b‘\ MEIRTT M PO EBRBRERS

Bl m B & b W i RIS - RS BERIEG (BARRSNL) (ESEAESIEE CLRILE)

[PowerAccumuIator

/ /
2008 10 2008 12
/ /
AXA
(HAXA EQUITABLE \
AXA 1859
AXA AXA
AXA
AXA AXA

AXA

AXA
- J

(PowerAccumulator) ( )

AXA

1/7



PowerAccumulator
(PowerAccumulator) ( )
AXA
/ /
!/ 7/ [2008 12 31 1
2006 5 12 2006 2 1 2006 5 12
AXA
(
( )|( ) )
( )
% %
%
( %)
0, 0,
% ¢ % (%)
%) %) %)
S&P500 S&P500 S&P500
%) %) %)
%)
S&P500 %
MSCI EAFE %
%)
2008 12 31
( 5 ) 3
1 3 6 1 3
10.6227 10.2838 3.30% -0.13% -3.14% -4.80% - 6.23%
9.1189 8.8943 2.53% -8.07% -13.97% -19.03% - -8.81%
7.7113 7.5390 2.29%|  -15.23% -24.55% -32.14% - -22.89%
* 1
( )
( )
125
120
115
110
105
100 e
95
90
85
80
75
70
65
‘06 6 ‘06 9 ‘06 12 ‘07 3 ‘07 6 ‘07 9 ‘07 12 '08 3 '08 6 '08 9 ‘08 12
............ AF20 — AF50 AF80
0000000 00000000000 00000000000000
0108-8020 OO OOODOL 17 3 0100-8501 OO OOOOOO0002 1- 8
TELD 0120- 948 193 TELD 0120- 456- 860

00o0oo0ooooo00 http://www.axa-co.jp/life/ 2/7



PowerAccumulator

2008 10

2008 12 )

(PowerAccumulator)

(

9

10

© 00 N O O b WN PP

=
o

()

(Bristol-Myers Squibb Company)
(Exxon mobil Corporation)

JP

(JPMorgan Chase & Co.)
(Travelers Companies, Inc.)
(Xerox Corporation)
(Schering-Plough Corporation)
AT&T

(AT&T Inc.)

(Time Warner Inc.)

(Kraft Foods Inc.)

(General Mills Inc.)
225

5.3%
7.4%
2.5%
2.1%
0.4%
0.4%
81.6%
0.3%

0.6%

0.5%

0.5%

0.4%

0.4%

0.4%

0.4%

0.4%

0.4%

0.3%

12.0%
11.9%
8.3%
7.9%
7.9%
6.8%
5.3%
4.7%
4.3%
4.0%

* [2008 12 31

5.3%

0.3%

18.1%
81.9%
81.6%
TBA
TBA Government National Mortgage Association)
TBA

TBA Federal National Mortgage Association
Federal National Mortgage Association
Federal National Mortgage Association
Federal National Mortgage Association

JP

(JPMorgan Chase Nassau Time Deposit)

(Federal Home Loan Banks Discount Note)
Federal Home Loan Mortgage Corporation

Federal National Mortgage Association

Federal National Mortgage Association
112

( )TBA
TBA

5.000%

5.500%

5.500%

5.500%

5.500%

0.004%

0.000%

6.000%

6.318%

6.000%

]
7.4%
2.5%
2.1%
0.4%
0.4%

2038 2 15 |16.9%
2038 1 25 |13.1%
2038 9 1  8.2%
2038 6 1  7.2%
2038 6 1 @ 6.5%
2009 1 2  42%
2009 1 2  41%
2038 7 1  3.7%
2027 6 15 | 3.0%
2037 10 1 1.7%

ooooooobOOoOoooooobooon

0108-802000000001- 17- 3
TELDO 0120- 948- 193
00000000000 http://www.axa.co.jp/life/

ooooooooooooono

0100-8501 DOOOOOOOOO2- 1- 8

TELDO 0120- 456- 860
3/7



PowerAccumulator

2008 10 2008 12

(PowerAccumulator) ( )

* [2008 12 31 ]

0.2% 14.0%

16.8%

14.0%
16.8%
6.8%
6.3%
2.8%
3.2%
49.8%
0.2%

) 3.2% 2.8%

0
49.9% 49.8% 6.8%

6.3%

50.1%

(Bristol-Myers Squibb Company) 1.3% 1 Federal National Mortgage Association 5.500% 2038 6 1 8.5%

JP TBA

2 | (3PMorgan Chase & Co.) 1.0% 2| TBA Government National Mortgage Association) = >-000% | 2038 2 15 | 8.4%
3 | (Exxon mobil Corporation) 0.9% 8 | Federal National Mortgage Association 5.500% 2038 6 1 = 58%
TBA
# | (Hewlett-Packard Company) 0.9% 4 | TBA Federal National Mortgage Association 5.500%| 2038 1 25 | 4.6%
JP
i 9 . . 9 0
® |(Travelers Companies, Inc.) 0.9% 5 | (JPMorgan Chase Nassau Time Deposit) 0.004%] 2009 1 2 | 3.0%
6 (Verizon Communications Inc.) 0.8% 6 Federal National Mortgage Association 5.500% | 2038 9 1 2.1%
AT&T
! (AT&T Inc.) 0.8% ! Federal Home Loan Mortgage Corporation 6.000%| 2038 8 1 2.4%
TBA
8 | McDonald's Corporation 0.8% 8 | TBA Federal National Mortgage Association 5.000%| 2038 2 25 | 1.9%
TBA
. . 0, . Lo 0, 0,
9 | (schering-Plough Corporation) 0.8% 9 | TBA Federal National Mortgage Association 6.000%| 2038 1 25 | 1.4%
TBA
10 (kraft Foods Inc.) 0.7% 10 | TBA Federal National Mortgage Association 6.500%] 2038 1 25 | 1.2%
369 152
( )TBA
TBA
1 10.7%
2 10.3%
3 9.2%
4 7.9%
5 7.4%
6 6.2%
7 6.0%
8 4.4%
9 4.3%
10 4.2%
()
ooooooobOooOobobooooo goooooooooooog
0108-8020 00 00O00OO1- 17- 3 J100-8501 D OOOOOOODOO2- 1- 8
TELD 0120- 948- 193 TELD 0120- 456- 860

O000oooooOog htp://www.axa.co.jp/life/ 4/7



PowerAccumulator

2008 10 2008 12

(PowerAccumulator)

—~
~

AXA
/ /
* [2008 12 31 ]
*
8.3% .
* 14.0% 2.2
22.2%
22.8% 6.0%
0,
L% 77.8%
.07/0
6.0% 6.0% 22.8%
6.0%
14.0% 14.0%
0, 0,
8.3% 8.3% 9.8%
L) 10.9%
JP
. . 0 0, 0,
! |(Bristol-Myers Squibb Company) 1.9% 1 (9PMorgan Chase Nassau Time Deposit) 0.004%| 2009 1 2 | 3.8%
2| McDonald's Corporation 1.4% 2 Federal National Mortgage Association 6.000% 2038 7 1 | 16%
JP TBA
0 0, 0,
organ Chase & Co. : ederal National Mortgage Association ) )
3 PMm Chase & Co.) 1.4% 3 | 1BA Federal National M Associai 5.500% 2038 1 25 | 1.0%
TBA
4 (Hewlett-Packard Company) 1.4% 4 TBA Government National Mortgage Association) 5.000%] 2038 2 15 | 1.0%
> | (Exxon mobil Corporation) 1.2% 5 | Federal National Mortgage Association 6.000% 2038 11 1 | 0.7%
TBA
® (verizon Communications Inc.) 1.2% 6 ' TBA Govemment National Mortgage Association) 5.000%| 2038 1 15 | 0.7%
" (Schering-Plough Corporation) 1.2% 7| Federal National Mortgage Association 5.375% 2011 11 15 | 0.4%
8 | (Travelers Companies, Inc.) 1.2% 8 | (Federal Home Loan Banks) 4.500% 2010 6 22 & 0.3%
AT&T
9 (AT&T Inc.) 1.2% ° Federal National Mortgage Association Discount Note 0.000%| 2009 2 11 | 0.3%
107 (wyeth) 1.0% 10 | Federal National Mortgage Association Discount Note | 0-000% 2009 23 | 0.3%
441 18
( )TBA
TBA
1 10.2%
2 9.9%
3 9.7%
4 7.7%
5 7.2%
6 6.3%
7 5.7%
8 4.8%
9 4.7%
10 3.8%

ooooOooobObbOoOoobobobooo
g1o8-80200000C0OO00O1- 17- 3

TELO 0120- 948- 193

O0000o0ooooodoo htp:/iwww.axa.co.jpl/life/

oooooooooooooo
0100-8501 DO OOOOOOOO2- 1- 8
TELO 0120- 456- 860

5/7



PowerAccumulator

113
1.86
3.16
1.06
113
1.26
< > @
e
L}
14
14
15
15
16
16
(*
™)
ooooooobooobbooooobo ooooooooboooooono
0i108-8020 00000O0O0O1- 17- 3 0100-8501 DO OOOOOOOO2- 1- 8

TELO 0120- 948- 193 TELO 0120- 456- 860

00000000000 htp://lwww.axa.co.jp/life/ 6/7



PowerAccumulator

D% E & 1458|240 |3%H |4%B8 |5%H |6%8 |78 |88 |9%8 |10 H~
BHERE | oy 8% 7% 6% 5% 1% 3% 2% 1% 0%

() 10
()

|

1.0

o TT™

TTM 1

(@]

|

10 15 20 25 30
30 90

gooooooooooooooooo Oo000o0o0o0o0o0o0ooooao
J108-8020 00 00000O1- 17- 3 [0100-8501 DO OOOOOOOO2- 1- 8
TELO 0120- 948- 193 TELD 0120- 456- 860

00000000000 htp://iwww.axa.co.jp/life/ 717



