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(CS)
TOPIX 224
(CS)
MSCI KOKUSAI 1.98
MSCI US 2.76
MSCI Europe 1.44
(Cs)
NOMURA-BPI 043
( )
(CS)
Citigroup WGBI 0.28
( )
(
(
)
(CS) (CS)
MSCI KOKUSAI 1.98 Citigroup WGBI 0.28
MSCI US 2.76
MSCI Europe 144
( )
)
(
)
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3 [2013 8 ]

1 3 6 1 3
(CS) 2005 5 1 12574275178 A 0.75% A 2.20% 7.07% 27.71% 32.44% 25.74%
(CS) 2005 5 1 127.03417588 A 1.08% A 2.49% 8.80% 34.95% 41.76% 27.03%
(Cs) 2005 5 1 98.34276879 A 2.09% A 2.06% 13.20% 46.46% 44.08% A 1.66%
(Cs) 2005 5 1 146.51055385 AL171% A 6.42% 4.12% 36.05% 39.98% 46.51%
(Cs) 2005 5 1 138.84675199 A0.73% A 4.38% 4.01% 24.27% 30.45% 38.85%
(CS) 2005 5 1 97.49926686 A0.01% A 0.03% A0.07% A0.13% A0.37% A 2.50%
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(CS) - (CS)
%
253,501 4.5%
3 1,051,666 18.5%|p7
4B 542,132 9.5%]|p8
VAl 567,565 10.0%]p9
970,206 17.0%]|p11
871,840 15.3%]|p11
1 1,438,069 25.3%[p12
5,694,980 100.0%
(Cs) - (CS)
%
345,503 4.3%
3 1,870,308 23.5%|p7
4B 1,531,968 19.2%|p8
VAl 1,188,726 14.9%|p9
398,408 5.0%(p11
1,488,954 18.7%|p11
1 1,147,022 14.4%|p12
7,970,890 100.0%
(CS) - (CS)
%
90,125 4.4%
VA3 774,009 37.8%|p7 VA3
1,182,473 57.8%|p8
2,046,607 100.0%
(CS) - (CS)
%
168,102 4.2%
VAl 1,937,459 48.7%|p9 PM
382,779 9.6%|p10 VA
PM VA 693,154 17.4%(p9
JPM BRICS5 798,247 20.1%|p10
3,979,741 100.0%
(CS) - (CS)
%
41,820 4,0%
501,008 47 9%|p11
503,218 48.1%[p12
1,046,046 100.0%
(CS) - (CS)
%
10,002 9.8%
VA 92,382 90.2%[p13 VA
102,384 100.0%
()p7
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(Cs)

20.0% s
30.0% 25.3% 18.5%
4B
20.0% 9.5k
15.3%
VAL
30.0% 1708 10.0%
(CS)
1
20.0% 25.0% 14.4% 434
3
23.5%
18.7%
4B
19.2%
20.0% 35.0% o8
VA1
14.9%
(CS)
VA3
37.8%
57.8%
(CS)
IPM
BRICS5
20.1%
PM
50.0% 50.0% "
17.4% VAL
48.7%

9.6%

(CS)

50.0% 50.0%

48.1%

47.9%
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2002 9 30
(cS) (2013 8 ) (2013 8 )
(CS) 24,000
1 A 2.33% A 224% e B R e R LR R b LR R LR
3 A 2.48% A2.42% la e O O . 0 I o 1
6 14.62% 14,604 S Y S AL AN W
. 1 55.12% 54.50% - f
!
TOPIX 3 44.96% 47.09% e | - -
44.74% 42.99%
12,000 . - aa
* 1a0m
8,000
2ot 5 o2
*
(2013 8 )
10 10 n
*
12.1% 30| [RIS( ISP*) 0%
10.7% 2.9% 10%
10.0% 2.6% JP 16%
8.2% 1.7% 22%
7.7% 1.6% 22%
6.1% 1.5% 20%
5.2% 1.5%
4.2% 1.4%
3.2% 1.3%
3.0% 1.3% ( )
() * |SP: Investment Strategy Portfolio
VA3
2001 11 29
(2013 8 ) (2013 8 )
(CS) 18,000
1 A 3.10% A224%
3 A 3.25% A242%
6 16.43% 14.60%
. 1 50.78% 54.59%
3 46.61% 47.09%
@TOPIX 31.19% 26.20%
*
= = = = 2 =3 =3 =3 a 3 a 8 =3
E B & E B & & & & E = E E
*
( )
. - 10
(2013 7 ) (2013 7 ) (013 7 )
1 95.2% 12.3% 3.5%
2 0.1% 11.3% 3.4%
2.5% 9.9% 3.2%
0.6% 6.6% 3.1%
6.4% UFJ 2.9%
2.7%
) 2.3%
2.1%
2.0%
2.0%
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2003 11 18
(2013 8 ) )
(CS)
1 A149%
3 AL127%
6 12.26%
* 1 46.92%
3 47.39%
91.09%
‘ 8,000
= = = = = 2 k=] k=] = = &
El 5 5] i B E E) E = Sl i
(2013 8 )
2013 7 1 - [ ] 10 ] 10
1.05% ( :1.00%
) 0.9975% (
:0.95% )
89.1% 19.8% 2.7%
4.7% 10.9% 2.7%
1.2% 10.5% 2.6%
3.2% 7.6% 2.6%
1.9% 7.3% 2.5%
100.0% 5.6% 2.3%
4.7% 2.2%
3.9% 2.1%
3.7% 2.0%
( ) 3.6% 2.0%
| 4B
2003 11 18
(cs) (2013 8 ) )
(CS)
1 A151% A2.32%
3 A322% A221%
6 13.85% 13.08%
* 1 53.66% 4757%
3 80.56% 76.06%
MSCI KOKUSAI 85.47% 85.16%
*
= = 5 =] =] & =] 5 5 =
E] & & B & & E = Kl E
( ) (2013 8 )
* - - 10 -
65.6% VISA INC-CLASS A usD 1.9% 15.0%
11.2% Nestle SA CHF 1.7% SGA 15.0%
19.0% Groupe Danone EUR 1.5% MFS 30.0%
4.2% JPMorgan Chase & Co. usbD 1.3% 25.0%
State Street Corp. uUSsD 1.3% 15.0%
National Oilwell Varco, Inc. UsD 1.3%
( ) Apple, Inc. UsD 1.1%
Diageo PLC GBP 1.1%
Schlumberger, Ltd. UsD 1.0% ( )
JULIUS BAER GROUP CHF 1.0%
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2002 9 24
(cs) (2013 8 ) (2013 8 )
(CS)
(CS)
1 A1.28% A119%
3 A324% 42.98%
6 13.23% 13.93%
* 1 47.78% 49.37%
mscl 3 71.19% 76.43%
92.57% 115.65%
*
e o 8 g ] 2 s 8 g ]
& & & B = & S E E E
(2013 8 )
] 10
|
62.4%) 1.0% APPLE INC 1.7%
57.94| 1.3% EXXON MOBIL CORP 155
4.6%) 1.5% MICROSOFT CORP 1.0%
> 5.6%) 0.4% JOHNSON & JOHNSON 0.9%
3.5%) 0.5% GENERAL ELECTRIC CO 0.9%
1.3%" 0.1% CHEVRON CORPORATION 0.9%
0.7 0.5% GOOGLE INC-CL A 0.9%
Ql%" 0.4% PROCTER & GAMBLE CO 0.8%
> 29.14| 0.0% NESTLE SA-REG 0.8%
€ 98%" 0.1% WELLS FARGO COMPANY 0.8%
4.3 0.1%
3.8 > 0.2%
4.0%)( 0.2%
1.2% 2.7%
JPM VA JP
2003 2 12
(2013 8 ) (2013 8 )
(CS)
1 4.0.99% A183%
3 A896% A7.63%
6 0.69% 1.84%
* 1 38.63% 35.19%
3 30.88% 36.44%
®MSCI AC 155.60% 21358%
6,000
g 8§ §8 & § §5 &8 § §8 &8 &8 &8
JPM
( )
- 10
(2013 8 ) (2013 7 )
29.8% SAMSUNG ELECTRONICS 6.0%
21.7% CHINA CONSTRUCTION BANK CORPORATION-H 5.0%
21.1% TAIWAN SEMICONDUCTOR MANUFACTURING 4.9%
13.8% TENCENT HOLDINGS LIMITED 4.4%
5.3% AIA GROUP LTD 4.3%
5.2% HYUNDAI MOTOR COMPANY 3.5%
() 1.4% GALAXY ENTERTAINMENT GROUP LIMITED 3.1%
P 1.1% THE WHARF HOLDINGS LIMITED 3.0%
0.5% INDUSTRIAL AND COMMERCIAL BANK OF CHIN-H 2.4%
CHINA PETROLEUM AND CHEMICAL CORP-H 2.1%
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2005 3 31
(2013 8 )
(Cs)
1 A109%
3 A5.86%
6 A3.13%
* 1 24.69%
3 11.73%
10.30%
DR
. g g g H H g E g
(2013 8
Amundi Funds
. n n n 10
75.59% 4561% GAZPROM-RUB-GB-ADR 8.38%
* 17.75% 23.89% LUKOIL-USD-US-ADR 8.20%
3.11% 11.93% NOVATEK OAO MIC-GB-GDR 5.24%
1.10% 8.69% SBERBANK RUB-USD-PFD 4.33%
1.01% 5.06% ROSNEFT OIL COM-GB-GDR 355k
0.86% 2.10% POWSZECHNY ZAKLAD UBEZPIECZEN 3.50%
0.29% 1.08% MAGNIT CLS -USD 3.37%
0.20% 0.93% MAGNIT CLS-RUB-GB-GDR 3.19%
0.71% MOBILE TELESYST-US-ADR 3.18%
() SBERBANK -USD 2.99%
JPM BRICS5 ( ) JP
2006 5 26
) (2013 8 ) (2013 8 )
[ H)
1 A3.83%
3 A 12.66%
6 A6.79%
. / 1 21.86%
BRICS5 3 17.08%
60.63%
JPM BRICS5
* acoc
20% H g S 5 H g £ £ H 3 g
+10%
( )
*
P - - 10
UK (2013 8 ) (2013 7 )
¢ 22.9% (ADR) 5.74%
20.4% (GDR) 4.49%
19.5% 3.44%
19.2% 3.36%
17.9% 3.11%
3.01%
(ADR) 3.01%
100% 2.89%
() 2.78%
P 2.71%
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2002 8 1
(CS) (2013 8 ) 2013 8 )
(CS) 16,000
(CS) 1asd).
1 40.36% 40.69%
14,000
3 A3.29% A253% 12500
6 3.49% 3.78% 12,000
1 18.97% 18.70% 12500
3 17.47% 20.92% 2o
1,500
36.96% 50.99%
1,000
10500
LR e R L L T T
9,500
= a8 = 5 =] 8 =3 = =
& & B 5] & & =] = E]
(2013 8 )
] 5 5 10
26.57% 29.97% USD | 2017/11/30 | 2250%| AAA 5.20%
21.65% 26.58% JPY | 2014/6/20 1.600% AA- 3.97%
8.94% 26.57% EUR 2018/6/1 3500% BBB 3.08%
8.09% 6.53% JPY | 2018/9/20 | 2300%| AA- 2.96%
6.65% 1.85% USD | 2015/11/15 | 4500%| AAA 2.81%
UsSD | 2023/8/15 2500%| AAA 2.80%
EUR 2018/1/4 4.000% AAA 2.58%
JPY | 2017/6/20 1.900% AA- 2.49%
JPY | 2015/6/20 1.300%| AA- 2.49%
« ) JPY | 2025/6/20 | 2.100%| AA- 2.39%

2002 9
cs) @013 8 ) (2013 8 )
(Cs)
1 2 0.4%% 20.28%
3 2 4.30% 2 3.40%
6 4.39% 5.86%
. 1 25.20% 24.6%%
3 33.26% 25.46%
68.23% 49.28%
'S
90% ! LIBOR10% g 5 5 g g g B g g g g
TS (2013 8 )
| -
347%
6.14 33.96% AAA 53.60%
7.07 4157% AA 19.80%
AA- 10.58% A 13.50%
1.30% BBB 10.80%
- L47% BB 0.00%
7.49% AL/P1 1.40%
C ) 0.08% A2/P2 0.90%
78.12% 3.53%
4.00%
16.81%
0.98%
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(Cs)
* (
)
* Ba
( ) BB (

1998 4 1
(2013 8 ) (2013 8 )
500
D
1 A113% A0.34% 190 -

3 A 5.68% A41T% 17.500

6 5.33% 7.29% 16,000

1 31.40% 34.59% 14500

3 46.50% 52.91% 12.0m

82.13% 106.63% 11 500

1000

8,500

7,000

2 =] = =3 = =] =] =3 =3 = =] &
Fi E = Bl E] =] E E] E] 2 B E]
| ] 5 u 10

(2013 7 ) (2013 7 ) (2013 7 )
A 0.0% 10.3% B 1.7%
BBB/Baa 8.5% 10.0% CCC/Caa 1.2%
BB/Ba 37.6% 8.3% BB/Ba 1.1%
B 39.6% 7.7% BB/Ba 1.0%
CCC/Caa 13.1% 7.5% / B 1.0%
CC/Ca 0.8% B 0.9%
0.4% BB/Ba 0.8%
B 0.8%
BB/Ba 0.8%
B 0.8%

(2013 8

0.48%

0.43%

0.86%

0.76%

NOMURA-BPI

0.00%

0.19%

1.22%

1.49%

3.64%

4.36%

15.69%

18.71%

2003 11

18

12,000

(2013 8 )

FA0
®A0
[ %]

10708
11/
12508
1306

(2013 8

—

78.4%

0.0%

0.0%

0.0%

21.6%

0.0%

0.0%

0.0%

0.0%

50%

DIAM

50%
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2002 9 20
(2013 8 ) (2013 8 )
©s) w,
1 0.01%
3 0.02%
6 0.03%
* 1 0.08% = e
3 0.25%
1.30%
’ DD e . 8 4 8 % A MMM amEEEEALAAmEE s ssssecaaammmEmssmmEEe
B & & s & s s g g 2 B B
3 8 & H H R H & ER 3
10
(2013 7 ) (2013 7 ) (2013 7 )
46.00
0.13 AAA/Aaa - 376 2013/09/24| AA/Aa |  14.6%
AA/AA 93.3% 367 2013/08/19 | AA/Aa | 11.7%
A - 370 2013/09/02 | AAZAa | 1L.7%
A-1/P-1 - 372 2013/09/09 | AA/Aa |  11.7%
A2/P-2 - 369 2013/08/26 | AA/Aa 8.7%
6.7% 374 2013/09/17 | AA/Aa 8.7%
377 2013/09/30 | AA/AG 5.8%
380 2013/10/15| AA/Aa 5.8%
382 2013710721 | AA/Aa 5.8%
( ) 365 2013/08/12 | AA/Aa 2.9%
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(J1

23 31
1983

100% 2009 12 31
2010 7 1

JP JP
JP

1998 10 1
1792

PIMCO( ) 1971 SE
AA/Aa3 121 (1 =7780 2012 9 )
PIMCO

FIL FIL
20

1936
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