HELAENFEERR (BES)

AAAEE

HEBBAAFERER(ERES)

FHEED R RERREL -

2019 # 11 AE

<BR>

1. FRIENE DIELE

2. YRIENEDEREE KR

3. EAIRED TN

4. [BEBFERIFEETDEAER KR

5. BARKREHKDIVRY-HBER-CBEWZERWEIA

[FHEAEE] (5

HASHRRAY—RT

iiai A BRERAY—IRTT

0120-330-655

(B 9:00~21:00 LHi 9:00~17:00 H£H -FHEERL) )
h—L_—htip:/www.tokyostarbank.co.jp

LIRRE ML RE. FROBALAAHEEZ(TLTEYEE A,

R—y
R—y
o

=g

=g

1
1
2
3
4

=g

| ZARR= 4]

P EmRRHER AL

T108-8020 RIEEERBE1-17-3

TeL 0120-933-399
A~%9:00~19:00 £ 9:00~17:00
(B-#BE&UV12A31A~1A3AZKRC)
https://www.axa.co.jp/

LEMI. FHMEDEREFEEFECRNESEIABHOEIIONENTHY . AMRIRZNOEELSVREFEOHFEEMELZLD
TRHBYFEE A, T, FPELGLICHENORNBINER ., RILSNEIGEEAHYET D THOMLHIT T EIZEL,

ToYEGE NERAREOEKR G ELEETELLEEALNSERICEDSERL TEYET A, TOEMRENE - TLMEITOVTIE,
CMERFIETDEDTIEHYFER A, Tz, FERARE KR NHRLIABTEVNELLDLBEDEETHY.
HERDOERMREREHDVIRIETDIDOTIHYEE A,



RHIE R DER

S WF ot T ERNRORARRE | BAERORRSM
ECEREEORS MBIHRERT S0 Lk RED s
O—) EMAH RS BIELET . BAKERS EENSMER50%. 2 e FA—
;7_':',7“’ Ve | mmnsaEsseLE T mrmaLcnL omeszs | ERUL2L A I7E REVE—F
I ’%:r_ﬁb\itFﬁiREJjﬁ'ﬂ%EE)J%L'C&%/W‘)E??’)C&;’J%U* AR AURR AT L2
SRR OIS, BRAHBLUEREHEOBABNRHUE, ASFORE E- ENENLAETANEEIHEEOBEILY,
FEENBCEABYET. 5. BRAHBOBABASIRIONTIE . BRFEOELS . DA SESEDREBAIC
SEDLIENEHB 58  EES U TN ENBYET,
SORRBEISE, AAXIE R —EOTE. BESERET LA BYET,
NH LB AR A ORIEIES L — T ABEESNTEY . (A RER A ABES L—T (TSE) | ABEShTOET,
RREHEY A LURI S OBERTHAES L—F (TSH) ISR T SRABERESNET,
(R RIEIE S L —T (TSE) LA DR SIMES L —T 1B SHAEEAORBREORY ANS LURT S OBEETEE LA,
- e &4
Rl ENEDERER - 1K; (2019411 B RITE)
B FBEDOL=Y-TSARD#ER
XEABEDL= vk T RAHHBECHAL T SR EEROLEMELLREYET,
170
%gg j —— A=Y=y E t M{‘Wﬁ g %” ei‘g
140 A
130 A AAW
4 w
120 - o Vi
110
100 i 1 H-W
— A
90
80 L
70 L L L L L L L L
04/02 05/08 07/03 08/10 10/05 11/12 13/07 15/02 16/09 18/04 19/11
A=Yk TSA4R & (%)
F Al -
sl e 2019%11AK | 14R 37 A 67 A 14 3% REE
SA—NLT—4y hE 15048 213 564 677 496 1459 59.48

KAZwh-TSAREF, HAWEDERRBLLETHHODERELDSEET, BRFIEEDERRIRFOEZLZI1001ELTERHEELIZIDOTT .
KEBEEL, BAXRICH TS, LEESHEOLI=vh- TSI ROEFEERLTVET,
KEFIHEDL=VMTSARIE, U EGA—LR—DICTREEBICTHERVNEHFET,

B BABEEEONIR FHEM

S a—\)L—4 R

=% %
HES-TOH 134,975 3.2
ZOihAMEES 4,052,036 96.8
At 4,187,011 100.0

KEHANHETHALTLSERNRERERE. WThtlZzoMAMEFINEEICEFEFNTVET,
KEBOBEMRBEIUETELEL . Fho ROV TR/MREMEMEREALTOET,



1B RIRBOFELIR; (2019411 B KB%)

B BAX#%AHIE

TOPIX (BEEFHEMIE2D) (X L F L. BTAKRLL+1.94%0D1,699.36 RA TR ZEL =, LA, kD BEBEZOLERICHT
HEFRLGEICHESAEMRATEO LR ARXRNILELEZZTTEAKRKXTBF ERLTHRFEYEL-, falE. XF
BEREOATEREHRLPHERFEBEZOTIRNGEEEZERICTEITSEmEHYELIZA. ARITHFTIL, KXhE
BERBEORGENEEIN-CEORFALKBRIBIELEEZZ T TCHAKATIBIE LR IEM THBLEL .

BARO/NME®RATHELERLEL.

B SE#HATHIS

KEHKXTIZRITIEFL NYS D T EH30FEILRTB R +3.72%0028,051. 41K )L TR Z ELT-. BRIHEIT. KB FIEEDTF
BULDRELKRTEFRBOLRICHTIHFRLGELZETRICLERELELZ, ARF XD EFRBOLITESREHN
RMNBLELDBEEAHYELI=MN., BRIZHTTIE, BRGXBEFEELZEZERICERLEL,

Fom sk TG, BT A RLEE. JRDAXFESL+2.87%., {ACACA0$5E+3.06%L 70U ELT-, BRTH(X. KT EBEIHEDERIC
T HEHRFRORMVDOERIEHOFTHEULORELEZERICERLEL:, BRFEIE. XPBEEBROETEREH
!?&ﬁg"&%H’CEM‘I‘I#%EW"J%ITF?@T%%E%%L)ibf:?ﬁ‘l AXRIZHFTIEFINERIEEDRELEEFZ (T TRAICH
BLEL -,

HEEHRATSELFLEL -, KEE) -G THELEL .

B BFHEFHIS

10EEEO£FIF LR (EKIETE)L. BXRIZIE—0.080%EEYELI=(FTAXR—0.150%) , LAIIZ. kKEEHEF DO LR
[SENTERAORHEFHIERLELEN., FAICHTTE. KT BEEREOETEFRBHARGEZERICENORRE
FIXET I LF) LELIz, TAIE., FEBENTHBLEL - BTA XL TIIEREEHGEIEMALRELEL .

B S EfR3FTHiE

KEBEHTSTHIOERBEOEMEI LT M\HEIETE) L. AXRICIX1.776%E2YELI- (RTA XK1.691%) , LAIIX., KIFF
BEOFELULEOBECKTEEREOERICHTIHFRLELERICEMEILFELELA, F4IX, FRBGEFHE
BHIERER)ABRTOEMBEOMGETBLECENOLUEEEFIAHELED RANLNo-IE0, XhEE G EE
KEFBRRGEEZHTERITET ERITER) LEL, BRIZNF T, FIZBIEOTHRBLEL-. BTAXLTIX
KXEEHFHTSEXEFINLRELEL-,

KENA-A—ILFESHTSBIEMEENLFLEL,

FMESHBTIEMOFEEBEDERIELFL. ARICIE—0.360%&%Y FEL = (RTA KR —0.407%) , A&, K BE R
DERICHT HHAFRLEEERICENILFLELLD, FEIE XTMBEHBELKLITEARLGLEERTHERENR
HEFDOETICENLTHMORASFLETLEL . ARICHT T, [RIFEEVTHRBLEL -, 8TA R TIEERME
FmGEIEERALRLEL -,

B AERETHIS

K(FIL/BAEBIFARRRILEELGY . BXRITETA KL +068MMD109.56 HEGYEL -, LAIL, K BEBEDERIC
A FREEFBRICARKRILENEAELA, FAIK, kP EFRBOLTEREARLEEXZZITTHEXRR
)le&ﬁﬁ")ﬁbfzo BARICOFTTIE, KPEBRRIBEORENEEIN-CEPBRALKRBFIBELELZITTHRRRL
_l%_bfihg"ibr:o

1—0O/HESITAE1I—0RELGY ., AKRIFETARE —087HMD12059M &Y ELT -, ARTEIL. BRIZAIFTT, k&
BEREOEITEABHRLGEEZZ T TASI—OREATHBLEL, AXRIIHNTFTIE., XRIL/ABRSHIAARIERT
HEITLECEREFERIC. A —0/HESEAR I — 05 ATHBLEL - FIAXRLTIIAESI—ORELGYFELT -,

XEEOABTBENEETHY . IFEDERRRETEHDIVVIRILT LD TIEHYEE A 2



Sa—nNII—4w B
[C35ZE FHRENRETHREETDEREE - IRR] (2019511 A RIRTE)

WRNFR TR < BEIREEIIRERETH>
TINTA—2 RAUE =R A URR AR R4

B IEEEDFRN

FSEAMRA Y Y —TJ7 R B, FSBAKA YT —TO7 0 RZ2 RIS, FSHAEER YT —I7 R ZRIES L UFSEBNSKMTT
BT =7 R ZRIEE~ADREZELT, FICTHAREOKRAB IV AR BIZHEIRET S ICE>ThHRIMERELXZBIELE
T o RUFI—I(EMSCI WORLDA > T I AMD50% EFTSEH R EE A TV RAD50%(EICAANYCHL) EMEFHLI-ESIEHEL
T EARAEERDIIEANN%H50%, BRI 2A#E0%ELETHA. TRREELICIECTHEBIMNEERZTVET . TREBREEE
ELTABAYDHETITELHYET,

B EEERTH W ®EH B BEEMSBADKS
e 22,000
41 &M 20034118 12H S
g oo i 20,000
B BEMB N F2-06M BEE omdrEmeaA
% 148 37 A 67 A 14 3% ERTER 18,000
HAE(HEE 234 6.28] 7.79 6.53] 19.62 | 108.31 16,000
14,000 2019/11/29
BM 213| 6.11| 879 5.62| 20.07]| 159.19 20831
£E 0.20| 0.16] a1.00] 0.91| a0.46| A50.88 12,000
10,000
B N Fe—9
8,000 T T T T T
MSCI WORLD A~ F w4 250%, FTSEH REE A T v X50% 2003/11 2006/9 2009/8 2012/6 2015/5 2018/3

1) MSCIWORLDA > T Y RIE MSCI(EILAY » RAVL—FXER L AF—FaF L) DBRKE. EH. ARFTIEER(BARZEST) DK IEHE . SEO#KRK
Bl fRZEER—RICAERLI=AVTYIARTY UMV TYIRICEAT2E/EHE. M EZ OO — YT OEFR| [EMSCIZIRELET . £F-MSCIZEA > TYIRADRHNE

EERTHENBLIVAREFELTHEFNZELTLETS,

3¥2) FTSEREE A>Ty YR, FTSE Fixed Income LLCIZKYBE SN, HRTZEDEBORENEEE R MBSO MKEECTMETHLLESR/VTYIRTT,
[R5 44 [LFTSE Fixed Income LLCOANMIBAE THY . I5FEET 53 X TDEFIILFTSE Fixed Income LLCAHLTLVET,

W EERERL B #RUHEA LGS 85
T7UR(%) | RoFT—4(%)| =2 (%) $ 4R HeER (%)
¥ R 49.76 50.00 A 0.24 1 [MICROSOFT CORP 2.70
3k K Hhisg 36.19 33.19 2.99 2 [VISA INC-CLASS A SHARES 2.67
BN (BR<EE) 6.45 7.91 A 1.46 3 |AIAGRPLTD 2.20
®E 2.00 2.75 A 0.74 4 |TENCENT HLDG LTD 2.05
A& 5.61 4.16 1.45 5 |ESTEE LAUDER CO-CL A 2.00
FHE-UHR—IL A 0.47 0.80 A 1.26
EM-=Za1—S—5UK A 0.03 1.19 A1.22 B &ESHEA LG58
' % 49.74 50.00 A 0.26
*KIVE 25.91 22.26 3.65 74 teER (%)
B (BR<ZEE) 14.82 15.91 A 1.09 1 |7 * ') hEE(2021/0318:8) 3.04
HE 2.57 2.58 A 0.00 2 |7 A1) HhEE2024/05(E = 2.44
BA 6.44 9.25 A 2.81 3 (7 A" AEE(2027/05(EF) 1.56
" e 0.50 0.00 0.50 4 (75 XEE(2025/11{&F 1.20
& &t 100.00 100.00 0.00 5 |7 * ') hER(2045/02{&:= 0.95

HKERDLLRFIREDMEELREICH T HLETT,
KELDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7/HERIARIIOVT—UDERZRNEE A 3



HRREEmDIRA -HEBEAH -CBEVVEEE/WVEIR

VAN

VAN

REVAIICDOWT

LRIXERDFEE GER) HEPOERFIFHAIBETTONET . HAIMEEEDERARBITEINVTERE,
RUHAEESIUVRNILRERFNEH BB LET . HABEEEDERL, HMAXB LUV AHEFOMIE
EHEABEPFICELEOIREBEVRAIAHY . EREBICI-TREIERITRYICGLFEELPHRNILEREEDE
FHEEA —FFIMRIRHME TRISZEDNHYFET . CNHoDIRIIET A TITRHEITRELET .

RARBEHELZEEHHUET

RAORH., HARREORNEHRFOHRMICEY, CRYAFASZTIMYICESERED S EEEN, A RK
HDAFHEZTELISEENAHYET  RRSHOXHFREIHEDIKRDOELIZKY, FEEE, (AR, Bl
REFFMNHIBSNDGZENHYFET

BERICOWT
DHEE — B HLRIRFHI R L T5.0% %45 R B EEARTICIERLET,
R EDEEREEICIHLUT(ERE.75% HEREMEICEL-EH ") /365 %\ A 1E
RIZBERE BRLET, » ERAERBICICL-ER EREEZE0HEL. EENEEL15%EEEL
-BEDH. BiBH1%H1=10.1% (ERE1.25%) =R LET,
FoEmE* FEFIFBBALUE, T ELEOI1NEESIILBICERLET,
BEERBRE "’ SO—\)Lv—4yh B EHR0.7480%F2E

* FEXIFN FEIBITRHNICIYSZTRYWEGE . EHOERILRTY . FEEEE T FREFSNDIAREMENHYET,
*2 AEERBEREBIFIRERSNDIENHYES .

ZTOMBESEICTEEBVEIEFHEMICE, ERFHFOFERE. AMAISFORERAFEMNBSSIWHERZOBREAMNETH, BRADFELERICE
B EEHETHENREL-ORTIDENTEE A, T, CNODBERBERFIBMENZDREEEN BB S0, BREMBBICRBT S
EERYES, LIzAo T CEMEB RO ERZEBENICRIBT 5 EERYET,

TORIBENEELVEHR

LIRRERE, ERRRER THYREEATEIHYERA, T, CTRHUENREERZEREICRESATL
BDIRTIIBYF A B EEEDEREEIL, FAMENELHRERRET IREETDERRELIER
Y, —HIHLDTREIHYFEE A, Ch(T, FRBEFIRBERDEN. RERZVOESFICHEAT—EDNRE
EFERALTVDIEC BIARDFHRICHIE-YREBELDEEZICIERBRENTOGWNRIRICAN DB RF
%.’—##i':llEJJTE”EE?&\BPI"”B%L’CL\%)::‘:7‘;:‘:“(:;6%0)‘6?0 LRIREMOFMICOEELTIL, NIRRT A E
LRI E/TERERFR) | (FICEZEGH o CEEMERR) DI CRZHOLEY - HmIMEFIRIEDOLE
UJE&E”E%T:&%\O CRADFHIL T, EEOBECEMLGENELDGEENHYFET .



