MEBEBAFRFRR (RES)

s

fas (=] v W

FhlEE D A RERRELR—b
2026 & 3 Am

<B&R>
2. BRIMEDBREM- KR .
3. BRBREOILRN 2 sy
4. [SEBRFRRIFEETOEREE- KR 35 ~x—u
5. ZRBEEMDIRY-BER-CEBEWVZENEIE 6 ~—
(BHSHE)
201?6¢4ﬁ 1B T T7IH  AURZAIAV R R—Dr— XGRS NETBNP/RY N - T YT RO AV MRS N B EERIVLE
L1=o

[(SERKEE] [51ZRE=41]

HRAESHERERAY—IRIT M

TOKYO — V A A A

STA - BRI A —ER1T X\ D
T108-8020 HEAERXRAE1-17-3

TeL 0120-933-399

A~%9:00~18:00 £ 9:00~17:00
(B-RAH&U12A31A~1A3BZKRL)
www.axa.co.jp

LIRRE ML RE. FROBALAAHEEZ(TLTEYEE A,

LEMI. FHMEDEREFEEFECRNESEIABHOEIIONENTHY . AMRIRZNOEELSVREFEOHFEEMELZLD
TRHBYFEE A, T, FPELGLICHENORNBINER ., RILSNEIGEEAHYET D THOMLHIT T EIZEL,

ToYEGE NERAREOEKR G ELEETELLEEALNSERICEDSERL TEYET A, TOEMRENE - TLMEITOVTIE,
CMERFIETDEDTIEHYFER A, Tz, FERARE KR NHRLIABTEVNELLDLBEDEETHY.
FEDERARRETRHDIVIRIETHLDTEHYEE A,



FRIENE DR

##EIUEUE - < LR =5 LR f= 5 =T O
[77>F~]% Eﬁﬁjﬁﬁ‘f I@ﬁﬁﬁ?‘f%@hﬁhn &ﬁ{nﬁwiﬁﬁ*i
FOY-FXERL-TO—/\)Lr T—FFR-INFIR—Tr—-
IVAT1-T7UR Eal= DA ES SIS
. . FICHABSE ORI, AHEICHBHIRET S LI
Ja—nJL SO T BEDTRYMGHREBELET, ToY O—EonN—-BXREHIT7TUF BNP/RY/N-FRYRI R DAV
vy bR Eiﬁi‘%ﬁiﬁﬁﬁ(i@m%ﬁiﬁw%, E R4t 22 41E50% (B) (EFS AT 12 S REAEE) T en
ELFES,
T—FBR-T—IR-TYIR-TDxiRv- T—FFR-INFIR—Tr—-
Ry T ARUR-D7UR Eal= DA ES SIS

KRB EOER. ERAAHBIVERSHEOERBASH I EFFOREFFHNENTEEERNRHITLIFOEHICEY,
EEINBIENHYET . 4. ERASHEDERBASHITOVTE ERABBOEILE. AN BESFOEEEAIC
SEOLGNEHIELIGE RRSETWECEAHYFET,

MERAEECE, FEILFICHER. —EORE. BEEFERETHELHBYES,

X EBEAANFEE(CBEEROFHINMES L—THNRESNTEY [ RAREEFMHRBET L—T (TSE) INZESATVET,
RIFFHEY ANS UL E DBERIETHERBIE Y L—TF (TSR IITB T 5B EICRESNET
MERENEY L—T (TSE) IS DR ANBES L—T ISR T 2HINPME~NDRIRMOBY AN LUVBEIEDBEF TEEEA,

!I%EIJEHEO)EFE iﬁ':{*; (20263 A RER7E)

W RHAEHEDI=Vb-TSA RO KR
MHBBEDL= vk TS RIFHAHETHAL TS RAEROLEMALIRIYET,

310
290 { N N ) } Y
520 | ——UO—SAR—robE | 7
230 L
130
1 e ———
130 il ™ 7
110+ o
20 R e ‘
04/02 06/04 08/07 10/09 12/12 15/02 17/05 19/07 21/10 23/12 26/03
dA=yk-TS54R &% 2 (%)
%38 5E -
4#%]&1]/1% 2026¢3H* 1;7.H 3[7-H 6’7‘H 1ﬂs 335 EQE%
ga—mn)Lve—4y 8 281.79 A 4.37 A 2.84 3.01 11.73 43.72 181.79

KAZWh-TIAREF BHHMEDEREELIBET H-HONEELOSEET. EHIHEDERFBEFOMEENM001ELTHERIELIZADTT,
KEREL, HAKRICE TS, LREHBMOL=—VM- TS RDEBHEERLTVET,
KEFHAPEDL=VTIARIE, FHYERR—LR—VICTEEERICTRANLTET,

B HAEEREONR FHEA

ga—nN\IL—4yE
Xl %

REE-ZOf 53,410 3.0

Z D fth A {5 2 1,716,238 97.0

= 1,769,648 100.0

XEFFHETHALTOIERREFELCIHERERETEL. VWIThITZ0MAMESIOBERICEFATHET,
KEFBEDHELRMBIUNETELEL . Fhz, BRITOVWTIH/MIRFEMEMERAALTVET,



1B RIRBOFELIR; (202643 B KE7E)

B BA#HIATIE

TOPIX (BREFHRIMFE L) (LRI A R EE-11.19%003,497. 867 RA U REBYE LTz KA RATTILEASO DI EEERICEHAMBEALRL. 1
VILBBRADBEAEEIEITMR . FICHENM DO RHMAREENSVEHATILEEZFAOEZENBRSINIELEIC
FYTELEL-,

BARNEKATSETELEL

B AE#HA TS

KEHATIBTIENYS ™ T EHR30FEA AT A KR LEE-5.38%D46,341 51K JLELGYEL = K- A RSTILEASU DI EE S =R K
NEFLAVILBROBENSESH. SADFOMCGER AMMIGERER) X ND/N\II/LFRBGENEHFHEEER)BROXEEZ
(1. 2026 ENDF T ITHENREBLI-CESENERELY, FELELE,

Xk R THI5 T, JRDAXFEEAHT A R EE-10.30%, {ACACA0IEEA HT A R EE-8.90%E Y EL -, K1 RTTILEASUDPEEE S
lifiﬂifﬂﬁ%bfi?fb’r>7l/ﬁ%’\0)%ﬁb§%¥6¢\ ECB(BRM ch R ER1T) (KB F| EFHAMNZELELE-CEENBERELGY., TELE
L7=,

HEEKATIHETELEL REB)-FHFHETELEL

B BFHEFHIS

10FEREFIE LR (EEIETE) L. AXRICIE 2.354% LRYFELI=(BTAXR2.120%) . K- ARSI EAS0 DR EE R ELIRIR
BOEFRIZEVAVILBROBEABESINLIIMA. SANHREMBKRESARDIEHBRBEDORKTERZIT. SROF
LTI HREINALEDR AN RESI-CELEMN L, T ERLELS,

B SHEREHHIS

KEEHTE T, K0OEEEOEMIE LT M\EREIETE) L. AXRICIX4317%EYEL- (FTAER3.938%) . KA1 RSTILEATUD
NEEERELEFRBEEOLRICKVAVILBROBENEESH. SADFOMCED/INITIILERDFKEEZ(T. 2026 FERNDF|T
ITEAFEMNZEBLI=CELEMS ., £RIITERLELT .

KENA A — LR EEISIEMEATELEL=.
EXMESTHIZ T, J0EREDEM X LR MHEIEXTE) L. AXRIZIX3.004%E72YELT- (FTA XR2.643%) . K1 RTTILEATD

BEEERELEFERERO LRICKYIILBBROBELNSESH., ECBIZKDF| LITRAIMFLLI-CEGENL, £FIIELRELE
Lt=,

B AERETHIS

KKRIL/ABIGIERTA RE+4.07TMD159.88A LY E LTz, KA RSITILEATO DI EEZITT=IRAME D LR S, FREBOF| T (FH#]
FREICHESKREFI LEEZERIC. FLEWDEBRE LG -2 EREMNSKNILE/AREBYELT -,

A—0O/MBBIERTARE-041HD18341AELEYEL . KA RSTILEASUDMEZIZKYRRNILOBSENAEL R, 1—0O/H
DWW TIFARREIZZLL, fTA XKL TI/MERA—OR/AEEGYELE,

XEROABRITBENRBETHY. FROEAKRETEHDVIIRAT LD TREHYFEA,



Sga—nNI)ILI—45y B
[CB5E FHRENRETIREETDERAERE - KR] (202638 RIRE)
oY RN -FO=INV T O1T1-T7R

AXA Capital Global Equity Class |
T—F AR TIINFIHF—Vv—-3—0Ow/\-1JSTYR Architas Multi-Manager Europe Limited

B BREROEH

MEEMEBOIDD2LU LR, HRORFTHETLEE ., EFFELUIEEBIESNTWAHRITIRET A EIEY ., BBIULLEIRED
R—FIAVA LB RPN ETADEAEBEMEL TGERZITVET  (ERSHEFEART7UROERIZONTFYERIL- /123 —F 3
FIL-RADAV - AU INZ—SARLEEIREY —Dv—IfFdLELT=, )

*LMIFEETF. HETAILSURENEREEFRETT,

W SR ERE W &EH B EEMAREE srmmrmmeaA

10,237.71 {&M 2021410A278 % 18 | 37A | 648 | 1£F 3F | ERER
B AU Fe—5 Hffi%E | A6.63| A4.96| 3.52| 23.52| 78.04 | 303.74
_t,tL,

NELEMABEOBERIL, HEL BB EBERELELDELTHELTWEY, -, EROBRERFEVEIFELEYVET,
KRB EROEEEREL. ERBMOSI TFETSCLTCIRNEDFEREZEHS-ODEREFEDERETIVEL.
ZFDHEBR—UTRLTWSEEMBEEES LUEEMEBOHRICDOEEL T, 2021510826 B ETIE. EEAD
[ vER)L R T7UORVAGEREBEIRERA) IOEEMEEIZ, 2021F10H27HLURE., 7o -F¥EQIL-FO0—NIL-TH9(T4-T7URIDT7U R EKIZ
EOWTEHAISh - EEZRRTLTLET,

B EEfEOMS
XEPEHIEFHRR TP RVA CEISHEBIRERA) ORER%Z10,000EL THEHIELTVET. (BiBIRINREHIRE)

48000
44000
40000
36000
32000
28000
24000
20000
16000
12000

8000

2016-12-09 2018-04-08 2019-08-06 2020-12-03 2022-04-02 2023-07-31 2024-11-27 2026-03-27
B #%XHEA _LOI 1088 RS 268 W HXHEALGISHE(Y)
74 E4 E 5] % 1 [7AUR 52.47
1 |TAIWAN SEMICONDUCTOR MANUFAC B85 EEEsR il 4.07 2 |7252R 7.78
2 |META PLATFORMS INC-CLASSA| 74 YA 2324 —vay-H—ER 3.71 3 [MF¥UR 5.59
3 |NVIDIA CORP TAUAH & R Al 3.03 4 |BE 4.07
4 (BROADCOM INC TAUAH 1R AT 2.89 5 [BX 4.07
5 |MICROSOFT CORP TAUAH BB AT 2.64
6 |TESLAINC TAYAH |—AEHER - —EX 260 M H%HEAEGISEE(Y)
7 |ASTRAZENECA PLC 1FYR NILRTT 1.82
8 |ELILILLY & CO TAUAH ANILRTT 1.50 1 [1ERIRA 22.90
9 |ALPHABETINCCL C TAUAH J3azh—vay-H—ER 1.44 2 |EAXRE-HY—ER 15.45
10 |AMAZON.COM INC TAUAH —RHER - —ERX 1.42 3 |—HHEM - Y—EX 12.25
4 (~ALRHFT 11.90
5 |&@ 11.51
X HBBEASNEAHMER. £ 0.72300 %

XELOARE. CESERRELTERSANLDEREREITHLOTHY. FUHERITARIOVT—UDEEZEVEE A,

XEMDOEREFEITIVMEINBTLEENEETHY, FROEAMEETREHDIVIRIETHIDTREIHYEE A,

XIFRBEEE L. REFAEFAL TV SRS OMIC, RIRZHMOERHZFICHASE57 EEF) EMA TEBRSNTVET,
BREOIBAIOVTIE, FATIREERDEAISHOHEDHEANELBYET, 3




HSa—nNI)ILe—4y R
[CsE FLHERENRLETHREETOERERE KR] (2026 F3 B KRIFFE)

7% o—8on—-BEXREHT77/R8(B) (EEEEAIRERIAE)
BNP/RY/X-F YT RO AV MERX ST

B BREFOEH

IY—T7 R ZRMAHADRETEL T, REMIC, RAELTHABRDARBITREZTVD. AUFI—IZhRPMIZH T, LES
BREZHELEY  HNEREEICRELES S, RAIELTABAYDZITVET,

B EERE B EEH B EEMB- N FI—7EWIEEE fFaRRRDEEA
253 &M 20005128218 % 18 | 3vA | 64R 14 3F | BER
B AUFT—Y HEE(HEE | A0.73| A 053] A1.34| A1.17| A1.55] 15.03
TI—LNA—T-BERE GB-TE)IVTIIR BM A0.76| A 0.56| A1.52| A1.50[ A4.51 16.82
=8 0.03| 0.03 0.18] 0.33| 296 A1.79

NEEMBOBEEZRIL, DL TSN ZFRELLLOELTHELTWET, - EROBRERFIEVEIEERYET,

KITIN—LN—=5 D74 F VR TI-E—B LUV FOREBRERFRETIL—LN=T DAY —IE, TIL—L/—5 -
BABRE G- 1E)M1oTYIRIZHT 52— 0O AMENEFLTOET,

W EEMBEANER

XEREBOATH%10,0006LTIEHELTVE T, (BBIRTDEEHINE)

13,500
— L AE {fhEE B M
12,500
11,500
10,500
9,500 ‘ ‘ ; ; : ‘
2000/12 20061 2011 /1 2016/2 2021./3 20263
B EHHEA LGSR W &4 RIS RE ELEE (%)
k4 e E4 Moody's | S&P % AAA 0.00
1 |E381EFIFFEE(105F) BX A1 A+ 1145 AA | 114
2 |E183EFfFTEIE (55F) BX A1 A+ 898 A R 35731
3 [E175EFIFEE (55F) BX A1 A+ 440 BBB 7] 11.05
4 [HSBCHR—ILTAT R AFXYR A3 A- 3.71 BBUT(EHETE) 0.00
5 |$E10EAAR - NoFx T HFIL—TF AFYR A3 A- 3.37
6 |[FE370EFfFEE(105F) BA A1 A+ 3.06 W ESERIERKEE (%)
B 77 K158 EfE [ 3684
hAE I 0.73
& AT A YRR - BT IRAE 0.10
EHH—RY 1.33% ERE 0.00
EHFImELY 2.08% HEE B 160.71
ZDfth 0.00
EHEEE I 1.62

ST AR A LB 80 1 TR AT BB AL E 3 ) T ST AIHE R L3 | (22— D7 R OIRIR T, % AR 4E% 100% EL CHEL =D TT
XOBIME T D AL, BIME S B DI SO |\ F 1T KL E R DR & RALET,
XESTB R LR A S ES LA T ENTINET,

XELOARE. CESERRELTERSANSDEREREITHLOTHY ., PV ERITARIOVT—UDEEZEVEE A,

XEMDOEREFEHITIVMEINBTLEENEETHY, FROEAMEETREHIVIRIETHIDTREIHYEE A,

XIFREEEEL. REFAEFAL TV SRS OMIC, RIRZHMOERHZFICHASE5 EEF) EMA TEBRSNTLET,
BREOIBAITOVTIE, FATIREERDEAISHOHEDHEANELBYET, 4




Sa—nNI)LI—4y R
[CsFE FLHERENFLETHREETOERERE KR] (2026 F3 B KRIFFE)

TP=FBRD=WRIIYRTHIN INI DT R IR TR
Architas World ex-Japan Passive Bond Fund Class J
T—F B3R TIIFIHL—Tv—-3—0OY/N-JSTYR Architas Multi-Manager Europe Limited

W EREFEOEH

EARBLIUVAVALIRADEAZZEEBLI-F—2ILYE— GRENS S E AR 2R ERICIBE T AL BIRLET . AUFI—VICEHLI-E
ARREBEELFET MEEMED100%% LREL T, BAZRHAEENRITT HEE (BFEERE-tAEET) ICRELFET . (FRARKER
7R DERIZDLVTDWS Group#ElIRE Y R —Uy—IZfEdLEL )

* LI EETIT. ARTAILSURENEREETZTT.

W W ERHT W &EH B BEMIFE- N F7—IEWEREE stancsmsaA
703.76 &M 202153H24H % 148 | 37R | 64 H 145 3F | BREXK
B AUFT—2 HAE(MRE | A1.24| 0.77| 7.76| 12.09| 30.50| 32.16
- FTSEfREE > TvIR (BR<ARE) BM A1.24| 0.83| 7.93| 12.39| 31.87| 34.73
=R A0.00| A0.06| A0.18| A0.30| A1.37| A2.57

NEAEMBDOBEZRIL, DEBRE FSIINEZ2BRELLLDELTHELTVET, - EROBRERFIEYEFIERYET,
XFTSEHREE AL TV IR T 2EFHEZ DM EZ D fth— Y DHEFI(LFTSE Fixed Income LLCIZIRELET

B EEMBADHKES
XEREHZ10,000ELTESIEL TVET . (HBIMINREBIEE)

14000
13600

13200 == —Fund BM M
12800

12400

12000

11600 1

11200 ~
Y~ T v
10000 (e w LY ¢ : s
9600 T
2021-03-24 2021-11-08 2022-06-25 2023-02-09 2023-09-26 2024-05-12 2024-12-27 2025-08-13 2026-03-30
B BHHEA _LGI635 SEAREL: 943 M EHHEALGISHE(K)
EA] E# % 1 |7+AUR 4554
1 |US TREASURY N/B -2.75% 15 Aug 2032 TA)A 0.57 2 [E 12.13
2 |US TREASURY N/B - 4.625% 15 Jun 2027 TAA 0.46 3 [Z752R 7.03
3 |US TREASURY N/B - 1.25% 15 Aug 2031 TAUhH 0.45 4 |412)7F 6.48
4 |US TREASURY N/B - 1.875% 15 Feb 2032 TAUhH 0.45 5 |[41¥UR 5.64
5 |US TREASURY N/B - 1.375% 15 Nov 2031 TAUhH 0.45
6 |US TREASURY N/B -4.25% 15 May 2035 FTAUAH 045 W BABERELECK)
AAA 7.57
AA 53.74
A 2.97
BBB 4.65
BB or Lower 0.00
Not Rated 30.07

XEROARF. CEERBRELTERSUMNLORBRHRERRITHILOTHY. 7V EGFIARITOVT—UIOREZAVNEEA,

XEMDOEREMEITEHTOIVHILGLINBLEENEETHY ., FROERMREREHIVIIRITHIDTEHYFEE A,

XERMEEEL. HEEEEFALTL SR DM, RIRZHUOEBHFHITHER S8 (REF)EMA TEETATVET,
BREDOEMADVTIE, FIATIREEANEASHOBEDHERENELBYET, 5




LRRERDIARA7 -HBAH -CBEVVELEWEIR

VAN

/A

BREVAIICDONT

LRIXEADIFEE GER) HEPOERIIFNMETTONET  FAIMEEEDERAREITEOVTERE.
RUMAEESIUVENLRERFNLH BB LET . FAEEEEDERL. MR B LU AHEFOMIE
EHEABEHFICELEOIREBEVRAIAHY  EREBICE-TEIHERITRMYIGLFEBOHENILEEEDS
SN —FILRIRHETELSCENHYET . ChoDYRVFTATIZHEITRELETT

TARBHELDEEHHIET

RO, BMIRIRE DR FWMFORETMEICELY, CZHEFAERTRVICELEEDSEHEEA. AR
HOEHEZTELIGFEAHYET . RRSHOEXBRIIHEDRRDEIZKY ., FEEE. BT, FFI9L
REFZENHIBSNDGENHYET,

BERICOLT
WA E — R ILRIERH IR L T5.0% =45 R B E R ABTIZIERRLE T,
RN E D EERREICHLT(ER75% +HERAEEICHC-EH ") /3658 &A%
RIZBEZRE BRLET, » ERAEBICHL-EH ERAEEZEBHIEL., EENFEE1 5%EBEL
=B EDH. BB 1%HT=Y0.1% (LE1.25%) = LET .
ELEEE™ FEEFTIFABRBLUE. TIELED1%EEELTIBIZERLES .
BEBRAEFRE Y |Fo—nLv—4HyhB  F50.53202%~0.55702%F2FE 4 *°

1 EEFTHEN. FEXILBTHENICIYBZITRYWVEGE . RHOERIELR T, F£EBE (X, FREBINSAREELHYET,

¥2 BEERBEREE. ZICHATIREETDEERENIINDBEEFTNOEZEORADERRMELETHLTLET,

*3 BEERABREILNREREINDIELAHYFET,

x4 BEEBERBREIL. R ERR CTHIBREERDEARMELZEAEER S LLETNEFEYL-MEETT, KREEREDOELRMEL
ITNTNELBYETOT, ZFBREEROMEOEBLECHIERDORDLLEOESICKY., ERERELETEHLET.

*5 oY -XrEAL T A=\ IO T4 T7URDIE MBI E2R0.72300%~0.77300% T, HEL TSI 7ISAND B ROME FELEIC
IGCI- S ENERINE T, YABEASNEEHREEPIIZHRHELTLET,

ZTOMBESEICTEBVIFHEMICE, ERFHFOFERE. AMAISFORERAFEMNBSSIWHERZFOBREAMNET N, BRADFELERICE
B EEHET D ENREL-ORTIDENTEE A, T, CNODBERBERFIBMENZDREEENEE T 5120, BREMBICRBT S
EERYES, LIzAo T CEMERF IO ERZEENICRIBT 5 LERYET,

TORIBENEELVEHR

LIRRERE, ERRRER THYREEETIHYER A, T CTRHUENREERZEREICRESATL
BDIRTEIBYF A FHEEEEDEREEIL, FAMENELHRERRET IREETDERRELIER
Y, —HIHLDTREIHYFELE A, Ch(T, FRHEFIREBERDENC. RERZVOESFICHEAT—EDNRE
EFERALTVDIEL BIARDFHRICHIE-YVREBELDEEZICIERBRENTOGWNRIRICAN DB RF
’é##i':ﬂ%i]ff%ffi?ﬁ\%# FRLTWATEREICEDENTY  ARIREMDFMICOETTLTIE, NZHHEREATR A E
ZRPE/IERERFR) | (FICEEZEGSMoE CEIERRER) DI CZHMOLEY - HFIMFIIEDLE
UJE:‘:E”E”O‘:&L\O CRADFHIL T, EEORBECEMLGENERLDGEENHYFET .



