2010494

M PO E RS

redefining / standards

HERIEIEIT R —LR—k
YERlENE DIR R
A=k Gr 7R
A=yb)UORE (R BBITE) [EEE Y]

1z vk- U ORER(BEHE)

AU ORI (FHE) [EECH]

LHERE, A=YV ORBREEEBTE) A=V ORIR(EPR) ICEFHERAIBEN L=V TFM4 R
DEBERLIZBDTY . 4H. YEMDOERARKEICBET ST ITRUVBIER. H<FETREDRETHY. XD
MRETREHLINIRETHLDTIEIHYFEEA,

W RN SRR .

AEHCERELTOSERDRHNIE, BEFNOETAN LERMERIEE TERI HLDO T, &RE A5

EORT-BFIL—ILOERBREGHFFERREZMICERLULET  BHAHICKRLUTIEL, [ ZRFFEATR HEE (32

gm‘g?(ﬁﬁ}%‘?bﬁﬁﬁ) 1ZZZARNZ T A ERAVEEE BEIRIPEBR NV EEERFORNRITONTIE
e [ Yo

XEBRINOHMCEALT, BRAOITERENEELVRE - XA EN S 120 T TBESL,
() 1=yh- U 7RRBEBTE) BLUH L=V IR (FHE) FRERTLTEYFE A

COEHRORNBRFIHHDOR—LR—UTEIEITGAET,

www.axa.co jp/ life/




AZyb-DYD TP UPR
Lok U SRR (B E R (REY)]

NA1—w - UV DRIR (BRI

Fai—wb- U ORR(FHAE) [RECH]

HRAEIE TR —LER—r (201098 X)

1T AFRIRNEDERBLR . ...

2. BYRIENE DERKR
BEBRRINTVRBI(CS) . . .
BIBER/ANSVARRI(CS) . . ..
BAKKTSREI(CS) . ...
BAKKTIREI(CS) . ..
MREEHETSRAEI(CS) ...
BRUTIBEI(CS) . . .

3. BRI ETRELTVWDIREETRDERKE .. ... ... ... ... ..
4. BFELTVSREBRDERSHEOTHEBN ... ...

-1/22-



[CEBE=FE-UEIA]

ELEHOEM

LEHE, TOHHEGHIZYN VORI R EBTE) vk ) J7UT R /Hia=vyb- U ORE (B
E)DOHEAMEIC OV GERKRRLZREFRET 2EHTT . HIBED LR EMRTHIREEROEFZEEMEL
3D TIEHYEE A,
BAEGRIRTT

AV UV ORBR R EBTE) Ta=Zyb-Yoy S7UT7R1 /A=Y VOO RKR (FHRE) TEGRIRELTH
UIREERTIEHYER A, T, TEHEHENEEREERAZRELTLSDITTIEHYELEA,
RERRIES IIL—T AR ESNTLNET

AZybUDORR (B EBTE) vk G7UTRI /A=yt VOO RE(EHE) (X, 2=vb- U2 H1R
IR (R ERTR) /1oy U RER (B8E) IZHRIRIE S IL—T (CS) AR ESN-EHTT,
mEREEICHLTEHLET

Ay UV IR R EBTE) Ta=Zyb-Y2y G7UTRL /A=Y U ORKE (FHE) I, REEEEOREL
SEENFIREEEDEARBICEOVTEHUER) 72EMRIR T, RERPEFHRIESEN—TEDERRIRT
HAHELERREIIELYET,
BTAEINIRY ., FIERIEIZOWNT

A=Y UV ORE R EFBTE) Ta=vb-)2y G7PUTRL /A=y U RE (AR (X, $AIENE D& A
FEIWLT.BIS. R S EBERKRES. BOLEENEH (R I2RIETT . BI€. BHULRS. BHR
BRECIEIRIEFRIEEHYELADT, hALOVAEN-RIEHLEEZTELIEEHYET . L. R -SEESRES
[FEAXRBRESEERENMRIESNTET,
XAy YO ORE (R EBTE) IOF 1V RIEHMEFI=—vb- U ORE(FHE) I ORT - SEEZTRES(TE
ARRELERBEIRIERIASNTET BB [A=vh- UV RIREEEBTE) IOFE2RIEHME L. EHEOKRBRIRE
BYETOTHIMEIZLSERFITHhhEEA,
RS EI EEELREERDEREREICTONT

BRI EEEDERERBEIL FIBENELREMNRETIREETDERERELIELY . — BT 5LDTIEHY
FRA NE BB EIREERDENRREZNDEDEFICHAT—ENHELEZRELTNDIENL, BIL
EOHEIZHY. BEEXZDOEBHEIZIERBRINTOEIMERICHANZERFIZERLTVNSIEREIZEDBDTT,
R EEEA

BHREEICLIZEEERL. BFEZOBEROLDAICE S TIIEWNREZHFTEEIAN, — AT KD TEPL
EROAEBOLTHICEIER)RIVEZSZHERCBENESEIZHYET,
B1=yhTSARENE

AZYRNTSAREF. BRI DERAEZLZILETI-ONDEELOSEET. BENHMEDEHARKBEDOIEEZ
rooJ&LTesEL=+ D TY,
B CE-CTE2ICELT

A=yhYOORBREERBTER) Ta=vybk-Uoy J7UTR]/FHA=vb- UV ORER(BHE) O ZHREIZH--T
(&, 9 TEFHBIIR G ET (ZOBECEERERR) 1222 ICBRAVZE BEURVLEE
WE=ECGEEREDABIZOWTIHE -CTRTIW, -, TZHMICBLTE. TTZBOLEY - HI5 1B L UTH 5
BEDLEYIZZEWNV-E. BRNEREELTCRADSZ . THERRRTEREF OEEAICTHIRESL,
BIRDIRERRERIATIEDTEHYFELA

LEHICRESINTVSBHET. BEAFLIEIBEOEFEERLEZIOTHY ., FHEOEBERRERILT SO TIE
HYFEEA,
BRI EIEIL., BINEShEIENHYET

HRENEIL, BMESNAIENHYET . T HEFHBHEDERAH B SVERAMRII/FRERTINIZENHYET,

() 1=vb- UV IRBRBEEBTE) BLUHL=vM IV IRKR(FEHRE) IRERTLTEYFE A,

-2/22-



1. HAEEDERBE R

AR E DERAS &
CERIBESR) GERAE)
T FITRNOBRB IV AR BEZETERERRETIREERITEETHILICEST, PRANICRTE
RERE LEREREERIELET.
NS RE EAXREERS L. BR%H20%. B #ER20%. ENES30%. EI/MESHI0%ELET, (2010598 K7
(CS) ) EEBEXEERSTOVTIE, REMHLNEELZHEL., BHEMICREL., BAELTVET, 9
[RANEL T, BBANYDIEITVER AL
FITANOBABE LUV A HBELE T ERERMRETDREERICKRETHLITLOT, FREIMIZH L
EiHER BRERRZBELES,
NSV RE BAEERS X ERER25%. BIMEH35%. ENEH#20%. BIMEH20%ELET  (201059AKE
(CS) ) HEEBEREERSTOVTIE, REMHLNEELZHRL. BEMICREL., AEELTVET, 0

REIELT, BBAYDIRITVERA,

BA#EX TSR FICEREXROHAEZIBEREDNRET DIREBRICKRETHLICIY. BBMICELMRERRER
(CS) BLFET,

IR OIEEGLU FRAEEORAE T ERANS LT SRARTIRAT oLy, A
X o BB RAREER LT,
BABRATIRE  piprsmonticsoniEe. SREEEORRICS0%EERAT 5 EERRELET., 1L,
(CS) FRBAEERELC. SHEAEEET HBANBYET,
RAIELT, ABAYDIKITOEE A,

AN OBRATEEG U BNEREE L ERAN ST SR AR AT ool sy,
BB AR RSB IELET
= ]
HREHRTIRAY  nmimsis00BE. BHEYEEIC0%EERET 5o LEEALLET. 1EL. TRBASE
(CS) WELT. YEIETETIEANHYET,
RAIELT., ABAYDIKITOVEE A,

j— Z /\ == TL 3 S TL > = - L e -
SEAIBR (CS) glaE?ﬁd)ﬁﬁﬁéiikﬁi‘f%tdﬁhﬁ{ EREICRETHEICEY PRAMICKRELIRERR

COBNSURBEAHEDEAREERDDEEIZH-2TIE. ARV FIYLIAYDHR DL E, EEEDSESELHEESE
[ZDOWTHERS T (REILEE) 21T RETEERS (EAREER D) ZEHLET, (20074£4828H)

(ARYI I TISTAY)

Eﬁﬁo)&ﬁﬂlﬂfiT—Qb\b AR EDHRERILEERED—ATHIASy— A RYRI U EIE (AT —ILKE) A,
O7TTEICREDATICHRIALET7 7Oy —2a & 8MET D0 Y IILTA0 ) 21 TY KB, BRZELHEHAFO
%(@%mﬂ B REERERIC, éiéi&ﬁf‘b?l@ﬁﬁﬁﬂlﬁ$ JROHEHEO . EFIL-R—k DA BB
YR BERBETOY S LREERBLTOET,

S*ERFANETIL, BARZMILDRBCERSHDEFIRIDREER— D=6, EXRMICHENEEL
FEBOBREGERTHAEGHELERZITVEY . LEL . BRIDEDEERBECERAHICEE T 5%
BEXDEEDHEFN, E—DREEANDREICIIEREITIBENHYES,

¢ BHE. EARRORALEZRHS-O. FFAHETRETHREBFRICOVTIE, BiGMICEZL2ITZ
TOEERELZETO TLEET,

SRR E [LBIMSN A ENHYFETS

SHAMEDNERAHBELIVERAMRIIFREESNDSEAHYFET,

TS EHICEATAICEEWNFEERENEIE 52 22R—J(CEHLTOET O T, T TSBIFEEN]
BFRDIRERRERIATIEDTEHYELA
LERCEHSINTWBZREL, BEAFEIEEOEEEZRLELOTHY . FEOREBRRERITILDOTIIHYEE A,

-3/22-



PERIMED =Y TS54 ABEEE—E (2010598 KEE)

RAlsES HERRIEE ;;:’; HE1nH HEZNH Eﬁﬁn§§$ﬂﬁ1ﬁ WESF % G
TERME T ARNCS: | 200855818 93.08871434 +3.28% + 2.65% F g ek F N RSiEE F iRk 1345
fERERA) 1S A8NCsr | 200855 A1H 2204210572 +4.832% + 3.46% Fanei=t F Uik F Neintch AGOGH

HA#FF 3 AB(Css 200555 A1H T0.86899368 +3.83% &1 A 1374% F Wt o4 41.98% o 29735
Ei o e Bt (L 200555 A1H 11396115058 +8.88% +8.00% 4 736K +5.03% o A070% +13.96%
WREHRT S ARCS 200555 A1H 103.45534497 +1.90% +1.57% F¥ci=ah) +2.32% F SRRk +3.46%

ERIthiBICS 200555 A1H 97.84230962 0025 0035 A001% + 0.00% F Szt 216N

() Azuh-TIAREF HFHHEDEREELILET 5-ODSEET. HAIHEDERERMIELIFEREN00IELTHIELELZLDOTY,

SHEBNBEDI= Y- T5A AHEFE (2010595 KHE)

210

200

190+

180

170

160

160

140

130+

120

1O oo

100 1+

a0 A
a0 A
K.

Gl

&0

200574730
2005/5.30
2005/6./30
2005/7.30
2005/8/30
2005/9/30
2005/10430 -
2005411430 -

2008512430 -

2006130

2006,/2/28

20064330

2006,/4./30 -
2006,/5./30 -
2006,/6/30
2006,/7/30
2006,/3/30
2006,/9./30
200610430 -

2006411430

2006412430 -

2007130
200772428
20077330
20077430
20077530
2007630

20077730

2007830

20079730 -
200710430 -
200711430
200712430 4

20081730 -

2008/2/29

2008330

2008/4./30

2008/5/30

2008/6/30

20087430

2008/3/30

2008,/3,/30

200310/30 -

2008/11.430 -

200312430 -

2009,/1.730

2009/2/28

2009,/3./30
20097430 -
2009,/5./30 -
2009630 -
2009730 -
2009,/3./30 -

01730 4
0/2/28 -

2009930
2009410430
200911430
200912430

20
20
20

0/3/30 -

0./6/30 -
07430 -
08430 -
0/9/30

0/4/30 -
0/5/30 -

20
20
20
20
20

= = = = = = = = =

20

[HERICETAICBENLEVEIEIZ2 22R—J([CBHLTWET O T, T TSRS
RFRDIERRERATDLDTREHYELEA
LERICEHSNATVSBRE, BRERFLIIBEDORBETRLLZILOTHY . FERORERRERLETILOTIHYFEE A,

-4/22—-



2. ZEAIE)TE DE R

BEMRE/NTVAE(CS) 45 AIEIE 18 FBIKR coi0mp £

ERA &

A=ybTSA REERR

RECANDOHRASLIULHRZTRREX
RETDREBFRICIRETSEITE-T &
RHMICRELERERREEZBHELET,

REXREERD . ERN#H%R20%. E#%R

20%. EAEH30%. BIMES30%E L%
T, (20109 A RIBE) HH. BRARAEER DS
DT, REMLUNFEHEFEITEL ., MG
IZREL. BEEFTVET,

BRAELT, BBEAYDEIITLERA,

ERICH->TIX. ERARESILDHDEOE

SHAOEFIRIDABER S, EK
E‘Jl:é’ﬁib‘iﬁibf:*ﬁﬁ@?ﬁﬁ SitEHH
EHEERETVET . U EARED
m:’&léf—&b ERAMETHRET HIRE
BEIONTIE., BREMICEZ2) T %17
LY. ﬁﬂﬁ'ﬁbé‘ﬁoft\%iﬁ'

Hl

BEAR
& BT ## At L
# ¥®| E EH aze4218 00 3%
HFEE - D 22792 0.7%
=1 gt 2307010 100.0%
BRI

20109 O R A HH(EMSCl KOKUSAI(ER
HBER—R)TIR% LEFLEL-, HRES
™ 15 (X Citigroup WGBI(IRHhBEBE X —X) T
0.39%0)'F?§t7i;'»)iu‘:o KEDO=XITHT D
wm\ﬁubw—_a% ( T.HEAHGELR
EEORHEFILA
IR J:ﬁénﬂﬂ’ﬁz 30D, 2180
FOMCCKEHAMTISE 82) T:EMS g
RIS LATRE R A A TREN = &ORRM
FAEQOHBESABRE - EEEHERICA
KRIHNFTIET E@REFER)LELE. 2D LS
BHBREOT., L4RIEIEIL328% LRLE

~o

BRICHE->TIE BEREERIICADE T,
LHMNBELEREEREEANTOET B
ERRICIE, SVELHDIIILTF - R—Dr—F
DFBEFEDLELIBERLELTVET,

IRRREEBHICAEHLET. [SyE/ILBAKK
I7URI3), 17 B—/8L-RUR-J7URVA|
BEUTRT—h- 2N = MAEBRHXAVT VIR 7704
VAT IDBEAZITLEL,

108220 TH, TN T7URADREE#
BT EHHTIA., I7URADRER S - AN
*éz_(JDL\'Cliﬁﬂ*ﬁ"ﬂ,iTo

[SHF-oTIE, ARy -FYLT

(X)EZFQEEE DEE

| DIFHDLE ZREED éié’i&‘fﬂ (DT
| *ﬁ*ﬁ(%ﬁﬂ:ﬁﬁ)’&( ERBEEEE E’ (BRAEE
| ESEEHLET

ZEE

AZwkTI342

BE1LA

R¥EILA

mEGxA mEIF MhFEIF SEEE

9205871434

+3.28%

+ 265K

543K A1.29% A28 194K

GE)A=yb-TIMRERF. HRBEDEARBEIRIET 21O DS EET. FHAMEOEREMIELIBFRE 1001 L THIBILLILDTT

A=Y TSARDHEFE GERBAE: 2005458 18)

120 +

100

a0

(20104F9 A EE)

R—r2+UF DR

[(EXEERS]

it
60%

B
20%

AT—h=AM)=FAEBRAUT VIR T7UN VAT (20.5%) 1 p13 L EX

HAANZEEFR(RELLE)]

moMES
30%

ELI-BMESHRTTUR (7.2%) p15TE

ERfFELH
30%

Ja—/N)L RV -7 RVA (32.8%) :p15 LER

Syt )LBAREHT7UR 1—1 (18.6%) :p16TFE

m QVJE \U. 7747

BT ERIFERBLTHIO ., FREFROEAKRELHLTLIR—UTT . OF

BN,

[HERICEAT A CBENEEEWEE 122,/ 22R—J([ZEEHLTVWETOT. 13T

RFRDIERRERATDLDTREHYELEA

HEMIC

BBF=ELN

RESNTOSFER. BERRAFEIIBEDOEREZRLEZLOTHY . [FEOBRERBRERIAT HLDOTEIHYFE A,

-5/22-



FEERNDAR (CS)FAlEIE EAIKIR coosgxm#E)

B A&t AZYh-FSARBHERKR

BEICANDOBRABLVAHBEZETERER 1zubd5s3 | BE1aA | BEIAA | mEEaA mEE mzaE FEts
RETDHREERICRET D LICEY. FR

HcE A EREAEELET, 0304210572 | +483% | +346% | AG00% | ADTIY | ADES3IE AB0BY
u %ﬁ%g%aggﬁo%:ﬁ % ;t*%ﬁs géﬁﬁ%%& GE)A=yb- T REF HRHEDERRBLIBET 21O DS EET. 1A EEOERERMIELIEREN 1001 L THIBIELIEDTT .,

T, (2010F9AKREE) BH. EREER I k-5 }
TR et s S R e =Y TS ROHER BBk 2005%5A 1)

ICREL. AEEfTLET,
BEHLLT. ABAYIIZITOEE AW

mERI=H-o>TIE. ERREA LD EAOE
SHOBEEFEIRID R EER L=, HK
BOIC M2t AR T LA MO R & (5 A4 A
BhEEBETNET, 18 ERRED
ALEESS . SEANPDECRET HRE
ERICONTH, BEEHICE=40 T 51T
D BERELETOCNEET,

BEAR
& EFAD #RELE
"= g Bt 4685863 00.2% (201059A FK)
HWFEE-T O 36,385 08y
= 5t 4722240 100.0%
= FRR R—F7A)A DK
2010 £ 9 A o t# & #% R ™ H (& MSCI [(EXREERS] HANZEEEFTRELLE)]

KOKUSAIGREE N—X) C7.32% LFLFE
L,T:o tH F{E 15 (X Citigroup WGBIER HhiE
AN—R)T039% D THERYEL=, XE
E—»l WNTBBEDNMOWNEIEEETZ
(. #MAFBELERLEL, BETIH TR
FEEORPSFILAY, LREFTHR
L=t DD . 21 HDFOMCCHE 2 BT 15
% ) CEBMERMEMEICHLATREERE
75\
¢l

t}-)m]un
-Il‘;lb‘-1+

RSN EPRRMEBED MRS
ﬁ SlCEEEERICARICNTITET
BIZFER)LEL=, COESLGTHIBERE
Dh, BERIEEIF483% ERLEL .

BRICHE>TE. EABERAICEDE
T SHARE LB EEIEMANTNE — -
TO,JM’J( . SvEILEDOTILF -5 — : 7 A1.(3.6%) :p
SY_HOBREEFREDLELEBEHEL ELa- ;ﬁﬂ{;§77/|~ (6.0%) p15‘F§Q

TWEY,

BIMES
IAIFEEREI-SHET. [Syt/LBRK 20% Ha—/\L-RUR-I7URVA (19.7%) :p15 EEY
RoFURI—3 RV LA ERR T, | B T i
VR 1—-4B I OBAZFTLVEL =, 40%

10RIZDVTH, SMODIT7VEADIREE &
BET AT, T7 P DB A Eﬂ,‘f Syt BRESET7UR 11 (12.3%) p16TFE

ANEBZICOWTIHEERELES .
—  RIES-Z O (08%)

o

H

B R Syt LA EHET7UR 1—4B (33.0%) :p12 FER
35%

CEToN LR IFERBLTHIDF, FREFBADERRRERHBLTLIR—UTT , TSHRSEELY,

FHEHCBTRICBBENZERVERIEIZ2, 22R—DITHBEHLTVET O T, 4T TSRS
RFRDIERRERATDLDTREHYELEA
LERICEHSNATVSBRE, BRERFLIIBEDORBETRLLZILOTHY . FERORERRERLETILOTIHYFEE A,

-6/22-



BAKKXTSRE(CS) 1HRIEE BRI coompxm%)

BRA

RECERAEXROMKAEZIERENRET D
BREERICKEETHILICKY. BENIZE
WREMRRERELET,

BERICH=-TIE. ERRZMILDSEE

SHDEHIRIDSHERS=H. EX
MICHHANBREL-EROBREETEEH
BHhELEREITVET . 06 ERARRD
MEERHS=0. FRFFHETRETSHRE
ERISOVTIE BIEMITEZRI T EST
W BEERELZTOTLEET,

A=yb-TSARBEERR

AWk T34 BEIxA

MEdnA

BEE=A

A F

BIEIF

EEE

7086899368 +383%

A1

A1374%

F Rt

A41898%

A2913%

(B A=y TIAREF FHHIBEDERRBEIRET 27O NDSEET. HAEEDERAERMIEL B RE1001EL THRIELLILOTT .

Ay TSARDHETE GEFRRRSLE 2005458 1H)

180

140+

130

120 +

110+

100

70
ST ## AL LE
B OE (£ = 1154772 ook 010ESH %)
HFEE-FDin 11913 1.0% 5”5-
= &t 1166688 100.0% g
ERRER R—FT+UF DRR

201059 A OEA# K M5 X TOPIX (B 452
) THIAL391% LR LEL-. TiEFEEL
BSKERFEEOERERINORIEERIINT
BB ISAFMSWNEZEPISEICEFF- BEAH
FTYRILEWNAZITOASEANR—RL=C
EEEBERICERLELE-, BREHIZARMT
545AEM9,369A LY ELT -, CD KIS
REOG, Y4ERIRFEIX3.83% LR LEL-,

BE.[24T7)VT4-BARE®K.-T772FVA3]

BEUTFLUTA 3= Yb DN T7y
RIS®ELTLET,

IAREERIICELETI/TUT4-BR
BRI -T7URVAIIDBBAZETLELT,

108122LWTH, ThEDIT7URADIRE L

BT EAHMTIN. I7VRADBRERS AN
BZI2OVWTIHEERSLET,

[(HANRERTGxEE)]

T4T) T4 BARBEEM%-T7URVAS (73.5%) :pl1 TEX

WAL 2O

(=

1.0%

T LT A B— kSN D7 R (25.4%) pl12 EEX

CEToNTRIFEEHLTHIDZ. FREFBEDEARRERLZHLTLIR—ITYT, TSRFEL,

[HERICETAICBENLEVEIEIZ2 22R—J([CBHLTWET O T, T TSRS
RFRDIERRERATDLDTREHYELEA

LEMICEHSNATVDBRRE, BERFLIIBEDORBEETLLZLOTHY . FEROKRERRER

AT HEDTEHYFEE Ao

-7/22-



BB TIRE (CS) FRlEIE ERKR cornxme)

ER A& A=y TSA REERR
Ij{[’;’ﬁ%d)j%ﬁ]f“ Zﬁ["%ﬁﬂﬂiﬁkﬁ@@*ﬂk dAZwbkd342 BE1IHR m¥EINA MEGHH BETE MEIE SEEE
XETBRBENZ &;—%ﬁ;‘-ﬁ{g o BET 11396116056 | +6A0% +RI0N | ATO6K TR0 | Ad0I0H +13.96%

EDHRAICS0%IEERAT D LERERLL
FI, =L, TRBMFLEEL T, BKE
PNEEBRTHIELNHYET .
BRAIELTABAYDIRITVER A,
ERICH-> T ERARZMILD 5 EAE
SHOBEFIRI DA BERS1=8, HK
MICHHNRELEBORERFTEEHS
BhEBRETVET B8 ERARED
BMLERL-6. ERFHPMETRETHRE
BRSOV TIE, MEMICE=FI VT ET
WBEERELETO>TVEEY,

(R A=y TSARER BN EOERRMEIBRET H-ODOSEET, BHMEDEREMIALIEFREM1001EL THIBLLEZLDTT .

A=Y TSARDHER GERBIEE :200555818)

220

200 -+

180

160

140

1200 +

ﬁ)ﬁpﬁﬂ 100 |
SEEFAD $# mti LE o |
= &F i H 2,503,852 29.0% (20109 H k)
/FEE - =it 26,759 1.0% & o =
=1 E1n 2610611 100.0%
ERRR R—bI+UA DIKR

20109 B Dt Rk 5. MSCI KOKUSAI
GRBER—R)TIR2W EELEL, XE
DHEFEEF LESREFEEZEORERIORR
I FTRBEANHONECEEFFRLERL
FlLiz. COLSLTHFBREOT,. AR1—05
L, UEREEIL888W LR LELT-.

BE.[RT7—K XM= EKK 10 TYY
RT7URVALL T 7 LU TF4-OY 7RG
I27VR I IUFFPOTF¥%-TOT4T A —T>
VAIBKUTIPM-BRICS5 77 R IZIEELTLY
7,

IAIFEEBFICELET. [RF—FARJ—
FAEBRKA T YIR-T7URVAI I DEAE
TFUWELT,

108I22WTH, ThoDIT7URADIREE#
BIDAHTIN, 77U RADRERS - AN
BZIIOVLWTIREE®REILET,

[BEAES] HAANZREETRELLE)]
BNEEER - .
50972 AT—b= AN =Y ERRR AT VIR TFUNVA1(49.8%) :p13 LER

TLUTA- A TRIERT 7V (9.8%) :pl4 LEY

FEpRE JFPST8-THOT47 - A—T VA (21.4%) :p13 T
50%72E

JPM-BRICS577>K(18.0%) :p14 FEX

BRAE-TOM (1.0%)
CE) IS EBISERBLTHIO . FRABEOBARRERBL TV IR—UTT, TBRUIZSL,

[HERICETAICBENLEVEIEIZ2 22R—J([CBHLTWET O T, T TSRS
RFRDIERRERATDLDTREHYELEA
HEMICRBSNTVESFERE. BRRFLEBAEOREZRLELOTHY, FEORERRZRIATHEDOTREHYFEE A,

-8/22-



HRELHTSAE (CS)HHAIEIE BRI oo axm%)

ERAA &

RECANDOSERMAFEFLELVISEFEY
BHREIERENRETHIRERFHICKRE
FHCEICKY . BEMYICTHEVRERRZE
BLET,

BERAT HEHIZ50%EE., BFIEVEZIC
S50%RRERETH_EERRELFTS 1212
L.MTRBRFEHRLT, S&EDEEXLRE
THENHBYES,

BRAIELTABAYDIEITVER A,

BEAIZH->TIE ERAREZAILDOHEOE
SHOBEEIVRIDHEER D=6, EX
MICE#HAREL-BROEREETREEA
EHEEREITVWET . . 4H. ERARED
RLZERS-6H. BEFHHETERETHERE
EREIZOVTIE.. BEMICE=R) T %1T
W BEERBELZITO TLEET,

AZyb- TS5 RBEEIRR

dAZwhkT303 ME1aH MEIaA MEGaH W F MEIF EHEF
10845584407 +1.90% +1.57% &2 65% +232% A011% +8.46%

GH)Azyb-TS5AREEF BRAYEQEREMEIRET 5-HDSEET, BAYEDEREMIALIEFREM1001EL THIBELEZLDTT .

A=Y TSARDHERS GERBAE B 2005458 18)

130

BEAR
&M tERELE
#EFE 1§ G 835,200 oa6% (20105 9A EE)I
WS- =Dt 12286 14%
=1 £t 847495 100.0%
BRI R—r2A)ADKR

201059 B Dt R{EHHIBIL. Citigroup WGBI
GRIBEEAR—R)T0.39% N F&EELELYEL-,
A *ﬂl;ﬂé@@%ﬁl:ﬂ#é%f:h\meg X
EERUVFIVORHEMIIEREFTHRBL
EFLEMN. 21BOFOMCCRERABEHIBEEES
2) CEMERMENEIHLATRERR ANT
=&, Dh\J‘|‘||_'ﬁiﬁ—C7k)|/|“73)lz 1%
FERDEOMBFESNRES-2EREMND
BT UEEIEER)LEL. COLSEHIBIR
Bod, YEABETXESHRVESE D7
bgaﬂm\w IR EL.1.90% LR
LEL=,

B, SR FITESS I OLTE,. TFa—
NILFRUR-T7URVAL BHEYESER S
[IZDWTIK T4 TUT4-USNA-/—)LE"
T7URICERELTVWET,

IAIFEEREIEHhET. 1747 )T4-US
N A—ILE-T7URIDBEAZITLVELT =,

108I122LTH, INLDT7URAD IR EF#H
BITE2AHTIN., I7VRADRER D A
NEZIZDOVWTIHEERILET,

[EAE ] HAANBREEFRERELLE)]

B TR ' 8—/NJL-ARUR-T7URVA (49.4%) :p15 EEX
50%F2E

P % T4 TVYTAUSINA-A—)LR-T7UK (49.2%) :p16 LE%
50%F2E

BIAE - T O (1.4%)
CE) P15 ERIZERBLTHIO . FRABEOBARRERBL TV IA—UTT, TBRUIZSL,

TS EHICEATAICEEWNFEERENEIE 52 22R—J(CEHLTOET O T, T TSBIFEEN]
BFRDIRERRERIATIEDTEHYELA
LERCEHSINTWBZREL, BEAFEIEEOEEEZRLELOTHY . FEOREBRRERITILDOTIIHYEE A,

-9/22-



ERtIZE (CS)FRIBITE ERKR coosiaxmn)

ERAA & A=yb-TSAREHEKRR
: Zwk TS BE1aH MEInR MEGH BE1F BEIF SEF
RECEROAREEEIERENRESHE : : -
BERITERETHILICKY . R REMIZR 9754200952 | AD02% ADD3Y FUlnE +0.00% 273 A6
[— - 2 n =3
£ L’T-¢Q—§EZ%€ E $E L’g?g_" GE)A=yb-TFAREF BB EOBERARMEIBRET 5-ODSEET, BHYEDEREMIALIBEREN1001EL THIBILLIZEDTT .

. - _ ; Z\ 5
h%z;g%%—ﬂi,]%ﬁgéfg gﬁfmﬁigﬁ AZyb-T 54 RO BB E 2005458 1H)
MICHHANBEL-EROREETXERA
BHEREREITVET . BE. EARRD
M EERHS=-0. RN ETRET HRE
e IR e 35 ]: 0 e Sl 2Y B2y % o ) S
W BEERELEZTOTLEET,

EENER
S (2010%F9AK)
H=EEEFM) [i: 3744
= ¥ {§ &t 76,863 03.3%
W - EDikb 5521 7%
= gt 82384 100.0% B
= FRR R—=F7A)A DK
201049 B OO [E P % 1735 [XNOMURA-BPI ({2 (AN RERE (XA L))
B)TO10% LFLELE, ARIFXENRS
2T RBENHMONEIEPRERRTES JLSEEESA—T (14.2%) p1T LR

DINREDOHEISHBILKBENEEo/-
CLEFERICEREHEFIT LRRAFTH
BLELIZ, MBICEEHENEETHEMBUR
BHLAMFINLGEOHGEHICERNRAERIZ
BT UEEIEIER)LEL=, 1I5SBDOEAF-BER
DOHEFZYFILEVN AL EREMNRILESNS
EOBRIZELY, RESFOEBETERELY
FLf COLSIHHIBRBEDO P, LEFFHME
[£0.02% F%&LELT-,

BE.[/VLASERARSA T I168LUII4T TAT)TAIFR—-T—IJLVA (79.1%) :p1TFE&
JFq-TR—-T—ILVAJIZHRELTVEY,

IAIFEREICHITABREERDTEEIHYFE
HATL=,

10AI22LWTH, INLDT7URADTREEH
BRI BAEHTIN, I7URADERERS - AN
BZICOVWTIXEEREILET,

WAL -Z 01t (6.7%)

CETp1T LB IFLEHLTHLDOIE. FREEADEARKREZEZRLTCLIR—UTYT, TSRS,

[HERICETAICBENLEVEIEIZ2 22R—J([CBHLTWET O T, T TSRS
RFRDIERRERATDLDTREHYELEA
HEMICRBSNTVESFERE. BRRFLEBAEOREZRLELOTHY, FEORERRZRIATHEDOTREHYFEE A,

-10/22-



&R ETRELTWAREFETEDERNK]

(REEFZR)SYEILBERKERIT7ZR 1-3 GER£M) Syt - AR AR &4
ZI7URICBREL TS %RIEIE 7R DBEZRR HIAEMEBEOHETS (201098 KKE) (585 H:20024E9 H30H ]
REFHE/NTVRE (CS) BABE (201049 A REL4E)
HIEER/ SRR (CS) F AN E orok | avrn o .
5 M " l\
R BEI1RA| 37K 301K . Finyl ™A
J7 RDEES ‘ _ fﬂ“ WW b
’E_Q%)%#gygfﬁ(%i%éfﬁé”;é BESHA A&1.00% A05I% F‘I. ‘] Iﬁll
R Fo—= §7S(LTOPIX EEL ]f)% B BE6nA Alam| Al e ) / r’lf \\\
HIEFEBREELTGERZITLE R 1400
’*E;&@JEFE X’)':l’f)l/&L %*i’lé** e ATSH AT 12,000 #‘J,,Ifajfw\ of ,\'\ "\,';‘.
PIOHE) TASEE  wron awed sww o LN
a)zé SxEELET. Py (201059 %) ‘#\
¢ O0—RE NYa—F I—Hyh- s *anow 1o e g 5 g g o 8 5 z 8 = g
FUTOFORELZEDERRZL I ] g i P P g 5 F & s
gﬁg%é} /%;Eéﬁua), %g%ﬁi XEERRS LU EEME LD REER M TERELLEDELTHELTULET,
A X|L) DD, & 0 3 LA
E~OEBENS L\&%#ﬁi&#ﬁ(:}% R—FI23UF ORI (IF—T 7K -_R—2X) (2010698 KEE)
\T.KERAE FHEER KIS " . " -
%\Eﬁ’a‘%’%gﬁ%ﬁfl 7 OMEALHI0RE  WHSRA L1084 S ERSH
@IFI—-TFURERTE = Ex be=E __#51 ﬁg HEED ERSH ERzML  |BEEae
L\Tr;‘yt} E%Hﬁi§7ﬂk—@§g E & 8| 105 BAEEEE 2.3% RIS(FS -T2 -15F7) IRt 10%
I‘J’EEE?X,&)TT% gfj'o iR T ; x 10.4% =H{EEI TG 2.32% e ) A By 0%
f a1% §§UFJ]‘1‘T)")HLG 22% FHT YR N2 -l 0%
= ?'2: i}%ﬁfj,_{_m% g'g: T FI IR T-robTTTarE | 25K
6| BegsE g ~Aa = Fu-28 254
e 188 DR FERKRFEES S EE
N REERLE I @%rova T3 -V RB AR ORRIDBS S
(AT ZvtIL-AURRA AV 1T 3:3% FEEETE 1:4% #=hREFET,

* ISP: Investment Strategy Portfolio

(BRSR) 2/ TVT(REKRAE4

LI7URICREL TS HEAIENE 77>$F®ﬂ§%;l_kiﬂ EEMBOHER (2010F9AKRAE)  [BEH:20014F117298]
(2010E9 A RHE) 18000
AA#KATSRE (CS) Al ENE @ Al
SrE | wvErh oo mf“. . IﬂAF l%
JFURDERE BEIA| +azes| +391% { \F‘.Jf"' r k
14,000 | 1
SOAREQEHMBIFICLIH(Chic  BEA| 0 A0S /‘ ]“\f"'g
fgg;?;é’iéigité;g‘ct\éﬁ BESHE|  AT405Y|  Al4dEx e " ﬁj" ’U’ k‘\w w ] .
= R E X o i 7
STOPX(BHA) ERFv—selL,  BE1E  asw  anw W HTH | rkrl&w)v i
RUFI—VELABRERREEE 8900 oo f W[
*E’Lfﬂ_o iBESEF A& A330% F i Hﬂ"\.\(‘l ':;\Oloﬁgﬁ %
SEBITESFIZLY. RELXEEE #OE AGGOK  A1085% 5000 : - - _ - - -
EL. ISR RSB CRY 5 § 8 § § 3 § ¥ 5 § § & ¢8
;ﬁbhéwﬂﬁ*ﬁ‘-ﬂﬁﬁ%m‘i MEER RS SUREMAEHRLEHE M TERALLLOLLTHELTLOET,
e@ALENFIBroTH, Kt T EIAUTORE (T —T7UE A=)
FANA RE =D —ISEBIRI L poim e mAEA L5578 Wik AR A L 108647 (2010488 B KBAE)
7y7-7IA—FIEERLI-ERE (201048 8 KEHE) (201048 A KFAE) i 215 [T
T I e e
73— I7 VAR TEREND & I 1 2| aox B & ME | 209% o LANE S
W T2ATU T BRREN-Y ® o ooy BT E[ 0 Ssmm 268
H—O7 F 12T ERERFRELE sl ; i i eaw BT 25
D DTR2 BT 1AM R R ho BFEE '@mﬂ#gﬁ 3%
| YR IEE EDihEE 22%
EDMmE  98% W oEEE o S e e
1 bt 744 it 20%
A7 TVT RERA R KUEETF—T7 RSB A MAERBLEEVVET, Husm sl 1%

JEE

[HERICETAICBENLEVEIEIZ2 22R—J([CBHLTWET O T, T TSRS
RFRDIERRERATDLDTREHYELEA
LERICEHSNATVSBRE, BRERFLIIBEDORBETRLLZILOTHY . FERORERRERLETILOTIHYFEE A,

-11/22-



(BEERR)TLUTA- 83— I TwR0-T7UR

GERSM)7LUT1-Dv US4t

L7 FICBREL TV S RAIENE

BAKRTSRE (CS) HRIEIE

7R DREF

OREDEEMBEBONREHNENCE
HEIN DR EMEELLELIz# @D
BlRE (/\)a—) 255 B L= #aimE
RETVD. BICHEIMENCERER
BRADVHIERONLHEE BE
LIEELFET,

77— 7R ARTERET
W IPLYTA- 23— yr-Dr
DY —DFURIEEERENRE
LFET,

T7FDEEIRR EE(MEE D HERE (20104£9 A KIRTE) (852 R :20034511A188]
(201059 KRB E) 22000
L]
Tt 20000 4/
! A
BE1nA +296% ﬂ# L\.n. MY *
18,000 ¥ LT‘I'FF\ 4 \ )
BEInA ALE3 oo o V '.'.kll A “-\‘ )
[ / Ay A
BEEnH A1112% / A WA WYA™
14,000 ] | P Fa
: A i a7
BE1E A1219% veo00 | f f{ n/
BEaE AZ55EH o0
(2010598 X)
% E ¥k +3347% 8,000
= & ] = - ] & -} = B - =3 51 &5
: 8 oz B g i 8 3 & 8 o8

KUERRS LU EMAL A RS ER I THRELLOLLTHELTWET,

R—kI7AVFDORR (RF—T7 R -R—R) (2010598 KB%E)

HT LT - Ox vk et

L ke pilk e dpda e
thE

mfAA _EGI10%5E

mikXAAA E4110844R

154

& 1l

XERETF—T7UR
IS8T D HE ER
FLEREVNNET,

(BEERR)SvEILIEK]RKXT7R 1—-4B

LI7UFRICREL TV S RAIENIE

RERR/NTURE(CS) R ENE
EBER/ NS RE(CS) HRIEE

IJ7oRDREE

SHAER(EHAEELZEDOHIZICH
WTHEISNTWAHAEETERE
HEEL.BREMICRNVFI—Y
(MSCI KOKUSAI- B2 %50 &) % L[
HIEFEBREELTGERZITVEYT,

¢ 0—RE NY1—F T—4yh-
AVIVTIRBRBEDRLGTDERR
ALV EFOEBRARHERELEE
THAEHE., BBINEDRROE
BA7REX0O5#8ERY DD, B
IBE~DEBEIELEFAERIC
BULT. FERARKTOFMEERKIC
FEMEBESTFUREEBRLET,

®IF7I)—TFURARTERZT
W ISyELAEKRK T —T7Y
FIZEEHRENRELET,

(DS AR R AV MR R4

T7VRDRERIR EEMEDHER 2010459 KTE)  [BREH 200345115 18H]
(20104F9 A R IR7E) 22000
=
Irok | auFe-h 0000 -
BEIHA|  +10148 0348 10000 (‘4'[!’ w‘” m
N .
BEINA +B54% +8.41% 18,000 i )
14,000 "Vw‘qll'M W’ Ilﬁ
BFEEHA ADOSE AI044% ' A ! r("
12,000 .
. , A ol )
BEAE| +amw  +0sow o 4 P \ W iy iww
BESE| A0 A4PEDY 8000 !HV ‘\ﬁ"
o (2010598 K)
B oE k| 13148 +1400% o . ; N . . . . . .
g Z P £ 8 5 g & 3 £
XEER RS FVCEEMIBIENDREZHE I THRELLZBOLLTEHELTLET,
R—FI74)F ORR (RHF—T7UF-_A—2X) (201059 A KB#)
LB el p g miRHAA LA 10884R NHBETERSH
Huief EEE EE L1l 20) ERSH ERzM),  |E@Ese
— _ Nestlz A GHF | 18% == pPNCET 5%
it & 0 & G20% Thtel Gorp uso| 1% . ' = :
PR EE I CIE Financiers Richemor GR A |GHF | 1% | ¥2¥2l- SO-2% 15.0%
: Glaxo SmithKline PLC GEP14% MFS 7=k AU Fub By 300%
ey = 77 V]
£ O b 50K S £E0 L2 U i —B 16.0%
o creen Chase & Co Gl OREEAERKRFEESTICEHDHE
Kominklike Fhiips Electonis Ty TEUR |7 0% ®¥B¥/<J'IMM*Z “VA/RBAE QKIS F

[LEHICETHICBRENVEZELVWEIE 122 22R—DIZBHLTOWWETOT. 3 TSRS

RFRDIERRERATDLDTREHYELEA

HEMICRBSNTVESFERE. BRRFLEBAEOREZRLELOTHY, FEORERRZRIATHEDOTREHYFEE A,

-12/22-



(I EEEFER) AT AN -FAE#R 40T YR 7700 VAL (ERAS) 70 AM=F 8- V- TEN(Y -2 K =1t

LI7URICHRELTODHAIEIE 77U FORERR HEMEADHER 2010F9AFKRE)  [BREH:200249A24H]
N o 2010F9 )
REAE TURE (CS) BT (C00FIRFHE)
BIEER/N\SURE (CS) $5RIEE ELO W ' £x00 ﬁvvﬂ
BB TSRE (CSHFRIENE BEINA|  +925% 036k 20000 /
J7URDERE B#E3InA +BEZK|  +BE e 2 R.,'H
16,000 g
; Ve
OHEMMICEAERCHADEER ~ BFO0A| AT A A A
@**Et‘ﬁii%(MS(.n:?*j-«f?Eléﬂz)o) BE1E|  ADNE 0 +05EK 12000 w/’ g ”m'l*ﬂv’ 'M,r
BECEBL-BERROESED l\f’ \
SLTERETICLERARELE B SHE| ARG A423MK W
-3—0 BO00 (2010¢9H x)
N . = i E 22.00% 33.68% -
eI73y— Ty AR TERER o T + S S T T TR S T
W TRF—k-RP)—FEBHER A ' 3 8 3 8 3 s
UTFYHRF =TT —TFUK] XEERRSLUCEEMEBE N EEEFHSI BIJ'Cﬁ?"'_éLT”B(D&LT#ELTL‘?T:;
EERBRANRLLET . HR—F I+ F ORR (RHF—T7UR - R—2) (201059 A KR
mithiz - E RIS R L3R mER AR A L1 10884R
et (E] ke Hdgh- bE=E FEA EiF i b
- P AR | TR =L phL e |1
j}jj_ijj 515'3: ;.jjig_-v 1':: MIGROSOFT GORP FARD e oY e e = S WL
FUT AR 5% =R 0% NESTLE SA-REG AAR Hoa- B 5 10 09%
P DA TIE oA | 2 : HEBG HOLDINGS FLG Ty BT 0.9%
A-AbTUT a3 | b i GEMERAL ELEGTRIG GO FAIN AR 0
HE 136 | Pl SA 01% T6M GORF FAA 5L =R 0%
RO el | 09| | 57— 054 PROCTER & GAMBLE GO TAN FERE L 0
Ta—¥-=T0F | 01K | AT — 0.4% JOHNSON & JOHKSON TN | ERee nq3rny 37940 | 08
23] 321%) | Fve 0.2% AT & T ING TN ERIBET R 05%
A3 1075 | #LFHIL 01% . o .
= XUEFEIT—T7URICE T REE
ITUA EOK | A—RFUF 02% 213 X
i 39K FoUn R ] RELEEVVET,
(AR FEE 308 [ AASTL 04
AZE 1.3%) | ZDith R 22 40%

ARTF—kRR)—k-FO—/NL TR
-t

(REERB)FFFOTH-TITA4TA—T> GERR) JPEMDY-Thyb- T2V IV MER 21t
LI7URISRELTODHAIEGE — I7FORERSR EEMBOMR Q01059AKEE) [T 2003527 126]
R TSR (COMSRIEE (201059 A XTE)

Trk | aErd 58.000
S URDBEE BE15A| o +mimy o j'n* Hi
30000
SHEMMNBYE BRSNS  BEIA 0w some TP
AARERT ITRRISAHBRAL BEEHA| AT Al28K 22,000 M F/r L0y WA

ES Jn.r'm W I) ’ e ’{/ W/

OMSCIF— )L AV k= T7—A—R  BHE1HF|  +527%  +1041% 10 ‘ N | !
ke AYFyHR (BCBE, BA—R) oo | I f

ERSFI—HELET. BEDE ANTIN  AI2OEK 100 b w
OﬁﬂlJ&L‘Cﬁg’\“J’)liﬁ'L\iﬁ‘/\/c S E k| +11308%|  +14864% 6000 o . z - ; - v p p (Zfloﬁfilﬁﬂi) p
*073)—-T7 AR TEMAEL s 8§ 3 =& ® 3 S § 3§ 8 8 3

. r£797ﬁ£;;§3§?1;z KEER RSB S CEEMIBEHELSERSIFTTHERELLLDELTEHELTVWET,
Y —779"‘1 RE % o o o s e
LFEY, R—r 24T DRR (R F—T7UF-R—X)
L ESpIE - pdads miR AR A £ 1108447 (201048 A RIRHE)
(201059 A KRER7#E) FE1A =l X EE==
] b GHINA GONSTRUCTION BANK-H FE BT 5.0%
=3 E| 51% HOM Hal PRECISION INDUS TR GO LT &iE FH/OT— n—F OIT B RS 4.4%
a2 G bagy  SAMSUNG ELECTRONICS e - SRR i
= [ j4pW  JARDINE MATHESON HLDGS LTD &2 A 35%
by & iiow KB FINANGIAL GROUP ING 8= BT 3.4%
3 g4 DBSGROUP HOLDINGS LTD Sl BT 25%
- GNOOG LTD HE IHLE- 2.4%
- AR 488 S AMSUNG ENGINEERING GO LTD #E EAE 23%
GHAD - . A EF ¥ 408 WHARF HOLDINGS &E TanE 1%
PELSL T IH DA MRS % [ A Lk 2 (X #8 A # =X % TENCENT HOLDINGS LIMITED FE e e Lk e s} 2.0%
100%&L TERHELTLET,

MHAEALEE TS —T7 F BT SR ERRLFEL
\ o
CEE

[HERICETAICBENLEVEIEIZ2 22R—J([CBHLTWET O T, T TSRS
RFRDIERRERATDLDTREHYELEA
HEMICRBSNTVESFERE. BRRFLEBAEOREZRLELOTHY, FEORERRZRIATHEDOTREHYFEE A,

-13/22-



(BEERR)7LUT1- OV TR O7UF GERSH) 7LV T1-Ov /U BkAE4

LBO7URICRELTL SRR

BB TIRE (CORFAIENE

ouly ’

B
gﬂ
'ﬂ__:qlll
m

S
i
T

R
(1
|'rm[\'

S
mm*§4
9ROz

?—’(t |||l—3_‘H-DI T

SESA
oN

FAHD .

i

il

il

52

i

i

R

m

X

5
A

o
\
7 ol

5

T O7XDERT
H/]tz?)b? EOEY
r7}' Sy TFUR:
Z —RARA-3—AvN
UfFSGAM Fund ¥ $f— <—
(a—n) JITRELET .
SO T - HEMANDEENTIRE
M=% 7708 TOAT4—
RA—RA-F—AY/NEBLT
TL\ ZTOMANESRIZREET,

SFRAELTHBAYDRITVERA,

s —
nun‘_“\] Kl
puk
-

4=m3
_\ =)

Z )a;-d
fw@@m
S AT

)ﬂﬂx

T LT Dv vk Rt

S FORERR ERMAD S C010FORKTE)  [BEH 200553A31H]
(2010459 F KBE)
I
rE 25,000 ,"'k ,ljir'L]Jl"'
BEIRA +5.69% 22000 il b
. M T Wy N
BEIHA|  +o72H o000 S 4 v \
16,000 f‘b“!‘.', ,:’A"fl 1
BEEnE|  AIBT AN )\
13,000 7 ' ; P
BETVE| 8K 1omo A | ‘._:-'ﬂ""” W b
/!
1 000 | o,
BEDE AT : ot coromen )
$OE k| +4EN oy . o - 4 “ . - .
g P g 5 5 g g g E:

KEFRRBLUEEMB I RSERS A TERELELIDELTRHELTWET,

R—=FI2FUF DR (T2 7708 - TH(TF4—R AR50 -T-0y 1D ARR) (20104E9 B RE )

W E R L3 WEFERIMER L3 mik XA A L 12108847
Eit FEEE FE1F EEEE
TH4- 3B51% SBEREAME 003%
Fixic] 20.80% CAQ GAZPROM-SP ADR 9.04%
1 11.01% LUKQIL-SP ADR 9 66%
EErBm £.08% OAQ ROSHMEFT-GDR 508%
_____ LHBE B2 PEC BAMK POLSKISA 5.04%
EEEE-EL | R0 J5G MMG NORILSE MIGKEL-ADR 455%
— - -R | 497% WIMPELSOM-5P &DF 3.30%
EHE- - | 4008 ¥ B RETAIL GROUP-REGS GDR ERE
MLETT 0.93% SURGUTHMEFTEGAZ-SP ADR 274%
Zn~ ¢ 7| noox TEERERT 0.00% CEZ A5 2E8%

KE LRI F=24y T7U0 IIAFA=R - A—REY-3-MyN | IZH T DB BB L R E O VVETS,

LI7UFICRELTOSRAIENE

BB TSRE (COMFAIENE

I7VEOREF

SHRREUBRERR/IZELNYFSL
BIV—CUU(FHE)EED)—4—
BRICSSHE (TZ). AV 7 AVE,
FE.E72UA)DOLEIC, TIPM-
BRICS5: ¥ H—J 7R GEEHBEIRE
RER) IZBLTRELET,

CEAREERNEISVIL. OAVT AV
K. hE. 7 AUHE20%TDELET
M. IPF—T7URFDERDEFTEDH
BrIZEDWTE10%DEHENTEARE
ELLRORAEETVET,

O F—I7URDERADERICETS
HERZIPEILA T IRT AL
(UK)USTYRIZEELET,

SRAIELT, ABAVIEFTVER A,

(HFT)
JPEILHY - TEIL- TR AV MEREAE

(& {EEE4)JPM-BRICS5- 77 F GEEHEIR E RERTTHIR ) GERS) JPENVDY - Toyb -3V AvMER 4T
I7UEOBERE B ({55 D HERS (201049 A K BE) (852 B : 200745 A 26 6]
(2010€F9 A RIRFE)
=
27 . _
BE1RA|  +1061% rr"f lhfﬂ.
. 16,000 I,“I' J ‘ A ,."hl_n_
BESHA +1218% - p Mp‘ \f fl\ d \‘1‘“ o
| L AW LS “
BEGHA|  Alamy . ) ,-\/'q.f.-" ' \ ) o W
W |‘l o
BE1E +1843% B .,r;w”“" KAl
[ v
BESE| A0 1000 l(‘. ’J'-,m"ﬂ
! (201059 A K
=% k| +5176M asco © . . X .
XEERRBLUEEMEBE D ELERSIFITHRELZLOLELTHELTLETS,
R—rI+UF KR (FHF—TF7UE-R—X)
mE R 2= l*ﬁk‘t%ﬁ)uﬂ_nof%*ﬁ(zmoﬁsﬁ RIRTE)
(201059 A RET) Ei8 E3i =
= e ) ub‘ EI( T fEf—:r £.18%
o Flom e e = i
* e fERERTT HiE 817 Az
L el P e 3045 OXEREAALEEGT
[ om— ) FE = 290% HF—T7URIZH
2 =5 ¥ | 195K b {oboer e o O adAERS
EP $E iRIT 276% FEzlby o
X%? gggtzfdirfrﬁ%%%t vE_k L7 e EEbmaan) | 256k
WET PEGHEER HE IFF— 253%

JEE

[HERICETAICBENLEVEIEIZ2 22R—J([CBHLTWET O T, T TSRS
RFRDIERRERATDLDTREHYELEA
HEMICRBSNTVESFERE. BRRFLEBAEOREZRLELOTHY, FEORERRZRIATHEDOTREHYFEE A,

-14/22-



(BEEFER)TO—/UL-RUE-

L7 FICRELTL S RAIENIE

REFRE/NTURE (CS) HRIHE
BIEER/NSURE(CS) FRIENE
HREHTSRAE (CSEFMTE

7 RDFES

SHAZEDAHBEICHEIZRELE
O TAUN—THREBIOTYIR
(A~NYTiEL)ERVFI—HEL.
RUFT—9%LAIBRERREER
BLET,
SFALLTABAYDIEITLERA,
OT7I)—- PR AR TEREST
W. [FSEXREHIS—I7 K18
FUTFSEN &M TEIY—T7
URIEEERERRELET,

HITZNT—URIEREBE/RARH

J7VEVA GERSH) 7T —rBEREER%X&4t
TR OBEEIRR EAMEFDHEE (2010598 KEHE) (5% B :20024E8 5 1A ]
(201059 5 KEE)
.
Tk | AvEh ;
_ T
BEINA|  +1am 4186 o0 M \ffhf\"\q
12500 M.
BEIH| 23w 21 B /,fm‘,«"f \ : N‘r‘ f’#’mm,
BEEHA| AN AL e ,'ﬂ"-, A 'f,..J‘v““ M:’
11 000 J:“‘II'J I'l‘l I)‘ﬁ(
BE1E|  A22ow|  AZDIN - fu \
BESE A0S ASTIY '”'_” (2010498 %)
BOE k| 1869 +2710% s 5§ ¢ 5 5 & & & &8 : £
XEERRBLVEEMIBIENEREEHS I CTHRELLBOLELTEHHELTLET,
R—R24UA DK (201059 B KIRE)
I%ﬂllffiﬁfcttﬁ f{‘éﬂgﬁﬁittﬁ BEHHAA L AI10844R
i 5 N5EE
LB S 4 o | (mEl |- || e
B cage% | 2—n 6N TAINEIS USD |2m12A1/15) 1376% AAA | BE2%
FAH 23.05% H+H 20 Gk TAHUNEE USD | 2020/02A115 ) 36208 AAA 4.44%
ST odEx| R 56 17% AITEIE EUR |2019/00/01 | 4250% &4 3.00%
7 84K EwALE 612§ B+E® JPYL2014/06/20 1 160081 AR 207%
vy REAE Y v 1.73% HA+E* JPY P20 2/06/20 1 1R00%T  AA 209%
ngf&’f'**ﬁ;ﬁ;g%“if”“’%% B#E# JPY O 2Mm 2067200 1.300%] AR 2 5%
eHI7LEM Y =I7vk B#EE JPY Tomesngson! 2aonwl AR 212%
HESSHULTOET, kS EUR |2m13/04/12| 3500% AAA | 1.98%
TAINEE USD |2016/11/301 27650% AAA | 1.02%
AT AEE EUR |2018/07/15! 4000% A&A | 101%

(BEERR)ELI-BIMESHFI7FUR

GEAL#)ELT vy USTYR

77 RICREL TO S5 RIENE

RERKR/NFVAR(CS) FAIHE
HRIEER/ NSRBI (CS) FRlENE

I7VEOREF

OEE( EK%B@(
%tL, BHEMN<BA
h"C?&( TrELL-Y ‘

—B)L-1)R— /’a_“—rjtﬂ TH LR
EE’J LET,

O T4 N—THAEBILTVIR
(BR<BXR/ANYSHEL-AR=R)
90%3 & U 14 A LIBORIO%D & B A
YFIX—HEPEMMICEESIRE
BRRDEFZRELET.

O I7UR AT -7 AR TERE
TW TARVERABRTHERER
FEIELTO- a7 -T 00—\ (L
HAR)EHI7MIIZ90%FRE, [
LA -a—hk3—L-E—
=7 RII210%BERET
BIEEEARELET,

ﬁ
WYH

(HFDE L3 vy YSTUR

JEE

7R DRERR

(2010598 KB #)

SFuk | AuFrh

BE1nA +1.86% +1.76%
#E3nA +312%)  +261%
BEERA| AISE  A413%
BE1E +027% A4
B EIEF AGTHH  ATZI2H
% E k| +2850%)  +2101%

EAEMEEDHER (20104598 KI|E)

[$%5E H 20024982401

14500

11500

o500 w‘ H\/Hﬁ‘h’

8500
o = = ] = o
] g = & 5 S

KRR RB LVEEMBIHEEEHRS Ellfﬁkﬁ LT.%O)J:L'C.#EL'CL\&T;"O

o k
w’”‘ﬁ}fﬂ I“fp \
¥

-[Mr*' Ir
_r-) i |"|l kﬂ'\"-lf

(20105F9A K)

5

= 2

gJ'.

R—R A UA DR (20105£9 A KIR#E)

WK —t4Y7 - 7' A74- 0
FHIFFAFE 202%
FHTFaL—Ial GATE
T B AR 9208
FHEIREIT A4
WIERIE R L
b HEE

EliE, 1-vi-E g211%
TS TE, Poba'yhiE | 1508
g 165924
Feyiak 047%

m[E - hig A AL L

iR (I RIS L

Bt | HF it | fEE
Zed il 33508 ARA_ | TOZ4K
2-0E 46.30% AA 4
AL 1085% i YT
P 612%

20 —F 0.00% BEB 1.92%
HoSp 0.00% BBLIF 0.03%
F2pSUF | 26k A1/P1 A5G
8% 014% A2/P2 | 000%

KYEIFLT, HI7UF
HEARTNG2ED
IJ7URESELTER
LTULES,

[LERICETAICBENEEVEIEZ2 22R—DICRBLTVETOT. TS

RFRDIERRERATDLDTREHYELEA

HEMIC

RBSINTVSEHE, BRRFLFIBEOREEZTLEZLOTHY . FRDIRERRER

S n]

AT HEDTEHYFEE Ao

-15/22-



(BEEFER) I1TIVT1USIHNS-A—I)LK-T7UR GERASt) 24TV T4 B ERKEH

LoHFURIZIRBLTVAEGE 77 FOBEERR EEMEEDHER (2010489 F K|E) (e R :199844H1H]
B RS TS RE (CS) BAME (201059 RFFE)
7k | A ﬁf“ \
I FORESE BE1A| +2i08 +201% "\,/“J 'P"l1.' J\lb
13,000 )'n W /
SRR EBTESHEYEEMB/OUN,-  BEIDA|  +008  +100 W Lu' \ M'h N
A—ILR-RUR)ZERDICH R EE 1500 1o WWJ kel
TLET, BEEHA| AT A W " A l le
SHAHFISELTIE, (2, Bath(L— o ¥ o] Y [
T AIDUTEEEBR (RS L 'LWL A Ll I
E—R-PUR-TP—X3LUTOHK | s
OB EE-EALTL, —gp, EHIF AN s / amnoxo®) |
= = _7« == Al M TO00
Tﬁ% ggﬁ?fag\gﬁ guggéﬁ; el e g ¢ ¢ & ¢ 8 35 &8 & ¢ 8 2 £
HANBZELHYET, s B 3 5 T Ny <t T S
MEBRRS LU R EME A BREEHEMTERELLLOELTHELTLET,
SEIMEACELTIE, BADEST — - T
IckYHIEwLES, R—bIAVFDRR(IYF—T7UE-R—X)
SEALEAMESLOTE D misgtmipie WEALESRIE  WESEA L0 00FIARTE)
PR AN NS (201058 AKIMAE) (201048 A KBFAE)
O—F2BEL-EREFTLNET, oty b | | e |de i _E | [we
3 RS TP EHA Al E 0.4% b H 13.2% GGH I LLG/GCH MTH ATAT= -7 B 1.2%
SRAELTHBAYDIETL ° BEE/Baa 48% &R0 YEE 104%  AESO—HL—ia Py BE/Ba | 00%
U7 —-J7URAXTERELT BB/Ba 268  TRLA- O = e I 2 SRl S B | 09%
W 47 )T 4-US/INA4—)LF" B 475%  HET-E2R 6.8% N | Vg i W e TR~ TLANIZ IR B 08%
IH—T7URIZFTERERNEREL GGG/ Caa 183% FrOu-sILotozba| 63K ST =5 £RWE B 08%
4. CO/CalIT | ek TR Pk e | CCo/a | o
HaTEL T4% H—EATAS- PK #E-T-£A | B | Oom
4TI T REHRI R S | et HY S A L 3 &= SPOR W—dL—A-Febal HY | R 908 = 07%
TTEERE xﬁgﬁgéé%gﬁ%ﬁ;ﬁt&% BARBLE S R %;E/?&ﬁ BEE/Baa | 07
= ° i ] SR WE B | am

(BEEER) SV EILBREHT7V -1 GERE) Syt -AURR AV S
L7 RIZBELTLSERIEE I7URDEEERR HAEMEE O HER (2010598 KIRFE) [E%% A :2003411 5 18H]
REHE S RE (CS) AT (2010%9 B KRIRE) A
WIBEMA/ S RE (CS) HRIENE e Wi I

B +013%  +010% 7
77>F0)%E% BE1NA 10800 }M‘"]
BEINH +1.05% +1.07% . HMJ'
SEADHBIZHELTIREISh TS ' N
ﬁ*i{%éig?gﬁﬁ%tl/\ ?{'EE"] #BEEnA +342% +3.35% 10400 l'u’_‘_.'l"r‘H .‘f .'(l. "J'I
[SAYF YD (NOMURABPIEEE s vom 300w i\ A L\‘l" H,-”J %
30 % LSS L% BELL TE ' ' AN A
TLES, BESE|  +so4s|  +a7E R P " \
SEBOEBERSHERATIILISE | (201049 A K)
YRR TR EER, EaEy  FE R TN 10w WO 8 2 8 3 = 8 3 = s
FR, ERBFEREV ST EHE g z & @ £ 5 5 FE P> & E

RIZH 1B BNEDEROERT  EERRS LULEHAT AR ERE I CEREL- 0L THELTLET

R o s  R—FIAULORE(RP—T7U A=) (010598 KRHE)

BLES, NN mER Rt S ERERFERSH
77— TR AR TERET 1848 thE SERL SRz BiEFR 4
W ISytE)LBAREHIF—T7Y E & 687K UEL = B = EE%
FIZEEHRERRELET, A (& 008 = [t
BREEEE 0T DIAM e EO0%
£ Bb & 00%
B % B B
B2 % E o
M B 3 0.0%
X HER i N S AN Tt o 4 %
(AT oL Ao SRR A S R e B R e AR AT =TT RSB SRAAR

[HERICETAICBENLEVEIEIZ2 22R—J([CBHLTWET O T, T TSRS
RFRDIERRERATDLDTREHYELEA
LERICEHSNATVSBRE, BRERFLIIBEDORBETRLLZILOTHY . FERORERRERLETILOTIHYFEE A,

-16/22-



(BREIERER) / LFEHBESEF—T (&

ERSH) BT YR oAV MER S

LI7UFISRELTLSRHRIENE

77RO 5 (20104£9 A K BAE)

SRTHL (CS) HAEE Sk | vty
i1 EF +0.8% +0.7%

IrURORES B XEERARARSERIN TEEALLLOLLTHELTNET

CONEDABEFRAMLIBE 5 = 5 e wow oo dn )l g SRS

EE’]&LT&EEFEE?TL\i?Q

@®NOMURA-BPI#2 & %2 #] (NOMURA-
MR ITF—TVRAVTIIR

R—F 241 DK (201059 A KEHE)

BREMEALVFv—ELES, m7al—3y WIERIERLE Wig{T RIMERLLL

®Fal—Lay AHBEODEYE— 214 5! EbzE BT EE=E
o B ) e L 25 AnA | en 7k
FEETFHFAIIZRE-ZTHL, Y s & 1.4% e 12.8%
HOEEEZE ?‘E’Li";'o o H‘ﬂf%jfﬁ 1.6% fa) 14.7%

EREE - EBEE 1.6%

77— D7 VR AR TEREZT 2 (ExiE 25.8% BB =
L. U{.\ﬁﬁﬁﬁﬁ#?}'—j/ TH— & [FaiE 4.0% BLIF =
T7URIZEERENRELET, E ESE = ED 2%

:NOMURA BPI# & (NOMURA- R > K - /% | TomomEE | 168

AR R AT /’JZ%’S)IJE:H‘%# ! =0t N

| BR R LMEFFRFNLET D, DA AREEE =

| BOAFFTETSLAOBEERIHE '

| DR EUNEIRITY . NOMURA-BPIR &4 |

B, §§Tﬁﬂﬁ§]1E~3E0)%ﬂ%ﬁ®’&%ﬂﬁl

METISSAOBEERT AHFORE G

|§Q—C —EDHIRIFEAEEIC %ﬁb"(’fﬁﬁ.

| SNFBHR—FTHUFDNRNTF—TURE !

XITaL—2av | [FEHAEMERE (F vy aH)EEHIT7UREARDT1L—2avENVET,

XITERIBARLLZE T HAREEDER L. AVFI—VDEEBRLLLICELTRRLTVET . AUFIY—IDFERICEZAEL
BMEHEZZOMBHELET .

KA, FEERMAEN SR ITTLSEMADIE, RSB IFICEYETS,

KERIG, IHF—T7URICBT A5 E EREL R L L TFURPMRET SV —T7 U R EMSHEHLTLET,

LR EHENET, |

(HNFEHT bR AV ME i R—

(&S

LR—=T KU

£41) 4 TUT1RIEHRA S

R)I4TV)T4- % —T—IJLVA (E

LI7URICBRELTWARAEIE 7 RoBEERR HEMEBOHETR (2010F98KEE) [T H 200249 A 208 ]
LRAIBE (CS) BRBE (201049 A FEE)
el R

77~/|:a)ﬁ@,% BEInH +0.00%
OEFNBERTONMEERTEy  BEIA] 00w

BRERNZREL. BRELEINEDHER BEGHH +0.04%

*RHCLEBMELTRAETVE

9, BETE +011% S N . . T
‘775')_'77>Pﬁ5’-ﬁf;§ﬁﬁ)&ﬁ' BEIF + 0.68%

W T4 TYTA-Rp—-T—)L-%

YOy R ETEREMRELE B E K| 10w (POI0FSAE)

o e & 8 & 8 s £ &8 &8 £ 8
SRS SRS RS ERE N CERAL O LLCHELTNET
R—bIHUF ORI (T HF—T7UR-_R—R)
WK’ —p74Y% - 7' 0740 miE{T AR L

mEZAME A LGI10884#8 (20108 B RIRTE)

(201048 A RERFE) (201048 A RIR7E)

THpEEHE | 57908 et - bLF T8iF it | S
b pET AAA/Baa | - 22121[0] ERTREREES 2010/11/22 Af/Aa|  238%
TP 0165 Efgg# AAfa | G09% 2124[0] EEEEERESE 2010410725 Af/Aa | 131%
A - 21250 ERSE RS 2010/11/00 BA/Aa | 119%
EEAEE | AP | - g12000] EREEEREES 2010410418 Af/Aa | 107%
faft | A-2fP2 | - 2511500] EEEEERRT# 2010.10/04 #/ ha 7%
e 0O A% 211600 ERETEHAIS 2010/09/21 Af/Aa | 59%
SR T — T HAET# 20101108 Bh/Aa|  59%
A o o et 22114(0] ERETEHASIS 201009413 Abiha | 42%
AP TFUT AR E R R CRIsHRAER 1500 EER LS 2010/11/20 | AAAa | 426
251170l ERSEIAEESE 2010/09/27 Af/Aa | 36%

JEE

[LERICETAICBENEEVEIEZ2 22R—DICRBLTVETOT. TS
RFRDIERRERATDLDTREHYELEA
HEMICRBSNTVESFERE. BRRFLEBAEOREZRLELOTHY, FEORERRZRIATHEDOTREHYFEE A,

S n]

-17/22-



4. FEL TV OB EEADERSHD BN

FINT4—UBREREBER%KI &4

TFNTA—UBREREBRGKKXESLF. EERIVNSURDT7NAT4—UICHAZEORIIROERSH T, £
53 ERASELTIFERRAKBOERBEEEDLTNTA—2 7Y IR AV PLCOBREZEAT

T o TINTA—2THYR- IR AUL PLCIE, 1983 FENE IR LI, M RERMEEL TEE SRR
DETICASIELG BEERITHELE-E X EHL. BRI XEXFTOWET . HEDOFE - »HELU
FIEFICE DWW -EBREEAREL, HROHIGEREL-EMNTERKFZEBETHERFKIC. F—LERE
R, EELERTOER, 75y Bt L. REIMETICI--ERETo>TVWET,

JPEILAY - 7Y TRIAVMMEXESH

JPEINAY - THIb-IRTAV SRS IIEHRZERBOEMBFRESHIPELAL Y -F—R-TUR-HAUN

DR TICHIEEEREMATIPEILAY - TEIMNIRDAVM T IL—TOBREREANTT, BT IL—T (&,
HRZH(Z4TOH S, $57002 DERTOT7 Y3 /ILEERL. ERAKREENIKAZHALEOKK. &

HLRETERLTWET, XT—RIEF R T2008F128 KB, ERBREEZAIZIFIL=9065ATHRE, 54
R—kNOFVTHMHDEREEEZSD,

ART—k-ZRM)—k-7O—/\)L-FENRA(F—X X4t

AT—h A=k O—=NJL-TENAHF %A L, 1998F 10 A1 BIZKBZRHA. IREEE-1REHE
BEBERLCEBRALTOEY  BERTH AR T— - AR —MRITIX, 1792F(CRKERRNV(CRISNI-ER
LIGHZEETHEMEEATHY ., EBL-HBRREEVMERNZELTWEY . &REWT /A0 —EEEE
AR EEREL=04 YV ERIZEFTN DY BTV T RERTRIEREROEEERS A LL TFHES
NTWLET,

FLoT4Ovnoth&tt

FLOTADvN\OBRRERIE. ILTA-T5)AI FEIRNIRDAVREISIT O fTIL Tyk IR
AU EBLT2010F 7R ICREL-EEERSMTY, Y1tid. 750 REME/ NYIZEAREELT LT
GIL—TDOEXRIUR[T, FIL—ThEREEHTHEIT LT DI100%FEHTT,

T LT 41E, 200012 A31 BIZEINEMDETI IV—TTHAILT4-7F)AN VI ITF ORI YT
W—TRAEDEEERESHEMELTHRISNEL = MEZM XY, ARV 25/) . 7OT7(BR.F
B OVHAR=I) A=A T KEDETELBTHIGICEE. HOoWIEEISALTEREEZRET S
SEHEERERECRMELET . F-HRATDIEAULDUT—ILOEEHRO=-—XIZHAERL, ITE &
BFEEBORMIZHZIEET, MEREROEZHEICOVTIE. BROCEEZDYRVEREIZGC -, £
MTRFH/NI+—IVREFEHAHT LB RERFE., BHELET,

[HERICETAICBENLEVEIEIZ2 22R—J([CBHLTWET O T, T TSRS
RFRDIERRERATDLDTREHYELEA
HEMICRBSNTVESFERE. BRRFLEBAEOREZRLELOTHY, FEORERRZRIATHEDOTREHYFEE A,

-18/22-



BR7EybROA MRS

199710 A ICHMNEBHREEAZAIRASHEFTHREBAKXSUANEHLTERLE. BHIL—TD
BEEERRHTT, BEEERERD)—TAUTANRZ—LLT. BREHKDERT I /O —%EELIER
OERFAE. EFUEELIAER. TOMILEITAT UMY —EX, JO—NILGERVET—I T, 2L TEHE
BEIFED—RIIBIHALTEYET . BEGALITTIKERNEN RO T ELREEFOREBBOERSR
RATLERMTISAOERBRELH>THEYET,

ELa Dv/\Y YSTUR

PIMCOU/RS DAY AU RRARAV TR AR A IZ—TILTIIL )R ESRT  BEHRRKED
RIS TVTYSE(HEATAA/AA3) DET T, RELE-REREBAHEILTOET, $975JkMA(KIL=98.77H
THE . 2000F3ARKBHE)NDEEERAKRSZAL. EHXEMDERSUHLLTHAGRABRORELZEZVET,
PIMCOIFIRIE. KEHIIL®H.ZavA OVRY  VRZ— Y UAR—)L, bOVE, FF . BRI A FERIT.
JO—NIVIZEDRREBRZELTLET,

24T T AR ERR R

FEASHTHLE74T ) TARIEMA S, FIL Limited DEBHLEF ST,

FIL LimitedId, 19695 [C/\2a—F TR SN KEZRERDERGI—T v BEVLTEANZER EHE
BREREXNRICEREBRESVICTH—ERFRHELTWET . RES#HIE. BAOHEKRER. BARERD
ERICIR BB T IRE T H-ODREEAEHEFT1995FICFHKBL. EEERICEBELTVET

FIL LimitedDBEES# THD. T4 TV TA IR DAV TUR1)H—F-H2/N=—(FMR Co.) ¥1[£1946 5 (Z
KRR CERIASN-ERDOHLIKEDEREEASHTT HRAZMD I TITARDIREEMARIL., HHTL
EMTEDRERBHRESEWVICEBLTLAO, FO—NIILER A TOREHMMARIEEEL>TLVET,
%1 FMR Co.[&FMR LLCOF &% T,

%2 FIL Limited KUFMR LLCEZNOLDEABESH DR YR T —IFBIEL T D4 T ) TA1EWSTELRHYE
T Ex = (4T )Tq1&lE, BRETIEXNEHL. [BEIZEKLET,

Sy IL-AIRAMAVN- T I—TF

YR AVRRR AV T IL—T L [T F-IA-—Tr—EBRADT O—/N)L )= — | ELTHF46HET
BEMGEEEBRY—ERZRBHELTVWET . SytILANBIT 20 —ERIZ. S O0—NIILIERESHHEZE
R—RZ. BEERAIVHYILTA4VY BEERY—ER BITEEY—ER AINEFTATREY—EX FE
EHLH F Y —E X, Russell 1000®, Russell 2000®, Russell 3000®. Russell/NomuraB AKX A TvI X,
Russell Global IndexZEDA Y TYIRADRAFELEZIKIZH-YET, TVEILAVRRRAVS T IL—TDEIL
(1936 FE T . MAEL T IIL—TH IR T EZEEERIVYILTA4VT - H—E RO R EEHEEIL£983kHA
(2008 F9IAKRIRE) . FIILF - I+—Trv—ERDEERFILH 13kM (2008F12 A KITHE) EH-TULVE

o

[HERICETAICBENLEVEIEIZ2 22R—J([CBHLTWET O T, T TSRS
RFRDIERRERATDLDTREHYELEA
HEMICRBSNTVESFERE. BRRFLEBAEOREZRLELOTHY, FEORERRZRIATHEDOTREHYFEE A,

-19/22-



W TEEBVWEEEEVWEIR — XYGIENS

B a1=vhUOORRBEEBTE) ICHIOIEERICTONT

O AV UVORKR(BREBITR) ITHNBSERIZE, TR O - HiF, EFTREFIC
MBS ERBIVRANEEDERICHANSERANHBYEY  F1RERHRE L. thid RERH
MochoDEREELSIE, RUZERMREBLLTHANBEICRYANE T LEAST,
HARREOEENFIRMETERSNLILDTEIHYEREA GE.CNoDERIIK, &
Al - At - RIRBHLAAR] - RERBHLA T ZF(CIH>TERGY, REFLESERTIHL
MNTEEFBADTI TERESLY,

F=. ChioDERL, T8, HAIME S ERAMIZERShES,

O HAlRIEEEDBEL., 1FEIC12BF TIHRER TT AL, 13E B LBEIE1EIZDZE1,000HD
BEERLIINMNET,

B TARENECIBENHYET

O BHUDOEH . HRIREORNVEREFOHEFEICLY.,. C2HNBENZTNLIEEDOEE
2L, BHARKRHOAHEEZTRZESLHYET,

O RS DEBEIIMEDKRDOEILIZKY ., MBS HRL-RIESE. BT
. RN REEESHHEIB NI ENBYET,

W HE)RIIZDLT

O COBRBDEM M GERRRM) h0ERIIIFEIE TITHhNET, A BIEE EDER
REICE SV THRBREHESIUVENILRESENETES (R LET . B EEEDER(L,
BXBSULHBSEOMEBESEABLEFICHELSIBREIRINHY ., EREEIZL>TIE
F2RBEHBORREENF1RIFHBOERRIREEEFTRIEENHBYET . chioD
JRIIEFTRTCIRBEITRELET .

51K FOYEGREHKEA S

GE) A=k VI 7RIR(BEBTE) FRERTLTEYEEA.

JEE

TS EHICEATAICEEWNFEERENEIE 52 22R—J(CEHLTOET O T, T TSBIFEEN]
BFRDIRERRERIATIEDTEHYELA
LERCEHSINTWBZREL, BEAFEIEEOEEEZRLELOTHY . FEOREBRRERITILDOTIIHYEE A,

-20/22-




VW TEBWEEEREWEIE — KUIGESELS

B F1=vb VORI (BHE) ITHhHSEERICONVT

O FAZYM U VKRR (FERE) ITHAMSERIZIT, TREIOF - M, SETRIEEC
MIBERBLUFRIEEDERICANSERLHYEY  HARBRMALHOoDER
ZELSIE, RYZERNKBLELTHABEICBRYANE T LA T, A REHO
2ENFIYETERSNDILDOTRBYFE A, GH. ChoDERIL, 145 - L F k-
REEHL AT - RERBHLGA T ZFICE - TRGY, REOFSERTTHENTEEE
ADTIT EEESLY,

. ChoDERE, TR, BT EENMLEHNICEBRINET,

O HRHEEEDOHBIRL, 1EIC12EFETIHER TT A, 13E B LUEIE1EIZDZ 1,000
DBEENHIMYET,

B TARENELIIEERHYET

O BUYDOBH, HREFORZNERZFOFEHICKY, CTZNEELZTMIEHEDE
FHEEN., BHLARBREOEEHEEZTRSEELHYFET,

O REBESHDOEEFTEIMEOKRROELRIZKY, CERHBICENRL-RIEEE. &
HILREBAENEIF NS ENHBYET,

W B’EJRIIZDOT

O CORBDERIIENBETITOAET . HIHBEEEDERAERAICESLWTRIES
BRIUBNUILRSESAETE(ER) LET HADHEEEDERE, #XELULAHE

EDOMEESHLABLEDFICTHRLGSIBREIRILNSHY  ERRKICI>TIHHRRIREHN
ERRREEETELEFLHYFET . ChoDUYRVETRTIZNEITRELET

5IZRAREREH TOYEGRIRKX 4

G #Fra=vb- U 7R (FHE) ERERTLTEYFEEA,

JEE

TS EHICEATAICEEWNFEERENEIE 52 22R—J(CEHLTOET O T, T TSBIFEEN]
BFRDIRERRERIATIEDTEHYELA
LERCEHSINTWBZREL, BEAFEIEEOEEEZRLELOTHY . FEOREBRRERITILDOTIIHYEE A,

-21/22-




COEMRIT.FHIHEDBEDEREETHY., FROEAMRETERHDIVIIRIATHLDTEHYF A, T-. B M
DARIZDONTEFLLIE, HExA RO ZIIFHREATR A EE (RHBECTEMWERFR) 1. /U ILyb TTZADLE
Y- ¥ RAEEDLEY 1FE BTSN,

(312 RER4]) (BEVEHE %]
7O EmRIREK S
T108-8020 RIEEEXHE1-17-3
TEL 0120-933-399
T Y Eanh—LA =Y http://www.axa.cojp/life/

-22/22—




	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6
	スライド番号 7
	スライド番号 8
	スライド番号 9
	スライド番号 10
	スライド番号 11
	スライド番号 12
	スライド番号 13
	スライド番号 14
	スライド番号 15
	スライド番号 16
	スライド番号 17
	スライド番号 18
	スライド番号 19
	スライド番号 20
	スライド番号 21
	スライド番号 22
	スライド番号 23

