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[2013 12

]

1 3 6 1 3
(CS) 2005 5 1 138.69093510 2.17% 7.02% 10.70% 26.67% 40.93% 38.69%
(CS) 2005 5 1 143.94004144 2.84% 9.12% 14.00% 34.79% 48.98% 43.94%
(Cs) 2005 5 1 116.36006683 3.97% 8.17% 17.16% 50.82% 51.46% 16.36%
(Cs) 2005 5 1 173.36007814 3.03% 11.87% 20.89% 34.41% 43.66% 73.36%
(Cs) 2005 5 1 151.41959054 2.42% 8.34% 9.17% 20.53% 42.99% 51.42%
(CS) 2005 5 1 97.45092691 A0.01% A 0.03% A0.07% A 0.14% A 0.36% A 2.55%

210

200

190

180

170

160

150

140

130

120

110

100

90

80

70

60

50

100

05/04

1/16

4/16




(CS) - (CS)
%
256,931 4,0%
3 1,254,863 19.8%|p7
4B 657,499 10.4%|p8
VAL 666,694 10.5%(p9
1,100,529 17.3%]|p11
939,825 14.8%|p11
1 1,469,927 23.2%|p12
6,346,269 100.0%
(CS) - (CS)
%
349,144 3.9%
3 2,229,442 24.6%|p7
4B 1,829,835 20.2%|p8
VAl 1,429471 15.8%|p9
435,353 4.8%|p11
1,605,061 17.7%|p11
1 1,166,457 12.9%|p12
9,044,762 100.0%
(CS) - (CS)
%
101,775 4.2%
VA3 940,220 38.4%(p7 VA3
1,409,147 57.5%|p8
2,451,141 100.0%
(CS) - (CS)
%
197,611 4.2%
VAl 2,315,415 49.1%|p9
446,766 9.5%(p10 VAL
PM VA 1,140,452 24.2%]p9
JPM BRICS5 619,049 13.1%|p10
4,719,294 100.0%
(Cs) - (CS)
%
43,187 3.8%
540,076 47.3%|p11
559,188 48.9%[p12
1,142 451 100.0%
(CS) - (CS)
%
9,739 10.0%
VA 87,598 90.0%[p13 VA
97,338 100.0%
()p7
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20.0% 3
30.0% 232 1984
4B
20.0% 14.8% 10.4%
30.0% 17.3% VAL
10.5%
(Cs)
1
20.0% 25.0% 12.9% 2.0%
3
17.7% 24.6%
4.8% ‘8
. 20.2%
20.0% 35.0%
VAL
15.8%
(CS)
VA3
38.4%
57.5%
(CS)
JPM
BRICSS
PM
VA
50.0% 50.0% 24.2%

VAL

49.1%

(CS)

3.8%

50.0% 50.0%

48.9%
47.3%

(CS)

VA
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1/16

6/16




2002 9 30
) (2013 12 ) . (2013 12 )
(Cs) )
1 3.24% 3.60% e W 1
3 8.67% 9.21% 20000 frosnansnsnnansnsen s B b
6 15.66% 15.82% T |
* 1 54.65% 54.41% 26000 dommomoe W o .
3 52.69% 54.89% o
TOPIX 71.32% 69.71% :
12,000
10,000
8,000 @ - o o o 0 8 @ @ - o
. B E] g g S g 3 s 3 3 8
(2013 12 )
. 10 " 10 "
13.6% 31| RIS ISP*) 10%
10.3% 2.9% 10%
9.5% 230 [ap 16%
7.6% 2.1% 22%
7.0% 1.8% 22%
6.4% 1.8% 20%
5.1% 1.5%
4.2% 1.4%
350 1.3%
3.3% 1.3% ( )
() * |SP: Investment Strategy Portfolio
VA3
2001 11 29
©s) (2013 12 ) o (2013 12 )
(
1 351% 3.60% 16000
3 8.74% 9.21%
6 16.26% 15.82% 1000
* 1 56.35% 54.41% oo
3 54.14% 54.89%
®TOPIX 56.76% 49.79% 10000
8,000
.
6.000 =l o o o o o o o o o o o o
s 8§ § § & & § & § § 3 § 3§
*
(
. - 5 - 10
(2013 11 ) (2013 11 ) (2013 11 )
1 97.9% 14.9% 3.6%
2 0.1% 10.9% 3.5%
0.3% 8.4% 3.5%
0.6% 8.2% 3.4%
5.8% 2.9%
2.5
() 2.5H
2.4%
2.2%
2.1%
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2003 11 18
2013 12 2013 12
s ( ) s ( )
1 460% 22,000
3 852% 20,000
6 19.42% 18,000
* 1 52.50% Lo000
3 58.82%
127.73% e
12,000
10,000
‘ 8,000
(2013 12 )
u 10 10
85.5% 20.4% 2.9%
4.9% 10.8% 2.7%
1.9% 10.4% 2.6%
3.5% 9.6% 2.4%
4.2% 5.1% 2.3%
100.0% 5.0% 2.3%
A4.7% 2.2%
3.8% 2.1%
3.7% 2.0%
() 3.6% 2.0%
| 4B
2003 11 18
cs) (2013 12 ) o (2013 12 )
(CS) )
1 4.77% 5.02% o
3 16.34% 16.43% oo
6 24,85% 24.73% 1000
* 1 57.94% 54.83% 0000
3 86.16% 85.99% 1000
MSCI KOKUSAI 124.94% 125.76% 12000
10,000
’ 8,000
6,000
E 5 3 g g g g g3 3
( ) (2013 12 )
. - 10 -
64.8% VISA INC-CLASS A usD 2.0% 15.0%
11.0% Nestle SA CHF 1.6% SGA 15.0%
19.8% Apple, Inc. usD 1.5% MFS 30.0%
4.4% Groupe Danone EUR 1.2% 25.0%
State Street Corp. uUSsD 1.2% 15.0%
JPMorgan Chase & Co. UsD 1.1%
( ) Diageo PLC GBP 1.1%
National Oilwell Varco, Inc. uUsD 1.0%
Schlumberger, Ltd. UsD 1.0% ( )
Franklin Resources, Inc. uUsD 1.0%
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2002 9 24
Eggg (2013 12 ) 24‘00(0 (2013 12 )
(CS) 22,000
1 4.64% 4.75%
3 15.68% 16.00% e
6 24.16% 24.84% 16000
* 1 52.81% 54.56% 16000
Mscl 3 78.6%% 84.44% 14000
131.57% 160.24% 12000
’ 10,000
8,000
6,000
(2013 12 )
n 10
|
61.5%) 1.0% APPLE INC 1.7%
57.24]] 1.5% EXXON MOBIL CORP 155
4.3%) 1.4% GOOGLE INC-CL A 1.0%
> 5,20 0.4% MICROSOFT CORP 10%
324 0.5% GENERAL ELECTRIC CO 0.9%
1.34| 0.1% JOHNSON & JOHNSON 0.9%
0.64| 0.5% CHEVRON CORPORATION 0.8%
0.1%| 0.3% NESTLE SA-REG 0.8%
> 29.2%) 0.1% WELLS FARGO COMPANY 0.8%
€ 9.6%" 0.1% PROCTER & GAMBLE CO 0.7%
4.4k > 0.2%
4.2 0.2%
3.9% 3.9%
1.2%
JPM VA JP
2003 2 12
©s) (2013 12 ) 2000 (2013 12 )
)
1 1.15% 1.04% o
3 10.16% 7.76% 000
6 20.97% 19.06% S0
* 1 30.06% 27.09% 2600
3 32.02% 39.76% 22,000
@MSCI AC 200.71% 262.87% 18000
14,000
10,000
0y 8 8 g g g g g g g ] B
ou E] 3 3 g 5 3 3 ] 3 B B 3
( )
- 10
(2013 12 ) (2013 11 )
33.1% SAMSUNG ELECTRONICS 7.2%
23.3% TENCENT HOLDINGS LIMITED 5.3%
18.7% AIA GROUP LTD 4.7%
13.1% GALAXY ENTERTAINMENT GROUP LIMITED 4.5%
4.9% TAIWAN SEMICONDUCTOR MANUFACTURING 4.5%
3.3% HYUNDAI MOTOR COMPANY 3 0%
( ) 2.1% CHINA CONSTRUCTION BANK CORPORATION-H 3.7%
Jp 0.9% THE WHARF HOLDINGS LIMITED 2 5%
0.6% SANDS CHINA LTD 2 4%
GREAT WALL MOTOR COMPANY LIMITED-H 2.3%
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2005 3 31
(2013 12 ) oo (2013 12 )
(CS) )
1 283% 25,000
3 981% 22,000
6 25.11% 19,000
* 1 25.08% L6000
3 14.91%
13,000
32.75%
DR 10,000
7,000
A‘OOOM 0 ~ @ @ o - o
. 3 g g g § § 3
(2013 12 )
Amundi Funds
- n n 10
*
71.20% 40.65% LUKOIL-USD-US-ADR 8.78%
* 17.86% 27.27% GAZPROM-RUB-GB-ADR 8.72%
3.66% 8.87% SBERBANK RUB-USD-PFD 6.36%
3.00% 8.17% NOVATEK OAO MIC-GB-GDR 5.16%
2.49% 7.29% MAGNIT CLS -USD 4.44%
1.14% 3.06% NORILSK NICKEL -GB-ADR 3.74%
0.38% 2.80% MAGNIT CLS-RUB-GB-GDR 351%
0.28% 0.97% ROSNEFT OIL COM-GB-GDR 3.46%
0.92% SURGUTNEFTE USD-USD-PFD 3.39%
() TATNEFT-3 SERIE-RU-PFD 3.22%
JPM BRICS5 ( ) JP
2006 5 26
) (2013 12 ) oo (2013 12
)
1 183% 22,000
3 9.00% 19,000
6 17.19%
. / 1 16.10% 0000
BRICS5 3 20.23% 13,000
90.62%
JPM BRICS5 10000
7,000
’ 4,000
20% g fF §F 8§ &8 &8 & 8 & 3
+10%
( )
*
P - - 10
UK (2013 12 ) (2013 11 )
¢ 22.3% (ADR) 5 56%
21.1% 3.84%
20.3% 3.60%
19.8% (GDR) 3.59%
16.5% (ADR) 3.16%
3.02%
2.90%
100% 2.84%
() 2.78%
P 2.58%
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2002 8 1
(CS) (2013 12 ) oo (2013 12 )
(C(SC)S) 14‘50(0 )
1 1.92% 1.76% 14000
3 6.71% 5.99% 13500
6 8.00% 7.72% 13,000
1 16.27% 17.01% 12500
3 31.27% 34.58% 12000
47.64% 63.20% 1800
11,000
10,500
10,000
9,500 . .
8§ 8 0§ 3 i 8 8 8 §F 3
(2013 12 )
| 5 | | 5 ] 10
24.86% 35.44% USD | 2016/11/15 | 0.625% AAA 4.26%
18.64% 24.86% JPY | 2014/6/20 | 1600%| AA- 3.70%
9.60% 21.30% EUR | 2017/4/30 | 2.100%| BBB- 3.48%
7.62% 7.54% USD | 2018/10/31 | 1.250% AAA 3.42%
7.08% 1.80% EUR 2018/6/1 3500%| BBB 3.31%
JPY | 2018/9/20 | 2300%| AA- 2.76%
USD | 2023/11/15 | 2750%| AAA 2.37%
JPY | 2017/6/20 | 1.900%| AA- 2.32%
JPY | 2015/6/20 | 1300%| AA- 2.32%
) EUR | 2015/4/25 3500%| AA+ 2.31%

2002 9 24
s) (2013 12 ) o (2013 12 )
©s) 18,000
1 2584 2.38% o
3 7.20% 6.8% o000
6 9574 9.43% oo
* 1 20.14% 20,52% oo
3 52.33% 4251% 15000
83.83% 62.58% 12,000
11,000
’ 10,000
/ 90% 9000
LIBOR10% 5§ 8 ¢ ¢ ¢ &% &8 8 & § 3
. (2013 12 )
| - -
2654
467 34.55% AAA 45.80%
501 49.73% AA 25.20%
AA- 1.73% A 11.70%
-0.77% BBB 17.10%
- 2.31% BB 0.00%
6.94% AL/P1 0.20%
() 0.11% A2/P2 0.00%
76.85% 5.40%
169%
2052%
0.93%
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(Cs)
* (
)
* Ba
( ) BB (

1998 4 1
(2013 12 ) w500 (2013 12 )
)

1 3.15% 3.45% 19000

3 10.87% 11.53% 17,500

6 11.47% 13.12% 16,000

1 27.31% 30.71% 14,500

3 58.81% 67.62% 13000

102.76% 131.30% 11500
10,000
8,500
7,000 = 2 T 3 P’y Y Py T 2
8 8 8 0§ 8§ 8 § 8§ § § § &
] 5 ] 10

(2013 11 ) (2013 11 ) (2013 11 )

A 0.0% 10.7% B 1.5%
BBB/Baa 9.3% 9.2% CC/Ca 1.1%
BB/Ba 37.0% 9.0% / B 1.0%

B 36.5% 7.5% B 1.0%
CCC/Caa 14.6% 7.2% BB/Ba 0.9%
CC/Ca 2.1% BB/Ba 0.9%

0.4% CCC/Caa 0.9%
B 0.8%
BB/Ba 0.7%
BBB/Baa] 0.7%

(€9)
(€9)

(2013 12

)

A 0.56%

A 0.50%

0.22%

0.18%

NOMURA-BPI

1.55%

1.40%

1.89%

1.99%

5.03%

5.83%

16.56%

19.53%
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12,000

()
11,800

11,600
11,400
11,200
11,000
10,800
10,600
10,400
10,200
10,000

9,800

(2013 12 )

03/11
04/11
05/11
06/11

07/12

08/12

09/12

10712
11/12

12/12
13/12

(2013 12

76.0%

0.0%

0.0%

0.0%

22.0%

1.9%

0.0%

0.0%

0.0%

50%

DIAM

50%
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2002 9 20
(2013 12 ) 10200 (2013 12 )
(Cs) )
1 0.01%
3 0.02%
6 0.03% 10100
* 1 0.07%
3 0.24%
1.32%
’ 10,000
Q‘QDDm = e e z 0 o = o . Z X
| 10
(2013 11 ) (2013 11 ) (2013 11 )
51.13
0.14 AAA/Aaa - 414 2014/03/10 | AA/Aa 15.2%
AA/Aa 104.9% 392 2013/12/02 | AA/Aa 12.1%
A - 393 2013/12/09 | AA/Aa 12.1%
A-1/P-1 - 397 2013/12/24 | AA/Aa 12.1%
A-2/P-2 - 410 2014/02/24 | AA/Aa 12.1%
—4.9% 395 2013/12/16 | AA/Aa 7.3%
413 2014/03/03 | AA/Aa 7.3%
399 2014/01/09 | AA/Aa 6.1%
403 2014/01/20 | AA/Aa 6.1%
() 405 2014/01/27 | AA/Aa 6.1%
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(J1

25 33
1983

100% 2009 12 31
2010 7 1

JP JP
JP

SSgA 1998
10 1 1792
SSgA

PIMCO( ) 1971 SE
AA/Aa3 194 (1 =98125 2013 9 )
PIMCO

FIL FIL
20

1936
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108-8020 1-17-3
TEL 0120-933-399
http://www.axa.co.jp/
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