HEERAAFERIR(ERS) FIMES IL—T(TG)

e UXF T

> REASONAB-LE

MEHEAFRRR (RED ) <HRBEII—T (TCER)>

FRIRNE D A RERRIFL K-
2018 # 9 AE

<BR>

1. HBIMEDES 1 e
4. [SERBMIBEETZOERER KX 4-11 ~—
5. HREERDIRY-FBER-CBEVVZEVWEE 12 ~—v
[(ZEREE] (512 RKR=41]

@18 KR iT

e 0120—164—230 M PUHERFRRERS M
STEERFEH 9:00~17:00

(7272L . RITRFRBZBRS) T108-8020 RE#MEXEH®1-17-3
TeL 0120-933-399

A~%9:00~19:00 £ 9:00~17:00
(B-RBH&V12A31A~1838%KL)
https://www.axa.co.jp/

LREEMIE. BE FROBRLAAZEZTLTEYEE A,

LEMEL FIBEDERARBEEFERNESEANBHNOE T SO0 EMNTHY. EGRIRZHDEELSIVREEENBFZEMELILOD
TRIBYFEEA, o, FTELBLIZHEMOABNER. BIEENDEENHYET D THOLMALHI TEIZEL,

7o EGE. NERREOERRIGELEETELLEEAONSERICEDEERL TEYET A TOERENE - TLMEITONTIE,
CHERET DD TREBYF LA, Tz BARE-RRIFRIAREVONEELDLBEDRETHY.
BROERBRZTEHDWNIRIETHLDTIEHYEE A,



R EDER

S L BRHH IHBRANRORARE | BEEROSHAM
HAK _. .= s HE
=ehzm | ERORREIABERRETSRAERCECRETIEIEL| AVTYIRTFUE RN
AV TIIAE | R iE B R B A Ao LA B IELET . 225 TeybeRIAS
(TG) HAE4
B A% ENOBREECRENRET SRAEEIEISRETSCLIE IATITA TAFYTAIRIE
FOT47E |y miEsMEESETEENIC LEAREREERHTELERE | BAREK-77URVA3 Mt
(TG) LET, (ERSERERER) =
| BAZECHRSEOSVELHEYABGETEZLRORLE T LT A ST
ﬁg%:%;)ti EGRANG LT SRABRICECRAT ALY, PRI | (RIS VA 7"‘{*;_%/*;” i
BREEBELET, (CESHBERERER) ==
R EE 56t e o1 i | spEAs Pk
ey FRAREOCLOKLE TLREARET HRAERIEIHR | GIM-BRICSE- TP WA Ty
T6) BEYHILlcEY. P ROMGEEERELET . (EM IR E R SR D) IRTAVMEK A
hEtkstE | PEOESREIFICLEIA T IEEORRPIEERORRE HSBC o
10) ERRICRDAILEOHRAEE TLRANRLET HRAFHEICE FrAL+I7URVA HSBCIR{E# o4t
ICIRETHILICKY, hREMGBEEBIELET, CERMEERERER)
= | BAZACHRASEOAREEILRENSRETIREERICE | JA—/NL-YT) - — .
HREEL | chayaceisy. Fsee R FyoR BGLAK/ F—F VA SEURERRIE
R—R)EPEMMI- LA RAREEH FH-EBRLET. | (ERMERETEM) wA =1t
. HARZBRIERESE O LIS B E RIS (REIT=Real Estate VIR REIT z £
E)—RE Investment Trust) Z XX IR EMRET HREF/RICEICRET S AT Z’Eg; < RVA Tt‘yF%tE:))“/l“
(TG) SEIZkY. SEPHEERETIEM (R A, B&AH, Agg~— | TLT V74" 7T~ ot et
R) [CEMU-BERREHFHEEBELES. (EEREREREM) AR
A= OB ECEALTLZREO—BHEREBMEL, BRO2 | JATI)TATR—" S FYT I
T—ILE HESLVEHSHERSE I RANRET HRAIERICES F—ILVA ot
(TG) BETDHLICEY, RELEZERREHITHLERIELET. CERISEIR S RER) =

XEREEDEE. ERAHBIUVEASHFOERBASHAEL. AFFOREFEFNENLEEERNRECLLFDERAICLY,

EEINBEDHYET . AH. TRASHEDOERB AL OVTIE EARBEDOBILE. YIS ESEOEEERIC

AEHLBNEHELISEE | RRSE TV ENHYET,
MERIENE L. FEILFICHA. —ENHRE. HAEFERETIELHYET.
K ERBEAFEEICEEBOFINYET L—THRESNTEY. YRXFT—ILIETHRRE S L —TF (TGE) INRESA TVET,

RIFFHEYANB LUBL S OBERFIMFHEES L—T (TGR) IITB T AR A EICRESNET,

TRIRNE S IL—T (TGE) J LS DA E Y L —T TR T DR A E~DREHOBY ANBLVELEDBEIETEE A,
KT R—T—LEN(TG) JIT#RMM . BHMAE . ABEZFOEDOREEZ(THAREEMNMENEEZEELIFHAETT,

L B2ABRET (RAFREHEEL) TE. YR —T—ILE(TG) | DI L DEMAEF TELNZITTHEL

FERAOERFICIYBEILENBDTHIELHYFTDTIEE S,



B RIRBOELIK; (201849 B RIEE)

B Bx#XhiE
TOPIX (BRAR#K{H 530 (X L5 L. ATARLE+4.72%0D1,817.25:RA 2V TRZ EL BAEHEOD =17
T=o ARTEMNSHEIZHTTIE, B AE~NDBESHENSEGRICHBLEL: (2?)125452?531??“%&%?
M. KPE GERICHTHARENTONEIEAEEZTHEEAKATEE L H
RLEL:=, ARF 1T FHALKEREXHTBOXREIO LRELEEZTTHRX
Rl Bt e A B BIZ ERLEL, o |
B SN E#XhiE 0 |
KEBKTISIE LU, NYA™ T £HE305 (23T H KL +1.9040026 458.31K )L 100 b
THRAZFELE, AR, (FEBIENTHBLEL, BBREX NSUTBRIENE - |

PLI-FE BN PHEEBATIESMED FRIVEON o= RPE

50
2001/1/4 2003/1/4 2005/1/4 2007/1/4 2009/1/4 2011/1/4 2013/1/4 2015/1/4 2017/1/4

HERICHTIBIMNMONEIEREEZFTTERLEL -, ARIIAITTIE, TOP I X(REAMEAR. EH2)
REHEF LRICHTHIBRLELELERICTETHAEELHYELED, AZE ——MSC Ao I (RS BA. AA—R. BEISEL) ‘

LTIFERLEL,

BRON R ATIS (L, BT A R, JDAXIESL —0.95%, {ACAC401E$K B *tﬂﬁlwﬁ#ﬂiiﬁgﬁﬁ
+1.60%, ZFTSE10045%+1.05%&4YELT, BRI L, HFREBER~DES (200141448 %100&L THEEE)
PNTIRRGEER T TTELEL -, AREF. RPEZERICHT IR T
BBV ECEGEEERICERLEL, AZELTIE FAYTHBTETE. . |
TSVATG., AF)ATIGTIEERERYFEL, 20 |

B BHEAESTS o |
10EEBEOSHIE LR (HEITTE) L. BRICFOI25%EHYELLFIEER o -
01 1 0%) o ﬁ E‘ﬁ&’i (i . [i [i*ﬁ (iL \—G*E*z L,i L,T:o ﬁ Tﬁﬁlé lj: . *E,ﬁ.ﬁﬁ*” 0) L ?,_ 2001/1/4 2003/1/4 2005/1/4 2007/1/4 2009/1/4 2011/1/4 2013/1/4 2015/1/4 2017/1/4

NOMURA—BP [ &%

P BRICKIBRHAEBEVANARBIELGZEEZERIC. EFIELFLEL . —— F TSE#RERES VFvo R @< AR Ay SHL - AR—2)
NEABTROKRS
B SEEHFTE
KEESFHBTHOEEEOEFIE LR (EHIETE)L. AXRIZIE3.061%E%  wo | { 160
YELI- (RTAXR2.860%) . ARTH (&, BIGRBEFIEEDHERLGELZERICER '/, ] { 150
IFEFLELIz, BRFEL. XEKRKXTENRRICHRBLI-ZEO, FIEFR—R w0 o . 1o
BIET BEDRAHEEZHT, £F|IE L FERATHEBLEL, 8. FOMC ™ | iy i
(EBAMTIHERS) TIE BMALFARESNELEA, 2AOWERH | i~ YW |2
BPREYENNRUERAON 10, ARICEEFIE ERIEEMILEL, O | A |
A%BLTREFE ERLELL, - ‘ .

2001/1/4  2003/1/4  2005/1/4 2007/1/4 2009/1/4 2011/1/4 2013/1/4 2015/1/4 2017/1/4

MBS TS TIERI0EERDOEF T EFL, AXRIZIX0.470%&72YELT= (AT

B %0.326%) , BATE(E. EEDEU (BONES) BB 351 BT 2R MMAEE A [—xars-Aricw —n At G |
18)7 DR BBRSOHBLGELEZ T TEME EFLELZ, ARFIE ECB(EX B st e = BUFIEE O N REEEAS
IR RERT) AT L B R T HBEERL L E A S RIS FIE ERLEL AT AR SRR ORRE RERARE
1=o
S EAETIS FOMDOTIHD A K%
KR/ PRSI AR LB LAY, BRIEE B +251AD11357M &% Py ”
YELT-, BRI, BRAREFIEEL A S RCARAN LSRR CHEBLE
Utzo B2, S TRIEARBIL - B3RO M M RERATSBSMED  JASDAQ A TwIR 2036
FRLYE DI DR T E BEEIH T HBESAHISNEC D, K2 F —
MERIERCHBLI-C EREE R TARER LB LRYELL, MSCI BRICA> T4 R +0.85
1—O/FEE AR —O5ELY . BRIEAT AR +258MMD132.14FE%  MSClI FrAF A>Ty 40.28
YELT, BRI, EEOEUBE S BT AR R ARSI L0, 151 . —
FOMBBEDRELEES TR IR CHBLELR, Ak,  SSP EEERETALTyoR™ A L
ECBAMIE L SI- 5 BEEER Lo el A B - MR OB EAEL A% 0.40
2o B AEE - 10F Y fES) * 2
SHAX A 0.37
BofA: ALYV F-US/NA-A—)LK-
Frya-RA-AVARLAUR AL Ty R pEE

THBER—R T YEESEOAHFIEYE L.
H 7 : Bloomberg

XEEOABRTBENEETHY . IFEDERRRETEHDIVVIRILT LD TIEHYFEE A 2



FHIENEDER KIS -1R:

(201849 A KI7E)

B FAEEDI=YN TSI ADHER
XEHBEOLI=vh- TSI REHHBE CHAL TV AR AETO R MBLIREYET,

2004/10:& A B1a8] [2006/093E FH B 48]
500 sossssscozss B ABRA L T AE (TG) 240
450 BAMT 57 TH(TG) 220 e RHABTO
400 hE#HAE(TG) 200 — B5)—hEI(TG)
| s 7R —F— LB (TG) 180 —— FEEREH#AE (TG
350 : it FAESE (TG)
! —
300 f\/ "’l | /' i 140
250 "“ M- 120
150 |- /st w " 22
100 st
{ 40
50 L L L 20 1 1 1 1 1
04/10 07/07 10/04 13/02 15/11 18/09 06/09 09/01 11/06 13/11 16/04 18/09
- A=yk-T34R % & (%)
F Al =
AR E & 2018%9A% | 17 A 378 67 A 15 3% BER
BARKATYIRE(TG) 209.79 5.84 8.16 12.02 18.04 37.81| 109.79
BAKT V71478 (TG) 182.73 3.92 2.88 1.23 8.05 39.75 82.73
HARKKXE(TG) 150.44 1.82 4.62 6.27 0.69 13.85 50.44
FEgERE®RAE (TG) 181.49 3.10 223 A 642 A 3.26 36.91 81.49
PEHXE(TG) 281.40 1.07] A 259 A4.15] A246 27.41| 181.40
HABHE(TG) 120.77 1.19 1.46 1.38] A 292 A6.08 20.77
BEN)—RE(TG) 129.34 A 1.32 1.83 12.29 1.39 9.09 29.34
Ir—T—ILE(TG) 90.70] A 0.07] A0.21] A042f AO085 A249] 4930

KAZyh-TSAREFE HANEDERARBLICET5-ODERE LOSEET, FHHHEDERMKBIEOMELE1001ELTHEHIELIZLDOTY,
KEEEL. ZLEADARDIZYN-TIA/RITHTHILEARDAIZYM- TSI ROEBEERLTVET,
KERANDEDIL=YN TSR L T ERR—LR—DICTEEERICTHERNETES,

B HAEEEEDOHNR FHEMN

BABALTYIRE(TE) | BAMT /T8 (T6) | HAKKE (TG) (rEmEE#RR (T)| FEHRAE (TG)
E3 % E ] % E ] % E ] % E ] %
HES- O 6,404 4.1 3,898 2.9 2,020 2.2 2,907| 3.1 1,727 45
Z Dt H fEES 149,750 95.9| 129,766 97.1 89,981| 97.8 91,893| 96.9 36,975| 95.5
A&t 156,154| 100.0 | 133,665| 100.0 92,002| 100.0 94,800| 100.0 38,702| 100.0
HABEHI(TG) | BHN)—FE(TG) |7R—T—ILE(TG)
&5 % &%8 % E] %
HES-ZOH 1,462 2.2 1,072| 3.3 5,374| 10.0
Z Ot i 5E 35 63,968| 97.8 31,274 96.7 48,136 90.0
At 65,430 100.0 [ 32,347| 100.0 53,510 100.0

KEHANHETHALTLSERNRERERE. WIThtlZzoMAMEFINEEICEFEFNTVET,
KEBOBEMRBEIUETELEL =, Tz ROV TR/MREMEMEREALTVET,



BAR&KLTIIAB(TG)

[C2%F IRREMRLETIBRERFETOEREE KR] (201859 A KIR#)
1T IY9ART7R225

BET7 I ROAU MR

B ISBEFRDEH

1. BAMATIB2A0OBETE LA BREFKM (2255 - WD) OBEITEF T HREMREZHELET .
2. BEFUR—FIA YA BRICEIKIN—FBEKRLET LIRS T, RRAEHFWEIFTE S LISEHEROF N5
JREIELT2008 4R EITRELF T,

B HEERE m REH B BEMEOKE
. (201598 F%Z100£L THEEML)
2,194 (€M 19884F6H17H
—_— R —— ARVFI—Y
B BEMEBE- N F2—0WEREER srmsckEmriA 220
% 178 37 A 64 A 1% 3F 200
HAE(H%E 6.15| 8.78| 13.14| 20.09| 44.32 180
160
BM 5.49( 8.14| 12.43| 18.49| 38.72 a0
=8 0.66 0.64] 0.72 1.60 5.60 120
100
B RFT—Y
80
B & S 4kl (22558 - BREE) 60

15/09 16/03 16/08 17/01 17/06 17/11 18/04 18/09
NEEMEBOREEL, HEE B3I ZBRELFELTET.
X BETFHHRMEICET SEMFEZOMMMEET O — U DOER X B REEFRFHICFELES .

B HXHEA LGI10884 #ias 225 W HRXHA LGSR
E72 ] E 5] % E 5] %

1 [Z7—xFUFAULY INE% 881 1 |EXME 17.0

2 (VIR L—T 53R - BIEE 5.23 2 |/hFEE 12.9

3 [27+vs BERMEE 3.26 3 |1EHR - BIEHE 11.5

4 |KDD 1 &R - BIEE 2.86 4 (e= 8.8

5 |[RRILY bOY BERMEE 2.37 5 |EEM 8.6

6 [F1¥>IT% A 2.30

7 |mtES B 207 W BEBALLEE)

8 |TIE RERE 2.05

9 |TDK B 1.88 k=t 99.7

10 |1=— - 775 U—<— rE—LTF1 TR |INEZE 1.80 |55 %4 1.9
HEZDHh 2.3

X MEEERIEER THKXEA LL108AI DL RIS E EREEE.
MEXHBA LEISERE | OERFMAKRKDTMBEDAHE. ThEFN
100% &L TEHELIZBDTY,

X THRXAAA ERI5EFE THRRXBA LEI108848 1 (ET Y —T7 FDRIR T,
BRI ER N FEICLDBDTT,

X TEEBRLER T —T7 FOBRERRZRBLE-EEOMEALETYT,

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7/HERIIARIIOVT—UDERZRNELE A, 4



BAH%777178(TG)

[C2%F FOREARETOIREETDOERARE - KN] (20185 9A RIRTH)
747V71- BRI Rk 77 FVASGER B EREHA)

4TI TaRIEHRA R

B RRERONEH

1. HbHEOESIFRIC LB (CNICESTZEDEEHFET, ) SN TVIBRAZETELRERNZELET . 2. AJNCESHICLY. RELE (FIBTFHZICH

BLRENNHY. TOBGHNEHMICAIRELHINI D E)ZRTEL. AIBREMSLLBEL TR ULELN SR KETREFTEVET, 3. B

TESICHI-TIE. BABIUHERDEBMEDTFIYANIKDEERABRREEEZNL. R—bIH A I R—Dr—IZKBI R LTy T 7TO—

FIEBRLEERETEVET, 4. R—rIr)FBEICH->TIE PRI EEERLLIRIDBERVET . 5 HX~DHREIL, REIELT. 5%

HEL ERXMEOKREDSWBEERELET, 6.[773—I7 FAKICKVERETLEVET, 7. BROKADORRWLEKMIERTHSHTOPIX

SE%%;’EN‘V%V—’?(EFH BiE) L. REIMITARUFY—0% LAZERRREH TIEEBELLET . (RUFI—VEDEFZBRIETLOTIEHY
A,

W FEEERE m REH B BEMADHES
957 {%Fq 2001E11H295 () RIS 5E (R J % [ %8 24880/
30000 —— ommomeeo. RUFT—H
B EEME-NFI—IEWREE srmgrmmeaA
25,000 |
% 178 | 37A | 64R 14 3F | BEX A
H#EfHEE | 418 328 189 953| 46.85) 14880 200 . W
BM 555| 586 6.97| 10.84| 37.33| 131.44 15000 AT A
£2 | 2137|2257 A5.08| 4132 951 17.36 10000 FA—F— AT
N> - 5,000 . . . .
u /\/§7 7 01/11 05/12 10/2 14/4 18/6
(BEH)

TOPIX(BE 2452)
* TOPIX(BR&5A) &l&. RAEGESHEGIFE—HICLBLTOWANEEERX WAL RELTHB L IERT. BBAEEELIZLDTY .
* BEFEHE 2R (TOPIX) [&. %X R4 R AEAEG AT (MR RFEZEG A O MM ETHY . 5RO EH . EREO AR, MIALERIERIZET 2T X TOER /2D RURAEHAE
153 (TOPIX) DEHEIEIY B9 < TOEFISWREIES G FAELTVET ., 46, AE RS, MRS FICEYIRf, REXEREESNDE 0TI, WRRAESMEIFIE.

AERORETRIFREISERTHVAEHREICHLTH, EEZHALEEA,

KEEMBOMERSL, RBESEEEBRET I LICIYRHESNERETY,
KAEREREIL, 77 FRERIZ10,000H TRE— ML TALDRBAEEEEHRE L-EEFTMEETT .
EL BABRFERELONBELREITHNEIHREFZERLTVERA AUFI—IET7FRERTEZE10,000MHELTHELTVET,
KEEMBLEREERERAERROLDOTY,
KUZRBEXBEDLOTHY. FERDEAKRFERIITHEDTREHYFEA,

(20184 08A31HIRT)
B XA _EGI10851R HAWE 302 MW BAALGSERE B TiBEIHEA KR
$EHA *¥73 % e % Gk %

1 (32397 0-7" K4t il RS 4.7 1 |ERKE 20.8 BREF—&B 93.1

2 |4 B 3.8 2 (i 14.1 BWEF—&0 1.6

3 [=@I% A 3.3 3 |y—ERX%E 9.3 JASDAQ 1.8

4 (¥-152 BRR 3.1 4 (b= 6.5 Z D5 14

5 [Voh-bk-b7" 405" 2 H—ERE 25 5 |ENFEE 6.4

6 |SEE/ER BT 2.4

7 |51 ITE AR 22 W EERHEAIKR(%)

8 |¥v/ ik A ER 2.1

9 |(HEAE ESER 1.9 Rt 97.9

10 [y700° v95° =77 R4 - BIEXE 1.8 FHKTHIET % (I50h) -

KEM RIS L TRALTLES, RAER - &M 0.0

KRS EDIE LY ER - 2O OMIEATAFRIZHBER He- 20k 21
BYET,

SKTER AR A LR 108641 T4AA L5288 ). (BRI AR
TR BEREARR G2 — T K R— R S R EE L R
HiETT,

L AR ERIEHEBOLLI-E0OTHY. T7o FORE (B A0BH) 2 EMEL L0 TEAYE LA, AEHICRRONE LT EOBRBRSERITLLL
FETEEOTIRBYEL A, BB, FETEHERELLII I T TABENSERLTAYET A, BETERCOERN - R MIS oL TSR AELEESLOT
EHYEL A, LRERE. AREAOLOTHY. TEOEBEOZOMORRI L TP ELERTHENBYET,

K ERORNREL. CSERRELTEASHMNODERERBT2IOTHY ., 7OV ERERARITOVT—UINFEREZAVEE A,



HAREKRXE(TG)

[C2%F IRREMRLETIBRERFETOEREE K] (201859 A KR H)

7L T HRFRAEHAVAGEBHEIREREM)

FLUOT A DvsoRAE4

B EER{EROEH

(PLTA A=\ YUK I T —T7 R |1 ZRIEE~ADEFEFELT. MSCIT—ILR ATy RDORBAE g H 115
TR AEZEENGRERREL. A VDLTAVDEREERVMEDHFRIINGBRREZRSIEFBIAZICEREZTVEY BBLFIE
UBLUKMDREMLRRICEB L-#BHERICKY., LEEEZFLEL-HRALEDOIFR UMK ICHBIRELTVET . %KD
EEMALEIFHELTCEUERLET . EEHANEREEIIOVTIE, RAIELTABAYDEITULWEEA,

W R H REH m BEMBADIER
1.1 &M 20065%F9H1H (F)
) 20,000 - — (TR
mEEMBE-CSE BEE srmgrsnpan
% 178 | 398 | 64R 14 3FE | REFE 15,000
HAE(MEE 1.98 5.11 7.18 1.96| 18.48] 79.03
SsE 2771 860l 1449 1277 41.70| 99.71 10,000
=8 A0.79| A3.48] A7.30| A10.80| A23.21| A20.68 5 000
B RIFI—Y
0 T T 1
731, 2006/9 2010/9 2014/9 2018/9
NE A TEE LIS FERBER R DD TT .,
NKITSEDIEHMIE. MSCIT—ILR AV TYIR(ABREA—R) TF, MSCIT—ILR A>T vH R [E. MSCI Inc. B BAF L =% @iE%TT .
B3R I 2 E/EHE. T DA EMEIEMSCI Inc.ITIRBLTHEYET . MSCIT—ILR Ao TYI R (ABREA—X) TR A FHERLIZFTIAD
FRBUE CRRILA—R, BB RER LA ET LT Do U bR RN S BUFIRTARERL- L BORBEEEESSMISMELANT
A#RELE-LDTY,
B A HEA LGSR HHARIES - 167
E e 3R (%) | FARER L FIEY (%) xiE =
1 |59 -RRI9S4Y 1.83 5.21(~NILAR ST EE
2 |Fa—)yvERESH 1.63 6.09| &Rt AL R
3 |TavAVERRE 1.50 4.75|& KAy
4 |[Z+r—4 L 1.47 5.09( 2% IJ4 V50K
5 |hFrFHmEBHERT 1.47 4.40| %k h+45
H #B A dthisiAR 9 L3 Bl %V A LIS E B HAARERA LI
Hhisg % E 5] % E ] %
ek 28.30 NEEE 20.33 +5h 24.32
Z DAt ER I 24.53 Rz 10.61 NI 20.33
1—0OE 23.86 BLREEY—ER 10.29 BREEY—ER 10.29
TFOTF AT =7F 21.65 RAT 9.86 EFEVNER 8.97
IRILF— 7.84 ANILARTT 7.56
ZDfth 26.86
KEEL, tF—I7 R OB EREICHTAEEERTLTCVNET, - EBHEL. FLU T Syt 2B ICEDH - EAET
KRLTHYET,
KPHRELFEY L, TIL—LNA—T DT —FERITT LT Sv /U BR AR AR B D UL HEEDFEDPSEREEROKMTE>TEHL
THYET,
XELOREE. CBEERELTEASUAAILOBHRERETEEOTHY . PHHEGRRBICODVWT—YIDEEEEVET A, 6



el RE#AE(TG)

[C5%F EORENRETIREEIDERER K] (201859 A KRB #)

GIM*BRICS5+ 77 R B &I T REETHIRGT)
IPEILA Ty TRIA KSR

B EFOEH

ZDI77URIE, GIM-BRICS5- Y H—J7 R GEREEARERER T EREMFRELET . TELTISVIIL ALV T AUR. B ES
&;ﬁ?;%‘)ﬁ@iﬁ:;%@**iﬁ(Z?Qiéj'élt(:&of‘%%fﬂifé@ﬁiﬁ’& BiELET . REIZH--TIE, EEEREICIZ THEILELZH
L= Q; '??L\ o

B AEERE m BEA B BEXMIABEIf2ESBIRE ) DIEE
- )
7 &M 200645 H26H 25,000 -
B EEMBAREE xrmscBEmizan S
25,000 -~
% 1R 358 6~ B 14 3F SR TE K 20,000 -
e HAE 326 256| a6.22| a199| 44.64| 146.28 15,000 1
10,000 -+
KEBEIZOL T, REECRE S EeEBREL THELTAYES. 5,000 1
MEERFEROBERAEYLFRLYET, 0 : : -
2006/5/26 2010/717 2014/8/15 2018/9/28
(E&ER)
W NF—=)
] XERTSTEBENEETHY  IFEDERARBESNET S
A HLOTIEHYEE A
NEAMAEIL . (SREME £ 10%E BB CHELER
BIEREORIETT,

XEAEMEEIE, /EH%10000ELTRELTVLET,

B #XHEA _EGI1088HR geiase 73 I ERIERLLEE (%)
220 E E 35 % 1 av7 22.35
1 |FRrRI$—=X m7IUh ATAT 6.01 2 HE 20.80
2 ARV Y-AT-AL7F as7 ER1T 5.19 3 IS 20.09
3 |HDFC Ak FRAT 4.78 4 A1k 19.06
4 |IWOFAIL(ADR) as7 IRLF— 4.59 5 m7Ivh 17.71
5 |k FE VIR T H—ER 4.15
6 (7RG =T R—ILTF 4% (ADR) FE YIbYI7 -9 —ER 334 W EERERLLEE(%)
7 A8 R—=ILTaY IT3TNL FRAT 3.25
8 |HDFC#R1T Ak FRAT 2.84 1 ERIT 21.86
9 |Eyk-a—KRL— 3y Em7IVh  |BR-EELERNFEY 2.45 2 IRILF— 16.86
10 (422 Y Lavs—H—EIR AR YIRY T - H—ER 2.23 3 | voryz7-4—ER 13.20
2018%8A31HR%E 4 = 8.75
B ;ﬁi—tgﬁ;jli%u 3(5?2[ Ellff%mzttmF%Eﬁu%ﬁktmﬁw)tmﬁm 5 AT LT 587
ST BRSEARA L1086 1= DL C 5. BRI AACE DBORBERBY ST, Z Ot DX 2801

NIERIER L TR RIS D LR T AFMEEHFE100%EL THELTHET,
MIRAAA LGOI 10884/ | D LL R (S B ETHELTLET,
KPEDERLLEIZEIMSCISEICE T2FREEAET,

X ERORARIZ. CSERMELTERASHNODRBERBTHLDOTHY . PI/HEGIRABITOVT—UINEFEEZENEE A, 7



FEHIB(TG)

[C2%F EUREMRETIHIREFTDERESE - KR]

HSBCFvA1F 77/ RVAGEBIREEISEREA)

HSBCR{EHA =4t

B EEEFRONH

(201849 A R 7E)

FICFERUVPEARL (LB, Bty OFFIMEIFICEHEENTOSHERER R (PEARLEE, MEDOP R, AFE (3BT
AHRAD—TEEEZREAELTVDGER. RUPEERTONRBEEATVER) OMRAZREFREL, FEORFREICHLFIE
BEMNRAENSERE - BRICHEBHITIRE T HEICEY, EEOPFRAMEBREZBELET . RAELTABAYDEITVERA,

B EEERE m EH

13.1 &M

200245A8H

B EBEME BEE srmgcksmpaa

B BEEMADKS

% 1~ H 378 647 A 14 3% ERIER
HAE(HEE 1.09( A 2.31| A3.98| A2.69| 36.02| 455.16
B RF2—Y

HL
W EERIHEALLE
(BRI %

YIrHI7-H—EX 23.4
RAT 18.9
IR)LF— 10.8
Rz 10.4
BEREEY—ER 8.2
T EE 5.1
NIEEZE 49
EEL-NATH/00—-SATHAIUR 4.0
=¥ N:7 ) 3.1
B - 88 - 2/83 3.0
HEEY—EX 2.6
ZFDith 45
Fyviask 1.2
&&h 100.0

* YF—T7UF DAL ECHEEE)TY,

(F
80,000

70,000
60,000
50,000
40,000
30,000
20,000
10,000

0 1 1

02/5/8 07/5/8

* RAEMEAIXETHRIMEREDOLOTY,

W TSR A LS

12/5/8

17/5/8

5

%

HEk

37.7

LykFyT

23.0

FE

20.2

Z D5

17.9

Fyvia

1.2

* TP —D7 R DAL ERCIHEEE)TY .

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7/HERIARIIOVT—UDERZRNEL A,



HREHB(TG)

[C5%F FHRENRETIHIREETDEREE-KR] (2018F9A KRIR1E)
=N )7)0F—=Tv VAGEREEISERER)

=ZUFJERREKR&H

W IXEBEEONE

BKENDREMNBAVHLT AV DERELLICERUEDRELZIINSEEBMELTGEREITVVET,

1. #HRFELAEED. ERANBV IV EHFEZTERERMREL. ERSBIREEITVET,
2. REMGRFIRADHERE, €F- 5B RELICESGERBICLY, REOESFEEELET,

B PEEEREE m REH B BEMBOKE
16 &M 20024118290 ™ T peey—
18,000
B BEMBA-NFI—VEWREE srmrsmsaA 17,000
% 178 | 378 | 678 | 1& | 3& | ®ex 1:222
gzﬁﬁlﬁgﬁ* 1.33 1.84 2.10| A 1.81| A 2.83 62.14 14,000
13,000 SiEh
BM 103 1.70| 158| a055| a057] 7235 12000 A/m.u
’ 4
11,000 —ﬂ-%ﬂ?"
=58 0.30 0.14 0.52| A 1.25] A 2.27| A 10.21 10.000 Pl
SEESBTLN . 3 & 9,000 L L L L L : L
* BT B & B I IR H R e 021104511 °06/11°08/1110/11°12/11714511 16711

B NFe—Y

XEEMLE RN S RSB REREEEMEE) .
FTSEHAREE AV TYIR(ELER/HR—X) RUFT—4HlE, HFEHE10,000EL TRHUELTVET,
HiFT) Bloomberg, = EUFJEREE

XEERE, FEBRELTCVERA BERTAROINERIVEELTVET,

MEEMEELEEMMIEREDLDTT,

NIERAMOREFREHREEEMEE L. COBRBETOLRL TV DELEMEEIC. FINEHES CGERINEZ0HEETIAIC
LHEFRELZERELTEHRLIZLOTHY . FASHALRL TV DR EMEABLEERLTVET.

MAUFI—VFREEMBLOEELZZEEL T AEXADELEANTVET,

XFTSEREE A>Ty R I&. FTSE Fixed Income LLCIZKVBESh . HRFEEDOEBEOREINEEEETISORMRETMEFYLIES
AVTYIRTY , BIEH DT —2I%. BERBHDOAZBMELTHY. FTSE Fixed Income LLCIE, H4ZT—2DEEUESLUTELEERIIES.
FT—2NRB. RFFELGEEICOEASEFEZEVNER A COAIVTYIRICH T HEEES OB EZ Db— Y DOEF|(XFTSE Fixed
Income LLCIZIRELZEY,

B BEHHEA LGI1085H B P ESRELER(%)

4R % BE HFEH EBEHEE 98.76
1 |7AYHEE 4.66 USH I 25.4 WE+HE+Z D 1.24
2 |7AUHERE 4.33 USH I 1.9 &&t 100.00
3 |BXEE 3.31 M 16.7
4 |7AY)HEE 3.27 USH I 09 HMEABSERIHFE B8~V E£EE)
5 |7AUHEE 3.18 USH I 0.4
6 [7A4IL5Y FEE 2.92 1-n 6.5 BE %
7 |T7AYHEE 2.52 USH I 25.9 US KL 43.49
8 |BAREE 2.04 M 15.7 a1—n 25.66
9 [FRMIRERIT 1.98| #&-7uMR'BF 4.1 %) A 5.83
10 [7 AU HEE 1.80 USH I 3.9 BAH 10.27

Z D1 14.75

KOTAMIR Y —T7U R ORE EMREELETY,

KEEDARIZ. CSERBMELTEASHAMNLDERERMITILDOTHY. 7VHERBIARIIOVT—UDERZANEE A, 9



BH)-RE(TG)

[C2%F FLREMRETHIREBETLDERFEF KR] (20185 9R R #)

JLGBAREITAT VIR 77 RVAGEEEIRERER)
BR7Eyh TR IA MR R

B EREFRORNH

T7URIEEBNREIT AV TYIRIY—D7 R ZRIIEFTEIRETREL. SAPEEEREITIESH BB A, BBLAH. ABRE
R—R)DHEIHEEFTHIRERREZBIELTCEREZITEVET,

KS&PEEEREITHE (BR<E A, BBZAH AMEA—X) &, S&PEEEREITIEH (BR<EAR, BBZAH, FILR—R) ZZFARHICEVTHBRELERTY,

W HEERE m REH B EEMEANKE
7.8 {8A 200648 H22H (REERA = 10,000EL THEIE: BR)
3 oo s 19,000
B BEEMRH-NFT—I6WBREE mrmucsmsan N
% | 178 | 378 | 678 | 1& | 3% |®eEX 16,000 17 RyFY=2
H#e(fizE | a1.28] 2.26| 13.64| 3.00| 13.87| 56.33 13,000
BM Al22| 2.47| 1427 3.99| 17.00| 71.88 10,000
=8 A0.07| 20.22( A0.62| A0.99| a3.13| a15.55 7,000 /J\/V
4,000
X EEDEHEHR L. EREEANSBECHEHRELTRYET,
W NF2—9 1,000 ‘ ‘ ‘ ‘ ‘
06/08 08/11 11/02 13/05 15/08 17/11
S&PHEHEEREITHEH FR<AX. BBHAH . ABER—X)

o ) N X EROEHIELE-PREFREAEMEDHBE IV ELZOEE
XISEPEEEREITHEY (FRCHR) IIFRFVH —R&TF7—X T7 A+ vl H—E R, UF%T7UROETRMERZOMBEL AL, HEEEEERHT
=X I I O—DOFETHEREZTHY . FRT7T bR AV MK L THIARF BRELEFLDELTHELTBYES . - T . EBDTI7URIZENT
EAEZONTNET , RAVA—R & T 7—R IR REHE - R B E%T 51 (T, BREMCE>TRBRELICHER. BERIEGRYFET, F-.
gfgm, FrABRICHT AR EEREFICELLDESIEEBRASZSETLEILOTIE SHOER-MEZIEELTAYEEA,

YEEA.

B REITH#A L1085 AL 308 B EXHEERS H E-ithiskRlEE 2
B2 = - thig % RE % = - thig %
1 [SIMON PROPERTY GROUP INC |7 A 1) A 48 HBX-H 0.0 TAYA 72.3
2 |PROLOGIS INC FTAUAH 3.7 4 E& 100.0 F—RAr5U7T 6.9
3 |PUBLIC STORAGE TAUAH 2.7 FA)A-FIL 71.8 1FXUR 5.4
4 |UNIBAIL-RODAMCO-WESTFIELD |45 > & 2.5 1—nA 7.7 S UHR—IL 3.6
5 |AVALONBAY COMMUNITIES INC |7 4 1) A 2.2 AFXYR KRR 55 TS558 2.9
6 |EQUITY RESIDENTIAL FTAUAH 2.1 ZOMDONE 15.0 Z DD E - thig 9.3
7 |WELLTOWER INC FTAUH 2.1 Bt -
8 |DIGITAL REALTY TRUSTINC |7 * 1 h 20 W BEMNE2LLEE
9 |LINK REIT FE 1.9
10 [VENTAS INC FTAUAH 1.7 BE %
REIT(J—F) 99.2

* RNORTEDHLBAL BFHERTLTHYE LA, Y 0.4

oo Bt Sod oy A WAL CRYET. TOMOAE 08

KIREITAEA EAI1086FE 10D, B - Hhish (& —a -

J?ElJ%ﬁEI I TRALTHEYET .
KREBERS TABFHNFESOLREMNGLREZOVET,

X ERORARIZ. CSERMELTERASHMNODRBERB T HLDOTHY . PI/HEGIABITOVT—UINEFEZENEE A, 10



22—7—-IEB(TG)

[C2E FHBREXNRETHIREETDERERE - KR] (2018F9A KK )
T4F)F1 22— 7=IVWWAGHIRKEIZSEREH)

24T T1REKRKSH

B R EFRONH
ABBERTORAABEETELGREMREL. RELENBEDERZEZR S EEZBMELTEREZITHVET .

B ST mBER B EEGHEOES
88 &M 200249H20H (F)
10,150
B REHEREE sormrsmei l

- H A %8 10,104H
% 148 358 64 B 14 3% ERTE R 10,100 ‘Ij

EH#(H%E | A 0.01] A0.03] A0.05 A0.12[ A0.30 1.04

10,050

10,000 | ——

| R % e 9,950

02/9 06/8 10/8 14/8 18/8
BRERF)

el

NEEMBOMERT, RBENEESEERET S LICLYERHEN-BERETT,

KBEBRELIL, 77 FREFFITI0,000H TRE—FLTHL DB S B EZBIRE L-RHEHERETY,
FELEBARFERE LCNESERICHANDREEEEBLTVEE A,

KETFURR AVFI—VERELTEYF A XEEMBIEREEEAZERENINOTY,

KYZERTBENIOTHY . FHROEAMEEEZRIITIILDOTEHYEEA,

(2018508 H31HIRT)
m A EHI1088H/* B R—=b7A)F DR *
Ba4A bk i) 4t % B E RIHE A KR (%)

1 - - - - &% -

2 - - 2 = CP -

3 - - - - CcD -

4 - - - - B&-Z0ih 100.0

5 - - - -

6 - - - = FHABEERTANER (%)

7 _ - - - £ AAA/Aaa -

R

8 = = = = i AA/Aa -

9 - - - - A -

10 - - - - SEHAE S A-1/P-1 -

(FMAABZWE . 0) L1088 EET 0.0% =30y A-2/P-2 -

B&E-Z0ith 100.0

* TH—TFURR—R | SHE R R 14 -
XTI ggp?i%b(lix_/_\—v‘-‘»r—;‘*ié;é*ﬁﬁ’éﬁéﬁﬁ L. S&PH D HEBELT FHEFHE ﬁ

BALTOET, (T5R /YA FRIOFEFEBLTOET, ) 58, @itIsE? FHRFER -

BATORMSEE &, TEABLICHELTOET . LA DT 5T, RIZHHLLEL,
FNEFNOEEFERBERAALTERRLTVET,

LEME, FRE/REBHELIZDDTHY, T7UFOHE (FliFEH0OEE) £ BMELIZLOTREHYFE A AERICEBORNB T EDERBREEHRILLS
FTTRBRTDLDTEHYFLA BERE, FETEIFEWELELITTATITAREMEELTEYES . MELBERTOERENE - TEEIOVTHHNEEEZEDD
DTRHYFER A, LERIFRIT. FHBERDOLOTHY ., TEORECZOMDKRICL O TFELGKEETHIENHYET,

KELDARE. CSEBHRELTERSUNDFERERMTHLDOTHY. 7OHEBEARIIOVT—UDEREAVFEA, 11




HRREEmDIARA -HBEBEAH -CBEVVEEE/WVEIR

VAN

/A

BHVA2I1CDOWT

LRREROPEE GER) RTOERIIFINMETTONES  FHHIMEEEDERARBICE SV TERE,
RUHAEESIUVRNILRERFNEH BRI LET . HABEEEDERE, MBIV AHEFOME
EHEABEPFICELEOIREBEVRIAHY . EREBICI-TEIERITRYICGLFEELPHRNILEREEDE
FHEEA —FFIMRIRME TRISCEDHYFET . CNHoDIRIIET A TITRHEITRELET .

RARBEHELZEEHHUET

RAORH., HRREORNFERFOHRMCLY, CRWAFASZTIMYICASERED BEEEN, A RKR
HDAHEZTELISEENAHYET  RRSHOXHFRFIHEDIKRDOELIZKY, FEEE, (AR, B
REBENHIBSNDZEABHYET

EERICOT

LREE — B LRI R L T5.0% % H Rl B ERARTITIERRLET
HRIENE DEEMRBEICRLT

EIRERE ('¢"'$0.75%:|-E¢FH¥$EIZ‘FSDT:%FH * )/3@5&%5#%5%%@“1 ‘
* ERAEBICIEL-ER EREEEERYEL. EREENFELSNTBBLIIEE DA,

BB 1% 1-10.1% (LR 1.25%) ##ERRLET

BEE #ﬁﬁﬁw%%ﬁibjﬁgﬁlslﬁl DM:(DES& #_%iﬁ—l;ll:oél,oooma
RIES A BEEZ(TFHF-ARICEILIENSERLET,

FoEmE” FEEXIMABBLUE, XIWFRBED1%EZEFEZILBICERLET,
BARA L TYIRE(TG) F3HR0.5616%1EE
BAKTIT178(TG) F3R0.9504% 8 E
HRKAE(TG) £ 30.8316%1EE

s 2 HERREHRKE(TC) FH1.188%FEE

L FEHLE (TG) L 058 TR
HAFEHR(TG) FEHR0.918WIRE
B\ —E(TG) FEHR0.A32NIEE
Ix—T—)LE(TG) £ 30.00918%~0.54%7F2 &

* EEIFN. FEILBTEHENICEYBRITRYWN OGS BHOERIELRTY . FEEEEL HERLERSNDOAREELIHYFET.
*x2 BEERBEREIFRERESNLGLAHYETS,

ZOMBESEICCREOECFHMCE, EREBOFERS. AMAIFOTEZAFEHBLIWHEERZFOREAMMNETH, BEROFLERICE
BEOREEHES D ENREL-ORTIDENTEF A, T, CNODBERBIERINBMENZDREEEN BB S0 BEMEBAICRMY S
EEGYFET, LA o T CRP BN DBEREMENICRIBET S LERYET,

TOBEVELEELVWEIR

LIRRERE, ERREBRTHYREEIATIHYFERA, F-. CRHENREBRZEREICRESIATL
BRTEHYFE A FAEEEEDEREREIT, HAMENETLRERNRET IREETOERRRLIER
Y, —HIDLDTEIBHYFEEA, Ch(T, FRHEFREERDEN. RERZHOEBFICHEAT—ENIRE
EFERALTVDILEPL RIAEDHEICHLYREEFERDEIRZICERRSN TOGIMRRISHA NS B RASF
ERAENEEEMNSIERL TS EREICKDIDTY  HRIRE MO FMICDOEEL TIE, IEZRFHIERIRAE
H (ZFIME/TERERFR) | (MFCEEGSMoE CEERERFR) DI CRHDOLEY -HRZITEFRBEDOLE
Y91gEETELLZEN, CRADKHICL T, EEOREECBGRENRLGIGEENHYET .

12



