HEERAAFERIR(ERS) FIMES IL—T(TG)

;f:ﬁ{%&ﬁ U X“ j_j‘—) IJ

RiEcH

REASONAB-LE

MEBBAFZRER (RS <HIBHEI -7 (TCR)>

FRIRNE D A RERRIFL K-
2020 # 11 AE

<BRx>
1. ¥RIBIEDFIESE 1 e
2. BERREOFIKR 2 s
4. [SEBRITEETOEREE KR 4-11 ~—o
5. HRERERDIRY-FER -CHEBEW--E-L\EIE 12 ==
(& IR NE] G

®1E KT

EIEI0120—164—230 M PoYEBRRERS T
SFEFR,FEH 9:00~17:00

(72720 . SRITIRER B ZFR<) T108-8020 RE#MEXEH®1-17-3
TeL 0120-933-399

A~%9:00~18:00 * 9:00~17:00
(B-RBH&V12A31A~1838%KL)
https://www.axa.co.jp/

LREEMIE. BE FROBRLAAZEZTLTEYEE A,

LEMEL FIBEDERARBEEFERNESEANBHNOE T SO0 EMNTHY. EGRIRZHDEELSIVREEENBFZEMELILOD
TRIBYFEEA, o, FTELBLIZHEMOABNER. BIEENDEENHYET D THOLMALHI TEIZEL,

7o EGE. NERREOERRIGELEETELLEEAONSERICEDEERL TEYET A TOERENE - TLMEITONTIE,
CHERET DD TREBYF LA, Tz BARE-RRIFRIAREVONEELDLBEDRETHY.
BROERBRZTEHDWNIRIETHLDTIEHYEE A,



R EDER

S L BRHH IHBRANRORARE | BEEROSHAM
HAK _. .= s HE
=ehzm | ERORREIABERRETSRAERCECRETIEIEL| AVTYIRTFUE RN
AV TIIAE | R iE B R B A Ao LA B IELET . 225 TeybeRIAS
(TG) HAE4
B A% ENOBREECRENRET SRAEEIEISRETSCLIE IATITA TAFYTAIRIE
FOT47E |y miEsMEESETEENIC LEAREREERHTELERE | BAREK-77URVA3 Mt
(TG) LET, (ERSERERER) =
| BAZECHRSEOSVELHEYABGETEZLRORLE T LT A ST
ﬁg%:%;)ti EGRANG LT SRABRICECRAT ALY, PRI | (RIS VA 7"‘{*;_%/*;” i
BREEBELET, (CESHBERERER) ==
R EE 56t e o1 i | spEAs Pk
ey FRAREOCLOKLE TLREARET HRAERIEIHR | GIM-BRICSE- TP WA Ty
T6) BEYHILlcEY. P ROMGEEERELET . (EM IR E R SR D) IRTAVMEK A
hEtkstE | PEOESREIFICLEIA T IEEORRPIEERORRE HSBC o
10) ERRICRDAILEOHRAEE TLRANRLET HRAFHEICE FrAL+I7URVA HSBCIR{E# o4t
ICIRETHILICKY, hREMGBEEBIELET, CERMEERERER)
= | BAZACHRASEOAREEILRENSRETIREERICE | JA—/NL-YT) - — .
HREEL | chayaceisy. Fsee R FyoR BGLAK/ F—F VA SEURERRIE
R—R)EPEMMI- LA RAREEH FH-EBRLET. | (ERMERETEM) wA =1t
. HARZBRIERESE O LIS B E RIS (REIT=Real Estate VIR REIT z £
E)—RE Investment Trust) Z XX IR EMRET HREF/RICEICRET S AT Z’Eg; < RVA Tt‘yF%tE:))“/l“
(TG) SEIZkY. SEPHEERETIEM (R A, B&AH, Agg~— | TLT V74" 7T~ ot et
R) [CEMU-BERREHFHEEBELES. (EEREREREM) AR
A= OB ECEALTLZREO—BHEREBMEL, BRO2 | JATI)TATR—" S FYT I
T—ILE HESLVEHSHERSE I RANRET HRAIERICES F—ILVA ot
(TG) BETDHLICEY, RELEZERREHITHLERIELET. CERISEIR S RER) =

XEREEDEE. ERAHBIUVEASHFOERBASHAEL. AFFOREFEFNENLEEERNRECLLFDERAICLY,

EEINBEDHYET . AH. TRASHEDOERB AL OVTIE EARBEDOBILE. YIS ESEOEEERIC

AEHLBNEHELISEE | RRSE TV ENHYET,
MERIENE L. FEILFICHA. —ENHRE. HAEFERETIELHYET.
K ERBEAFEEICEEBOFINYET L—THRESNTEY. YRXFT—ILIETHRRE S L —TF (TGE) INRESA TVET,

RIFFHEYANB LUBL S OBERFIMFHEES L—T (TGR) IITB T AR A EICRESNET,

TRIRNE S IL—T (TGE) J LS DA E Y L —T TR T DR A E~DREHOBY ANBLVELEDBEIETEE A,
KT R—T—LEN(TG) JIT#RMM . BHMAE . ABEZFOEDOREEZ(THAREEMNMENEEZEELIFHAETT,

L B2ABRET (RAFREHEEL) TE. YR —T—ILE(TG) | DI L DEMAEF TELNZITTHEL

FERAOERFICIYBEILENBDTHIELHYFTDTIEE S,



1B RIRBOFELIR; (2020411 8 KE%)

B BA#HIATIE

TOPIX (BREFHREIESH0 (X LR L. BTA R +11.12%MD1,754.927RA TR Z ELT=, LA, KXHEE - BSEEZITThihES
ARG T R REEA BV EN O RERICEIEHRIIRHE THAEOR AL, HiaOF Y9I RAMAITIIOF U ERIEADHIEREE
ZHTERLEL, 1A, HRMOAGFHEIOFT I RABREBILERBRENELERYEXOTHBLEL, TAIL. XEBE#SIZD5
hE=gELlIckY ERLELE,

BAD/NEKATHEERLEL .

B S E#HATHIS

K(EHRATIBIEIERLNYS D T EFRI0FE(XRTA KL +11.84%0029,638.64K )L TR ZEL -, AL, K KFEMER-FBEZ(HT
RENBEHIBRGT IREEENEVN LN LRERICKIERIEIHBTHIEOR AL, HEIOFTDAILRAITIIFUERIE~DE
BRGEEEZFTTERLEL:, bAE, HRMAHEIOFT YA RBRLEEIRGENELEAYEIENTHRLEL, TalX. FS>
TR AN BAERITERERBL L ONATURRIAHED T ERBEAEZORRGEEERIC LR EATHRLEL .

Bk XI5 1E. BTA R, IDAXIEE1+15.01%, {ACACA0FEE+20.12% 7Y FE L =, LA, K KHEE - BEEEZZITThLNE
SNBGTAAREEABS W ENORERICKIER IR THALEORAC, HEAOFTIAMILARITIIFUOERRIEADHFELE
#ZFTLERLEL, REIE, HRMGEHEIOT ISV AREBILRGEENELEGYEBIEWOTHBLEL-, TAIX. XKE¥SIZD
Shi-BELGEIZKYERLEL,

HEE#XTHLLFELEL £EB)—MHHH ERLEL,

B BFHHFHIS

10FEEROEFITET (AT LF) L, AXRIZIX0.032%E42YELT= (FTA K0.042%) . EAIIE. KRAMBER-BRRERZ T TRLNE
2B T HARENEVCENORERICKIBERIEEETHHEDRAGEIZRYEFF—FHETLELLD, FIEIOFI/)LR
BT 9F o RAAOHFRGLEEZTTEA T LR (MRRIETE) LEL, PAIE HRHGHEIOS VML AREBIEAGEE
ilﬂ"c%ﬂ lig'l;l,il,f:o THIX. KEREYREFERENBEILREEERICEFIFIETEEMR/ L EL =, BTAKRL T,
"*Ini &-FL/ l./:o

B SHEREHHIS

KXEFETETHI0OEREOEMITET EHIZLFE) L. BRIZ1F0.839%&4YELT- (AT A XR0.874%) . LAIIE. K KIFTER -HE
2T THRINEBESIRETITRENES VD ENORERICKIRBEMBEEIIR#ETHAIEND RALEIZKYEFX—FETL
FLEA HROOFVAMIILRARIITIIVFUORRIEADEFERLGEELZZ T TERE LE KT TE) LEL, AL, tHEMGEHE D
AF AN REEBILRGEEZZITTERIIETLELZ, TAIE. REHEYREFRENBE LB EEERICEFITI—BLE
RLELEN, ARIZHITTIF ERIEEME/ILEL=, BIAXRLTIE, £FIFIETFLELT=.

KENA -A— LR ESHIGXEENA LR LEL,

FRMESTIZ CEIMI0FERBGOEFIELFL, ARICIE—0571%EGYEL-(BTAXR—0.627%) , L A&, HFHEIAFVAILARITT
IFORRIE~NDHFRGEEZTTERIE LERLEL -, PAIE, ECB(FRIMN P RIRIT) DTHILFEEAEMERBEIND BRI FE
ERLE=CEN, HAMGHEIOF VANV AREBIKLGELZZ T TERIETLEL . TAIE, BLREVREFEBDRFEYE
ECBMEMERMBEMEANRET 5. RFBEVTHEBLEL - ATARLL T £FIFLFLEL,

H SERETHIS

XFIL/ARBIFEASXARILEELY ., AXRIFEIARE—071AM103.89MELYEL =, EAIX. KEFIZDONZEEHE N L—ERY
ICASKRILENEAELA, RN FTDAIILARITIIFUORRIEADHFRAGEEZZITTARKRILEEGYELE, F A, 1
R HEAOFIAIIABREBI ARG EZZITTHERRFILZRAEAELT-, TEIE. REHERDEIITRBNEBE-IELEND
—EBERRFILENEAELEMN, BRICHTTRETOFEIOFT DAL ABREBRBILADBRESHEENSASRKRILEELRYELS,

A—0O/ARBEFAZRI—O5ERY ., AXRIZRTARLE+2.24MM124.38MELYFELE=, LA R aOF DAL RAREITOOFUER
EADHEFEREEESZ T THRI—AENEAEL -, T4E. ECBOSHILFREN EMEHENMDERUWFEERLI=CEO, HEA
BAHE OO ML ABREBIE ARG EFZ T THE LI —OZER THBLEL -, TEIX. EHREURBIFERBNBES-2EHE
FE=ICARaA—AEIEAEL .

XEEOABTBENEETHY . IFEDERRRETEHDIVVIRILT LD TIEHYEE A 2



FHIENEDER KIS -1R:

(202011 A XIBF)

B FAEEDI=YN TSI ADHER
XEHBEOLI=vh- TSI REHHBE CHAL TV AR AETO R MBLIREYET,

2004/10:E A BAIAR] [2006/093E FH B 48]
o0 BAKALTYIRE (T6) 260
500 A ;F**qu_,fjgg:—G) """""""" 240 e HRBRRAB(TG)
450 hEBXR(T 00000 220 — &AU—HRTE) }
400 anmmnnn TH—T—LE(TG) | 200 T HREEERARCTC | Al
250 | e HREHE (TG) L 180
300 Mﬂ i J‘M N iig
250 ﬂﬂ ll AHQ ,’I MMMW 120 H@s L
| N
200 \MJf W‘\ﬁ A /\/ﬁ : \M‘ 100 F——¥R&Ed— e e
150 80
) 60
100 { - 40
50 L L L L 20 1 1 1 1 1
04/10 07/12 11/03 14/05 17/08 20/11 06/09 09/07 12/05 15/03 18/01 20/11
- A=Yk TS5M4R &= (%)
F Al =
AR E & 20205 118% | 15 A 378 67 A 15 3% BER
BAKATYIRE(TG) 229.48 14.49 14.07 19.78 12.52 16.57| 129.48
BART IT17E(TG) 207.10 11.63 13.66 20.15 16.13 12.93| 107.10
HAEKRKE(TG) 148.03 12.36 4.75 12.71] A 5.09] A1.26 48.03
HERREHRAE(TG) 205.50 13.11 10.11 26.16 0.27 454 105.50
PEHRKE(TG) 350.93 2.46 4.86 28.97 27.02 15.09] 250.93
HREHE(TC) 123.72 1.21] A 0.30 1.67 1.04] A0.13 23.72
/M) —rE(TG) 120.74 11.87 3.53 9.04] A14.70] A6.39 20.74
IHR—T—ILE(TG) 89.03] A 0.07] A0.20] A0.42] AO0.86] AZ254| A10.97

KAZyh-TSAREFE HANEDERARBLICET5-ODERE LOSEET, FHHHEDERMKBIEOMELE1001ELTHEHIELIZLDOTY,
KEEEL BAXRICHETS, LRZHPHOLI=V TSI ROEBEERLTNET,
KERANDEDIL=YN TSR L T ERR—LR—DICTEEERICTHERNETES,

B HAEEEEDOHNR FHEMN

BABALTYIRE(TE) | BAMT /T8 (T6) | HAKKE (TG) (rEmEE#RR (T)| FEHRAE (TG)
E3 % E ] % E ] % E ] % E ] %
HES- O 4,925 11.8 793 4.3 1,061 4.3 1,100 4.3 168 1.9
Z Dt H fEES 36,973 88.2 17,542 95.7 23,530| 95.7 24,301| 95.7 8,578| 98.1
A&t 41,899| 100.0 18,335| 100.0 24,592 100.0 25,402| 100.0 8,747| 100.0
HABEHI(TG) | BHN)—FE(TG) |7R—T—ILE(TG)
&5 % &%8 % E] %
HES-ZOH 632 4.2 232 45 6,497| 10.0
Z Ot i 5E 35 14,252 95.8 4,891 955 58,396 90.0
At 14,885| 100.0 5,124| 100.0 64,894| 100.0

KEHANHETHALTLSERNRERERE. WIThtlZzoMAMEFINEEICEFEFNTVET,
KEBOBEMRBEIUETELEL =, Tz ROV TR/MREMEMEREALTVET,



BA%A Ty RAB(TG)

[C2%F IRREMRLETIRERFETOERERE K]

T TIIRIT7/R225
AET YDAV MR

B SBEFRDOEH

(2020411 A KIRTE)

1. BAMATIB2A0BETEEL0Z . BREFKM (2255 - WAD) DBEITEF T HRERREHELES .
2. BEFUR—FIAUABERICEIKIN—FBEKRLET LIRS T, RREHFWEIFTE— S LISEHEROF N5

JRAIELT2008 4R EITRELF T,

B HEERE

m REH

1,960 1M

19886 H17H

B BEEMEE - NUFo—IEWEBEE srmsckEmREA

B EEMBAOHS

220

% 18 | 3vR | 6~A 1% 3
HAEME | 15.02| 14.82( 21.48( 15.09| 21.55
BM 15.04] 14.23| 20.82| 13.48| 16.32
=8 A 0.02 0.59 0.66 1.61 5.23

B AYFT—Y

200
180
160
140
120
100

80

B # T 9 ¥k (225%& - BREL)

MELEMBOBERIT. HEE (REITNEFRELHELTET,
X BRTFHRMICE T SEEFOMMMEET D —YIOER X B A EFHELICRELEY.

60

(2017€118%%100ELTIEFUL)

— AR

— RUTFIX—D

17/11 18/11

B HXHEA LGI1088H #ias 225 W HRXHA LGSR
E72 ] E 5] % E 5] %

1 [Z7—xFUFAULY INE% 11.60 1 |BRHH 21.0

2 |(voarnRvosL—7 53R - BIEE 5.89 2 |/hFEE 13.0

3 |[EmILY bOY BERMEE 4.79 3 |1EHR - BIEHE 12.2

4 | 27FvY BERMEE 3.42 4 |EESR 8.1

5 [F1¥>I% A 3.19 5 (L= 8.0

6 |TLR— H—ER% 3.12

7 |[KDD1 &4k - BIEX 242 W BEBRLLEE

8 |[fEHLZIE =2 2.31

9 [FiL=E FRERR 2.24 ¥R 99.8

10 |hohss EXR 2.04 |5% %4 22
HEZDHh 2.3

X TEEBALE TR A L1080 I O LR ITHMEERLEE.
MRUHEA LRS8O R FHAKRIOFMBEDEEHE. ThZh

100% &L TEHELIZBDTY,

X THRXAAA ERI5EFE THRRXBA LEI108848 1 (ET Y —T7 FDRIR T,

ERBILHABEENFEICLEEDTY,

X TEEBRLEE IS —T7 FORERTERRL-EEDHALETY,

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7VHERIARIIOVT—UDERZRNEL A,

2011



BAK7 V74 TE(TG)

[C2%F FOREARETOIREETDOERARE K]
747V71- BRI Rk 77 FVASGEB B EREA)

24 TITaRIEHRA R

(202011 B RIRTE)

B RRERONES

1. HbHEOERSIFRIC LB (CNICESTZEDEEHFET, ) SN TVIMRAZETELRERNZELET . 2. AJNRESHICLY. RELE (FIBTFHZICH

BLRENNHY. TOBRGHNEHMICAIRELHINI R E) 2R TEL. AIBREMSLLBEL TR ULELNSKRIEKETREFTEVET, 3. B

TESMICHI-TIE BABIUHERDEBMEDTFIYRANIKDEERABRREEEZNL. R—b I+ UA IR —Dr—IZKBI R LTy T 7TO—

FIEBRLEERETEVET, 4. R—rIr)FABEICH->TIE. PR EEERLLIRIDBERVET . 5 HX~DHREIL, REIELT. 5%

HEL, ERMEOREDSWBEEARELET, 6.[773—IJ7FAKICKYVERETEVET, 7. BROKADORRWLKMIERTHSHTOPIX

gﬂiﬁ;’é&‘/%?—’?(iﬁﬁﬁ BiE) L. REIMITARUFY—0% LAZERREEHTIEEBELELET . (RUFI—VEDEFZRIETLOTIEHY
A,

B HEERE m REQ B BEMBOKS
1,097 & 2001411829A
fer F11A () RARAEEAEH | gemm e |
35000 ——— oo <
B EE@E-ANOFT—ICWEEE risasmEEA i
30,000
% 178 | 37A | 64R 1% 3F | BREX 25,000 W ,
A a il
ELAE(HRE | 11.88| 14.48| 24.27| 20.45| 19.26| 194.97 20,000 a 2SN
M WAL
BM 11.14| 9.39| 13.36| 5.81| 5.14| 134.93 15000 PR A
10000 A VA & v~
ER 0.74| 5.09| 10.92| 14.65| 14.12| 60.04 I v
Cd 0 1 1 1 1
B ANFe—Y 01/11 06/7 11/4 16/1 20/10
(R EHF)

TOPIX(BE 2452)
* TOPIX (BB &5A) &(&. RAEGEAEGIFE—SICLHEL TV ANEEEMR X EHRAE TN RELTEHLIERT. BYEEELEDTT,
* BELHRAEFEER (TOPIX) (&, X S HRELSH NG IFT (MR RS IG AT QMMM ETHY . IBROEL . EREO LR, FIALGERIERICET 2T X TOEFR - /o) RV KR 4I{EE
H(TOPIX) DERZIZET 2T X TOEF EMERFEHIG IFNELTVET, 5. AE M. MEFEHIGIFFICRVIZE. RIEXIERFTIND LD TIEAEL MWERFEESHIGIFTIL. K& S
DFERITXIEFEISERTHONEHBEICHLTE, BEEEEALEE A,

KEEMBOMERSL, RBESEEEBRET I LICIVREHESNERETY,
KAERERIL, 77 FRERIZ10,000FH TRE— ML TALDRBAEEEEHRE L-EEFTMEETT.
EL BABRFERELONBELREITHNEIBREFZERLTVERA AVFI—IET7FRERTEZE10,000MHELTHELTVET,
KEEMBLEREERERAERROLDOTY,
KUBZRBEBEDLOTHY., FERDEAKRFELRIIT HEDTREHYFEA,

(20204108308} 7E)

B XA _EGI10851R NS 256 W A LGISHEE B TiBEIHEA KR

$EHA *¥73 % e % Gk %
1 (32397 0-7" K4t fiilBRES 4.5 1 ([ERHS 22.6 BREF—&B 95.2
2 |$-1u2 BEXEHE 3.9 2 | HEH 13.3 WAL= &R 0.3
3 |=#ITE B 3.3 3 |IEHm-BIEE| 116 JASDAQ 0.5
4 |33/ ik A ER 3.2 4 |FEZRHLEE 6.9 Z DS 2.2
5 |Z&-I7 4V5 A &R - BISE 2.8 5 |tz 6.2
6 [TUun 2 RERSR 2.7
7 |3 dia 24 W BERMNBEAKR %)
8 |F 1T HEA 2.3
9 (UIh-bE-NT V5" R H—EX%¥ 2.2 = 98.3
10 (BAEE BRR 2.0 HHETHHERTES (9500) -
NEMFIB LML TRRLTNET, REREFE-RAMF -
Xi?)?ﬁ%%_f)%il:ott)FEE%E-%0)11*50)%1‘575“74#-;{[:7:;%):}:75\‘ B2 - ZMih 1.7

MIRUCHAA EAI10884A 1, THAA EAI53RFE |, TSR AKR .

FEERBARRIETS —T7UR - R—Z B EREBELED

HiETY,
LERT, FREHEENELIELDDTHY., T70FDHEE (BMEEHOER) ZBMELZIDTEHYERE A KERICEHRONBIXFEDERBREFELRIILLS
FRETHLDTEHYEL A BERE, FEETESERELLICTATIYTAREMERLTEYET A BELGERTOERMS - TLECOVTHHNEREEESD
DTEHYERA. LEIFRIE FEFRDIOTHY . TEORELTOMDIKRICEIOTFERKERTHEAHYET .

K ERORNREL. CSERRELTEASHMNODERERBT2IOTHY ., 7OV ERERARITOVT—UINFEREZAVEE A, 5



HEHKXE(T G)

[C5%F FORENRETIREEIDERER K] (202011 A KRBE)
T LT 1R AKX VAGERHEIRERER)

TLUT A Dvw UK Ett

B B BEROEH

[P LT A—NILIFRUEHAI T —DI7 R IZRAEHEADREEZEL T MSCIT—ILE A>Ty RDFRAE- #igZH (15
B AEERENERENREL. A VDLT AV DEREEZMEDOT RN REEZRSEFBIZISEREZTVET BBLFIE
UB UKD R EMLERRIZEB L-#IHERICKY., SEEZFOLEL-HAZEDOIFR AR ICHBBRELTVET . XD
EEMALEIFRNELTEAERLET . REHEANEREEICOVTIE, RAELTABAYDEITLWERA,

B HEER m REH B EEMBOHER
0.6 €M 2006%9H1H (M)
25,000 T e (AR
mEEMBE-CSE RBEE srmcksmaan
% 1A | 3wA | 65A | 15 | 3% | ®EX 20,000
H A% 13.06 5.31| 14.40| a4.73 1.60| 79.42 15,000
_5E 11.57 476 17.82 8.91| 23.31| 125.63
10,000
=8 1.48 0.55| A3.42| A13.64| A21.71| a46.21
5,000
B NF2—Y
0 T :
7'.IL 2006/9 2011/5 2016/2 2020/11

XEHEMEBTETRIMZBRZOLDOTT,

XITBEDEHIEL MSCIT—ILE- AU TYIRX(ABRER—R) TF, MSCIT—JLR- A>Ty XIE, MSCI Inc. B BRI #EIEH TS,
FERIE T HEEIE., T DMERIEIEIEIIMSCI Inc.[ZRBLTEYES . MSCIT—ILEF - AU T IR (ABRER—X) [FEM SRR LI-FTHD
B CRRILAR—R BB RELAH) ET LU T4 Dv U R RN = BUFIRTARRL- LU B ONBEREETERSMEERLT
A#EL3DTY,

B #RsUHA _LGIS8%1R AR - 141
e HeER (%) | FAEE L FIEY (%) E 35 =
1 |7 X3 1.74 3.10| & BN FMH T4k
2 [#A—R%xy k- H—ELX 1.61 5.12| /A% F—R ST
3 |\VFTvy =TT R 1.53 7.80| F Dt &Fi&
4 |7OXT TR 1.44 6.85|EXRBEIEY—ER [N)F—
5 |RFL 1.38 5.32| A% A2 )F
B A A biskE 9 Lh 3 B #RsUHA _LGIc¥E B HAAREBR D LLE
Hh iz % E 5] % *%E %
bk 27.90 NEEE 14.93 ANILARHT T 15.43
1—n0OE 23.98 EES - /{479 /00— 54 THATVR 13.19 NIE 14.93
TFOF ~FET7=T 21.83 BEREEY—ER 12.38 &5t 14.78
Z DR 20.18 RE% 5.83 BEREEY—ER 12.73
FH 0= = KT T & GRS 474 £ELEM 7.04
Z D 28.99

KEEGF, I —T7 P OMEERBEICHT IR EERTLTCVET  Fe FEAHE. 7LV T O VKRR S/ BBICED N EAET
KERLTHBYET,

KPRELFEYE, TN—LN—TOT—3ZEIIT LT Ov UK KA ZHAD L EH FED FEDPSEEEH DKM TR - THEL
TEYET,

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7VHERIARIIOVT—UDERZRNEL A, 6



HERREHXE(T G)

[C5%F XOREMRETIREEIDERER K] (2020511 A RIR1E)

GIM*BRICS5+ 77 R B &I A REETHIRGT)
IPEILA THEYRTRIA KSR

B EFOEH

ZDI77URIE, GIM-BRICS5- Y H—J7 R GEREEAKRERER T EREMFRELET . TELTISVIIL AV T AUR. B ES
&;ﬁ?;%‘)ﬁ@iﬁ:;%@**iﬁ(Z?Qiéj'élt(:&of‘%%fﬂifé@ﬁiﬁ’& BiELET . REIZH--TIE. EEEREICIZ THEILELH
Ly Z Q; '??L\ o

B PIEERE m RFEH B BEEMBE HEIAIPEESHITE DR
= (M)
13 &M 200645H 26 H 35050 -
B EEMEREE srmursmeaA =0
25,000 -
% 1R 358 6~ B 14 3F SR TE K 20,000 -
Hff%E 13.84| 1091| 2824 074 8.62| 187.42 15,000 1
10,000
BRI TIE, REMECR S AR EEREL THELTAYET. 5,000
X EEIEFEOBRERFIEYELILELGYET, 0 . ; ]
2006/5/26 2011/3/24 2016/1/21 2020/11/26
(&%EH)
B ANFI—Y
fo XLEITSTIEBEDERBETHY . [FEDERBREEZLHNET S
L LOTIEHYEL A
XEEMEEIL, EEMENE FF1.10%HETR CETELIIES
HEMERRZOBIETT,
MEAEMEB(L, HEBAE10000ELTRELTLET,
B #XHBEA LOI1028HR tatAzh 66 M ERIEREELEE(%)
k2] = E 5] % 1 fhE 24.54
1 |FR/IS—X Em7IVh INGE 6.88 2 Em7IVh 20.25
2 |MEERIERR HhE AT AT PR 4.76 3 IS 19.09
3 |7UNRN-T—T = ILTY i E INSE 4.45 4 av7y 18.62
4 |HDFC AR ERIT 4.42 5 AR 17.51
5 ARV Y-AT-0L7F av7 ERIT 3.45
6 |FrEFVI NI R—ILTTR| ETIUH $R4T 3.07 M EERIMRLEE(%)
7 |WOFAIL(ADR) av7 IRILF— 2.96
8 |HDFCHR{T Ak RIT 2.85 1 ER1T 22.25
9 |BA-avHIILALY—H—ELX AR YIhYI7-H—ER 2.68 2 IN5E 19.46
10 (452 D=/\oa-R—ILT425 IS5T) BT 2.48 3 IR)ILF— 14.10
2020410300 IR 4 E) 9.02
¥ TRt H A B0 10884% 1T El RIS B LL 32 | T A8 RIS AR LR ) D EEER (4, 0L AE BN
TH— TP R DR RS . 5 |BR-E£ELEL/IFTY 6.84
¥EIZDUVVTIEMSCIS ., 2DV TILGICSHEBIZE D= NELTLVET AN 6 KiEEm 4.61
FHELHOHIFICEIENBLELDOA—BEENET,
XTHAEA L1084 DLV T Ik, BRI A AT OO IBERBYET . OO 23.72

NIERIER L TR RIS D LR T AFMEEHFE100%EL THELTHET,
MIRAAA L GL 10884/ | D LL R (S E ETHELTVET,
KPEDERLLEIZEIMSCISEICE TFREEAET,

X ERORARIZ. CSERMELTERASHMNODRBERB T HLDOTHY . PU/HEGBIRBITOVT—UINEFEEZENEE A, 7



hEHXE(T G)

[C2%F EUREMRETIRERFTDERESE - KR]

HSBCFv1F 77 /RVAGEBIBIEEISEREA)

HSBCIR{EHA =4t

B EEEFRONH

(202011 A RIR7E)

FICFERUVPEARL (LB, Bty OFHFIEIFRICEHEENTOSHERER R (PEARLEE, FEDOP R, HFE (3BT
AH¥RAD—TEEEZREAELTVDSER. RUPEERTONRBE SN VEFR) OMRAZREFREL, FEORFREICHLFIE
BERMNARAENSEE - BRICHEBHITIRE T HEICEY, EEOPFRAMBEAREZBELET . RAELTABAYDEITVERA,

B EEERE m EH

12.4 &M

200245A8H

B BEME BEE srmgcksmpaa

B BEEMADKS

% 1~ H 378 64 A 14 3% ERIER
HAE(MEE 2.67| 5.02| 31.20| 27.14| 15.68| 600.69
B RNFe—Y

HL
W EERIHEALLE
(BRI %

YIRS 7-H—E X 17.2
INGE 15.0
RAT 9.1
EER-N(ATH/05—SATHALITIR 8.6
=¥ N:7 ) 7.2
B - 88 - 2/83 6.7
HEBEY—EX 5.7
Rz 5.2
MAHER - 7/8LIL 4.5
T EE 3.1
IR)LF— 2.8
ZFDih 11.1
Fyviask 3.7
it 100.0

* YP—T7UF DAL ECHEEE)TY,

(F)
80,000

70,000
60,000
50,000
40,000
30,000
20,000
10,000

0 | |

02/5/8 07/5/8 12/5/8
* ZERERITE T HMMIERERDOELDTY,

W TSR A LS

17/5/8

5

%

HEk

17.8

LykFyT

10.2

FE

29.4

Z D5

38.9

Fyvia

3.7

* TP —D7 R DAL RCIHEEE)TY

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7VHERIARIIOVT—UDERZRNEL A,



EHRREHE(T G)

[C2%F IRREMRLETIBRERFETOEREE K] (202011 A RB#)

0=\ )7V A=T> VAGERBEIZERER)
=ZUFJERRERSH

W S BEFRDER

BKENDOREMGAVALT A DEREELICERMEDHRZINDCEEAMELTEREITVET .
1. #HRFELAEED. ERANBV IV EHFEZTERERMREL. ERSBIREEITVET,
2. REMGRFIRADHERE, €F- 5B REBELICESGERBICLY, REOESFEEELET,

B P ERER W &EH B EEMFAOHE
10 &M 20024118298 @ | prpry— p—

B EEHIHE ANCFI—IEWEBEE rfukbmeaA ?gggg

% 178 | 378 | 68 | 1& | 3% | ®ex 17000
HEmgE | 1.36] A0.02| 215 3.32| 4.79| 7259 Eggg

BM 0.87| 0.17| 1.94| 355 6.53] 8477 Egg%

=R 0.49| A0.18| 0.21| A0.24| A 1.74| A 12.18 L‘jggg

* BRIH RS R TS A 8000 cops ownr woAr A1 tont mam1 tant weA1 e mAg

B RUFT—Y

XEEMLE RN RSB REREEEMEE) .
FTSEHAREE AV TYIR(ELER/HR—X) RUFT—4HlE, HFEHE10,000EL TRHUELTVET,
HiFT) Bloomberg, = EUFJEREE

XEERE, FEBRELTCVERA BERTAROINERIVEELTVET,

ME M LS EMMIEREDLDTT,

NIERAMOREFREHREEEMEE L. COBRBETOLRL TV DELEMEEIC. FINEHES CGERINEZ0HEETIAIC
LHEFRELZERELTEHRLIZLOTHY . FASHALRL TV DR EMEABLEERLTVET.

MAUFI—VFREEMBLOEELZZEEL T AEXADELEANTVET,

XFTSEHREE A>Ty R I&. FTSE Fixed Income LLCIZKVBESh . Tt RFEZEDOEBEOREINEFEEZTISORMRETMEFYLIES
AUTYIRATY , BIEH DT —2I%. BERBHDOAZBEMELTHY. FTSE Fixed Income LLCIE, HZT—2DERUESLUTELEERIIES .
FT—ENRB. RFFEEGEEICOEASEFEZEVNER A COAIUTYIRICH T HEEES OB EZ Db— Y DOEF|(XFTSE Fixed
Income LLCIZIRELET,

B BEHHEA LGI1085H B P ESRELER(%)

4R % BE HFEH EBEHEE 96.93
1 |7AYHEE 5.50 USH I 23.2 WE+HE+Z D 3.07
2 |7AUHERE 3.07 USH I 23.7 &&t 100.00
3 [FRMIRERIT 220 & -3v0 2 0fF 1.9
4 (BFRERE 2.17 M 191 EHBAAMESRALE By =E%)
5 |ARA VERE 2.09 1-n 5.7
6 |ARA UERE 1.82 1-n 25.9 BE %
7 |77 REE 1.82 1-0 13.5 US KL 37.17
8 |RARA VERE 1.73 1-n 5.4 a1—nO 32.23
9 |BXEE 1.72 M 19.3 ERUKR 4.69
10 | AR VEIE 1.67 1-0 5.9 HAH 6.96

Z D1 18.95

KOTAMIR Y —T7U R ORE EMREELETY,

KEEDARIZ. CSERBMELTEASHAMNLDERERMITILDOTHY. 7VHERBIARIIOVT—UDERZANEE A,



&5 — (T G)

[C8% IURANRETHRAEROEAEM K] (2020%11 A RH1)
JLZBAREITATVYA T RVAGEIRBBEIRERER)

FR7 VIR A MR

 EEEROSA

7RI CBOREIT 1O TYIRIY—D7URZBAHZ I EREFNREL., SPEEEREITIER BR<B K, BB ZAA . ABE
R—R)DHEIEETIRERREETBRLTEREZTHEVET,

MSEPHEEREITIEH R<BE A, BLLAHA . AMEAN—R) (X, SEPEEEREITIES FR<AKR., BBHAH . FILA—R) ZRESHICEVTHBRELIEH T,

B HEERE m REH B BEEMBEDER
12.3 &M 200658 A 22H (%% EFTE = 10,000£LTHE%1E : A R)
& - 25,000
B ERMHIA-NFI—76BREE srmigrsmeii N
% 178 | 3vA | 6~A 14 3E | BEX 20,000 - N¥FI=Y
H#miE | 1256| 431 10.67| a15.32| a3.15| 49.04 15 000
BM 12.75| 4.57| 11.21| A14.77| A0.61| 66.80
10,000
=B A0.20| A0.26| A0.55| A0.55| A2.55| A17.76 “\
5,000 V
MEEOL S EHMIL. EREER S SBEITH-F-HIRMELTHRYET,
. N’/;?_7 0 | | | | |

06/08  09/02 11/08 14/02 16/08 19/02

S&PIHEHEEREITIER (BR<CERK, BB &HiAH . ABER—X)
X EROEMIELESREEREEEMEOEBS LUETORER

KISEPHRHEEREITHEH BRCAR) IEREUHA —R&TT7—X T74F2v)L —E (. BFIT7UFOETHEMEREOMELZAV. PRELFEZEHTE
=X I I —OFMETIEREZTHY . BRT b m DAV MR L THIAF BELEIOELTHELTEYET > T REOT7URICENT
ENEZONTVET  RAVA—R &I 7—R I ARE GEHE- X5 - RE-REST 5 [T BBRFEHCIOTRBEFTLICER. BEREIEQYET F/-. &
;})'Glit;ﬁ FEAERICHTIREEREZCEALOAGLIERRBPZELTESIDOTH SEHNER-REFEIEELTEYEEA,

YFEEA,

B REITHA _E(I 10884 HAAsERE 325 B EXHESES B E-ihiskBlEs 2
AR = - iz % BE % = - iz %
1 [PROLOGIS INC FAUA 6.0 HA-H 0.1 TAUH 73.6
2 [EQUINIX INC TAYAH 50 4 EE& 99.9 FA—RESU7F 7.7
3 |DIGITAL REALTY TRUSTINC|7Z * J 3.0 FAYH-RIL 73.0 1 ¥XYR 5.5
4 |PUBLIC STORAGE FAYH 2.7 a—no 5.2 UAR—IL 4.2
5 |SIMON PROPERTY GROUP INC |7 £ 1) /3 2.3 AFYRRUK 5.7 b 2.0
6 |WELLTOWER INC TAUhH 2.2 ZTOMDONE 16.1 T DD E - iz 7.8
7 |AVALONBAY COMMUNITIES INC |7 A 1) /1 1.9 &E* -
8 |[GOODMAN GROUP A—Z+S5U7 1.9 W ZERRYLE
9 |REALTY INCOME CORP FAYH 1.7
10 |EQUITY RESIDENTIAL FAYH 1.6 BE %
REIT(1)—F) 99.1
* ENORTEOHLHA. BHMERTLCHIFL A, Py 0.7
XTREITH#A LA1108647100 . E- g (& & -

RAETE- B TRILTEYET,
XEHEBERSFABFTHNEFZEORENLGLEERZOVET,

XEREORBE, CSEEMELTEASHNODIFHRERBITHEDTHY . 7O ERIIABIIOVT—UINEEZENFEEA, 10



T3 —7—I)LE(T G)

[C2%F FLRENRETIREFTOERRE- KRR (202011 A KRB #&)

T14F)F1 22— T—=IWAGEIREEISERER)
T4TFY TR EMRE S

W EEEROEH
ABBERTORIABEELTELGREMREL. RELENBEDERZER S EEBMELTERZITHVET,

W ERERR W :%EH B EEMEROHSB
83 &M 200249 A 208 -
10,150
W EEMBAREE srmgcsmean | FREAREEES |

EAE(f%E | A 0.01] A 0.02| A0.05 A0.12|] A0.36 0.78

10,050

10,000

W RN F2—9 9,950
02/9 07/2 11/8 16/2 20/8
71; L GRER)

HEEMBOBERT, BN REETBRETILICKVEEIN-BEETT,

XRRRELEE 77 FRERIZI0,000A TREA—LTHLDRBENEEEEBREL-EETHEETT.
=L BABFREBSSONBELERICHNDIHREIEIEELTVEEA,

KYTF7URIE RUFI—VERELTHBYERA XEEMBLEREERERAEZERZOLEDTT,

KLUFERBEEBEDLDOTHY ., FROERBRRELFRIIT LD TIEHYELR A

(2020%£10A308 1K %E)
W $EA L1088 B R—b7A)A DK *

#iA ] (A0 % BERHARS (%)

: : ! - BEE :
- CcP -
- - - - CD -

- BE -0t 100.0

- - - - HAZERMARR (%)

- - - - AAA/Aaa -

e

Olo|N|oO|O|R|W[IN]|F
'
1
1
1

- - - - A -

=
o
'
1

: - mEmEs  [AUPL :

(FMAABEWE - 0) L1088 #EET 0.0% AT A-2/P-2 -

BE-Z04th 100.0

* TH—T7URR—R, SHIAERBILE THEFOR -

A& AL SEPHBLLE L—T— R #H =& BT ERAL. SEPH DB EEELT
BALTOET. (TSR T(FRIOBSFEBLTOET . )4, mitick? FHREFEHR -

BADBVMGE I, THAELIZHSELTOET, £L2DT ST, RIZHDELEL,
FNFNOERZMERAALTRRLTVET,

LERE FRIEHREBMELIZDOTHY., J70FO#E (Bl FOER) EEMELIZLDTEHYFE LA ZERICEHOARITFHEROERBEREFERIALLC
TRETDLDTEHYER A BERE FETEIEREDEC AT UTARENMEBLTRBYETH BRELERTOERHME-TEEITOVTHRNEREZESD
DTRHYFER A, LEFEREAFEFRDIOTHY . THEDORECEZOMOKRICEOTFEGEET HENHYFET .

KEEDART. CSEFRELTERZANDERERMITIIOTHY . T/ EREARIOVT—YDERZEVEEA, 1



HRREEmDIARA -HBEBEAH -CBEVVEEE/WVEIR

A IB/IAIICDONT

LRIXERDFEE GER) HEPOERIIFHAIBMETTONET . HAIMEEEDERARBEITEINVTEREE,
RUHAEESIUVRNILRERFNEH BRI LET . HABEEEDERE, MBIV AHEFOME
EHEABEPFICELEOIREBEVRIAHY . EREBICI-TEIERITRYICGLFEELPHRNILEREEDE
FHEEA —FFIMRIRME TRISCEDHYFET . CNHoDIRIIET A TITRHEITRELET .

/\ TARBHELDBEHHIET
RHORY. HRBREORNERFOEFMHICELY, CZNEBFLEZTIYICLLRED AN, A RK

HOEHEBETELIGFENHYET . RRSHOEBIIIHEDORKRDEICKY ., FEEE. (T, BFH9L
REBENHIBSNDZEABHYET

A HBERICOWLT

ZHERE — BRI FH I L T5.0% 45 A B EEARTIZERLET .
YRIENEDEERFEICTLT

B (FEF0.75%+EREEICHLE-EA )36 EBIERLET,

" «BREBICIGL-ER EREEZEHHEL. EFEENFEELSNEBBLI-IGEDH.
BN 1%HT1-10.1% (ER1.25%) F1EKRLET,

BEE BISOBENERIBELULEOEE, BEZ—E(ZDE1,000M%.,
RSN BEEZ T F-BRICEIESHISERLET .

ELEEE™ EEFIFRBLE, TLELED1%EEEIILBITERLET,
BARKATYIRE (TG) FE0.5720%F E
BEAMTIOT47TE(TG) HF20.9680%FE E
HAEAKXE (TG) HFE0.8470%FEE

. . AR REKRAE(TG) HFH1.2100%F2E

AEERARRR FERAE (TG) R L0780%EE
HREHE (TG) FEH0.9350%F2
BN )—RE(TG) FEH0.4400%F2 E
TR —T—)LEI(TG) £ #£0.00935%~ 0.55000%F%

* EEIFN. FEILBTEHENICEYBRITRYWN OGS BHOERIELRTY . FEEEEL HERLERSNDOAREELIHYFET.
*x2 BEERBEREIFRERESNLGLAHYETS,

ZOMBESEICCREOECFHMCE, EREBOFERS. AMAIFOTEZAFEHBLIWHEERZFOREAMMNETH, BEROFLERICE
BEOREEHES D ENREL-ORTIDENTEF A, T, CNODBERBIERINBMENZDREEEN BB S0 BEMEBAICRMY S
EEGYFET, LA o T CRP BN DBEREMENICRIBET S LERYET,

/\ 20z BE A rE L EE

LIRRERE, ERREBRTHYREEIATIHYFERA, F-. CRHENREBRZEREICRESIATL
BRTEHYFE A FAEEEEDEREREIT, HAMENETLRERNRET IREETOERRRLIER
Y, —HIDLDTEIBHYFEEA, Ch(T, FRHEFREERDEN. RERZHOEBFICHEAT—ENIRE
EFERALTVDCEL. BIAEOHELCHYRERFEDEFEICIERRSN TOENWRIRICANDERF
ERAENEEEMNSIERL TS EREICKDIDTY  HRIRE MO FMICDOEEL TIE, IEZRFHIERIRAE
H (ZHPE/TEREFR) | (MFCERZGSMLoE CEEEERR) DICZ2HOLEY - FIKITEFREIEDOLE
Y175 EETELEZEN, CEHDKHIZE ST, EEDEFELCEMLBENELRDGEENHYFET,

12



