p \ . —
W FTEIRTT M PO R RBHRRAT

redefining /standards

NO=FFabLl—&—

PowerAccumulator
B du B & s DA i BERTEY RIS RERITSN (BARESEL) HEEEAESEME CRELE)

2013 7 2013 9

> )

AXA FMG LLC) AXA
2012 2

FMG LLC

02012 2 1 AXA
AXA

\_ J

(PowerAccumulator) ( )

AXA

1/7



PowerAccumulator

(PowerAccumulator) ( )
AXA
/ /
/ /7 [2013 9 30 1
20060 50 120 20060 20 10 20060 50 120
AXA
( ( (
) )
(
)
% %
%
( %)
0 0
* €™ (%)
%) %) %)
S&P500 S&P500 S&P500
%) %) %)
%)
S&P500 %
MSCI EAFE %
%)
00000000000 O0OO0O0OO0O0D0O0 O2013090300000
( 5 ) 3
1 8 6 1 3
15.0080 14.7351 1.85% 1.77% 0.11% 3.11% 16.83% 50.08%
15.2544 14.7748 3.25% 4.09% 5.07% 12.10% 32.17% 52.54%
14.3458 13.7263 4.51% 6.33% 9.35% 19.90% 41.25% 43.46%
* 1
(
( )
160
150
140
130
120
110 = Fner N d N
100 frmrtr g
90
80
70
60
® e » IR ol » @@ o® i ® @ 1.@ ®° SN R ® e > L ! A ® RN N R ® N2 > ¥? ) N2 1&”9 °
— AF20 —— AF50 AF80

oooooooO00O0000000o00

[0108-8020 0O ODOODOOL- 17- 3
TELD 0120- 948- 193

00000o0oooooO0 http://www.axa.co.jp/life/

goboooOooooooooo
0103-8303 DO OOODOOOOOO2- 4- 3
TELDO 0120- 456- 860

217




PowerAccumulator

2013 7 2013 9

(PowerAccumulator)

O00000oO0D0OoO0O0OO00OOO0OD0oOoO0OO0O0OOO0DOO0O*C000OO0D0OO00OOOn [20130900300000000]

()

ooooooo

(Citigroup Inc.)

00000000000 DO0OOOOOOOn
(JPMorgan Chase & Co.)

ooooooo

(Pfizer Inc.)
o0ooooooUooOooOooooooo
(Wells Fargo & Company)
oooooooo

(Marathon Oil Corporation)
ooooooo

(Medtronic, Inc.O
00ooooooooooooooo
(Capital One Financial Corporation)
oooooooo

(Exxon mobil Corporation)

ooooooo

(Microsoft Corporation)
00oooOoooooO0oOooOooooooo
0 Discover Financial ServicesO

ooo0o0o0oo293

10

oooo

ooooo
0o0oo0oooooooobocoooogooon
oo

aod

0ooooooooooon

aod

ooooooooooo

ooooooooo

oooo

© 00 N O 0~ WDN P

=
o

()

4.3%
10.6%
1.8%
4.4%
0.4%
0.1%
73.0%
5.4%

0.7%

0.7%

0.6%

0.5%

0.5%

0.5%

0.4%

0.4%

0.3%

0.3%

%

4.3%

5.4%

21.6%

78.4%

73.0%

oooooo

0 U.S. Treasury Noteld
00o000oDo0O00ooo00oo TBA

[0 TBA Federal National Mortgage Association]
00o000oDo0o0oooO00oo TBA

[0 TBA Federal National Mortgage Association]
oooooo

0 U.S. Treasury NotelJ

oooooo

0 U.S. Treasury Noteld

oooooo

0 U.S. Treasury Noteld

000000000 oooo0ooo TBA

[0 TBA Federal National Mortgage Association]
oooooo

0 U.S. Treasury BillO

oooooo

0 U.S. Treasury Noteld

pooooooo

10 (Federal Home Loan Banks)

ooo0ooo94

( )TBA

TBA
14.2%
12.1%
9.0%
8.5%
8.5%
7.8%
6.0%
5.4%
4.0%
3.3%

1.500%

5.000%

4.000%

2.000%

1.250%

1.000%

3.500%

0.000%

1.375%

0.000%

10.6%

0.1%

20180 80 310

20430 110 250

20430 110 250

20200 70 310

20200 200 290

20190 800 310

20430 110 250

20140 20 60

20180 600 300

20130120 270

1.8%

4.4%

0.4%

17.6%

8.2%

6.3%

5.6%

3.9%

3.6%

3.1%

3.0%

2.7%

2.7%

oooooooOoboOoboooooboon
gJ108-80200000000O12- 17- 3

TELO 0120- 948- 193

00000ooooooo http://ww.axa.co.jp/life/

oooooooooooooo
0103-8303 OO OOOOOODOOO2- 4-
TELO 0120- 456- 860

3/7



PowerAccumulator
2013 7 2013 9

(PowerAccumulator) ( )

AXA

O0oO0o0oO0o0OO0O0OoO0oOoO0oDOOo0oooooooD*x00DoOoooDOoOoogT 20 o3I OO ODOOO]

* %
12.7%
12751 17.6%
. 0
17.6%
5.1%
0,
7.3% 51.3%
16% 45.5% 5.1%
3.9%
45.5% 7.3%
0 .
3.2% 48.7%
()
3.9%
ooooooo oooooo
1 (Citigroup Inc.) 1.2% 1 0 U.S. Treasury Note 1.500% | 201801 80 3100 | 15.0%
0000000000000 ooOoOooo 0000000000000 00O0 TBA
2 (Wells Fargo & Company) 1.1% 2 0 TBA Federal National Mortgage Association’] 5.000% | 20430 110 250 | 5.1%
JPOO000D0D0O0OO00D0OODOOODO oooooo
3 (JPMorgan Chase & Co.) 0.9% 3 0 U.S. Treasury Notel 1.000% | 2014010015001 2.8%
ooooooo 0000000000000 00O0 TBA
4 (Pfizer Inc.) 0.8% 4 U0 TBA Federal National Mortgage Association’] 4.000% | 20430110250 2.6%
oooooooo oooooo
5 (Marathon Oil Corporation) 0.7% 5 0 U.S. Treasury Note 1.250% | 20200202901 2.3%
oooo 0000000000000 00O0 TBA
6 0 Google Inc.) 0.7% 6 0 TBA Federal National Mortgage Association’] 4.500% | 2043001102501 1.7%
ooooooo oooooo
7 (Medtronic, Inc.00 0.7% 7 0 U.S. Treasury Note 2.000% | 20200703101 1.6%
00o00ooDooooooOooooo 0000000000000 00O0 TBA
8 (Capital One Financial Corporation) 0.6% 8 0 TBA Federal National Mortgage Association’] 3.000% | 20430110250 1.6%
00000oooooooo 0000000000000 00O0 TBA
9 (Biogen Idec Inc.) 0.6% 9 0 TBA Federal National Mortgage Association’] 5.000% | 20430100250 | 1.6%
o0oo0ooooooooo oooooo
10 (General Electric Company) 0.5% 10 0 U.S. Treasury Note 1.000% | 20190803101 1.4%
0o000oo4a32 0o00o0oooi40
( )TBA
TBA
1000 11.0%
2. 0000 10.6%
3 000000b00obooobooboOooboobooo 8.6%
4 00000 8.4%
5 000000b0Ooooono 7.0%
6/ 0000O0O0OOOOODO 6.8%
7 .00 5.0%
g 0o 4.9%
9 DoOoogooag 4.2%
1000 4.2%
()
oooooooboOoOOoOoooooooa 0o00oooooooooooo
0J108-80200 0000001 17- 3 0103-8303 DO ODOODOOOODOO2- 4- 3
TELD 0120- 948- 193 TELD 0120- 456- 860

00oooooooog http://www.axa.co.jp/life/ a7



PowerAccumulator

2013 7

2013 9

(PowerAccumulator)

O0000OoOO0ooO0OOO00ODOOO0OOoO0ODOO0O0DOOOoO*>0D0O0DOOO00O0DOO0 (2013090300 O0b0OO0OOd]

*

ooooooo
(Citigroup Inc.)
000o0o0ooOooOo0oOo0ooOooOooo
(Wells Fargo & Company)
JrO0000oo0oOoooooooooog
(JPMorgan Chase & Co.)
ooooooo
(Pfizer Inc.)
oooOooooo
(Marathon Oil Corporation)
oooo
0 Google Inc.)
O0o0ooooooooooooo
(Capital One Financial Corporation)
ooooooo
(Medtronic, Inc.00
oooOooooooooo
(General Electric Company)
10 DDDDDD]DDDDD

(Biogen Idec Inc.)
00ooOooosis

ooo

oooo
oo0o0oo00000000000000000
ooooo

oooO0ooooooooao
oooO0oooooooo

oo

ooooooooo

oo

oo

© 00N O~ WN R

=
o

()

18.6%
25.0%
8.9%
11.5%
6.6%
6.4%
14.2%
8.3%
0.5%

1.7%

1.7%

1.4%

1.3%

1.1%

1.1%

1.0%

1.0%

0.9%

0.9%

10

77.0%

14.2%
8.3%
0.5%

oooooo

0 U.S. Treasury Noteld
oooooo

0 U.S. Treasury Noteld
oooooo

0 U.S. Treasury Noteld
oooooo

0 U.S. Treasury Noteld
oooooo

0 U.S. Treasury Noteld
oooooo

0 U.S. Treasury Noteld
oooo

U Republic of Korea)
oooooo

6.4%

(Merrill Lynch & Co., Inc.)

JrOO0O0O0O0oooonOo

6.6%

0 JPMorgan Chase Bank N.A.)

oooooo
0 U.S. Treasury Noteld

ooooooso

( )TBA

TBA
10.3%
9.8%
8.6%
8.0%
7.1%
6.2%
5.9%
4.5%
4.5%
4.2%

11.5%

3.125%

2.000%

1.500%

1.250%

1.375%

2.000%

7.125%

6.400%

5.875%

1.375%

18.6%

25.0%

8.9%

2021050 150

20200 70 310

20180 800 310

20200 20 290

20200 10 310

20230 200 150

20190 40 160

20170 80 280

20160 60 130

20180 70 310

1.4%

1.1%

0.8%

0.5%

0.4%

0.3%

0.2%

0.2%

0.2%

0.2%

OooooooOO0OoOooooooono
g108-80200 0000001 17- 3

TELO 0120- 948- 193

00oooooooog http://www.axa.co.jp/life/

oooooooooooooo

0103-8303 DOOOOOOOOOO?2-

TELO 0120- 456-

5/7

860

4-

3



PowerAccumulator

113
1.86
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 318 s
1.06
113
1.26
< > e
o
e
14
14
15
15
16
16
(*
™)
ooooooobooobbooooobo ADDDDDDDDDDDDDD
0i108-8020 00 00000O1- 17- 3 0103-8303 DOOOOOOOOOO2- 4- 3

TELO 0120- 948- 193 TELO 0120- 456- 860

0000oooOooOod http://www.axa.co.jp/life/ 6/7



PowerAccumulator

DHFEH1EB (248 |3%B 448 |5%#8 |64H | 748 |85%B |9%H |10 B~
Béfehas= | o | 8% | 7% | 6% | 5% | 4% | 3% 2% | 1% 0%

( ) 10
()
|
10
o TT™
TT™ 1
o
|
10 15 20 25 30
30 90
ooooooo00000000000 OOoO0O0O0O0O0OO0O0O0O0OxO

0103-8303 DO OOoOoooooooOo2- 4- 3

0108-802000000001- 17- 3
TELO 0120- 456- 860

TELDO 0120- 948- 193

J00o0oopoooOoOd http://www.axa.co.jp/life/ 717



