 0.8%

* BERFETS O —Ta—Fr—

(REEER) vt AVRRRA B AEET 7R T —1

=L TAVT AR T DIF O — Ta—Fr— AU B—ATATA K= L TAVTRTT,

GEAL)SvtIL-AURR AV MRS 1T

HEEMBEOHDE [5%% B :2003%11H18H]

(201649 A RERFE)

13,400

(F)
13,000

12,600

12,200

11,800

11,400

LI7URICERELTWS4RIEIE T7URDEEIKR
BERE/ NS RECOBRE (201659 A KIRHE)
TABER /A5 R B(CSME BB J70R | AvFv-y

R BEILA 0.09% 0.07%
I7UEDRES ®%=35A A1.84% A175%
BE64 B 0.61% 0.68%

S BARDOHIGICELTEREIZNTLY BEIE 5.33% 5.55%

BAMEETERANREL, BE T eTRETY T

#IZA > FT—%4 (NOMURA-BPIA = . .

AN ELEACLERBELTE BRAER 28.08% 81.62%

BAETVET,

SEBDERRHERATHILIC

&Y, £FFR BB, EHE
AR BRI SEARIREL o= E %
ERIZHTHBBIIE DR RAE
A70tEADOH#ERY. JRH%ED
UhA—LLIEHA S BIBIREE D 1S

11,000

10,600

10,200

9,800

03/11
05/02
06/06
07/09
09/01
10/04
11/07
12/11
14/02
15/06
16/09

KRR RE LUCREMBINEEER S THRELLIDELTHELTWET,

EEELET, BT+ A DR (T —TF IR _R—R) (201659 A RIE)
73— I7 R AKX TEREZT
W ISut)L A URREAVMER N
BET o7 R E T ERERR |_t:¥:lL:4744 B SRETERASK
ELET,
i e EAR SERAN BiEfRRH
= [ 58.3% DIAM * IREaEEE! 50%
A & 5.0% IRAY [RERFEE 50%
B R & 10.4%
£ B & 0.0% MERSLVBERD TS —I7URIB T M E ERELLEEVETS,
- 18.9%
BE A E wan *2016F10A 1A THEL. 7EYNIRI AU MOnelZHY FELT =,
(P M B S 3.1%
T AVRR AV MR R4 A B S 0.0%
T O 0.0%

—_— :IIL
[EDE =N

TEERIES 3 CBBV e LB IZ 1/ 16R—S I BBL CLE T D C. g BB r el

WEROBREMRERLET HLDTIEHYF LA,

SEMICRHEHESNTVSEEGE, BEAFEBEDEFETLI-LDTHY, DB EMEZRIITDILDTIEHYELT A,

12/16



(REEFRB) I4TIT1IH—T—JLVA GERLH) I4F7) T B ERTLH

LI7URICHREL TV A455IENE T7URDREFEIRR HEMEBEDHR (225 B : 2002469 208 ]
(20164F9 A RER1E) (201649 A RIR7E)
SRHISE(CS)HFRIE I7UR IO.%(;;))
BE14 A A001%
IT7ORDEHBEE BE3Y A A0.03%
BE64 A A0.05%
SEAAERROAMBEEEE BEE A0.06%
HIRERREL. RELIZINEDRE BEIE A0.02%
RERBILEBHELTERETLY BT 128%
E3 N -
@773 —I7 R X TERET 10000
W ID4F)F1 R F—T—)L-7
H—IO7 R ETBRENRELE
kB
9,900 - p . pe . X pY i by o P = P P
X ERRSLVEEMBEDELEHRS AT CTHIRELLLOLLTHELTVET,
IR—bTH) A DIKR (R HF—T7UR - R—R)
W =747 7RI Wig{F BB WiE#HEA LA110864E
(20164F8 A RIRTE) (201648 A KIRTE) (20164F8 A RITE)
THEEFER - Li:ap) i R A [ HEE
FBRFER - AAA/Aaa - - - -
REMEHRKME| AA/Aa - - - -
A _ - - -
_ A-1/P-1 - - - -
4 ;
EHESEAS paryu - - - -
BE-Z0H 100.0% - - -
(AN 24T TR IEKRREH MURIFTH—T7URIZE T E5HME ERELREOET, - - -

—_— :IIL
[EDE =N

TEERIET 5] CBBL- -V BIAZ1/16R— I BBL CLEd DT, 3 BB raL]
BFEDRERRERILT DELEDTEHYF LA,
SEMICRESNTWSEEIL, R F(FBEDOEEETRLILLOTHY, FEROBRERREFRITIHLDTEIHYTEA

13/16




5. RELTLWAREFEADERSHLD I

FNT—URIERRBHAKX S

FTINTA—=2 TRINIROAVS T IL—T I RERIVFIUROTNT4—UICE I SN F25HESARTIC L AEBEE . EEERIC
FELI=/ D— NV EEBRASHTY, LI5ET2EASHELTRERZRABRDERRBEE STNET, 1983FOXHHRI UK., =
ELRMBEOETICASI LU BEERITHELI-BXERBHAL. IBAGIKREZRFTOET B OAE - SMELUHIERICE S
ERERAAREL, HADTHEEBLEHENTHEICBEL-ERKHEBELTWEY FT—LERER. ARGERATOER. 7
UMD L REREFILSIERETO>TVET,

TLUT4- O \UkRARH

TLUT1-SvokRertid, IS5V AEME/ ) CAREBLT LT T IL—TOEFRNMA T, S —ThRE/ THEIT LU TA
DI00%F R T, 7L T1E, 2009F 12 A31 BIZBRMBRDRITIN—TTHBIL T FH AN VI IT ORI, TIL—TF
MADEEERSHEMALTRISNELz, BATIE. 20107 1B IFTHL T4 FHVANTEINIR DAV MR S EVI T
TFOIRII Tryk IRDAVIGK S A EHL. YHNERBLELE.

TLoT4IE HRDEELLERMTIETHAEIM ), ARy 35/) . FOT(BAR,. FE. DUAR—I)  A—ARSUT7 . KEBEF—S
LB EEL VA—NIVEBERSH T, FECRRAFEBRTAMUEIZEVNTHRWVILEVREZEBL, b EREEETRUNERE
23> ROBEEEITDEITTLET,

JPEILHY TPy IR AV M &1

JPELAY - THEIM IR VAVMMA SR I HRARKBEOEMBEREHIPELI - FI—R-TUR AN —DETICHLEEER
BPTPELAY - TEIMIRDAUNTN—TDERENTY  BYNL—TE. FO—NILGER VT =0 ZKRISERAL., % -EHE
EDIGHHBEN ST NI FTTATETREVRERNROERY—ERZRFALTEYVES,

RF—kRR)—F- 5 B—/N)L PRENA B —Z e 24t

AF—k AN )=k 50—/ L TRNAF IR (K KERATF—F- AN —MBITO & EE ALY (SSGA) DEHRFHMA TS, 1998
F10B1BICEHKERIA., IR EET- R EEREHBERLEBEALTOEY . AT —h AR —FMBITIX. 1792F 2 RKEBER A IZRISHN
FERLEHEET5EMEBETHY . SBLEMBRELBMERAZELTLET, SSGAIL. RERTV /O —La B EREM%E
EREL=0F 2 VBRIZESEL DY, ATV RBRATEIHAREROEEERSHELTEEShTLET,

ELa Dy YSTYR

PIMCOU/ SRS T AR ZARAU TR AV AU INZ— T TS —) RN ERT BAEHAZKROEESH 77 YSE(#R

TAA/A3) DET T, BRELBREREBERHTILTLVET, $9176JkARIL=119.765F THE . 2015F9A R|RE., VI —TEFZR SIS
DEZANEZEV)DEEERRSZEAL. BHFDERARS CIIERRABROBEEEYET, PIMCOIFIRE., KEZIFZLH, 2o~ O
VR T LARTFIVE L, Fa—)vE 25/ VRZ— VUAR—IL FAVR UFTFOrRA0, FE. BRICHAZHRIT. JO—/3LIZE
DR ABRRAELTVET,

IATUTARERRRA

ERARUTHEII1TUTAREMRASH I FLUSTYROREMNLEF U T,
FILUSTYR R ERERDEEERSHELT. TOTREFE. KM, STUTAHEEL20LU LORITEN T, BRERAIFICSESEFR
TEINISRAERBTHREBRO. VAT ALV 1—2a 2 RELTVETS,

SYBIL-AURRRAVR- T I —TF

FUBILAURRIAUR T =T, E&. ERBESIUVEANGEHRLLTREEDHESEENRIC. Y A—N\LIZKRENLEEER
Y a—iavFERELTVET,

FOa—NVIT5ERSHAEELEIC. BEER. AV T47RE. BEMBEESY—ER  BEERIVYILTAVY . TERITE
B LRLECEREFT>THYET,

LHOI—TDRILIE19365F, KETL UM TRILERILMELET,

e
[EDE =N

TSR ET A CBB eV BRI/ 16— BBLIVET D C. BT S m el
RISEDEERRERIT2E0TIEHYEE A,
LN ICRESNCVAEERE, B AELIBEDEEETLELOTHY JSEQBRERELEITT2LDTESYEH A,

14/16



CERBVWEEELNER — XUAIEND

W EERAICONT

[A=yh- VORI EBTED]

O Ay UV HRR (R EBTED ITHDBERICIX. CE2HADFE -, BTREZFICHHIZEREIVHAIBED
EBRIZONDEBRALDYET . F1RIBRIIBPIE., A REHNSINODEBRAEZELSIE, RYEERMREELLTHAI
HMEIBYANT T, Lo T hIARBRHO2EN R E CERSNAEDTEDYEE A BH. ChoD BRI,
TRl - ST EE 5 - R R LA BARS - RIS LA AR ZE T LS TEAY . VLA ERTIAIENATEEFHAD TS THEL
=&y,

F=. WD ERIL, T82%. HABEISBLERMICERSNET,

O BRAMEEEDBERIL, 1EIC12EFTIFEH TI A, 13E B LUBEIL1EIZDE1,000M DBEERANIMET,
[(Fra=—wr-U2HFR(EHE)]

O HAZVMIVORKR(EHED ICHHBERICIE. CROOFKE - #EF. AT REZICHNDEBRASIUERIEIEDE
AIZHhMBERAHYET HoAREHMASINONEREELSIE. BYEERXNREBELTEHNBEIZRYANET L
f=ho T HARBEOLEN SR E CERASNIEDTEOYERA. BB ChoDERIL. MR - 2HER - RIEE
HOABAR R REHLIA T FEZFICKH>TERY . EEVLEEGERTIDIENTETEAD T TERIESLY,

F. INHDERIE, TR2%. BRI EENSLEHMICIERSINET,

O BAMEEEDBERIL, 1EIC12EFTIFEH TI A, 13E B LUBEIL1EI(ZDE1,000MDBEERANHINMET,

B TEARENELDEENHYVET

O BYDRH. HRIREDZNEHFORFHICEY., CZHNEBFNZTRLIEHEDAFED. BHLARKMOEEEE
ETESEELHYFET

O RREHDOERBFXHEDVRKREDOELICEY ., TRMFFICHHIRL-RIREHE. B EHE. BOLREEFIHIE
ENBENHYFET

B BEJYRYIZDNT
[k VRE R EBTED]

O CORBRDOEILIME CERIRE) POERIFINMETTONES M EEEDEREMICE OV TRIREES
FUOBHIILREEN R (BB LET . HAMEEEDER L. MBSV HEFOMBES L ABEDHFICHLS
REIVRIAHY . EREBICI - TEE2RRHBORREEANF 1 RIRABOERARREEZTRLGEFNAHYFET .
CNBDYRIIFTRTIRHMEICRELET

(Fra=wk-U ORI (EHE)]
O CORBRDERZFINMETITOAES  HHIMEEEDEREBICE SV TRIREBES LUBNILEEEN LD

(R LET  FHAIHEEEDER T HXB LV A HBEFOMB RS ABERIFICHEIREIRINHY . ERAE
BT T BHARIRELVERRIREEE TRLSEFAHYET . ChoDVRIF TR TITEZHEICRELES

FIRRBRRT T/ ERRRKEX R4

GE)Az=vb UV IR REBTE) BIUHFI=VM IV ORI (FHE) TRERTLTEYVEEA.

TSR ET A CBB eV BRI/ 16— BBLIVET D C. BT S m el
RISEDEERRERIT2E0TIEHYEE A,
LN ICRESNCVAEERE, B AELIBEDEEETLELOTHY JSEQBRERELEITT2LDTESYEH A,

15/16



COERIT HIHIBENBEDERERETHY., FRXOERBRRETRHOVIRIATHIDTEBHYFEE A, F=. BROARITONT
FELCIE. LA MADIZHFEIR A EE (RIOBE TR WEIFR) 1. [ TLvb L TCZHOLEY - MR BHHBEDOLEY 1%FE
JELEEN,

[BI1Z{FRIRE4] [(BEVEHLEE]
T EmRRERXSH
T108-8020 REMEXEE1-17-3
TEL 0120-933-399
T EdR—AAN =Y http://www.axa.co.jp/

16/16




