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[E5%F ILREMNRETIBREETOERER-KR] (2022F7H KIRF)
oY -FeERN-IO—=1N-TI14T1- 77K

AXA Capital Global Equity Class |
T—F AR -TIIFIR—Tv—-J—AY/\-YITYR Architas Multi-Manager Europe Limited

B EBEROHR
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FrERI - AA—F2aF I IR DAV D INZ—SARLZFRIIRE I R—Dv—[ZEamLEL,)

*LMGEEEEX. HETZAILSURENEREEFETY,

W FEERE W =EH B EEMIAREE srmurimriA
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B AUFT—4 H#EHEE| 6.27| a2.52| A0.86| A0.59( 60.88 |119.58
L

KEEMEDOEEEIL, L FEBIFN Z2ERELELDELTHELTWEY, -, EROBRERAEY LIFELYET,
XIREEAXDEELREL. ERHMO5I T35 L TI2BNBDFIERESDI-HDREEXDERTEITLVEL .
ZTDHOHR—UTRLTWSEEMIEREES JVUEEMEBEOHBLICDOEEL T, 2021F10826 A LTI, EEFRID
[FvE2)LHRKEKXT7URVAGEREERERA) IOEEMEEIZ, 2021F10827TBLRIE. 7O -TvERIL -5 O—/NL-ZH94T1-T7UR]
DI77UREKIZE DSV TEHAISh = HEEZRRTLTLET,

N BEHHEOHE
XFPEFIEFERR TP RVA GEASHRIIREZRA) OREH%10,0006LTEEILLTVEY, (FiSlaTioEiEBiIRE)
25000 .
53000 For L HEHRTFUE VA GEBEERERA W
21000  =——r 0T eF eI - T O— LTI T g T
19000
17000
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2016-12-09 2017-10-09 2018-08-09 2019-06-09 2020-04-09 2021-02-09 2021-12-09
B #UEA LI 1038 E ARS8 298 M XA LHISHE(%)
E720] E4 E35] % 1 [([7AUh 52.35
1 |TESLA INC FAYH | —HEBE - H—EX 6.37 2 |75 VR 6.31
2 |MICROSOFT CORP FAUAH THER T 4.24 3 [1F¥UR 4.30
3 |TAIWAN SEMICONDUCTOR MANUFAC e H R AT 2.49 4 | R4 R 3.53
4 [AMAZON.COM INC FTAYH | —HEBE - H—EX 1.63 5 |54 3.40
5 |META PLATFORMS INC CLASS A FTAYUAH Q3azH—Yav-HY—ER 1.61
6 [ALPHABET INC CL A FAYH |aza=r—vav-9-Ex 1.41 W #HXEALGISERE(%)
7 |ALPHABET INCCL C FAYANA |aza=r—var-9-Ex 1.39
8 |ELILILLY + CO FAUA ANLARHT 1.28 1 |EERE 19.50
9 [NESTLE SA REG AR HENESR 1.27 2 |—RHERM - Y—EX 17.02
10 [ASTRAZENECA PLC PP NIVRATT 1.27 3 [~ALRH5T 14.39
4 |&m 9.91
5 |EXR-H—EX 9.20

X ERONEL, CEERRLLTERSMASOERERET LD THY ., 7/ HEREREIONT—YIOEEEBEE A,

MEHHOBRAEMCET AN EINBLBEOEETHY . IFROBRREETEH IV IRITELDTEHYEL A,

XBHMEAEL. REAETERALTLO AR DM, REZUOEDECHA 85 (FL%) £MA TERSNTLET.
HEOHHOVTIE, FATHREEANOERELHORBOBHESNLLYET, 8/16
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IV=00%RAI TR 778 < BREEBEIRERRE>

ATF—hk-ZAR)—r-5O—N)L- PR HF—XtEKX St

B XEET0HR

I —I7 R ZRIIHADREEZELT. PRPMICAVFI—IDHZIEH LB ERBROEBSZHISLTEREZTS

CEERRELFT NBEEECODVWTE AUFI—VEDEF U EHFT I EEENET HEEERE. RAELTA
BAYDETVERA,

W S ERE W &EH B EEMIE- N FI—IEWREER RTAucBLEEA
117 {8H 20094 11H30H % 1B | 378 | 6548 | 1% | 3% |[H/EX
B AVFT—4 HAE(MLE | A2.47| 0.96| A0.63| a3.15| 24.90( 96.11
MSCIZTR—CU 5 =4 ybh AT IR (AR—R) BM A2.36| 1.25 A0.18| a2.14| 28.54(131.78
=R A0.11| A0.29( A0.45| Al1.01| A3.65|A35.68

NELEMBOBEERL, HEE FESIANEFRELFLOELTHELTVWET, £, EROBERFEYEIFERYETS,
XMSCITY—D 2 = yb AT YO R T HE(EE., MMBTEEZT DM —YIDERIIL, MSCl Inc [TIRBLET .

B EEHFADKR
XEETEB%Z10,0006LTIHEFELTVEY ., (F5IaIDECEBEIRE)
28,000 . "
25,000 — i BM
22,000
19,000
16,000
13,000 ~— J\/ M"ﬁ!
10,000 R W
7,000 . . . . .
2009/1 1 2012/6 2014/12 2017/7 2020/1 2022/7
B #RzUHAA L7 10884R gawmst: 1142 W #RUHA _EGISHE(%)
Eiig] B4 EE] % 1 |FE 31.17
1 [rAWAN SEMICONDUCTOR MANUFACTURING CO LTD e H R AT 6.02 2 |BE 13.88
2 |TENCENT HOLDINGS LTD = Sfazfy—varv-¥—ER 3.73 3 [1VF 12.98
3 |SAMSUNG ELECTRONICS CO LTD BE H R AT 3.34 4 |(BE 11.29
4 |ALIBABA GROUP HOLDINGS LTD FE —HHER - Y—ER 2.81 5 %5y 5.04
5 |MEITUAN-CLASS B F[E —{%HEM - Y—EX 1.44
6 |RELIANCE INDUSTRIES LTD 4K IRILF— 138 MW %A LGISEE(Y)
7 |INFOSYS LIMITED 142K 18 R $% i 0.95 —
8 |[JD.COMINC-CLA ==]Ed —fHER - Y—EX 0.92 1 (&Rt 20.29
9 |CHINA CONSTRUCTION BANK CORP fE £ 0.88 2 |1EERP T 18.95
10 [ICICI BANK LIMITED 142K o) 0.77 3 [—MHEBM - Y—EX 13.49
4 |[23a=4H—3>v-H—ER 9.71
5 |&E# 7.87

X MR XA A L1088 R I TR KA A EAI5HE TR A LGSER I T —T7 0 FDOIRR T, B EREEE100%ELTEHELT:
:E)@’G—g—o

% ERONREL, CBEHRLLTERSMNLOERERET L0 THY ., T/ HEREREI OV T— IO EEEENE A,

XA OEREMICET AV A IARLAEOERETHY  FROBARRETRH DV IRIT 2EDTEHYEL A,

XEBBEAEL. RAGTERALTLOSHA DM, REZUORDEHA 85 (L% £MA TERSNTLET.
BEOHHCOVTIE, FATHREEANERLHORBOBHEANLLYET, 9/16
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[C2%F FLREMRETHIREBETLDERFEF KR]

BRBEARARILE 7717 R N2 R84 701N KIR TR -3
FIAT VR N—URAA U &

W EREFONR

(2022F7A RET)

IY—T7 R ZBMEAEH~ADRETEL T, TELTHEHRAZEDREFERE (BBBELUL) EREMRICHBMIRELIZREX
R FDERMREMESTEEREL T, ERAMEDORANGARER S BRICTABHTERZITVLET.
REMANBEZEEICOVTE, RAIELTABAYDIRITVERA,

B FEERE B &EH B EEMIA-NFo—I7BWEETE mralEamsaA
94 {ZH 20095 1H8H % 18 | 3¥A | 648 145 3F [FREX
B AFT—Y E#EHzE| 1.01| 2.17| 3.31| 2.56| 10.14| 61.23
FTSEHREFE A>T YvIRX(AR—X) BM 0.33| 2.24| 3.05| 1.86| 10.95| 61.32
=R 0.68| A 0.07| 0.26[ 0.71]| A 0.81| A 0.09
NEEMBOBEEIL, HEEFESIFNEBERELEFLOELTHELTWET . T EROBRERFIEY EIFELYET,
XFTSEHREB AT YIRS T E2EEEZ DO MM EZ DM — Y DR (LFTSE Fixed Income LLCIZIRELET
B EEMEBENIER
XEGTEH%Z10,0006LTIBEUELTVWEY ., (FSIFIDEL£BIRE)
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— B (S BM A 20 ad
13,000 /‘V
11,000 T VIt pooran)
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B EHHEA LGSR B & RIE R ELEE (%)
A% E& [/—HRo®%)| {EEB |Moody's| S&P % AAA [ I56.61
1 |XkEEE TAYAH 2.250 2027/2/15 Aaa AA+ 435 AA a1 11.24
2 | KEEE TAYAH 0.375 2024/9/15 Aaa AA+ 390 A || 23.27
3 |[#—=ry7EE|[+—2+U7] 0.900 2032/2/20 Aal | AA+ 351 BBB 1 6.76
4 |XEEE TAYAH 0.125 2026/10/15 | Aaa AA+ 351 BBUTF 0.00
5 [r—zrsurEE|+—=2+5u7] 2.750 2027/11/21 | Aaa | AAA 315 He&Z I 2.12
6 |KEEE FAUAH 1.875 2027/2/28 Aaa | AA+ 3.09
B 77 F158R B E&5HEA _LGI5HE /bl (%) B BZHERIEARLLE (%)
R AA 1 [7AU% 31.90 EE-BUFREEZ [ 8309
I —R (%) 1.10 2 (AKX 16.40 & [ 13.89
S FIEY (%) 1.97 3 |[A—&rSUT 8.86 He&%E I 2.12
4 [FAY 5.67
5 |RRAY 5.07

KAIEAFE L—T1—X (Moody's) #F = [EREVF—F - TUR-T7—X(S&P) D55, WEFNABWNESEHRALTLET,
MIMESFEA LG8 I TESFEA LAISHE/ Mg | T8 BB LE R I MR FBRBRLLL R |ET P —T7 P ORIR T, MEEREZ100%E

LTEEL-EDTY,

KELZDOARZ. CHEERBRRELTERSUANLDFEBRERETHEDOTHY., 7V HEGIEABRITOVT—UDEEZENEEA,

KEHPOERARBICETIVHIEIRBTLBENEETHY, FROEBAMRETERHIVIIRIETDILDTREHYEEA,
XEABEEEX, REFTEEFIAL TV SO OMIC, RIRRFDERBFICHEZA LMD (REF) EMATERSATVET,
BREOBAIOVTIE, FATIREERXNEAZIHDOBEDHEANLLYFT,
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[C2%F FLREMRETIREBELDEREE KR]

PIAT IR N=2 R84 - A=AV TPAH 778 (ERBREREARER)
FIAT VR N—U RBA U EH

W EREFONHR

(2022 7ARIBTE)

RYP—TF7URRRAFADREEEL T, TELTH—RNSUT7 - FILEQERE. MBUATHE. EREEES SUERELE
DAREITHRETSHEITEY, RELEZINBOBREEZMEDEERCHRREZOSLCGERAZTVVET . REHANERE
BEIZDOWTIE. RAIELTABAYCEITLEE A,

W FEERE W =EH B EEMIE- N Fo—IEWREER STk BmUREA
31 &M 201554/ 10H % 17A | 3vA | 64¥A | 1% | 3% |[H/EX
B AVFe—2 H#(H%E| 3.25| 2.61| 9.41| 4.58) 16.92| 12.17
TIW—LN=T - A=A S TEBAOTYIX(ARE) BM 2.66| 2.22| 9.19| 3.61| 16.40| 1253
=& 0.58| 0.38 0.23] 0.97| 051|A0.36

NEEMEBOBERIL, HEEL TSI Z2BRELEZILDELTHELTWET, =, EROBRERMEY LIFELYFET,
KITNW—LN—=5 - F—ZArSYTEBAVT VI RICET 2B EES LUVZDMD—YIDERN (T TIL—LN—5 - T7A4F R -TIL-E—IZIREL
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N BEMEANIER
XEXEHZ%Z10,000ELTEERILLTVEY, (Fi5IaIDECEBINE)
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#E EZ [/—Ro[ [EEH |Moodys| S&P | %  AAA [ 8441
(%) AA | 8.99
1 [A—AFSYF7ERE|+—2+597| 0.500 | 2026/9/21 Aaa | AAA 13.64 A [ 3.25
2 |A—2rSYTFEE|[+r—=2+r5u7| 3.250 | 2029/4/21 Aaa | AAA 10.66 BBB | 0.81
3 |A—2rSYTFEE|[+r—=2+5u7| 2500 | 2030/5/21 Aaa | AAA 10.10 BBLTF 0.00
4 |A—=r5YTEE|r—2+5u7| 3.750 | 2037/4/21 Aaa | AAA 8.25 {&EFHEY 0.00
5 [#—xrsu7EEGE[+—=2x+5u7] 4.250 | 2026/4/21 Aaa | AAA 726 IWEE | 2.54
6 |AF—RFSTF7EE|+—=2+5U7| 4500 | 2033/4/21 Aaa | AAA 6.32
B 77Kl B BZEA _LGI5HE /i (%) B ESHERIE R L E (%)

F AT AAA 1 [A—RF5U7 80.13  EfE- BRI [ 8506
EHH—R (%) 2.53 2 |EIREHERE 3.22 HIEE K 12.40
SEHFIEL) (%) 3.19 3 |7AUA 2.15 BEEEY 0.00

4 K1Y 2.06 RE%E | 2.54
5 |/)LH— 0.91

KL, L—T1—X (Moody's) #F = [FRAVE—K-TUR-T7—X(S&P) D56, WTFhHhEWNFSEFEALTLET,
MMESHMEA LGSR ITMESMEA LAISAE /Mg TH& 4 BB R LE 2R | TESIERIB LR | [ X —DJ7 0 FDORIR T, fMiEEREEZ100%E
LTHELEEDTY,

KELZDOARZ. CHEERBRRELTERSUANLDFEBRERETHEDOTHY., 7V HEGIEABRITOVT—UDEEZENEEA,

KEHPOERARBICETOIVHIGIRABTLBENEETHY, FROEBAMRETRHIVIIRIETDILDTREHYEE A,
KEAHEEET, REFAEFIAL TV SO OMIC, RIRZHDERHHFICHEA DM (REF) EMATERSATVET,
BREOBAIOVTIE, FATIREERXNEAZIHDOBEDHEANLLYFT,
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[C2%F FLRERRETHIREBETXDEREE RR]

779 a—€onN—J-BEA2R—-T—N-77/K(B) GEREBIEARIAS)

FOY A VRRR AR RH—Dr— R R R

H i BERORR

(202247 B RERTE)

YH—T7URZBAHADRELZRBL T, REMIC, TELTHETORAAMBRCENSMEAICHREL. TEL
RBEDHEREDHSLET,

W FHRERH W &EH B B -ANFI—IBWIREE srAinrAnREA
14 EH 20004 12H21H % 18 |37A |68 | 1 | 3F |HEE
B AVFT—5 E#E(f%E| A0.02| A0.02| A0.06| A0.13| A0.30| 1.88
B AR R R — LA —/ \—F A ML —h (=LY B 48 BM A0.00| A0.01| A0.01| A0.02| A0.09| 1.46
ALfzEE LR SRANBERAELILO 22 | 20.02] 20.01] 20.05| 20.10{ 20.22] 0.42
NEEMBEOBERL, HES @B EBERELELOLLTHELTWET, 2. EROBRERFEYEEELYET,
B BEEMIBOHER
XA EHORIA%10,000LLTEEILLTVET, (BB IR B S BINE)
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YRR - BAR R 0514 |0 10.53 A [ 7881 P-3 0.00
2RnE 0.00% 0.00 BBB [l 14.49 AR At 0.00
HES 0.784 |l ] 59.61 BBLLT (i) 0.00
FDith O.OOEP 0.00
EHEES 0.53%F (| 25.60
co 0.00
cP T 0.00
TBill . 22.76
a—ue—r [ 2.70
oM | | 0.15
At 0.66%F 100.00

KRG, I —T7 P RHIAFICH T OMEEREELLLGYFET,
XIT-BilllIZIE, ZEFHRM FREODEFZEAET .
KHUEETalb—av|eF EHEERDOENMEEZRTIERELTHVLMEFDEILISH T HEHFMEDEEBEERLES,

WRATEEE: XiEMEHEEORMEEELET,
¥O—/ILA—2 (EEMABIBRLERICIEEHTOERE A,
(AHEORMBER L ELEHEEZDORMABEBRLEEDOEFTH100%ZHYET,)
BN EMTHEEORMRBOEVNETRIL. EREMAHEOEMTEERALET.
XT-BIFEEERFOERMEHNEEICBVTIXEREMEP-118ELET,
KT-BilllZH SN -1 ERBOEBIZ OV TIEAHBEORMBERLERICEDTLET,

XEEONBIF. CSERBRELTE

SHALDEH/ERBTDIOTHY, TOHEGIERABIOVT—YIDEREZRAVEEA,

KEHDOEREBEICETHVNEIABTLBEEDRETHY . FFROERAMRETRH SV IIRIET HHDTIEIHYFEEA,
KEAHEEEL. HEFEEFALTLSE S OMIC, RIRZHMDESFICHA S (REF) EMATHRSNTOET,
BEDOHDIZOVTIE, FATIREEENDEASHOMEDNERANLLGYFETS,
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AERBHITVIR 77 8VA2 < B HSEISERRE >
ATF—hk-ZAR)—r-5O—N)L- PR HF—XtEKX St

B BRBEROHR

IH—T7URZBAHADERELZRBLT. EEMICABRO LA HBEZFICTRELITV. AUFI—IITEEGL-BRERREZD

SLET,
B ERERE W =EH B BEEMPF- N FI—IBNMREE srtigcsmsEA
245 8™ 20094 1H8H % 148 | 3R | 64 R 14 IF |EREX
B AVFT—Y EAEMMZE| 0.62| A0.52| Al.62| A2.99 A4.76| 13.24
NOMURA-BPI {2 5153 BM 0.66( A0.41| A1.43| A2.64| A3.71| 1941
=R 20.04| A0.11| A0.19| A0.35| Al.05| a6.17

KELEMBOEERIT, NBEE FSIANEFBRELEIODELTHELTWEY . £, REORERFEYERFERYET,

MNOMURA-BPIA & LM EBEEMASHOMME ETT . FNESHRASH(ET. BREEXDEAKRFICHAL. —UEREHYEE A,

B EEHFANHER
XEHERORIE%Z10,0006LTHESIELTLES . (RBIRTDEESEIRE)
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— HAE(HEE BM
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1 |FE146@FIFERE 0.100 | 2025/12/20 1.22 A& i 5.86
2 [FE140mFIFEE 0.005 2026/9/20 1.19 BT REEE I 1.94
3 |FE148EFITERE 0.005 2026/6/20 1.14 SRIE | 0.62
4 [FE1a4mFIFEE 0.100 2025/6/20 1.08 EBEE I 7.68
5 |ZE366mFI{TEE 0.200 2032/3/20 1.03 M HME ] 0.39
6 |E350@FITERE 0.100 2028/3/20 1.02 MBS{& l 1.45
a—)L-ZF Dtk 0.08
B 77 R1E8R
AL AA
F5—R (%) 0.77
FFIEL (%) 0.28

KIMESMAA LS I TESERNBRBILE | ET Y —T7 FORKIR T, MEERIEE100%ELTHELZLDTY,
XKEEERIH (ABS) FEERJZICEENTVETS,
KIO—Ro L BHFOERICHLTEEZTRNLSFEDE AN ETREMNEREZRLEY .

KELZDOARZ. CHEERBRRELTERSUANLDFEBRERETHEOTHY., 7V HEGIEABRITOVT—UDOEEZENEEA,

KEHPOERARBICETIVHILEIRABTLBENEETHY, FROEBAMRETRHIVIIRIETDILDTREHYEE A,
XEABEEEX, REFTEFIAL TV SO OMIC, RIRRDEBHFICHEA LMD (REF) EMA TERSATVET,
BREBOBAIZOVTIE, FMATIREEXTDEASULOREDNEREINLLGYFET,
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[C2%E REEFEDEREE K] (2022 7A R H#)

P=FRR)=IR TYPRTRIN 2 INYI DT T RIRTPIR

Architas World ex-Japan Passive Bond Fund Class J

T—F AR -TIINFIR—v—-J—0y/\-YITYR Architas Multi-Manager Europe Limited
B REERONH

AABFIVAALIRADEAZZERLI-b—FIL)F—2 R E S U E RIERIND ZRERICIRM IS LEBHELET .
NUFI—YIEFTSE HABRALTYIRA(BRCER) T AUFI—YICEFLERBREBELET  MEEMZED

100%% EFREL T, BAZRERZEARETY HER (BFHER-hARET) ITIRELET.
*BIREERE. AETAULSUFENERERERTT.

W FEERE W EH B EEMIE- N FI—IEWREER STk RmUREA
41,501 5AH 20214 3H24H % 1A |37RA | 64¥R | 1% | 3F |HEX
B ALFe—4 H#H%E| 0.05 091 3.70| 230 -| 5.04
FTSElREREAUTYIRX (BRCAR) BM 0.00f 0.88] 3.75| 257 -| 5.48
=& 0.05| 0.03| A0.06| A0.27 -| 20.44

NEEMEBOBERIL, HEEL FESIEN Z2BRELEZIDELTHELTWET, =, EROBRERMEYLIFELYFET,
XFTSEHREFE A TYIRICKHT2EFEZ D MM EZ DM — ) DIERI (LFTSE Fixed Income LLCIZIRBLET
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TN ATT g | uw\-_\"w/\' M\‘ Urw/j LI' f‘
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B EZ5HA L1638 RS 529 M fEFHHMEA_LGISHE(Y)
720 E# % 1 |[7AUA 50.39
1 |US TREASURY N/B 1.875% 31 Aug 2024 TAYAN 1.10 2 |75 2VRA 8.78
2 |US TREASURY N/B 2.125% 31 Jul 2024 TAUh 1.05 3 |42)7 7.77
3 |US TREASURY N/B 1.625% 15 Feb 2026 TAYAD 0.96 4 |F4Y 6.54
4 |US TREASURY N/B 2.5% 15 May 2024 TAUN 0.96 5 | ARA Y 5.29
5 |US TREASURY N/B 0.125% 15 Feb 2024 TAUN 0.95
6 |US TREASURY N/B 1.875% 15 Feb 2032 TAUN 0.90 Wh%(%)
AAA 57.87
AA 13.33
A 1.35
BBB 10.67
BB or Lower 0.00
Not Rated 16.10

KELZDOARZ. CHEERBRRELTERSUANLDFEBRERETHEDOTHY., 7V HEGIEABRITOVT—UDEEZENEEA,

KEHPOERARBICETIVHIEIRBTLBENEETHY, FROEBAMRETERHIVIIRIETDILDTREHYEEA,

XEABEEEX, REFTEEFIAL TV SO OMIC, RIRRFDERBFICHEZA LMD (REF) EMATERSATVET,
BREOBAIOVTIE, FATIREERXNEAZIHDOBEDHEANLLYFT,
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O CZHZEMIILIZ A DI NELELRECHPRIREE LT ENARRHREZTRLSEEHNHY
FT, BB ELEBES SRR EAICRIERLEEHYEEA,)

OHRMEICHE TP EEERDBRENCEZNEDHFLELY TN OI5ETH, AHFLEAEZED
CERMEBIZRISADMIE - HIEEZTHLEIHYFEEA

/N mBEICOLT
Tt T, RIEBEZRE - ERABRE - BNER-BISBIREREZC8BVEEET,
Ak HREERE) - A Zyh YU ORBERR) . BREEICBITA2EEERLE S
A=Y ONERBREEBTR) - F1EBKRERMGD
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