M PO ERRRERET

redefining / standards

4 N

BT R —LR—k

¥Rl B E D IR

A=yk-Yoy GrYF7R
AZybYUORKR (REFRITE) [EiLY]

A=k U RIREHE)
\ A=k R (FHE) [BE Y] j

201445 10AH

HERE, YU ORBREESBTED  FA—vb UV ORR(EHE) B2/ FABEN L=y T
SAADWBRERLIZLDTY . BHE. AENPOERRBEICET SV I7RVHIEL. HETBEDRETH
Y, FEDOHERETEHDVIRIETHEDTIIHYFEE A,

BEERRZNICET S EESRE

AEMCEHL TV DARDIEZMNIE, BEHENOEENYLE-RIRHERAEHE TERTHIOT, EMBEH
ESLADIRTE - #1FE )L —IL OERMREGHFERREZMICEZILET  BHFAAFRUTIE, TEZHRREATR
FEE (ZRHBESTEEEFR) 1ZSZOANIC T2 BHRAVEE REVRIPRBOEEERED
ARITONWTITEMRE- T TS,

KEBHRANOFHEMBELT, RO TEBENALELVEE - KOG ENAL 1ZR T TELIZEL,
GE)Azyb VORI BEEBTE)BLUHIZIM UV IRIR(FHE) FRERTLTEYEE A

CHOEHOABRIFLEHDOKR—LR—UTHLITEICENET,
TOY EfR—-LAN—Y http://www.axa.co.jp/



[CBEW=f&\FEHE]

BLEHOBEM

LEHE, TOHEGHAIZYN U ORKREEBTE) T2Zyk-U2y JrUTR] /FHA=vk-U2H
RR(EHERE) OBINBEICOVCGERRRGREFRETIEHTT . HAHREDETHRENRTHLRERE
E0EFEEMNELEEOTIEBYEE A,
BEGRIETY

AZyb UV ORBREEEBTE) Ta=yk Yoy S7UTRI /A= OR B (BHE) (TEGHR
BRERTHYREERTEHYFERA T TERHNERIERREETFRELTVSDITTEHYEE A,
WEREIES IL—TNREShTNET

AWk YU HRE R EBTE) Tazvk-Yry S7PUT R /A=y 0RE (BHE) (X,
A=y YU HORKR R EBITE) /FHaA=vh- U OFRE (FHED) ICHABES IL—T (CS) AR ESNT-E
HDH—GTO
M EREEICHLTERLEST

Ay YU ORE R EBTE) Ta=wh-Yry S7UTR] /FHAZyb VU ORER(EHE) (X, REE
RO SN RN EEENERAEREICESWTETEH (BR) T 24 MRIET. RIEM D ERIESEEN
—EDNEMRRTHIEHERKREITIELGYET,

BTAENIRY ., FRIEREEZDWNT

Ay UV ORE R ERBTE) Ta=vk-U2y J7PUTR] /A=yt ORE(EHE) (X, 5315
EDERAERBICIHELT. B, R -SEEERKRE. BHULESISEY (BE) THRIRTT . BiLE.
FILRS. BHEREICIRERIEEHYECEADT, LA EN-RIERREZ TERSCEEHYET,
L. -2 EBERREFEARBREHALRAENRIISNET,

HMAZyh- YU ORBE R EBITE) IOF1RBRIBE A —vh- UV oRR (FHE) 10T -5 EEE
REREIEARBEELRBENRERIESNET . AH. [y VU ORKR (R EBTE) IO F 2R IEHARM X,
EEORERREGYETOTHIBEICESERFITHOhERE A,

WiFRI I EEELIREEROERERZICOT

BRI EEEDEREEIL. BAMENETLRETNRETHIREETDERAERELITIELRY. — T D
LDOTREHYERBA. CHIE, ERHETREEZOENNEBREZHNOESHFICHAT—ENRELE:
BRAELTNAZED, BIALDHEICHI-Y ., REEZDESZIZIEIRBSATOEIMRRICANSERE
ERLTWAZEREIZEREDTT,
mECEEEA]

HABEIZLIZEEERL. BFEBOERADOVLDAIZE S TIEEWLREZEIFTEET M. — AT,
BED TEOCEFOCAEDEICKIER)RAIZCZHNEHRCBENESIEIHYET,
B1=yhTSARENT

AZYRTSARET, HRIRITEDERAEEZINET 2-0ONEE LOSEET., 4ERIEIE OE AR
DIEZET1001ELTIREUEL-E2DTY,

BORE- TEHICEELT

Aoy UDORE R ERTE) Ta=yk-U2y J7UTR) /A=yt ORE(EHE) 0Tkt
12> T, T, RNFHEIMEE (ZHUPE,STEGREFER) 1202 oICE8HEANEREE,
BEYRIVPEBN-FEEHEREORBIZOVWTIHER -CTHETIWD, T, TRMICELTIE. TTEZAD
LEY-HNFIBIUTEINBEDLBY I1ZZENV -1 BRNAFEL T CHEDS A TERKRKRTER
EEHOEE ANIZTHEBEESL,

BFEDEHERRERIITIEDTEHYELA
LEMICEREHINTWIEE T, BRAZEFEIBEEOEFEERLELOTHY . BEXOBRERREZRIITS
LD TIEHYFEEA,
WEFIBE (L. BMENEZENBYET
ﬁgggﬂf(a BMENEELAHYET, £ FAHEDERA#H S IV ERNRIIFRETINSZE
‘ o

CHazyh U VRIREEBTE) BLUHI=VM YU IRE (FHE) FRERTLTEVEE A,

1/16



1. FrAl ) E D E AR

R I B TE DB R 77 &t

GERIENESR) GERAED
TR ORA R E AR EE T BB AR LT 5B RIERI AT B b-FaT. FERMBI-BE B A MR
oo S 1| #BiELET,
ﬁmm%s‘? vAY ERBERS L. ENHL20%. B E20%. ERER£30%. HIMES0%ELET, (201445108 KB
tis. BABERSITONTIE, REMLIREEEHEL. REHCREL. BEEFLET, G0
BRIELT, ABAYSEANEL A,
FERA ORA R F AR ST B AR LT 5B A BRI BAT A0 b o R S H R E
e O s o ) EEHELET.
*E@E}?i’s‘?/ AR ERBERS L. ENHL25%. B E5%. ERE%20%. HIMES20%ELET, (20144108 KB
15, BABERSITONTIE, REMLINEEEHRL. REOCREL. BEEFLET, GO
BBIELT, ABAYSEANEL A,
S v—— E R Tt T o e ey RO T e SO 1T Tl REC AT g L A F ey
(CS)
YRR O S BELS - F R ERORAS T BN L SRR T EF TR EEmiCE 0
; = o BAMEERELET.
’ﬁ%*ﬁfg?xi B OEBEDKRIS0%IEE. FRREEOHE IS0 EERATH-LERELLET,
EREL. RBASEHELT. SEEAEEET HBARBYET,
BEIELT. AEAYSRFNEEA,
R T Yy A [ 1) Py e s gy ST A e SRR U 1 Tl TR
- = — 30 BAREERRLET,
ﬁﬁﬂ(?g?xi B RS 2500632 B RIEIU IS 1-50% R E AT HoLERALLET .
EEL. RBASEHELT. SEEAEEET HBARBYET,
BEIELT. AEAYSRFNEEA,
" F BN AR RS T B AR LT AR R R T AT L S R E RS SRR U S
E@HiEE (CS) FEIELET.

CROBNFURBBRMEDEREERS DREICHI-DTIE, ARV TUYLI(YDHADLE FEEDSESELHEAEITONTHLERS
(RBILFE) 1TV ELGEERD (BAXEERD) €FHLEL, (200754A28H)

ARIRYD-FISTAY)

R OBRERBET AN SR EDHRERIALLEEED—ATHEIODv— A RYMYVEIR (A T—)LKF) D 19TTFITKE AT ZERIIL
TEybTOr—LavEEMET a0 YT TSR TY . KE BRZBLOHRA PO ELNERMBEOREERERIC. SEIFLEEITRAD
HIRFUREE S - Y RHEEHE®. ETIL-R—bT74U4  REMTH—ER BELETOT S LBEERBELTVET,

S ZFRENETIE, ERRIMNILOABOERRADERTIRIDABER D=0, ERMICHANEEL-ERDIRERFTEM
HAEOEEREITVEY EL. B EDEERRCERAHICES T AREFTOEREDHEFN L. B—DRERT
~DEREIZLDEREITIHENHYET,

*LE ERARRNMALERS-O. ERHMETRETHREBFIEITOVTE. BEMICEZS LV ETVEERELE T

TWEFET,

SERENE (LEBMSN D ENBYES
SEAMENERAHBIVERARRITFRLEEINSENHYFT .

TEE

TEERI BT 5 CEBE e BB 21/ 16R—C BB L ET D C. BT C BB
B EDRERRFRILTHEDTIEHYEE A,
_SEMICEBSNTWESEET RS FLBEREBZRLLIDOTHY RO ERRETRIIIILDTERYELEA,

2/16




2. ERRE [20148F10A]
[B AKX TSAE(CS))

BN TGIL. TOPIX(BE4iAA) TH+O. 56% EFLFELT =,
ARiEE HRABFOETERRO. ARETO—RELEEFERIC, KBICTTELEL . ARFE BROKXTIEO LR GEFRFTRFELEZ, BRICEFA
SOBIROEMERMBILE LY BELEL,

X TS5AE(CS)])

HREATIHEIMSCI KOKUSAI(TRIEBEER—X)T+1. 19% ERLFELT,

KEHATIHE MSCI USERIBEAN—X)T+2. 41% LRLFEL-, ARTH. KETOIARSHNBOREBRLGEERTTTET LA, KLERHFILF
ICEBLEORANRESI-CEAENLERTILERABNTHBLIZ, HARFOXTEICHTITBEAROEFEYLHENS T ELEL . AREE. BRIFLE
FERECFENOBROEMEMBENGEEZTT, KIBICERFLEL,

Fro kX Hi5I&. MSCI Europe (BRi#@EA—X)TA1. 55% FELFELT, ART¥. ECBEXUNh REBTIATIBZOHFELE EMERBMNICEERBAERIG
Mot=C &0, FIYDRFIEENTISFEE TR -=2EREN D, KIBICTELELz, ARHEIE. 2 —AETOEMESRMENHNFO. XKEORFHEOKELLEE
2T LREFTHBLEL.

(@5 EI(CS)]

EREHTISIENOMURA—BPI(#AE) T+0. 47% ERLELE.
ARE. BRASFAOETOEAGKRTEO T EREEZERIC. SAITETUEKIZLFILEL, BREd EEFHROEBERDMREYL, BEDEMSRENL
EEZIF T ETERATHRBLEL .

[HREETSREI(CS)]

tH FE 5L Citigroup WGBI(IR#EEA—X) T+0. 67% EFLFELT -,

*(EEHTSE. Bl HRBFORTEICHTIFAEHABROEFVHEISEFFETEEEE LFIL. XKED/NEFR LEEHREIA L TR LIZISE TlE—8F
1. 8% BFTRETLELz, BEF L. BROBKATIBZO L. XEOEEEEHRZORELEEFZ(TT, L7 (EHKIETE) BRATHBLEL,

FomESHTIS L. BRlE. FAYORFEENTIETEE TR ILEZ T THMBROBRESNBEILLENS, EFXETUEHEIELRILELIZ, B#&
EiF, BRBEBRENPOHRBLEIEAEEZ T TLERUEEIETE) T5—A. FAYDHEBENELRROHILN BV ELILE  BAEVTHBLEL .

[RERE/FVRBCS) N[ FBEM/ N5 RE(CS)]

HE%KXTHIHIEMSCI KOKUSAIERMBEEA—R)T+1. 19% L FLFELS, HFREHMIGILCitigroup WGBIFRIEEN—X)T+0. 67% LFLELT =,

KEHATIZE, MSCI US(EMBEN—R)T+2. 41% LELEL, ARTF, RETOIRSHNBROBREHRLEER T TTET S— A, KA/HF LT
ICEBEDRANBEFCEREND LR T IUERA GV THEBLIR, HEREFORTEICH T IFEARDBFEYRENALTELEL L, ARF . RiFGd
FREPFENOBROBMEMBIEEER T, KBITEFLEL,

BRI KI5 (L, MSCI Europe (R#BEAN—R) TA1. 56% TELEL, ARIF ., ECBEM P RIBMATIHOHFEEBMEMBNHEBEDLETIG
Mof=C &0 FAYDBEFEENTIEFRETE S EMN L, KIBICTTELELZ, ARF L. A—0ETOEMEMEFNARFL KEOBRFERORELLE
BT, ERERTHBLELL,

REEHTISE. ATE, #EREFOETECHTIFERROBFYLREASEFTE TG E LRI, KED/IFEFE ESAFTALL TR LIZGETIE—F
1. 8% BFETRETLEL, ARF I, BRROKATISEO LR O XEDOFEREREORELLEEZ T, LF (WA IX %) EATHBLEL,

M ESH IS E. AR, FAYORFREATEFRETECLEZT TRMKRROBRBENBES-CLBEMNL, R FETEIHRIT ERILEL, Ak
HF. RRBEBRSAOPRBLECEGEEZ T TER (ERE TR TH5 A FMYDEEEDH LR EOHCABNMBELLILE  BASVTHBLEL.

s :I_-:z
[SDL =N

TEEHIET B CBEV e BIE %1/ 16— BBLCET D C. BT SR el
BEFEDBEREERITILDOTEHYE L A
_MEHCRBINTVAEEE, BN AL EBEQEEETRLLLOTHY SXOBERELRITILOTERYE A,

3/16



3. BRI EDERIKR [20145F10A]

- BRBEDI=YM TSI RAEEE—F

FRARES smne | 5575 mmaTervalEEnAl e [ EEe | GEE
REME/NTVRE(CS) 200545818 |144.79815776 0.01% 2.77% 6.10% 9.95% 50.86% 44.80%
TEBER/ NS XE(CS) 200545818 |150.86590577 A0.11% 2.98% 7.25% 11.98% 63.63% 50.87%

BABRATSZE(CS) 200545818 |126.60132528 A0.87% 4.11% 15.63% 17.97% 85.14% 26.60%
BB TS RECS) 200545818 |179.07169741 A0.26% 1.43% 7.18% 10.39% 68.54% 79.07%
#HREHTSRE(CS) 20054E5 818 [161.01922302 0.83% 4.62% 5.72% 12.50% 51.84% 61.02%

TS E(CS) 200545818 | 97.30540978 A003%| A005% A009%  A0.17%  A0.43%  A269%

(B A=vh- TS REF B EDEREBEIRIET 2-HDSEET. B EDEREMIBLIFREN001ELTEHBIELIZLOTT,

- BIBEOI=YN- TS RKER

210

200

190 - |1§F§5§Fﬁ/f5’zxﬁ(cs) |

180 \
\ | FEABHTSRECS)

- \ A
160

150 \
#HREHTFRECS)
140 -

A ) A

! o , ‘ N
110 - ',, , |t I | AY‘ '
100 ol . M As A | A ‘ L
/ N i add MR
90 &
smmigEcs) |V
LY
80 /
70 REMENTVRE(CS) l}ﬁ
o AN
[Bx#t7528(CS) |
50 i .
< (a2} — o~ o (==} ~ 0 (a2} o~ o~ o
N < N T N S N < N N = T
8 15 S S 3 3 2 = o 2 @ X

— :I:I
— /=

TEEHET B CBE e EEIZ/ 6R— BBl ETDC. BT BB\
BB ERRFRIETHIDTIEHYEL A,

4 CEHESN TV A BEE, B A FBEOERERLLOTHY ., FEOBEHEEEILTAEDTESYE A,

4/16




- FAIENEREDAR

BEERE/NSREI(CS)
HE SE(FHE) | HE®)
BHEE - 20 261,226 4.0%
Syt )LAEARRK T7UR -3 1,258,287 19.3%
Sutz LA ERK 77K 1—4B 624,717 9.6%
e AT=b= AN)=FAE R AVT VIR -T7U8 VAL 626,602 9.6%
S E LD EMES DTN 1,236,558 18.9%
4 0—/\)LARUR - J7VRVA 817,048 12.5%
Syt BERESHTIFUR 11 1,703,867 26.1%
it 6,528,305/  100.0%
WiEBER/ S REI(CS)
15H S8 (FHE) | HLE®
HEE - 20 393,409 4.1%
Syt JLAEAKRRT7UR -3 2,379,496 24.7%
Syt LA E#RA T7UR 1—4B 1,792,656 18.6%
R AT=h= AN)=FAE R AVT VIR -T7U8 VAL 1,541,634 16.0%
S ELDEMES DTN 498,120 5.2%
' AB—/\)L KRR - TPV RVA 1,695,729 17.6%
SytILBRESHIFUR 11 1,336,090 13.9%
it 9,637,133|  100.0%
BB A#K%KTSREICS)
1E5H S£E(FM) | HE®
HEE - 20 111,256 4.2%
R 4T7UT4- BABRERK-77/FVA3 1,039,571 39.1%
ST LT A= yb DR TR 1,511,160 56.8%
it 2,661,987  100.0%
BB %KX TSREICS)
1EH £EFH) | HE®
BHEE-ZTO 209,861 4.3%
AT=p AN =FVERE K AVT VIR 77N VAL 2,372,026 49.0%
BEER TLoT4 OV TFTREBKI7ZIE 391,598 8.1%
S UPMTP O TR OT 4T A —T VA 1,050,140 21.7%
JPM-BRICS5- 77K 819,247 16.9%
&it 4842871 100.0%
Wit RFEEHTSZE(CS)
1EH £EFH) | HE®
BHEE-ZTO 50,090 4.1%
BEER ' Aa—/\ )L RUR-J7URVA 584,573 47.5%
S 4T UT A USINL A —ILE- D7 595,684 48.4%
&it 1,230,347|  100.0%
B EFf5E(CS)
1EH SETFM) | HE®
BHEE-ZO 16,566 12.0%
BEER |F4TUT4-IH+—T—IJLVA 121,323 88.0%
&it 137,889]  100.0%

p7 LB
p8 T B
p9 LB
pI1 TFEE
p11 LB
p12 FE&

p7 LB
p8 T EX
p9 LB
pI1 TFEE
p11 ER
p12 FE&

pT T EX
p8 LB

p9 LB
p10_EEX
PO TEX
pl0TFER

pl1 EE&
p12 EF%

p13 EF%

GENp7 EBRIFLERBLTHADE, FREFADERAKRERHL TLHIR—IUTY, TSR,

JEE

s HANKREEROTERRE

BEEMR/NTRE(CS)

SRIF. BEBHICEHE T, AT+ AN - E#KV
TYIR-IFUNVALL TE Lo ssMEHT7UR 1. [SytILA
AEHIT7OFHIOEA. BLUTSvEILBARKKT7UR
1-3 1. ISy AEHRRKT7UR 1—4BL. TS A—/N LR
UR-I7URVA | O—ER5EEIETTLVEL T,

WiEEER/ AT REI(CS)

SAIZ. BEBBITEHET. [ELDBIMEHET7UR.
[Syt)LBREHT7UR I—1 IQOBAZTLEL=,

W BEA#K%KTSREICS)

SRIF. BEBHIADLET. [TLUT( 24— yk-Tx
ISV TPURIDEA BLWT 24TV T BEARE®% - 77
URVAIID— B EITLVELT =,

BN %K TS RECS)

FRIFZ. HHEITETSIREFEROEREHYFLEATL

<o

Wit FREHTSXEI(CS)

SR BEBEBIZEHET. [F4T YT USINA-(—
ILR-D7UR | OBAZTLEL .

W ER5E(CS)

SRIF. HHEICETIREERDOERFHYFEATL

~o

TSR ET A CBB - FRE- 0 EEIZ]/ 16— BB L IV ET D C. BT S m el

WERDIRERRERIET HLDTIEIHYFE A,

SEMICERASNTVSEET, BEAF(EBEQEFETLI-LDTHY, DB EHEZRIITDLDTIIHYEL A,

5/16




s BRI EEEDARSD)

Wit R {E5H TSR ECS)
[EARERSLEE] (4234 ]
BES-
ot
4.1%
=t =]
YR i
% E% 247
50.0% 50.0% 7,4\-4u.5
BE BE i sa—s
. LRy
h'if’ Ko7y
48.4% ;V;:
B £ T i5E(CS)
[ &E =]

T4TI)TA%
F—+T—ILVA
88.0%

BEE- £ 0t
12.0%

BEZERE/NSRE(CS)
[EARE S HLE] [ & LE]
nEE- Syt
@_Vé** St ot B
ERE = IR
% " 20.0% -3
19.3%
vtiL
AN S SEHR
=* I7UR1
X —4B
20.0% 9.6%
A7k
M Sonae
g S
30.0% 18.9% 0%
BEEER/ NSV REI(CS)
[EARE S HLE] S % ]
ErE E R
% =
20.0% 25.0%
SvtL
EESTES
I7UR1
-3
247%
ZvtiL
SEHR
e F—he TJ7UR1
20.0% = 75721" Y-t5HE —4B
35.0% : Ry 18.6%
TYIRI7
UNVATL
16.0%
B AAATSREI(CS)
[ &t E]
BiEE-TOM
4.2%
FLITA5— 47T -B
IR AN T
IJ7UR 75&%%'77‘/
56.8% KVA3
39.1%
gt TSRE(CS)
[EAR S HLE] opm- (& HLE]
BRICS5+
IrUk BEe-
16.9% ot
g x| T .
EE ZE 747 sE
50.0% 50.0% t;z’/ Y
EE EE o17% T;/x;?
49.0%
T4-AY
TRERH
TR
8.1%
ZEE

TSR ET A CBB e EEIZ1/ 16— BB L IV ET D C. BT B m el
RISEDBERRERIT2EDTIEHYEE A,
_SENICEHINTVAEIERR BEAELBEQOEEETLELOTHY BEDBERELRITE1OTEHYEL A,




4. FRHNEIETRELTWSIREETDERIK

(BEEFZR) SvEILBARKAT7UR -3 GERAS) Syt A ORI AV &4
LI7URIZIREBEL TV 245518 E T7UROBEEIKR HAEMEEDOHER [5%% B :2002469 H30H]
REME/NTLRABCOHRYE (2014%£10A RFRE) (20144103 RFE)
BB/ S5 R B CSIE AT TR | AVFRY o
- BE158 0.14% 0.56% 22000 m M
77"‘ 0)#%@,% I@%:;’TH 3.49% 4.19% 20,000 !'F W FLM
‘6~ A 14.84% 15.78% 18,000 ,, !
SERNDEHMEIFTIZ EBEhTL BEIE 12.46% 13.94% 16000 ,f L A 1A
éﬁﬂi%ﬁﬂ@ﬁi%&ﬁﬁ%tu 5@%3& 81.77% 85.90% " / W v\ m
FowEL ST TS—EMAENDS, R s W !
FI—(TOPIX-ER 43A) % L E 5% BREX T7.10% 77.08% 12000 A W ’ A }
AMEEERLET, I WY
SISy LEAKRTF—T7UR] Y ol
BIRIEEREERASH 10TV 8000 2 e g g 5 ] B ] 8 5 ]
R IFUR) EEERARRELET . s 8 & = 5 2 2 = 2 =2 3
SEHDEARIAILBRASHE KEER RS LV EEMEBEDEELERSIMCTERELZLOLELTHELTVET,
BRATHILICKY, 7Rk TY
;ag::,bn—)p[,;;ﬁ&ﬂ;@qy R—bIHVADRR (T —T7UR-R—R) (2014510 A RIRTE)
HOEBEEELET,
SISV ARKRRTY—T7UF]  mEALM10%E mik A A LA 1084 4A N ERERASH
TlE. /O—RE /a1 —8 7—
Fyk AT TYRBILGEDERR 74 574 BERSt BRAXEAIL B HD 4y
SALEFTH, BAREORRS = ,_%*i = ttf — — Eg};@*ﬁ rjmfiaﬁ 8 tzg% RIS<_;7,,I’\‘_,J* = L,\.U = L = i
BRI OAEERY DD, B 2 : i : R o
BN~ D EBRE A S L EAEIR BT % 10.1% ZBURITAF v T IL—T RITHE 3.3% JPEILHY RS} 16%
IZEWT. EERSHOBEMERA WX ARS 9.5% SHERIAFUIONT N—T SRITHE 29%  |=a—A)vy T=ybA)ITYNE 30%
ISENMEDEST7UREERLET . |B®R-EiEL 8.1% =HE TR 1.7% AR =y ) IUTYN R 17%
HoO% X 7.4% A9 R kqliiE - ES 1.7% DLARERE* ro-2% 5%
73 i 5.3% KDDI 1R BISE 1.6%| |FTHEZIE J'o-R% 22%
= 5.0% BIEES E4R-BIE 1.5% ] ]
En o SEEERR PRSI oumsmakamEmscanona
o : et =3 : QMU D1y It~V (REE R DR
IhoOFEOE 4.0% TFATIABE EEL 1.3% MmN EAREES,
H—ERE 3.9% =EEE HFEE 1.2%  *HLADFREMSITHIE, Sy AV TYAVT—
(HEDSYEIL - AU RR AU MRS Yav - Y—ET—XRIHNEADIERETVET,
(BEBIEFER) 14T UT1- BAREEK- 77 EVA3 GERS#) 74TV T4 R IEMA R
LIFURIZHREL TV 24 RIE E T7URDEEERIKR HEEMIBOHS (%% H:20014E11 H298]
B Ak TSR E(CSHERI BN (2914E10’H KRIFTE) (20145108 RIB1E)
I7UE | AVIR-Y w00
N BE14A 0.52% 0.56% . AU
I7VRORES B%E37 A 322% 419% ‘ ! ' WW M
BE6y A 15.66% 15.78% 14000 n h‘(' W
CONEOARIFLBCh [ mrik 279 Y™ , ﬂ
L’%Ta“é%d)’é ézﬁid’) IhTL% BEE 3137% 35.90% 12,000 WV }
HAEEBLRANRELET . e M s A
REE 61.64% 56.30% 10000 v "
STOPIX(BEH3A) &RV FY—V& ),( ,H W [ W
L. RAUFI—0% LAISZREREE Y —
BELET,

SEREESIICKY. RELESE 6000
BEEL. IR RS L TR S5
HEBONAHMAETRAET XBERRSLVELME IS RLERINCERELLLOLLTHELTLET,

/11
/12
04/01
05/02
06/03
07/04
08/05
09/06
10/07
11/08
12/09
13/09
14/10

E3 0 : .
S EREERFIBI>TIE, K RbIAVAORRRY—T72F~—2)
FIAIA R R—Dr—IZLBIRE
L7y FIO—FIEEHELE  mTHSERLE WAAA L5158 WA E R 10864R
RETVET. (201449 B RKIRTE) (20144F9 A RIRTE) (201449 A RIRFE)
73— I7 A TRAEST 5 [T 7 HE % 28 L
L 2477 BRARE-7 RS 97.9% E & B = 22.6% EFE R BRRE 3.7%
PO KT BRANGELE & ‘ - : = = :
el ROEE 2 & 0.2% H h 11.8% ZEE® B 3.0%
VI RRETyY 0.4% wmox A O # % 10.6% IR W=7 A A JiSIBRES 3.0%
Z Ot 35 0.2% B - B E X 6.2% BAAREE B 2.8%
Fic) 1T % 5.9% 44 A 2.6%
YIMNY &R BIEE 2.6%
AT FU TSR A KB F—T7URICH T BRI ERELEENLET, bl WEmsE 25%
A B B 2.5%
ERHERMFTIVANI V=T RITHE 2.3%
+4EBE Bk FARER 2.3%

— :j_:::r_
=

TEEHET B CBEN e B 21/ 160R—CLBBRLCETDOC. BT BB =N
BFEDRERRFRILTHIEDTIEIHYFEE A,
LEMICEBESNTVESEEGT BRHAFL(IBEOEFZRLLIOTHY, OB ERREFRITIHIDTEHYFELE A,

7/16




(BEERB)TLUTA- 83— Ih- DX\ T7UR

GCERE) 7T LU T1-Svi vtk et

LI7URICREL TV 43I E T7URDBEERR HAEMEBBOHR [E2 B:20034 11 A 18H]
(2014510 B R IR7E) (2014£E10 A KIR7E)
BAKRKTSAENCS)HERI#E J7KR zs‘o(?:)
- BE17H A2.16% 20000 ”/‘
T7URDEBE BE3r A 5.30% 24,000
#BE6s A 17.28% 22000 - - /(’w
@ XD EEMEPINEHENS BEIE 24.43% 20000 /W\‘ WA i
Hilich i EMiEs b U4kl BEIE 99.56% 18000 7 Py w‘\h I
DRIRE (/32— 19 B LI 8447 e o Vi AN WA /
BREFL, BIHEHEOEAE BE T i W A
B35 DA BSER I BHIFER oo | V. TV A
BELERELET, 10000
*7S— IR AR TEAET
W TP LYTF A By S = s s g g z & & g g S
TH—IFURIEEERERNREL  KEERRSLUELMBISREEHINTERELLOLLTHECTOET., B ° ° B - i i i
E 8 R—rIHUFDIKR (FTHF—T7UR-R—X) (2014410 A RIRTE)
L ke Filll s Ap e B A EAI10K7E mik X AHA £ G10854R
ik a3 EE R fiA) E3: thEE
R — 8 85.9% 1 i 13.4% WMEEFIXE B S O# &H 2.7%
L 4.0% S K 3 L) 13.2% JaA—NHR—ILTAUTR (W # 8 & 2.6%
JASDAQ 2.2% 3 B4 * 10.3% TSIR—ILTAVT R N I TR 2.6%
Z O 5 3.5% 1 3 9.5% ks T —LRX T 0O i B OB 2.4%
HE-Z0O 4.4% E i) 5.8% MS 8ADA 22T TV RI N—Th—L 7R |{F & E 2.3%
& it 100.0% E = ) & 5.8% 3 S 3 Ei] 2.3%
i # EL 5 5.6% x5 it 3 2.2%
Fi 11 ES 5.5% =B R B & B ® & 2.1%
T 0 fth ®W & 5.0% SPHBIRAT Fic} T * 2.0%
(D Z LTStk att XHEET Y —T7URIZET B 5 % O - B B % 3.9% EATA 2 B E3 2.0%

BEMRELEEEZVOVET,

(ZEEFER) IvEILNEKRRT7URI—4B

GERSH) Iy tIL - AURRM AV MR ST

LI7URICREL TV A455IENE 7R DBEERR HAEMEBEDHTR [5%5EH 200345115 18H]
REME/ TV RECSHERIENE (2014510 AREAE) (2014510 A KB )
HEIBER/ T2 RE(CS)HBIENE IFUE | AVEY o
- B@BE17A A057% 3.06% 24000 A
T7UR o)##é% i@f:;’fﬁ 3.65% 9.63% 22,000 ;Y"lr
] BFE64 B 7.70% 12.17% z0om A v
S EARERMR EEEE DTS BEE 18.34% 25.90% 18000 il A
IZBVTHEEIIN TV AHAEEE BEE 111.65% 122.11% 16000 f
BRENREL. REMICRFI— . - - 14,000 ¥y
4 (MSCI KOKUSAL- B2 iA &) % £ BRAER 139.74% 15467% 12000 i | A Awﬁ/
E5-EEBEELTERERLE A Yl Y
P | W
¢ a—RE NYa1—8 T~y 6000 o
MAUIUFIRELE DRESE z ] 3 5 g g g ] g s
FRSANERDBREHERET o soimas by o 48 £ 20 s s o 8 8 & 5 8 = s = =
HATHBA DY . EBNEOR X ERABSVEEMBE N ESEZRSIATEREL-LOLELTRHELTVET,
SPBRATOEROAHEERYDD, R—F I+ A DHRRF—T7U R R—2) (20145103 RI7E)
BBIREAOBIEI S EE
RIZBL T HEERRUOFIEER g 14 R b . 101 BANETERSH
KIS E5 TP EEBRALE it RIS R LL R WA A L 1210884A RALEAT
e = = = > 5 =
W ISy L ERR TS —T7 3t K tthig 63.8% Apple, Inc. usD 20% |TvFIU— Ja—RE 15.0%
FIZEBEREFRELFET, a—0ihig 12.8% VISA INC-CLASS A usD 1.7% SGA Jo—zxE 15.0%
2 —ORR<ERM 18.6% Nestle SA CHF 1.7%  |MFs Y=fryh ATV R 30.0%
Z Dt 4.9% Groupe Danone EUR 1.6% Za—A)vY =ryb- AT R 25.0%
State Street Corp. usD 1.2% TAVMS AVEE: 15.0%
American International Group, Inc. usD 1.2%
TR AR A MR R Dlgeo IL0 288 L . .
7 7 TTREE Schlumberger, Ltd. usD 11| OLEFHXFEESITICEHIEE
Amgen, Inc. usD 1.0% ?@éﬁ&%jil%w#w;rIMMt’—:/a‘/(;ﬁﬁﬁﬁa)ﬁk
Wells Fargo & Co. USD o MEBARERSES.

SEE
TEEHLET A CBEV eV EE 21/ 1R BBLCOEITDC. BT SR L]
RS RDOBRERREERITILDTIEHYEE Ao

LERCEHSN TV AEE, B AE - LBEDEEERLELOTHY, BEDBEIRELETI2LDTEHYE A,

8/16




(FREIEFTR) AT AN - EKKAVT VIR 77U VAT GERAStE) ATk AM=F-5'0-NL-TEN 4 -2 K £ 1t

LI7URIZIREBEL TV 245518 E 7R DOBEERR HAEMEEDHER [5%% B :20024E9 H24H]
REME/NSVRE(CS)ERIEE (2014510 B RBRFE) (2014510 B RE7)
fﬁ@@ﬁﬁ/\'_ﬁ‘/?ﬁﬂ@s)ﬁﬂﬂ&hﬁ J7KR NV x &l 000
;ﬁ%*ﬁki\ﬁ’?Zifg(CS)ﬁElJEﬂE ﬁf1 "7'H A0.60% A050% 26,000

T7URDYERE B35 A 367% 3.99% 24000 A
%64 A 737% 8.05% o A Y A

P RAMICHARZRHRADTE BEIE 18.88% 20.42% 18,000 LA hA W

ggﬁggﬁ(;‘nz;;*’ggif BEIE 101.97% 109.06% 16000 //IN f h‘ /“

b CRERRDER = o 14,000 M
CUCBREASLERALLET, BER 19974 TS0OT A | T ™
®73— JF R B R GEAET N LA "W
W TRF—h M) =M E#RR A~ ) N W
TYIRF =T3P —T7UR 1% 8000
IERANRELET, oo |

04/01
05/05
06/09
08/01
09/05
10/09
12/01
13/06
14/10

MM RRE LU R EBREH ESEH 3N CBRAL DL THELTLET,
R=bTHVADRKR (IF—T7UR-RA—R) (2014510 REE)

W ithigh - [ A AL L 3 miE A A £ 61 10884E
Hhigh - = e g - b FAi) EHE ¥ teEE
<dbx> 65.2%||1 %) 7 1.0% APPLE INC TA)A FH/AI— K ITTEEUME 2.1%
TA)A 60.8%[|[RAR1> 1.4% EXXON MOBIL CORP TA)A IRILF— 1.3%
hr5 4A4%|[RY—F> 1.3% MICROSOFT CORP TA)H YIrIIT - H—ER 1.2%
TFOT-KEH 5.3%[|71> 5K 0.4% JOHNSON & JOHNSON| 7y | marsorrosms—soma 10%
A—RESUT 3.3%|[RLE— 0.5% WELLS FARGO GOMPANY| 7 x1JH $BAT 0.9%
B 1.3%|[7AILS2F 0.1% GENERAL ELECTRIC CO TA)A BARE 0.8%
SUHR—IL 0.6%|[7><—% 0.6% PROCTER & GAMBLE CO|  7AUH |FERE S—VFLAS 0.8%
Za1—U—FUF 0.1%||/)Loxz— 0.3% NESTLE SA-REG ZA R B -fH-2/30 0.8%
<F—ay/H 26.8%||[RJLEA L 0.1% JPMORGAN CHASE & CO TA)A $RT 0.7%
(H A AFYR 8.6%||A—AR)T 0.1% CHEVRON CORPORATION TA)A IRLF— 0.7%
AR ISR 30ulkroun-m 0.2%
TR ARSI A 3eurRTTIL 0.2% _ ) . ‘
S seilconman 2 5% KHERFIY—T7URICE T oM EERELEEOVET,
e 1.1%
(BREEZR)IPNTSTRTITAT - A—TUVA GERALH) JPELE Y- Thybh- T2y Ak a2t
LI7URICERELTO S5 ENE T7URDBEEIRR HAEMBEOHRE (BT 2003528 128]
. e (20144E10 A RIFH) (20144E10 B RH )
:ﬁ%ﬁi\:771§:(05)’ﬁﬂﬂﬁbi 77>F '\"/?7—7 42,37:” :
- BEI7A 1.25% A0.08% o000 r
T7UR o)##é% i@f3’7’ﬁ A0.04% 0.19% 34,000 rl ‘1
iB%64 A 8.47% 10.55% s0000 YAl W"‘
SREEMEAHY B DEIREFIEEN BEIE 7.99% 13.74% 26,000 /AY Y ?\ /,, W
LAERERTOTREICHEIRE < 22,000 A -
64.31% 76.90% : !
&7 BHIF oV | WL AL
®MSCl ACT7—A—Rb ATy B R 208.22% 294.72% ) Wi V
HR(BAR, BLAH, AR— A W
R)VERVFI—IELET, 10000 ad
SRAELTABAYDIIITVEY 6000 L 3 3 3 . P s z z z P 2
A E 2 2 3 5 3 g B E ES 2 =

OTPIY— TR CERET o omsmer e prr st st e .
T e AR ks S U B RSN TERALIOLL THIELTLET,

T HF—I7 R IEEERE N R—=bTAUADKR(I S —T7UR-R—X)
RELFET,
WEZIER LR WA A L1 10884A
(20144£10 A RIRE) (201459 RBRTE)
= Ju $84R EEE E3E e
h E3] 33.2% TAIWAN SEMICONDUCTOR MANUFACTURING 85 FOE{K- FERRLEEE 6.4%
3 = 18.3% SAMSUNG ELECTRONICS CO LTD BE |[F9/0—N—FIz7HELUKES 6.0%
A b3 16.0% TENGCENT HOLDINGS LIMITED FE VIR T - H—ER 5.1%
& & 14.9% AIA GROUP LTD B 7=i& 51%
E A 7.3% CHINA CONSTRUCTION BANK CORPORATION-H j==]ES| BT 3.1%
SUHKR—IL 5.0% DBS GROUP HOLDINGS LTD SUAR—IL R1T 2.7%
) AR T 2.6% KB FINANCIAL GROUP INC BE ER1T 2.7%
JPEILH Tk TRT AR <L -7 1.6% CHINA PETROLEUM AND CHEMICAL CORP-H =] S| IR)L¥— 2.4%
#ALHt T4y E Y 1.0% PING AN INSURANCE GROUP CO OF CHINA-H| b [F R®E& 2.4%
HUTCHISON WHAMPOA & BB 2.3%
sy XE B LR EHE A K E100%E LT
CEE HELTLNET, XHRMALLRETF—T7URITBIT 3 E ERELLREVET,

TEEHET B CBEN e B 21/ 160R—CLBBRLCETDOC. BT BB =N
BFEDRERRFRILTHIEDTIEIHYFEE A,
LEMICEBESNTVESEEGT BRHAFL(IBEOEFZRLLIOTHY, OB ERREFRITIHIDTEHYFELE A,

9/16



(REEFRR) T LT OVTRERKI7UR ERSM) 7 LUT1-Dx Ukt et

LI7URIZIREBEL TV 245518 E 7R DOBEERR HAEMEEDHER [E%% B :2005463 431 H]
(2014510 B R IR7E) (2014£E10 A KIRFE)
MR TS AECSH BIRE I7 R =
- BEITA A6.46% 25000 AM
77‘/"0)#?1’@% BE37 A A3.75% 22000 Y M
BE6r A 2.12% 19000 ff'l,/” W
SELLT. OVT7 -RIEETEE BEIE A11.98% 16000 i) »/'J \
BEETSEEISREL. BHn BEIE 16.68% A \ )
Eéfﬁzrffﬂa)ﬁfzﬁi BiELFET. Ay % 126%% : ! 1 Wk\ WW
7 - REEEOTHSC EHT 4%, = 10000 A/ " A
DR(FEFEIFE) . OVFUEZ DD 7000 ll N’f W W
BT EBLTNBOL 7 - HEKEE "
TEEERZTIRENBREONR “000 8 8 B B s g ] 5 s
LHYET, 8 & & 8 8 = = = =
OTFUEFT-T7UAOHATE XEERRSLUREMEISRESEHRIIFTERELELDELTHELTVET .
RN N B 32
Ei‘-};r’ﬁﬁﬁ’ﬁf?ﬁf R THUADIRR TF=40- 7708 - I94T4=A"4-R40-3-Ryn | DIRIR) (20145108 RIRTE)
ATA—RA—R82-3—AYE
&UTAmundi Funds T r—-<—4y  mERI#EHELLE WETBRIEAR LR miE A A L1 10884E
ka—ORELET.
07 - REKA~DRE AR = %S Exe %3 A thz
Bl A =% - IJ70R-2H4 S D
FA—R A —Z A T—Ow S EE P Y 7 70.16% IAE— 37.27% LUKOIL-USD-US-ADR 9.16%
LT ZOMANESEIzEEE [F -7 Vv b 20.26% it 27.10% GAZPROM-RUB-GB-ADR 7.60%
El Ny Ry - 3.29% E0) 11.66% SBERBANK RUB-USD-PFD 7.36%
SRAIELTAEBAYDIHITVEY F I bl 3.06% EELER 10.41% NORILSK NICKEL -GB-ADR 5.21%
Ao b -3 =7 2.06% BEXAEEY-R 6.43% MAGNIT CLS-RUB-GB-GDR 4.84%
b YT 0.84% NBEE 4.24% NOVATEK OAO MIC-GB-GDR 481%
F-2FY7 0.33% — AR Y- R 1.44% MAGNIT CLS -USD 4.78%
AVRET 0.84% SURGUTNEFTE USD-USD-PFD 4.60%
1R BT 0.62% TATNEFT-3 SERIE-RU-PFD 3.98%
(AR 7 LT Srviviktatt POWSZECHNY ZAKLAD UBEZPIECZEN 3.06%
KB LHIETF—0y 7708 - I9474-2 - A-A4-A-MyN JIZB TSR B ERBLEREVWVET,
(% & 15548 ) JPM-BRICS5- 77 F(EHE # R 1R & RERFe il R 1) CERRAL) JPEM Y- THyh- 31V A MR R4
LI7URICREL TV 2455IENE T7URDBEERR HEMEBEDHTS [5%5E B : 200645526 0]
SEHMETC TS R B (CS)ERI BN (20144510 B RIRFE) (2014410 A KB 7E)
7ok =
- BE17A 2.01% |
ITVEDRERE B%E3 A 0.07% )
BE64 11.76%
SSRREGRF AR/ BN i@fuf 3.00% N MV/\ -w*- N W
ThBIY—Su Y (HE) HED T o W 1 A T A ,
1) —%—BRICS5HE (T2l B> e ,/‘/ er e
7 AR HEL BTN ORK BRER 101.29% oo
I1=. TJPM-BRICS5- ¥ H'—J7 K L f
(EEHBIIREREM) 1ZEL TR Fw
BLET,

06/05
07/03
08/01
08/11
09/09
10/08
11/06
12/04
13/02
13/12
14/10

OHEAREERNEITSVIL. AT,
AVR, FE., 7 IYHE20%T DL

LEFA. TH—T7 L DBRED KERKR S LCEEMBEHEEERSIMTERELLDELTHELTWET,

FEEDHBRITESNTE10%D R—=rTAVADKR(IHYF—T7UR - A=)
HENTERAEELEDREET
WES WERI R Wit A L 108547
’7‘9—77“/#\0)5?%@%@':5& (2014%E10 B K I7E) (20145 9B RIRTE)
T HHEREIPEILAY - T YT = E e EE =5 [res
ITAVMUK) YSTURIZERFLE = = =
¥, th = 23.1% V9% A JL(ADR) avy IRL¥— 4.70%
SRAIELT, ABAYDETVE M7 IUN 21.6% 2899 IEVRSERTT E2N 8R1T 3.98%
Ao 4 > K 20.2% PEZERIRIT FE $RAT 3.70%
= 17.8% AV THIR F2 YIrYIT7 - H—ERX 351%
J 3 Y L 17.3% HDFC AUF $R1T 3.25%
EvRYz XN L—T m7Iovh B 3.02%
*j7—L/(ADR) TSN E) 2.93%
XEREETHARRKZEZ100%ELTEHE o E EEE AR hE IRLF— 2.86%
(AT LTWET, <=k av7 B&-EELTFRINGEY 2.81%
JPELHY-TRYNIRTAUL MTNS JL—F mrovh BRBEEY—ER 2.62%
#A&u
MHRMALRIITF—T7URICE T3S ERELREVLET,
e
FE

TEEHET B CBEN e B 21/ 160R—CLBBRLCETDOC. BT BB =N
BFEDRERRFRILTHIEDTIEIHYFEE A,
LEMICEBESNTVESEEGT BRHAFL(IBEOEFZRLLIOTHY, OB ERREFRITIHIDTEHYFELE A,

10/16




(BEEFER)TO—/NL-RUR-T7URVA

(R 7NAT—UREREBEKA 24

LI7URIZIREBEL TV 245518 E T7UROBEEIKR HAEMEBOHRS (%5 H:200248 5 18]
REMR/NTVRE(CS)HAIENE (2014510 B RBRFE) (2014410 A RB7E)
BB/ S RBNCS)HF RN E J7UR A'YFT-H 16000
tHRESH TS XE(CS) AN E BE7H 0.0%% Tom 1:500 I

T7URDYERE B35 A 3.37% 5.63% 14500 ) f‘r
B%=645 B 4.40% 6.56% o W

S HRXEDNHBICHBIBELE BEIE 10.51% 12.81% 12000 ﬁ%"\\ ;ﬂ‘

I _ BEIE 36.43% 40.45% . A L A 7

LT AUREARALTFIIR (AN B 55.98% 75.36% 11500 A ] VTSR . W LW

SHLERVFI—HEL. RUF = - - 11000 FA .Av.vﬂ"" Y My Y

X—rE LA BAREERELE o500 JnN

j‘o 10,000

SFALLTABAYDRITLEE e s s 3 2 3 = ] s 5 2

Ao g 2 8 8 s 3 2 = S a =

@073 — IFURARTERET KEER RS LUV EEMBII N REEHEIFTCTHERELLOELTHELTLET,

W IFSAXBEHIY—I7UFIB &L 5 —

UIFSHENBSHRTIHEYS—T7Y R—rT+UADKR (20144104 RIR7E)

FIZXEHERRELET,

MEGIER L E EAI5hE WEERIBRLEEMSEE BEEHHE A LA110884A

E e BE e SEHA BE EE 8 -y | #gAHF ] bR

THh 25.50% a—nA 30.22% 7 AHEE USD | 2016/11/15 | 0.625%| AAA 5.69%
A 24.77% KEIL 25.41% T A HEE USD | 2018/10/31 | 1.250%| AAA 5.20%
F4Y 12.94% BAM 24.77% FAYER EUR 2024/5/15 1.500%| AAA 4.34%
%12 8.66% ERUK 8.45% FAYER EUR | 2016/10/14 [ 1.250% AAA 3.88%
147 4.99% D% 3.49% FAYER EUR 2018/7/4 4250% AAA 3.33%
AXEE JPY 2018/9/20 | 2.300% AA- 3.17%
ARA U EIE EUR | 2017/4/30 | 2.100%| BBB 3.10%
T A HEE USD | 2043/11/15 | 3.750%| AAA 2.82%
AXEE JPY 2017/6/20 1.900%| AA- 2.69%
(R NELEE, RIS —T7URICBTAMEELELTFURNRETHT S — BAEE JPY | 2015/6/20 | 1.300%) AA- 2.69%

TNTa—EERERE%RA R

T7URDLEENMNEHLTOET,

(BEERRB)ELI-BIMESFTFUR

LIFURIZHREL TV SRR E T7URDBEEIRR HEMEBEDHTS (585 B : 2002495248 ]
REME/NTURECSEAIME (20145 104 K57E) (2014510 A REH)
HIBEA/ S RRCS AT Tk | AVIR-Y o A

- BE17B A0.16% 0.03% - o
ITVEDRERE BE37 A 3.85% 4.06% o [N
BFE64 A 5.03% 4.94% 16,000 [

S ECEFERCERREE DR BEIFE 12.12% 11.75% 15,000 ’

B E—r SR HRFEEER BEIE o) R _ /

AHBEL EEHBBAUALIR =& : ' VN v

AEFTHL FrERIL-FAbE B R 95.07% 7249 v L i

DFb—RIL - UE—EBAIET S N P A

CEEBMELET, 000 el o

SUTAHRERALTIHA B
BA/AAySREL-AR—2R)90%E s = g g 5 S =S 8 8 5 S

&U14 ALIBORIOSDE AL F S 5 L7 S s 4 : s 8 8 s 8 & = = ? =

A EEMI- L BB R ERE MEERABLVEEMBEEHDESEZREIFTEREL-LOLELTRHELTVET,

OEEBERELET, K—bTAUA DR (2014510 AR

SITFUR-FT IV AB A TER

BV TATUBARTHERE ma—roiot — . ; : :

(EEETE La- S A< T O—r L R—kT+)F4-FOT4—)L W E- g R Rt AR T RIRERLLE
(BR<BR)EHI7URIIZ90%72

E. FE’A:I-’7'477;- ~>a—|~sf FHBREFIEY 1.73% = - #hig g Li-anivi e

I B — 3T R [210%52 FHFaL—an 5.394F FAH 29.18% AAA 36.60%

ERETILEERELET, FE R AR 8.004F a1—0E 49.32% AA 27.00%

TR IT AA- PEDP 8.19% A 11.70%
s -1.50% BBB 14.40%
WIERIAER L Ao 6.52% BB 1.80%
F—RRSYT 5.18% A1/P1 8.50%| XHIEFXL T, BIFURMHANTNDS
CHFR) LT S8 USFol T TS B 0.09% A2/P2 0.00%| 2API7FUrEEHELTHBELTVES,
B 11’ 83.17% Z0Ht 301%
-1 = H, TRy -3.51%
AR 19.53%
Fyyiak 0.81%

— :j_:::r_
=

TEEHET B CBEN e B 21/ 16R—CLBBRLCETDOC. BT BB =N
BFEDRERRFRILTHIEDTIEIHYFEE A,

SEMICERESNTNAERIS, REAFTBEREBEETRLELOTHY, FEDKEREZRIAITDILDOTEHYEEA,

11/16



(BEEFERB)I4TVTA-USNA-A—JLR-TF7UR GEREM) 74T )T REKAEH

LI7URIZIREBEL TV 245518 E T7UROBEEIKR HAEMEBOHRS [EEE: 19984548 18]
(2014510 B RBRFE) (20144610 A RIRTE)
HREHTSZABI(CSERMTE J7UR AYFI=h 23‘5;(:)
BE178 1.73% 1.03% 22000
TrURORRE B#37 A 6.36% 6.86% 2059 i
19,000
BxE67 A 7.78% 7.67% ‘ W
SKPLBTEFHEYEERE A BEIE 16.12% 17.48% :;Z:: i
A—ILE-RUR)ERDICHEEEE BEIE 74.49% 83.28% 14‘500 j,/mv'M M
TLET, R s ‘ " ) AA
&R IFIZELTIE. 1=, Bath BER 118.85% 151.56% 2000 yrakd ™ M/V%MW
(L—T4—ZX4)A T FE - IEBBHE(R Ry - M‘w“v W, '
BB —RFUR-T7—ZXUTF 10,000 M W w M/
DIRAFITOEEEITREETL. — L e ¥
B EREAUMESR O, KE oo ———— 3 & & =
DN OEORTAROBHEYEE 2 2 B 3 3 3 5 3 B = B 3
BEMANDCELHYFET . MEEER RS S UM LA RE LR M TERAELLDOLLTHELTOET,
SHAERICELTIE, BRIRES -
ICEYHIMLES R—bTHUADKR (T HF—T7UR-R—2Z)
SERREDICH->TIE. BRI
DEEDERSTER—TH)F- Wig{F (T BIRERLLL miAA L5758 RS A EGI10884R (2014459 A RIR¥E)
TFRDN—SESREL-TYT T 201449 5 K3 201449 %3 §4R + | hE
Aol A *@H((Jf i HtT;E) %*é T ﬁtfgﬁ) 71— LLC Eéﬂttli—‘ Ejf/{-nar - iw
SFHALLTABAYSIFTVEY : = - = 2 ol
foo ALLE 0.0% S/ RE 11.7% IFD—Ta—Fr—* A% AL 0.9%
#7073~ T7 RS R TRAEST BBB/Baa 3.7% S 10.8% FILTAR AT 7 —W%[ B 0.9%
D AT US A b BB/Ba 50.1% THRILE— g2u|  [HCAKR—ILFAUTX-AT5 | @AY —C | BB/Ba|  00%
;g_”’/“?i%‘ﬁ*‘*%&b B 33.7% B2 gou|  |STATILET s E |Be/Ba |00
° CCC/Caa 10.2% 2N 5.2% PRSI NI/ AT =T (FRS) TEE B 0.8%
CC/Call T 0.0% SLM *@t %% | BB/Ba 0.8%
AL 2.2% A4Sy AT RavkSUR ST | & Fh 1%%& | BB/Ba 0.8%
XAE AT R LL R (X 1R B 5 e R AVE—F2aFL U2 T74FVR | SRk 1A | BB/Ba 0.8%
(HFT) 24T TR IEk S FAAERISERB UL EEHITEEELFEEVOVET, ZatATIL-TN—T A5747-4—IL[ B 0.8%
* UERELSFO— Ta—Fv— K= L TAV T RETDIF O — - Ta—Fr— AV B—ATAIA M R— L TAV T RTT,
(BREEFRR) VI BREZE I 7RI GERS) Syl - A ORRIAV MK S4E
LIFURIZHREL TV SRR E T7URDBEEIRR HEEMIBOHS [5%%E H:2003F11518A]
RERE/NSY ZE(CSHSRIENE (20145104 RIR7E) (20144£10 A RIRTE)
EBER/ S AECSHERIENE 27K ANYFIV-h 12,000
CorEE BE15 A 0.45% 0.47% 1180 I N,,/"
T7URDH BFE35A 0.87% 0.86% 11,600 ¥
B%64 A 1.67% 1.63% 11400 Y
S HADTISIZEWLTEEIENT BEIE 211% 2.15% 11,200 M /M
WA RHREEZEERERREL. R BEE 6.30% 720% 11,000 Yoy
EHIZARLFZ—% (NOMURA-BPI — - - 10800 4
BRENELEHILEBRELT BRER 19.58% 2260% Pl
EREFTNES, oo [
SEROBARHERATHIEI o - FIALYAT
&Y. SR TR BB, H5E U N WA AT
AR B HRRIRE 15 oo FTE w
ERICHT BB DRROE o800 = < z g 8 5 8 5 3 P °
A70EROSEERY., JRY%ED E 2 8 5 E E g = = E z
’JFD—ILL&%VQEJ@WE@E% XEERRBSLUEEMLEEDEEL LRSI THERELLLOELTHELTWET,
ZEELES, R—r I+ A DR R(TH—TFUR - R—2Z) (2014510 A RIR7E)

O 73— IF R AR TERAET
W ISyl BREH Y —T70

KIEEERANRELET. WAERIRALLL mABSEERSi
B Ju ERR ERRM BiZE 5
5] & 75.7% YZ7i INGEEY 50%
A & 0.0% DIAM L& R 50%
B R & 0.0%
& B & 0.0% KUESSVERRA LY —I7URICE T o i E ERELEEVWNET,
= 2 & 21.4%
A2 4 & 2.9%
(HFF) M B S 0.0%
Syt LA URRM AV MG A A B s 0.0%
z O b 0.0%

SEE
TEEHLET A CBEV eV EE 21/ 1R BBLCOEITDC. BT SR L]
RS RDOBRERREERITILDTIEHYEE Ao

LERCEHSN TV AEE, B AE L LBEDEEERLELOTHY, BEDBEIRELETI2LDTEHYE A,

12/16




(REEFR) F«4TVT1IH+—T—ILVA GEEL) I TR ERTSM

LI7URICREL TV 43I E T7UROBEEIKR HEMEBOHRS [E%7% H:20024£9 42081
(2014510 B R IR7E) (2014510 A RIRHE)
SRATISRCSHER BT J7UR )
BE17A A001%
T7URDERESE BE3r B 0.00%
ﬁfG’TH 0.01% 10,100
SAMBERTOAUMBEEFEEE BEIE 0.03%
HIRERREL. BRELIINEFDRE BEIE 0.19%
REFDHLEBMELTEREITL Frymy
4. REE 1.34%
®T7I—-IFURARTERET fooee
W4T T1-RR—T— L%
YP—O7 R EEERERERELE
kB
9,900 - - Ay Ay P = Z - - % - . - bl
KEER RS LVEEMLBEDEELERSIMCTERELZLOLELTHELTVET,
IR—b T+ A DR (RHF—T7UR-R—R)
W —74)4 -7 A70= ) WAE (RIS R BEHAAA 410844
(201459 B RIRTE) (201459 B RIRTE) (201459 B RBRTE)
THERFE 54908 Li:20) e fidi] A [ b=
THERFER 0.15%F AAA/Aaa - %4770 EEEHEE 2014/12/08 | AA/Aa | 17.8%
REBEHERMT| AA/Aa 74.8% %4790 EEIEEEIE 2014/12/15 | AA/Aa | 14.2%
A - AA/Aa 14.2%
_ A-1/P-1 - AA/Aa 7.1%
AR A-2/P-2 - AA/Aa 5.7%
BH&-Zz0ih 25.2% AA/Aa 3.6%
AA/Aa 3.6%
AA/Aa 3.6%
i AA/Aa 3.6%
(D 24 TY T RIERA R NEEFIF—T7URICB A EEGRELLEE O VEY, | $4710 EEEHESH 2014/11/10 [ AA/Aa 1.4%
ZHEE

TEEHET B CBEN e B 21/ 16R—CLBBRLCETDOC. BT BB =N
BFEDRERRFRILTHIEDTIEIHYFEE A,
LEMICEHSNTVESEEGT BRHAFL(TBEOEFZRLLIOTHY, OB ERREFRITIHIDTEHYFEE A,

13/16



5. RELTLWABRERFADERSHOIHEN

FNT1— R ERERERH&L

FINT A= FEINIRTAV T I —T(E RERAVNS VR DT NTA—UIRI S FR25HEISHATICHL S ZEE EEERIC
BELIz O— LGRS REEERARMTY ., LIBT3 EASHEL TIRERRBOERRIEEZZ >TULET, 1983FEDRIERITLL
BRI REEEASHELTEEZESHBBEORTICASI LU BEEERIHEL-FEEERAL. IBRLIHREZRFTOEY . BB
DIRE- DB LVHIEIZEDSWVEREEARLL, HRDOTHEMBL-D R THIRICIRS L-ERARERELTWET . F—LE
AER. BRGERITOER, 75V Milnb s, RAMREFICU >ERZITOTLET,

TLOT1- vt

T LTSk et E, 750 AEME/ S IZRMEBLT LT T I—TORRWET, T IL—ThRBREH THDT LU T4
D100%FE#TT . TLUTAIE, 2009F 12 A1 BICBRMBERDRITIINL—TTHBIL T TN YL ITF SRS . TIL—7F

MAEDEEBRSHERSLTHRISNELz, BATIL, 2010718 FTHOLTA-7H )AL TEICIR DAV MRS LV T
T OIRIIL Tk IRDAVMEA SN EHL. DA FKELEL .

TLoTAF HERDEELREBMTBTHAEM N, OVRY 35 /)  7O7(BR, FE. DUAR—IL)  A—ARSU 7 KBRS

B SO—NIIEBERESHTY,, FEEC R AT RETAMAICBLTRWVILEUREEL., BEHREZETRPNLBE(IZIo1-B
ZOBELEIZDETTOET,

JPEILHY 7 yb- TR AV NSt

JPELAY T IR DAGREH T HARKBOEHERSHIPELA FI—R - TUR- DN —DETICHIEEER
EFATIPEILA L 7Y IR AR V=T D EREATT BT IL—T &, T A= GV T =0 R KRISERAL. #%- B
EDGHMEEI LA IINIFTTAITETRILEWNVRERNROERY—EREFERALTEYET,

AF—kZR)—k-5O—/3)L- TR —X kR &4t

AF—k A=k A=/LTRNAAF =X A S IE KERT—hk AR —MRITOE EERERFT (SSeA) DEFEHLA TY , 19985
101 BIZEHBERA. B EETL - R EBAMEBREELGERRALTOET  RT—k AR —MBITIX. 1792F (2 KER A IZR I SN
BRELGHEETI20HBETHY . SEHLEHBEABRLESMERAAZALTVET, SSeAld. &EImT /O —¢EEMERFEMTEER
ELIzOFAVERICETELAHY . HICAo TV RERTIEEREHDOEEERASHELTEHESN TLET,

ELa vy YSTYR

PIMCOURS DAY AU ARRARAV TR AU A IRZ— T LTI ) HIINMEHRT . WEHRARRKBOREELHE T 7 YUSE (&
TAA/AR3) DET T, RELEREREBAHEILTOET, $194kFA0R/L=98.125 T & . 2013FI AR N EEERAE=EHL.
BH%DERABRES CIIERERBOBREEEYET, PIMCOIZIRE. KEZIELH . ZaoAY AVRY ( TLRTIVE L, Fa—1)vE 35
I ORZ— VUHR—IL FAVR AT O RA0, FE, RRICIAZRIT. JO—NLICED KR RBRELTVET,

24T TR EEHRA S

ERARUTHS I TITARERASHE FILUSTYFOREHLGFEHTY  FILUSTYRE, EEERERICEFTHTO—/\)L-)—
A—ELT, EE, Bl PIERS SV TO7AREE M E SO HF20L EOE O T AAREROHBRERICH T, BEVEE
BRAY—ERERHBLTVET,

SYBRILAVRINAVRTII—TF

SYRIL-AVRRRAVK TIL—TE,. E& . SRS LVCEALGEFRLALREEDEHRERNRIC. JO—/N\LIZRENEGEEERY
Ja—2a F B ELTVWET JR—NILISITERSHAEZLLIC. EEER. AT T4 RE. BENEES Y —EXR EEER
ATV  REWTER RRA T RDRARGERIEERET>TEYET . BT IL—TDAEILIX19365F , KE T
TRILERMEL . KEDKFERREBIBEESH THD/—RITRE Z2a—FaTFIL 54T A0TSR AU IRZ—DFEtt
T9,

ZEE

TEEHET B CBEN e B 21/ 16R—CLBBRLCETDOC. BT BB =N
BFEDRERRFRILTHIEDTIEIHYFEE A,
LEMICEBESNTVESEEGT BRHAFL(IBEOEFZRLELIOTHY, OB ERREFRITIHIDTEHYFELE A,

14/16



TERBVEELNEIE — KORIENS

W EEERICOT

[2=vh IV ORKREEBITE)]

O AZyhUUVRE (BB EBITE) ITHNBERICIE. CRHADOFHE - #HiF. ETREBEZIIHNDERASIUEIHED
BRIZHIBZERALAHYET . F1RIRBEP L. HOAREHMNSCNOOERZELSIE, BUEERXREELL THEH
BEICBYANT S, LA T, AR O 2EAB M E CTEASNIEDTEHYEEA. BHE. ChoDERIL.
PRI - S WA - IR IR LA KRR RIS RHOA A R EIC - TEAY . £8P E S ERTTIENTEEHANDTI TELS
=&y,

F-. ChoDERAX. C285%. HRSEN O ELMICIERINET,

O BAMEEEDKERIL. 1EIC12EFETHELTT A, 13EB LIEIE1RICDOE1,000ADBEERAMNYET,
[Fia—vk-UoHRB(FHE)]

O HAZYM YV ORIE (FERE) ITHhH B ERICIE, TRAOFRE i TTREZICHNDIERABSIVEIIEDE
RIZHDDERANHYET A RBHNINONEREFELSIE. BYZERMNRBELTHEIBEICRYANET L
=h> T, A RIEE D LEI R E CERAINI LD TIEHYE A BHE. oD E AL, MR- 2 EE - R
HoAAR - RIEHFIIA FEEICE>TEAY . SEPENEGERTTDIENTEFHEADTIT TRLZEL,

F. ChoD BRI, T2189% . BB EEENI L EHMICERINET,

O BRI EEDFEIL AEIC12EETIEIERTT A, 13E B LIEXIEIZDE1,000HDFBEERAMYET,

B TARBHECHEENHYVET

O BRI, HRIREDZVNFHFOREFMICLY. CZNEZFLNZ(TMOIEHEDAFHEEN. FILARKMOEFEE
ETEMSELHYFTT

O RIREUDEFEIMEDKRDEICEY . CTRMBFICHHRLU-RIREEHE. BT, BHILREEEN IR
ENBHIENHBYET,

H BEJRIIZDNT
[2=yr-VoHBRB(EREBTE)]

O ZORBROEIEAME GERAM) P DOER TN ECITHONET . S EEEDERAEBICE SV TRIEEEES
SUBHLREENTH (R LET . HIMEEEDER X R XP LUV A HESOMBLEET L ABEEFICHLS
BEYRINHY . EREBICI>TIEFE2RRPBORBREENE 1 RRIBORERRREELZTRDLIEESHYET,
BN RIIFTARTIRZHBITRBLET,

(FHar=vr-ULORIR(FHE)]
O CORROERFIBETITONET  HABEEEDEREFICE SV TRIRSES JURNILREEN LD

(BR)LET M EEEDERX. KRB LUV LM BFOMELBEAHBEBHFICHIREIRINHY . ERAE
BICF O TITHHARREABEARRREEZTRSLEFEAHYFET . CNODVRIIETRTIRMEITRELET

SIRREREM TOYEGRREXSH

(B A=y UV IR (REBTE) BLUHFI=M VIR (FHE) FREBRFELTEYEE A,

TEEHICET D CBENEE0SRIZ21/ 16~ BBl ET DC. BT BB FaLV]
BEERDBRERREZRIETHEDTIEHYEEA,
_MEHCHEBESNTNAEEE BE AT EBEOEREELELOTHY BEOBEREERIT LD TEHYEE A,

15/16



COEHIE BUHEDOBEDERERMTHY. FROEAMRETESH SV IRET 2O THEHYEY A, F1=, BROWBITONT
LI, K& O RATFHERTSE (A BE CLOBESTRRER) ). [/ IL vk [CRHOLEY -0 HIBEOLEYI5E
SEEED,

[Bl1Z2&FE=%t] [BREAVEDHEE]
7oy EmREER s
T108-8020 ME#MEXAE1-17-3
TEL 0120-933-399
T oY EdaR—LA—Y" http://www.axa.cojp/

16/16




