HEERAAFERIR(ERS) FIMES IL—T(TG)

e UXF T

> REASONAB-LE

MEHEAFRRR (RED ) <HRBEII—T (TCER)>

FRIRNE D A RERRIFL K-
2020 # 4 AE

<BR>

1. HBIMEDES 1 e
4. [SERBMIBEETZOERER KX 4-11 ~—
5. HREERDIRY-FBER-CBEVVZEVWEE 12 ~—v
[(ZEREE] (512 RKR=41]

@18 KR iT

e 0120—164—230 M PUHERFRRERS M
STEERFEH 9:00~17:00

(7272L . RITRFRBZBRS) T108-8020 RE#MEXEH®1-17-3
TeL 0120-933-399

A~%9:00~19:00 £ 9:00~17:00
(B-RBH&V12A31A~1838%KL)
https://www.axa.co.jp/

LREEMIE. BE FROBRLAAZEZTLTEYEE A,

LEMEL FIBEDERARBEEFERNESEANBHNOE T SO0 EMNTHY. EGRIRZHDEELSIVREEENBFZEMELILOD
TRIBYFEEA, o, FTELBLIZHEMOABNER. BIEENDEENHYET D THOLMALHI TEIZEL,

7o EGE. NERREOERRIGELEETELLEEAONSERICEDEERL TEYET A TOERENE - TLMEITONTIE,
CHERET DD TREBYF LA, Tz BARE-RRIFRIAREVONEELDLBEDRETHY.
BROERBRZTEHDWNIRIETHLDTIEHYEE A,



R EDER

S L BRHH IHBRANRORARE | BEEROSHAM
HAK _. .= s HE
=ehzm | ERORREIABERRETSRAERCECRETIEIEL| AVTYIRTFUE RN
AV TIIAE | R iE B R B A Ao LA B IELET . 225 TeybeRIAS
(TG) HAE4
B A% ENOBREECRENRET SRAEEIEISRETSCLIE IATITA TAFYTAIRIE
FOT47E |y miEsMEESETEENIC LEAREREERHTELERE | BAREK-77URVA3 Mt
(TG) LET, (ERSERERER) =
| BAZECHRSEOSVELHEYABGETEZLRORLE T LT A ST
ﬁg%:%;)ti EGRANG LT SRABRICECRAT ALY, PRI | (RIS VA 7"‘{*;_%/*;” i
BREEBELET, (CESHBERERER) ==
R EE 56t e o1 i | spEAs Pk
ey FRAREOCLOKLE TLREARET HRAERIEIHR | GIM-BRICSE- TP WA Ty
T6) BEYHILlcEY. P ROMGEEERELET . (EM IR E R SR D) IRTAVMEK A
hEtkstE | PEOESREIFICLEIA T IEEORRPIEERORRE HSBC o
10) ERRICRDAILEOHRAEE TLRANRLET HRAFHEICE FrAL+I7URVA HSBCIR{E# o4t
ICIRETHILICKY, hREMGBEEBIELET, CERMEERERER)
= | BAZACHRASEOAREEILRENSRETIREERICE | JA—/NL-YT) - — .
HREEL | chayaceisy. Fsee R FyoR BGLAK/ F—F VA SEURERRIE
R—R)EPEMMI- LA RAREEH FH-EBRLET. | (ERMERETEM) wA =1t
. HARZBRIERESE O LIS B E RIS (REIT=Real Estate VIR REIT z £
E)—RE Investment Trust) Z XX IR EMRET HREF/RICEICRET S AT Z’Eg; < RVA Tt‘yF%tE:))“/l“
(TG) SEIZkY. SEPHEERETIEM (R A, B&AH, Agg~— | TLT V74" 7T~ ot et
R) [CEMU-BERREHFHEEBELES. (EEREREREM) AR
A= OB ECEALTLZREO—BHEREBMEL, BRO2 | JATI)TATR—" S FYT I
T—ILE HESLVEHSHERSE I RANRET HRAIERICES F—ILVA ot
(TG) BETDHLICEY, RELEZERREHITHLERIELET. CERISEIR S RER) =

XEREEDEE. ERAHBIUVEASHFOERBASHAEL. AFFOREFEFNENLEEERNRECLLFDERAICLY,

EEINBEDHYET . AH. TRASHEDOERB AL OVTIE EARBEDOBILE. YIS ESEOEEERIC

AEHLBNEHELISEE | RRSE TV ENHYET,
MERIENE L. FEILFICHA. —ENHRE. HAEFERETIELHYET.
K ERBEAFEEICEEBOFINYET L—THRESNTEY. YRXFT—ILIETHRRE S L —TF (TGE) INRESA TVET,

RIFFHEYANB LUBL S OBERFIMFHEES L—T (TGR) IITB T AR A EICRESNET,

TRIRNE S IL—T (TGE) J LS DA E Y L —T TR T DR A E~DREHOBY ANBLVELEDBEIETEE A,
KT R—T—LEN(TG) JIT#RMM . BHMAE . ABEZFOEDOREEZ(THAREEMNMENEEZEELIFHAETT,

L B2ABRET (RAFREHEEL) TE. YR —T—ILE(TG) | DI L DEMAEF TELNZITTHEL

FERAOERFICIYBEILENBDTHIELHYFTDTIEE S,



1B RIRIBOELIK; (202044 A KRB

B BFHATHIS

TOPIX (CGREE#MIESD) (X ERL. BB R +4.35%MD 146403 R4 TR AELT-, AT, B, FIEMADORLILEKXES
SELEHRBRFICHTIETERERRLGEEZITTTELTHREVELELN., ZORITHEMEDELIERODE—IHELE
FLURLMKRICHEIEO I NBEADHFRELGEEZERICERICEELEL, ARF (L. FRABDAELREEZERICTET
giiﬁgaiiﬁjl:,f:b; ﬁkflzma:a*sl#éﬁiﬁiﬁﬁwﬁﬁf\w,ﬁﬁﬁﬁm&%%h‘fUxﬂEi&mEﬂ%fﬁ?&i&Lt:&ﬁEé%l:~

': M —C ?l'l/ L/ Zo

BAD/NEKATISL LR LEL,

B AE#HA TS

K(EHATSELEFL NYS S T EHEI0FELFTA KL +11.08%0024,345. 72K )L TR Z £ 1=, BHETHE. A, BEALISM (K
MR EERE) A EE S NIER LG EEESICTELTHREVELEL. M A DRI ROE —IHEEE LR LR KICE
LEONDMNBIEANDHFERALEEZTHELRICEELFEL-, ARE L. REEOARLEZERICTE T EELHYEL
T:;b‘%ﬁ KRIZHTTIEKRGE 2B TR FZHOBERNDHEEREEEZ (T TIRIVEROFENEEBLI-C G EFEBRICE
SLFEL=

ERn kX mTi5 (&, AT A KL, JRDAX$E SN +9.32%, {ACACA0FEEk+4.00%L 7 YE L -, ARTH L. A¥). FEM A D EREILKEF
EEEL-HREFICHTAATSFBHARGEZZITTTELTBFEYELEA ., FEM RO RBREIRXOE—H R R LR
FHKICEIEDNO MBI EANDEFRALGEEZITHELRICELEL-, ARER. BHERORELEEERICT R TS5
EEHYFEL=H, ARICHFTIERRGEIZE T 5B FEZHOBER~NDOHEFRLEEERICERLEL,

FEEHRATSXLFLEL . BEE) -G EFLELE,

B BFHEFHIS

10FEFEDOEFIFET (& EF) L, AXRICIE—0.030%&%YELT=(RTA XK0.022%) . AATH(E, ARICERIFETLEL:
A ZDRITFEMEDBERILKRICHIEDONI MDD EANDHAFRLGEEE RIS, ERIT LF (BT TH)LEL, AERSF
(. BERAEBDBAICHIRZR TGV GEDEMBEKRDAHERELLELELZRT T, EFIFETLEL .

B SHEREHHIS

RKERHHHETIOFERROEFIFET (EHIFEER)L, AXKIZIF0.639%L7YFELT- (BT A XK0.670%) , ARTH (X, A%, B
BISMELE X R RIBEREEEZERICERZETLUTIREYELLA FRMAEDBREIEKICEIEO AN NS EANDHAFRGE
EZTHEERFIT LR (HRIETE) LELIZ, ARICADE, HIALKRIIERLEEERICEAFETREALLYEL, AR
FE HRACKIIERORRGECE T HRFFHOBRANOHAFRGENREL, ERELOCETHEBLEL.

KRENA A —ILFEFHFHISIME N EFLEL =,

FRMEETIZTIHI0EEFDEFIFETL. AXRIZIZ—0586%EEYEL- (BTAKR—0471%) . BBTEIE. TR RDRE
BRIZEIEDSEINBEADHFRLEZZITTEREILEFRLELEN, ARICHTTRERALGRERIBIELEEZERICET
LELE, BBEE. £RXFEFEBIEOTHBLELE=M, ARIZECB(FRMBREIT)IZLIELBYIEEDILTDORELT
EETERIMMERIEELREEZITTIETLEL,

B AERETHIS

KEIL/AEGFAEXRIILRELY, AXRIFEIARLE —1.96MAM106.87AELYEL -, ARIEIE. A, EERALISMALE XS
IEMLEEERICAERRLRTHREYELES. HIEMEORBRLIEKRIZEIEDOHANINEEADIFRELEEZZTEHEAR
KEWBICEELELz, TORIIFRBGENEFHIEESZ ) NEBMERL-EMBENRLEFZTEHEATKRILENETL. A
BEICASTH. ALK ERIEELEXERICHERR LV RZE T THBLEL -,

1—O/MAEGEFAESI—0ORELGY, AXRIFETARLE —355AMN116.00AELYEL-, ARIEE. A¥. 2—OBOEHRLE
SERLEEZERICARLI—ORTHRFEYELLA, HEMROBRIERICEIED AN S EADHFRLELEEERICHER
1—;&%;‘;6%@%&U$Lto A#&EX. 2 —NBEOKREPMI(BEIELESRERATAL -l thEEERICHE1—O
EhHEHELT-,

XEEOABTBENEETHY . IFEDERRRETEHDIVVIRILT LD TIEHYEE A 2



FHIENEDER KIS -1R:

(202044 A RH1E)

B FAEEDI=YN TSI ADHER
XEHBEOLI=vh- TSI REHHBE CHAL TV AR AETO R MBLIREYET,

300

250

200

150

160

140

120

100 [~
80

2004/10:E FBf1R] [2006/09:& FA Bi1A]
550 == 260
B UFYIRE (TG -
500 Ei:;a;:;ggq;) S - 240 e R (TG)
450 hEHKETE 00000 220 — BN U—E(TG) )
400 mnmmman THR—T—LE(TG) | 200 — HEAREH#AR (TO)
s HREHE (TG) 180
350

60

100 { 40
50 . . . 20 1 1 1 1 1
04/10 07/11 10/12 14/01 17/02 20/04 06/09 09/05 12/02 14/10 17/07 20/04
- A=yh-T34R &R (%)
F Al =
AR E & 2020F4A% | 17 A 378 67 A 15 3% BER
BARKRALTYIRE(TG) 178.10 6.28| A 12.17| A 11.49] A 861 6.17| 78.10
BAKRT V74T R (TG) 160.95 760 A9.65| A6.86[ A1.99 7.83|  60.95
HRHAE(TG) 127.31 8.17| A 19.66| A 16.86| A 14.46] A9.00| 27.31
FRAREHRRXE (TG 158.48| 11.48| A 24.85| A 22.10| A21.15| A5.10[ 58.48
FE#HAE (TG) 274.40 7.29| A 143 271 A 320 16.95 174.40
HREHE(TC) 120.77| A 1.78] A206[ A 1.48 0.22 1.05[  20.77
B —RE(TG) 109.93 7.10| A 22.73| A22.84| A19.24| A11.76 9.93
IF—F—LE(TG) 89.47| A 008 A0.22] A044f A0.86| a254 A1053

KAZyh-TSAREFE HANEDERARBLICET5-ODERE LOSEET, FHHHEDERMKBIEOMELE1001ELTHEHIELIZLDOTY,
KEEEL BAXRICHETS, LRZHPHOLI=V TSI ROEBEERLTNET,
KERANDEDIL=YN TSR L T ERR—LR—DICTEEERICTHERNETES,

B FREIEEEDRNRR FHES
BABALTYIRE(TE) | BAMT /T8 (T6) | HAKKE (TG) (rEmEE#RR (T)| FEHRAE (TG)
E3 % E ] % E ] % E ] % E ] %
HES- O 1,955| 4.4 2,263 4.4 554 4.1 913 4.4 528 4.3
Z Dt H fEES 42,359| 95.6| 49,325 95.6 13,024 95.9 19,642 95.6 11,895 95.7
A&t 44,315| 100.0| 51,588| 100.0 13,579| 100.0 20,556| 100.0 12,424( 100.0
HABEHI(TG) | BHN)—FE(TG) |7R—T—ILE(TG)
&5 % &%8 % E] %
HES-ZOH 878| 4.6 339 46 6,533| 10.4
Z Ot i 5E 35 18,179 95.4 7,096| 95.4 56,381 89.6
At 19,058| 100.0 7,435| 100.0 62,915| 100.0

KEHANHETHALTLSERNRERERE. WIThtlZzoMAMEFINEEICEFEFNTVET,
KEBOBEMRBEIUETELEL =, Tz ROV TR/MREMEMEREALTVET,



BA%A Ty RAB(TG)

[C2%F IRREMRLETIRERFETOERERE K] (2020F4A R

T TIIRIT7/R225
AET YDAV MR

B SBEFRDOEH

1. BAMATIB2A0BETEEL0Z . BREFKM (2255 - WAD) DBEITEF T HRERREHELES .
2. BEFUR—FIAUABERICEIKIN—FBEKRLET LIRS T, RREHFWEIFTE— S LISEHEROF N5
JRAIELT2008 4R EITRELF T,

W PR H ®EH B BEMEOKE
1928 & 198846517 (20178 483K%100£LTHEEIL)
' BH —_— AT RYFI—Y

B BEMEBE- N FI—IWBRERE srmmrsmsaA 220
200
% 17 R 37 R 67 R 15 34 180
HAE(H%E 6.68| A 12.22| A 11.14| A 7.82| 10.00 160
BM 6.75| A 12.98| A 11.92] A 9.28] 5.19 140
120
=R A 0.07 0.76 0.78 1.46 4.80 100
B RNF2T—Y 80
60

B & S 4kl (22558 - BREE) 17/4 18/4 19/4 20/4

MELEMBOBERIT. HEE (REITNEFRELHELTET,
X BRTFHRMICE T SEEFOMMMEET D —YIOER X B A EFHELICRELEY.

B HXHEA LGI1088H #ias 225 W HRXHA LGSR
E72 ] E 5] % E 5] %

1 [Z7—xFUFAULY INE% 9.08 1 |BEX#HH 20.0

2 (Yo rnvesL—7 53R - BIEE 4.90 2 |/hFEE 12.1

3 |[EmILY bOY BERMEE 4.04 3 |1EHR - BIEHE 11.2

4 |KDD I 53R - BIEE 3.29 4 |EES 9.8

5 |77Fvy BRME 3.14 5 (L= 8.5

6 [TILE RERE 2.52

7 |FAFUIE 30 247 M BEBREEE %)

8 |HoiEE EESL 2.26

9 |fEBibTE (=2 212 = 99.9

10 [me35 ERHS 2.04 |5% %4 2.4
HEZDHh 25

X MEEERIEER THKXEA LL108AI DL RIS E EREEE.
MEXHBA LEISERE | OERFMAKRKDTMBEDAHE. ThEFN
100% &L TEHELIZBDTY,

X THRXAAA ERI5EFE THRRXBA LEI108848 1 (ET Y —T7 FDRIR T,
ETBILRAIBER N FEICLDBDTT,

X TEEBRLER TS —T7 FOBRERRZRBLE-EEOMEALETYT,

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7VHERIARIIOVT—UDERZRNEL A, 4



BAK7 V74 TE(TG)

[C2%F FOREARETOIREETDOERARE K]

747)7 1 BB Rk 77 FVA(EHR B EREMA)
IATFUTARER KR

(20204 A RIRTE)

B RRERONES

1. HbHEOERSIFRIC LB (CNICESTZEDEEHFET, ) SN TVIMRAZETELRERNZELET . 2. AJNRESHICLY. RELE (FIBTFHZICH

BLRENNHY. TOBRGHNEHMICAIRELHINI R E) 2R TEL. AIBREMSLLBEL TR ULELNSKRIEKETREFTEVET, 3. B

TESMICHI-TIE BABIUHERDEBMEDTFIYRANIKDEERABRREEEZNL. R—b I+ UA IR —Dr—IZKBI R LTy T 7TO—

FIEBRLEERETEVET, 4. R—rIr)FABEICH->TIE. PR EEERLLIRIDBERVET . 5 HX~DHREIL, REIELT. 5%

HEL, ERMEOREDSWBEEARELET, 6.[773—IJ7FAKICKYVERETEVET, 7. BROKADORRWLKMIERTHSHTOPIX

gﬂiﬁ;’é&‘/%?—’?(iﬁﬁﬁ BiE) L. REIMITARUFY—0% LAZERREEHTIEEBELELET . (RUFI—VEDEFZRIETLOTIEHY
A,

W FHEERE m EEH B EXMBEDKS
809 f& 2001411 H 298
fem F11A () RREAESAGH | 52@a 2000
30000 (— —-oocooe-
B BEMBE-NF2—I6WEREE srmgrsmeaA ~YFR
- 25,000 A
% 178 | 37A | 6~A 1% 3F | BREX an
i 'M“.-‘, .’I":
HAEMLE | 8.07|a10.22| A6.98| a1.45| 10.99| 12012 20000 T a die
] JI\"‘D -',' ‘“‘,q l'l
BM 435\211.98|21092| A 7.10| 260 94.02 15000 R "
£8 372| 176 3.94| 566| 838 2610 10000 AL et
$ - 5,000 : . : :
. /\/§7 7 01/11 06/5 10/12 15/7 20/2
()

TOPIX(BE 2452)
* TOPIX (BB &5A) &(&. RAEGEAEGIFE—SICLHEL TV ANEEEMR X EHRAE TN RELTEHLIERT. BYEEELEDTT,
* BELHRAEFEER (TOPIX) (&, X S HRELSH NG IFT (MR RS IG AT QMMM ETHY . IBROEL . EREO LR, FIALGERIERICET 2T X TOEFR - /o) RV KR 4I{EE
H(TOPIX) DERZIZET 2T X TOEF EMERFEHIG IFNELTVET, 5. AE M. MEFEHIGIFFICRVIZE. RIEXIERFTIND LD TIEAEL MWERFEESHIGIFTIL. K& S
DFERITXIEFEISERTHONEHBEICHLTE, BEEEEALEE A,

KEEMBOMERSL, RBESEEEBRET I LICIVREHESNERETY,
KAERERIL, 77 FRERIZ10,000FH TRE— ML TALDRBAEEEEHRE L-EEFTMEETT.
EL BABRFERELONBELREITHNEIBREFZERLTVERA AVFI—IET7FRERTEZE10,000MHELTHELTVET,
KEEMBLEREERERAERROLDOTY,
KUBZRBEBEDLOTHY., FERDEAKRFELRIIT HEDTREHYFEA,

(2020403A31HIRTH)

B XA _EGI10851R NS 262 W A LGISHEE B TiBEIHEA KR

$EHA *¥73 % e % Gk %
1 |=/1% A 4.7 e 21.0 HEL—EB 93.7
2 |3A3H70-7" K%t FiEIERE 3 4.6 2 | HEH 14.6 BREE—%B 0.3
3 [#102 BERR 3.9 3 |EHR-BIEZE| 119 JASDAQ 0.6
4 [FYun' 2 RERSE 3.3 4 |pEERfkse 7.9 ZDfthiE 1.0
5 |93/ ik RS 2.7 5 |tz 6.3
6 |SEE/ER BT 2.4
7 |3 e 24 W BERMNBEAKR %)
8 |F 1T HEA 2.1
9 |YyIM VII -7 153k - BIEXE 2.0 Rt 95.6
10 |+ E&ERT Ek T 1.9 KT HIET% (9500) -
NETB SRR ELTRRLTNET, REREFE-RAMF -
XK EQRECLYI RS ZOM I QBIENTAFRITHZIEM e 70 4.4

HYET,

MIRUCHAA EAI10884A 1, THAA EAI53RFE |, TSR AKR .
FEERBARRIETS —T7UR - R—Z B EREBELED
HiETY,

LERT, FREHEENELIELDDTHY., T70FDHEE (BMEEHOER) ZBMELZIDTEHYERE A KERICEHRONBIXFEDERBREFELRIILLS

FRETHLDTEHYEL A BERE, FEETESERELLICTATIYTAREMERLTEYET A BELGERTOERMS - TLECOVTHHNEREEESD

DTEHYERA. LEIFRIE FEFRDIOTHY . TEORELTOMDIKRICEIOTFERKERTHEAHYET .

K ERORNREL. CSERRELTEASHMNODERERBT2IOTHY ., 7OV ERERARITOVT—UINFEREZAVEE A, 5



HEHKXE(T G)

[C2%F IHREMRLETIBRERFTOEREGEKIR] (202054 A KRB %)
T LT 1R AKX VAGERHEIRERER)

TLUT A Dvw UK Ett

B B BEROEH

[P LT A—NILIFRUEHAI T —DI7 R IZRAEHEADREEZEL T MSCIT—ILE A>Ty RDFRAE- #igZH (15
B AEERENERENREL. A VDLT AV DEREEZMEDOT RN REEZRSEFBIZISEREZTVET BBLFIE
UB UKD R EMLERRIZEB L-#IHERICKY., SEEZFOLEL-HAZEDOIFR AR ICHBBRELTVET . XD
EEMALEIFRNELTEAERLET . REHEANEREEICOVTIE, RAELTABAYDEITLWERA,

B HEER m REH B EEMBOHER
0.4 &M 20065%F9H1H (A)
25,000 - — R HE (T EE
mEEMBE-CSE RBEE srmcksmaan
% 7B [ 3vA | 67A | 1F | 3% |&ek 20,000
HAE(TEE 8.67| A20.46| A17.40| al4.42| a6.43| 52.50 15,000
_5E 8.83| A14.00| a8.36] A6.89| 11.93| 83.10
10,000 +
=R A0.16] A6.46] A9.03] A7.54| A18.36] A30.60
5,000
W AN Fe—9
0 T . .
7§?L 2006/9 2011/3 2015/9 2020/4

XEHEMEBTETRIMZBRZOLDOTT,

XITBEDEHIEL MSCIT—ILE- AU TYIRX(ABRER—R) TF, MSCIT—JLR- A>Ty XIE, MSCI Inc. B BRI #EIEH TS,
FERIE T HEEIE., T DMERIEIEIEIIMSCI Inc.[ZRBLTEYES . MSCIT—ILEF - AU T IR (ABRER—X) [FEM SRR LI-FTHD
B CRRILAR—R BB RELAH) ET LU T4 Dv U R RN = BUFIRTARRL- LU B ONBEREETERSMEERLT
A#EL3DTY,

B A L5884 AR 175
E e HeER (%) | FRAE L FIEY (%) ¥k =
1 |FSURZLE - J=a—TTIL 2.02 6.25| /02 hr5
2 |39 --R2RY9S4Y 1.68 4.82(NLRHT ZE
3 [FaFi<R 1.61 6.16|ERBEEY—ER [R)ILF¥—
4 [#rzz 1.49 4. 23| EFDE MR I4252F
5 [2=1y—n 1.27 3.66|EFLEMR To5o45
W #A A ithisk A o3 b 32 B A LIS E W A RER D LLE
Hh i % *5E % *7E %
dbk 27.59 NIWEE 13.96 Eod=] 16.97
Z Dt BRI 23.67 BEREEY—ER 12.19 NILRT T 14.95
TFOF ~FET7=7 22.20 B 5479/ BY= 51T TVR 11.67 NI 13.96
a1—o 21.30 R 6.82 BEREEY—ER 12.68
ER1T 6.21 EELER 10.05
ZDih 26.16

KEEGF, I —T7 P OMEERBEICHT IR EERTLTCVET  Fe FEAHE. 7LV T O VKRR S/ BBICED N EAET
KERLTHBYET,

KPRELFEYE, TN—LN—TOT—3ZEIIT LT Ov UK KA ZHAD L EH FED FEDPSEEEH DKM TR - THEL
TEYET,

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7VHERIARIIOVT—UDERZRNEL A, 6



HERREHXE(T G)

[C5%F XOREMRETIREEIDERER K]

GIM*BRICS5+ 77 R B &I A REETHIRGT)
IPEILA THEYRTRIA KSR

B EFOEH

(20204 A XITTE)

ZDI77URIE, GIM-BRICS5- Y H—J7 R GEREEAKRERER T EREMFRELET . TELTISVIIL AV T AUR. B ES
KUOETIVHDEEDOKRRICIRETHEICFH TERMEDRREZBIELET . BEICH->TIX. EEREICMACEIIEZEEA

WEREBITLET.

B HEERE m RFEH B BEMABEIfsESBIRE ) DIER
10 &M 200645 H26H (F)
35,000 -
B EEMBEREE srmdcsmBaia 30,000
25,000 -
% 1R 378 65 A 14 3% ERIER 20,000 -
A (f%E 11.87| A 25.98( A 23.01| A21.23| A 1.44| 117.72 15,000 -
10,000 -
MEEERICONTIE, BEMEICHBIMAREESEERELTHELTEYET, 5,000 -
XEEETEROBERFEYEFRLYET. 0 , , ,
2006/5/26 2011/1/14 2015/8/28 2020/4/28
(% H)
B NFe—Y
L K ERITSTEBEDEETHY. FEDERRREEZSNRT S
LDOTEHYEEA,
XEEMEEIL, EEMENE EF1.10%+HEFR CETELI-ER
RENIERR R OBIETT,
NEAEMEEIL, REHE10000ELTRELTLET,
B #XHBEA LOI1028HR sarms 74 M ERIEREELEE(%)
1A = xiE % 1 HhE 25.24
1 |7UrN-5)—F-Fk—ILF 1% (ADR) i E INSE 5.90 2 as7 20.51
2 |REERERR i E ATAT -HREE 5.47 3 ) 18.64
3 |HDFC AR ERIT 4.66 4 AR 18.63
4 [Fr/—X m7IUh INSE 4.46 5 E7IUh 16.98
5 L9744 IL(ADR) av7 IRILF— 4.25
6 [RRNILNVY-FT-0 T av7 $R1T 404 W EERERREE%)
7 489 -H=nrak—ITaY TS5V RIT 3.45
8 |[HRTOL av7 IRILF— 3.05 1 ER1T 21.08
9 [HDFCER1T Ak RIT 2.61 2 IN5E 16.50
10 |FETREEER) = Rz 2.54 3 IR)ILF— 14.54
202053A31HEE 4 =45 8.03
X TER=UHBA _EAT 108841 T E RIS RL L3R | T £ FERIRE A EL R D L3R (S, 0. SRR B NESL
< H—T7 U ROKR TS, 5 |BER-EELERNTY 7.18
¥EIZDUVTIEMSCIS ., 21DV TILGICSABICEIENELTLVET A, 6 KiEEm 5.36
EASHDHIEFICHSENELELONA—HEELET,
XTHAEA L1084 DLV T Ik, BRI A AT OO IBERBYET . OO 27.32
NIEBIERLE R  TE£BAERLE R DOLERIFHARMIEZHZ100%ELTEHELTLET,
NIRRT A £ G0 10884 | D LL R (S i E ECEHELTVET,
X EDERLLEICIIMSCINEIZHITHEBEEHET .
X ERORAIZ. CSEERELTEASHISDERERBTEILDOTHY ., 7I/HERIIRNBITOVT—YIOEFEZENER A 7




hEHXE(T G)

[C2%F EUREMRETIRERFTDERESE - KR] (2020F4 A KRR

HSBCFv1F 77 /RVAGEBIBIEEISEREA)
HSBCIRER &4t

B EEEFRONH

FICFERUVPEARL (LB, Bty OFHFIEIFRICEHEENTOSHERER R (PEARLEE, FEDOP R, HFE (3BT
AH¥RAD—TEEEZREAELTVDSER. RUPEERTONRBE SN VEFR) OMRAZREFREL, FEORFREICHLFIE
BERMNARAENSEE - BRICHEBHITIRE T HEICEY, EEOPFRAMBEAREZBELET . RAELTABAYDEITVERA,

B EERE H REH B BEEMIEADER
9.1 &M 20024558 50,005 -

B EEME BEE srmgamsan 70,000 -

60,000

% 148 3v A 64 A 14 3F | ‘EX 50,000

HAE(HEE 7.64] A2.89| 1.26| A4.38] 17.76| 438.32 40,000

30,000

20,000

10,000

0 . . .
B NFe—Y 02/5/8 07/5/8 12/5/8 17/5/8
L * BLAEMMER T ETHBIMERZDLDOTY,
W RIERIEALLE B HiBGIHEALLE
EIEL % Gk %

Yok 7 H—EX 20.2 H% 22.3
B84/ 9.7 LyRFvT 12.1
EEZ-N(FTH/08—SATHALITVR 9.6 g% 29.7
ER1T 9.2 T DT 32.3
R 6.2 Fryia%E 3.6
BREEY—EXR 6.0 * TH—IJ7UROMALLRGHIEE)TY
HEEY—EX 5.7
INS 5.1
TENE 4.3
B 4.1
M AEE-T/ALIL 3.7
ZDfh 12.6
Fyyia% 3.6
a&t 100.0

* YP—T7UF DAL ECHEEE)TY,

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7VHERIARIIOVT—UDERZRNEL A, 8



EHRREHE(T G)

[C2%F IRREMRLETIBRERFETOEREE K] (202054 A RB#H)

0=\ )7V A=T> VAGERBEIZERER)
=ZUFJERRERSH

W S BEFRDER

BKENDOREMGAVALT A DEREELICERMEDHRZINDCEEAMELTEREITVET .
1. #HRFELAEED. ERANBV IV EHFEZTERERMREL. ERSBIREEITVET,
2. REMGRFIRADHERE, €F- 5B REBELICESGERBICLY, REOESFEEELET,

W FEERR W BEH B EEMFAOHE
11 &M 2002411 H29H () | S (e JREpE—

B EEMEANFI—IEWEBEE sricsmesA ?gggg

% 178 | 378 | 678 | 1& | 3% | #ex 17000
sEffza*| A 1.53| A 1.56| o054 1.99| 554| 66.23 12222

BM A127| A053| 040 3.18| 8.08| 78.90 Egég ﬂ—[

ZE | 24026 A1.03| A0.95| A 1.19| A 2.54| A 12.67 1;333 ;ﬁ‘r;):f" A

* RIS RLBRERE R EMA B0 s T e womn wamn wam wenr en

B NFe—Y

XEEMLE RN RSB REREEEMEE) .
FTSEHAREE AV TYIR(ELER/HR—X) RUFT—4HlE, HFEHE10,000EL TRHUELTVET,
HiFT) Bloomberg, = EUFJEREE

XEERE, FEBRELTCVERA BERTAROINERIVEELTVET,

ME M LS EMMIEREDLDTT,

NIERAMOREFREHREEEMEE L. COBRBETOLRL TV DELEMEEIC. FINEHES CGERINEZ0HEETIAIC
LHEFRELZERELTEHRLIZLOTHY . FASHALRL TV DR EMEABLEERLTVET.

MAUFI—VFREEMBLOEELZZEEL T AEXADELEANTVET,

XFTSEHREE A>Ty R I&. FTSE Fixed Income LLCIZKVBESh . Tt RFEZEDOEBEOREINEFEEZTISORMRETMEFYLIES
AUTYIRATY , BIEH DT —2I%. BERBHDOAZBEMELTHY. FTSE Fixed Income LLCIE, HZT—2DERUESLUTELEERIIES .
FT—ENRB. RFFEEGEEICOEASEFEZEVNER A COAIUTYIRICH T HEEES OB EZ Db— Y DOEF|(XFTSE Fixed
Income LLCIZIRELET,

B BEHHEA LGI1085H B P ESRELER(%)

4R % BE HFEH EBEHEE 96.41
1 |7AYHEE 6.69 USH I 23.8 WE+HE+Z D 3.59
2 |7AUHERE 4.10 USH I 24.3 &&t 100.00
3 |7AYHEE 3.84 USH I 0.3
4 (BFRERE 2.36 M 151 EBAAMESRALE s ozm%)
5 |BXEE 2.14 M 19.6
6 [FRMIRERIT 2.01| & -3vb 20 2.5 BE %
7 |BXREE 1.97 M 17.9 US KL 44.47
8 |ARA VEE 1.90 1-n 6.2 a1—nO 25.11
9 |ARA VEE 1.83 1-n 26.5 ERUKR 5.04
10 [7 AU HEE 1.82 USH I 1.3 BAH 11.00

Z D1 14.39

KOTAMIR Y —T7U R ORE EMREELETY,

KEEDARIZ. CSERBMELTEASHAMNLDERERMITILDOTHY. 7VHERBIARIIOVT—UDERZANEE A,



&5 — (T G)

[C2E ETHREXNRETHIREEIDEREE - KR] (20204 A RIRE)
JLZBHRREITAT VIR 77 RVAGEE IR ERER)

BR7 YT ROAU MR R

W R EET0NE

7RI CBOREIT 1O TYIRIY—D7URZBAHZ I EREFNREL., SPEEEREITIER BR<B K, BB ZAA . ABE
R—R)DHEIEETIRERREETBRLTEREZTHEVET,

MSEPHEEREITIEH R<BE A, BLLAHA . AMEAN—R) (X, SEPEEEREITIES FR<AKR., BBHAH . FILA—R) ZRESHICEVTHBRELIEH T,

W R ERE W %EH W EEMIHOHER
8.7 &M 200658 4 22H (= EHE = 10,000EL TR BR)
& e 25,000
W BEEMEA- N FI—IEERER xTrdRBnEaEA N
% 178 | 3R | 64A 1% 3F | REX 20,000 RyFT—Y
HAE(HZE | 7.19| A24.70| A24.47| A19.46| A9.45| 33.41 15 000
BM 6.78| A24.74| A24.31| A18.95| A7.17| 48.46
10,000
ER 0.41| 0.05 A0.15| A0.51| a2.27|a15.05 “\
5,000 V
KMSEEDE S EARIL . (FREE R A D BRI MR L TEYET
. Ny;v—g O L L L L L

06/08 09/02 11/08 14/02 16/08 19/02

S&PIHEHEEREITIER (BR<CERK, BB &HiAH . ABER—X)
X EROEMIELESREEREEEMEOEBS LUETORER

KISEPHRHEEREITHEH BRCAR) IEREUHA —R&TT7—X T74F2v)L —E (. BFIT7UFOETHEMEREOMELZAV. PRELFEZEHTE
=X I I —OFMETIEREZTHY . BRT b m DAV MR L THIAF BELEIOELTHELTEYET > T REOT7URICENT
ENEZONTVET  RAVA—R &I 7—R I ARE GEHE- X5 - RE-REST 5 [T BBRFEHCIOTRBEFTLICER. BEREIEQYET F/-. &
;})'Glit;ﬁ FEAERICHTIREEREZCEALOAGLIERRBPZELTESIDOTH SEHNER-REFEIEELTEYEEA,

YFEEA,

B REITH#A _E{I 10857 HHASEMAE 305 B XHESERS W - ihisgRI A 5
AR [ - Hhizk % BE % [ - Hhizk %
1 [PROLOGIS INC TAYB 6.3 HZAX-H 0.1 TAUAH 76.4
2 [EQUINIX INC TAYAH 55 4 EE 99.9 FA—RESU7F 5.6
3 [DIGITAL REALTY TRUSTINC|(7 A U4 3.7 FA)h-FIL 75.8 1F)R 5.3
4 |PUBLIC STORAGE T*AUA 2.6 a—o 4.8 UAR—IL 4.1
5 |AVALONBAY COMMUNITIES INC|7 A 1) A 2.2 AXRRUF 5.4 & 2.0
6 |EQUITY RESIDENTIAL TAUhH 2.2 ZDMhDNE 14.0 Z DD E - #hig 7.4
7 |WELLTOWER INC TAUA 2.0 &5t -
8 |SIMON PROPERTY GROUP INC |7 * ) A 20 W EERNBISLEE
9 |ALEXANDRIA REAL ESTATEEQUIT |7 A U h 1.8
10 |REALTY INCOME CORP T*AUA 1.8 BE %
REIT(Y)—F) 99.0
* ENORTEOHLHA. BHMERTLCHIFL A, Py 0.8
XTREITH#A LA1108647100 . E- g (& & -

RAETE- B TRILTEYET,
XEHEBERSFABFTHNEFZEORENLGLEERZOVET,

XEREORBE, CSEEMELTEASHNODIFHRERBITHEDTHY . 7O ERIIABIIOVT—UINEEZENFEEA, 10



T3 —7—I)LE(T G)

[C2%F FLRENRETIREFTOERRE- KRR

T14F)F1 22— T—=IWAGEIREEISERER)
T4TFY TR EMRE S

W EEEROEH

(20204 A XRIRE)

ABBERTORIABEELTELGREMREL. RELENBEDERZER S EEBMELTERZITHVET,

B BEMIADHS

R (B

_| %l %8 10,0840

B FiEERE m =EH
87 {&M 2002498208 .
10,150
B BEMAREE srmucsmeaA |
% 17 R 37 R 67 A 15 3F B 10,100
E#E{H%ZE | A 0.02] A0.04] A0.07| A0.12[ A0.36 0.84
10,050
10,000
B NFI—Y 9,950
02/9
UL GREH)

HEEMBOBERT, BN REETBRETILICKVEEIN-BEETT,

XRRRELEE 77 FRERIZI0,000A TREA—LTHLDRBENEEEEBREL-EETHEETT.
=L BABFREBSSONBELERICHNDIHREIEIEELTVEEA,

KYTF7URIE RUFI—VERELTHBYERA XEEMBLEREERERAEZERZOLEDTT,

KLUFERBEEBEDLDOTHY ., FROERBRRELFRIIT LD TIEHYELR A

B A EGI10884*

07/1

11/6

15/11 20/4

(2020503 A31HIE#A)
B R-b7A)FADIKiR*

4] e 20) % B RIHE A KR (%)
1 - - - - (¢ -
2 - - - - CP -
3 - - - - CD -
4 - - - - HE&-z0h 100.0
5 - - - -

6 - - - - A EERAHNER (%)
7 - - - - EEs AAA/Aaa -
8 - - - - $§H AA/Aa -
9 - - - - A -
10 - - - - EHE S A-1/P-1 -
(fHEAfRHE : 0) EHI10888E 5T 0.0% AT A-2/P-2 -
BH&-Z0fth 100.0
;;ﬁgﬂi?g&j:;’i\%Léfiizﬁﬁirfﬁfgfxéﬁﬁﬁﬁﬁ L. S&PH DR EEELT Fi9%E A H -
BALTLET., (T5R/I(FRIDBERFEBLTVET . ) 4E, mtIzEd FIERFEHR -

BADBVMGE I, THAELIZHSELTOET, £L2DT ST, RIZHDELEL,
FNFNOERZMERAALTRRLTVET,

LERE FRIEHREBMELIZDOTHY., J70FO#E (Bl FOER) EEMELIZLDTEHYFE LA ZERICEHOARITFHEROERBEREFERIALLC
TRETDLDTEHYER A BERE FETEIEREDEC AT UTARENMEBLTRBYETH BRELERTOERHME-TEEITOVTHRNEREZESD
DTRHYFER A, LEFEREAFEFRDIOTHY . THEDORECEZOMOKRICEOTFEGEET HENHYFET .

KERDABIF. CSEBRELTE

SHMLDERERMTIIDOTHY . T/ EREARIIOVT—UDOERZEVEEA,

11




HRREEmDIARA -HBEBEAH -CBEVVEEE/WVEIR

A IB/IAIICDONT

LRIXERDFEE GER) HEPOERIIFHAIBMETTONET . HAIMEEEDERARBEITEINVTEREE,
RUHAEESIUVRNILRERFNEH BRI LET . HABEEEDERE, MBIV AHEFOME
EHEABEPFICELEOIREBEVRIAHY . EREBICI-TEIERITRYICGLFEELPHRNILEREEDE
FHEEA —FFIMRIRME TRISCEDHYFET . CNHoDIRIIET A TITRHEITRELET .

/\ TARBHELDBEHHIET
RHORY. HRBREORNERFOEFMHICELY, CZNEBFLEZTIYICLLRED AN, A RK

HOEHEBETELIGFENHYET . RRSHOEBIIIHEDORKRDEICKY ., FEEE. (T, BFH9L
REBENHIBSNDZEABHYET

A HBERICOWLT

ZHERE — BRI FH I L T5.0% 45 A B EEARTIZERLET .
YRIENEDEERFEICTLT

B (FEF0.75%+EREEICHLE-EA )36 EBIERLET,

" «BREBICIGL-ER EREEZEHHEL. EFEENFEELSNEBBLI-IGEDH.
BN 1%HT1-10.1% (ER1.25%) F1EKRLET,

BEE BISOBENERIBELULEOEE, BEZ—E(ZDE1,000M%.,
RSN BEEZ T F-BRICEIESHISERLET .

ELEEE™ EEFIFRBLE, TLELED1%EEEIILBITERLET,
BARKATYIRE (TG) FE0.5720%F E
BEAMTIOT47TE(TG) HF20.9680%FE E
HAEAKXE (TG) HFE0.8470%FEE

. . AR REKRAE(TG) HFH1.2100%F2E

AEERARRR FERAE (TG) R L0780%EE
HREHE (TG) FEH0.9350%F2
BN )—RE(TG) FEH0.4400%F2 E
TR —T—)LEI(TG) £ #£0.00935%~ 0.55000%F%

* EEIFN. FEILBTEHENICEYBRITRYWN OGS BHOERIELRTY . FEEEEL HERLERSNDOAREELIHYFET.
*x2 BEERBEREIFRERESNLGLAHYETS,

ZOMBESEICCREOECFHMCE, EREBOFERS. AMAIFOTEZAFEHBLIWHEERZFOREAMMNETH, BEROFLERICE
BEOREEHES D ENREL-ORTIDENTEF A, T, CNODBERBIERINBMENZDREEEN BB S0 BEMEBAICRMY S
EEGYFET, LA o T CRP BN DBEREMENICRIBET S LERYET,

/\ 20z BE A rE L EE

LIRRERE, ERREBRTHYREEIATIHYFERA, F-. CRHENREBRZEREICRESIATL
BRTEHYFE A FAEEEEDEREREIT, HAMENETLRERNRET IREETOERRRLIER
Y, —HIDLDTEIBHYFEEA, Ch(T, FRHEFREERDEN. RERZHOEBFICHEAT—ENIRE
EFERALTVDCEL. BIAEOHELCHYRERFEDEFEICIERRSN TOENWRIRICANDERF
ERAENEEEMNSIERL TS EREICKDIDTY  HRIRE MO FMICDOEEL TIE, IEZRFHIERIRAE
H (ZHPE/TEREFR) | (MFCERZGSMLoE CEEEERR) DICZ2HOLEY - FIKITEFREIEDOLE
Y175 EETELEZEN, CEHDKHIZE ST, EEDEFELCEMLBENELRDGEENHYFET,

12



