MEBEEANFEE AR (REY) <BHAEIES )L—7 (PDE) >

B#% T <
E & 59

¥ﬁﬂ£l\'7-94’l«7l~iﬁﬁ

MEMBEAFZRR (MELY) <HPWEJ)IL—T (PDR) >

FRIRNE D A RERRIFLFR—b
2025 # 9 AE

<BR>
2. ERBHEOEHKR 2 s
4. [BERBBRIBEETOEREE KR 4-12  R—3
5. ZRIEEMDIVRY-EER-CBEWZE-VFEIA 13 =
(&R EE] [5IZRRE+]

M P EmRRER ST

T108-8020 RIEEERBE1-17-3

TeL 0120-933-399

A~%9:00~18:00 * 9:00~17:00
(B-RBH&U12A31A~1A3B8%KL)
Www.axa.co.jp

HTEIRTT

LIRRE ML RE. FROBALAAHEEZ(TLTEYFEE A,

LEM. FHMEDEREHEEFECRZNESEIABHOEITIONDENTHY . AMRIRZNOEELSVREFEOHFEEMELZLD
TRHBYFE A, T, FELGLICHEAMORNBINER ., RILSNEIGEEAHYET D THOMNLHIT T EIZEL,

TOYEGE NERAREOEKRIGELEETELLEEALNSERICEDSERLTHEYET A, TOEMREN - TLMEITONTIE,
CNERFIETDEDTIEHYFER A, Tz, FERARE KR NHRLIABTEVNELLDLBEDEETHY.
FEDERARRETRHDIVIRIETHLDTEHYEE A,



IR DER

il L A ot THEANRORAER | BEEROERAHU
BA EROREREOHRETHBANRET S RAEEICEIRA 17T
. . i AT IR E X XHISELI- -x'~ " . == o=
BEKEAER FTHEITEY, HiHMESE D ERNIC L EABREREEH TS H XFZ\EH 247 -1”"1“
(PD) CEEBELES. J7/FVAS B =
(EREERERER)
HAEEE- _— . e . et AR RAJEE- ARZ-
(PD) GEMH IR E RSRIE) HA=H
s ~ —N“‘ Zj -~ ~ _ N .
BARL | mnonstersmanscsspamorgassccs | 7 22 77k TEIT"
INDEXZEL | ) s s il BB 1= IR B R0 T 5o % HIELF T, cep s L2OVA TeIhTRIALE
(PD) (BRI ERMEIT) HA=H
. . AARRX3 e
my R BAERHAEEORREELRERRLT HRAFAICEH MSCIa% 4 - AN
INDEXZE! B BHIEITEY. MSCI KOKUSAL 1> T RITEB L= 13 E R R .= . Tk AL
e c ADTIIR-TFUR] VN
(PD) EHITHEERELEY, . el et
CERERERERM)
Iv—oUy . HSBC HSBC
< FREEECEORREETARANRET ZRAEEISEH e . s e
BAR | gyaciisy maslmL ERARES TS EBRLET, | TV TTITUEVA Fybzadish
(PD) CEHEHBERERER) S
MHAM#) {15 Bf
HAEHFE EI|7~]@%Eﬁ?ﬁﬁiﬁi‘ﬁﬁfﬁzﬁiﬂ'ggﬁﬁﬁI%Il;?ﬁiiz_éc = %77%13 A Ty '\;—j‘éz;%
(PD) L&Y, hREMICREL-BEMREH T HILERELET, . e 0] (&$t
) ) [ A3 S R ] nemE=
HREsn | BATSCHRREOAMEEEERANSRLY SRAERICE | TR—/L-YIUL =ZUFJ
(PD) [CHETBHEISKY, FISERRERALTYIR(BLHEE/ [ F—TVA THEYRIRO AL
R=2) ZRRYMICLESGEERREH FO_LERELFY. CEMRHBEIRERER) kXt
BONERIEY | XEFLRCOBHEYERE N A—LF- K EEERE = HEY#HE HH
EEoES HRET DRABRICEITHET HTLILY. HIBMISERER F—TUVA THEIRIRT AL
(PD) REBIFHLEERIELET (EREERERER) L7 3o
A RORAMETEAL TV ARO—ERERNLL, BROL | TAT T YF— S P AR
F—LE HESLVENLRERSETLRANRET HRAIEEEIH T—ILVA Mg
(PD) BYHILIEY. RELBERREDHITHILEBIELET, CER RN ERER) =

XEAEEDEE. ERAHBIUVERSHFNERBASHE. EFFOREFFNRNLEEERANRECLLFDEBICLY,
EEINDHIEDNHYET, BB EASHZEOERB AL OVTIE ERRBEOELLE, BUNEEIEOEEERIC
AEOLGNEHIE LIRS RRSE TV ENHYFET,

KERHEICE, FEXILECRER. —E0RE. HEFERETIELHYET,

K EBEANFEITIEROFIBET N—TONRESNTEY . [HFENT—FALIMESE ITFTHHREIE S IL—T (PDE) 1A
RESNTVET  RIFPHEYANS SUBIL S OBERIIMFHIEIES IL—T (PDE) IICE T 243 EISRESNET,

MERIEIE S )L—T (PDE) 1SN DFRIBIE Y L —T ISR 2RI B EAN DRIFMOBYANB LUHEILE OB ERI TEEE A,

KT R—T—)LE(PD) | [SHkffi. % MG, ABFOEBOZEEZTHTREMAMENCLEBELIFAIMETY,
FELBEEFBET (R4 FREFNEEL) TIE, [YR—T—)LE (PD) | DI £ DEMAEIRFTEALEITTHEL,
FERAOERFICIVEILIENHDTEIELHYFT DTIERZEL,



1B RIRBOFELIR; (202549 B KI7E)

B BA#HIATIE

TOPIX (BREEHRIME S0 (KA1 A R EE+2.03%03,137.607KRA U b EHRYELz, BARESEICE DS BERES IS TITARMESTEHRSL:
O, A EEOHERBAEZ T RYBIEICLIBERERNDHFERNEE =26 KFERDEICKDAIT—H U FI—~DKE
BREDHERFZZITCTERNFEAXBEERBLEDODN-EEMM ERLEL,

BARNEKATSETELEL

B AE#HA TS

K EH R TIE TIENYS ™ T EHE0FEN BT A R EL+1.87%0046,397.89K )L &Y E L 1=, 8A DEAHMET AT M- L0 L ER TR O MR
MIimE3%E 2+ T, FRBGEMEHFHEBEER) DM T ITHENBE o I-IEENS LR LEL - Tz KFEERDEICKDAIT—4T
DA—ADREGEDRREZZITEAELEREECEOKRMLEF LA ERYEL -,

EX N #k X TH 15 TIEXIEDAXFE $AHVET A R EE-0.09%. {ACACA0FE#AVET A K +2.49%& 7Y FELT-, ECB (BN RER1T) N EREFZF 25
BEBTIRABWNM=CEEZIT TR T IFRAINRBLIZCESEINSHDAXIEHIE T HLELz, — AT MBFEURIDEEYIZEY., B
BREEKLGEENE N -CEEMNDIACACAOIERILI ERLELT -,

HEEKATISHELFLEL - REB) MRS LR LEL,

B BFHEFHIS

10FEROEHIE LR (@RRIE TR L, AXRICIE1.648%ELYELT= (RTAR1.602%) . I8 DEHREMBERRERFICHE VT, 28D
BREZEIPBREIEAEZICHLTRAMBERERLI-CEZT T M LEITOHFRENSE-IEENLERIFTERLEL,

B NEfEHFHIE

KEBEHTETIII0OERBFEOLSFITET (EKRIFLER) L. AXRIZIX4.150%EEYELT-(RTH XK4.228%) , 8 A DERKEINTEM o=
O 9ADFOMC GEFR AN BITIEE B E) TFRBA0.25%DF FIFEIT o= EEMNLEFIITETLEL -,

KENA -A— LR ESHIGXEENA LR LEL:,

FONMES IS TIXIHI0FEEFEOEF (TET (EA&(E EF) L. ARICIF2.711%&2YELT= (BTA K2.724%) , ECBA2R & E i TBURE
FER/AEESH T RN RBLI-CED, FMMYVEREBEETAEBRITOEMERRL-CEENOERE R EFLELRD,
ZTOHRKXEEHFTHIENSHTETLAZRAEL,

B HEAETHIS

KKRIL/ABIGIERTARLE+1.96 M D 148.88A LT YELT=, AMIX. KEOERMETDERELATFM - EFENLRILE/AGELRYE
Lfze —ATIADFOMCTH T IF T o130 D, SEDFI TIFICH T AEELRRANLE-IEENSFILE/AREH, KR
[IETERLELT=,

a—0O/M4BBIERT A R E+3.00MD174.47TAELEYE L, BRICHTTEHREESRZEIZHE/NL-LDO D ECBIZLAF T ITELRD
BEZF(ICEDI—OEE. BAQOEHEIHECHEMBULEZFICKIAZOEFEN S, A—OIFHATLERLEL .

XEROABRITBENRBETHY. FROEAKRETEHDVIIRAT LD TREHYFEA,



RN E D:ER RIS - 1Ki

(202549 A RIRFE)

W FABEDI=V- TSI ADHR

KFHABEDOLI=vh- TSA RSB ETHAL TV SR EEROELEMIBLEIELTYET,

06/4

08/3 10/2 12/1 14/1 15/12 17/11

19/11

21/10

23/9 25/9

e = P N % =2 7 S ()

— AR TR R R (PD)
—— BA#XINDEXE! (PD)
e 5} R ZCINDEXEY (PD)

— I T2 (PD)

aonoo B K45 %5 (PD)

tHR{FEHE (PD)

By EREYESE (PD)

— %—T— L& (PD)

—whk:75 % 3R (0,

RS lest;Z; ! EmE T & | mER
BARBERE#%H{E (PD) 208.39 2.05 9.05 17.58 15.23 50.33 108.39
BAREE- /MK E (PD) 179.15 A 0.06 6.68 27.39 21.10 45.76 79.15
B A% =X INDEXE! (PD) 268.96 5.49 10.82 24.99 18.06 70.64 168.96
w5 X INDEXE! (PD) 450.53 3.34 9.30 16.76 18.99 78.16 350.53
Iv—oU %R E (PD) 253.85 10.97 21.66 18.54 32.85 42.95 153.85
HA&{E%#E (PD) 101.98 A 0.99 A 1.53 A 0.26 A 0.38 0.76 1.98
HHRESHE (PD) 130.92 1.61 2.56 3.54 3.48 9.40 30.92
BN EFIEYESE (PD) 295.52 1.97 5.23 4.85 8.98 32.05 195.52
<x—7J—)LE (PD) 86.54 A 0.06 A 0.17 A 0.34 A 0.76 A 2.39] A 13.46

HIAZwh-FSAREE, BREEDERAEELZLIET2-ONEELDSEMET. BEJEEDERBBEOMEEI1001ELTHEHMELELDTY,
MEERE, BAKRICE TS, LEREHEOI=Ih TSI RDEERERLTLET,
RERABEDI=yh - TSARIE, TOHERR—LR—JICTEEERICTRABWNVLETES,

B RHEEEEDONR THEA

BAREHKIE (PD) | AAsEaE- ME#E (PD) | BA#RINDEXE (PD) | @5 4=t INDEXE! (PD) | Tv—S 45 #zt % (PD)
Ea ] % *%8 % *% % *%8 % *%5 %
WAL - T D 2,100 4.6 1,013 45 2,912 4.5 6,217 4.3 2,436 4.5
Z Dt A HEE S 43,587 95.4 21,517 955 62,242 955/ 136,788 95.7 51,409 95.5
&t 45,688 100.0 22,531 100.0 65,154 100.0| 143,005 100.0 53,846 100.0
BAEH#E (PD) HREHE(PD) |BHEMEYESEEPD)| YR—F—/LE (PD)
B % £%8 % &% % £%8 %
WAL - T 1,588 4.9 2,498 4.7 2,248 4.6 1,052 9.9
Z Dt A HEE S 30,593 95.1 50,261| 95.3 46,934 95.4 9,562| 90.1
At 32,181 100.0 52,759 100.0 49,183 100.0 10,615| 100.0

KEFIHETHALTOSIERKEERE. WIFhElZOMAMIESFIOBEEICEEFATOET,
KEBOBEMKRB VB TELEL - T EFEIOVTH MR EMERERAALTVET .



BAREHRAE(PD)

[C2%F IOREMNRETHREEADERRE- KK (202559 A RIRT)
717971 DA R 77/ FVAGERIRBEIIREREA)

Z4TITARIEHRKEH

B EREFRONEH

1 OHAEOIEIFRIC LS (CHIZESTELDEEAET ) SN TOIMAETBUREFRELET, 2. BRREIICLY, HREE(WIHFEHFICL

BLERADHY . ZOFEARMMICTRELHIEN IR EREL. IBRRMEZFLLERL TR ALBE DN AKEKETREETRVET . 3. 5

TEMHoTE. BASIVHADETERADTFIRMNEDEEREHRETNL. R—r T4 - IR —Dr—(2&BIREL-FYT - 7TO—

FIEERLLERETEVEY, 4 R—bIHUFBEICH--TE DPHREERERRLLIRIDHERVET ., 5 BKX~DKREF. RAIELT, &z

L. ERMEDRIEDESWBERALLEY . 6. [T73)—T7UFARXIIYEBRETEVEY, 7. BAOKRK DR KRMLHMIER THSTOPIX

;EEJ:L:&; ERVFI—YU(ERBR L. REMIIRUFI—V% LRZERMREHITHLEZBRELET . RUFI—VENEHZEETLOTRHY
‘A,

N HRERE N REH B EEMIAOHSB
1,611 &M 20014118 29H :
w000 B o i 4 45989 L
W EEHE-NLFI—IEWREE mriurEmaEA S == ST
50,000
% 178 | 37A | 64A 15 3F | BEX i
40,000 il
HAEMMLE | 2.26] 9.86| 19.20| 17.24| 58.53| 359.89 4
30,000 —
BM 2.98| 11.04| 19.39| 21.55| 83.91| 373.82 W,/
20,000 e raTvwg L
Ml ™y v 4 (54
=2 | A071| A1.18| A0.19| A 4.31|A 25.39|A 13.93 10000 A W .
. /\"/}7_7 001/11 06l/7 11./4 16l/1 20;10 25./7
(FREH)

TOPIX (B2 %3A)
* TOPIX(FEZ3A) (&, BEADKRTISLLFHITHBET HLLLITRERRELTOBEREEZETEI—TIM AUFI—U T, FBMA—ROBERENEARICLYEHINTEY, BLEE
BLEEOTY,
* BELHAEFE S (TOPIX) (LA TFITOPIX1ELYS, ) DIEHIE R UTOPIXIZRAEER FEZ(E. X SHIPXBH X (/R 1 IPXIEH OB ER (UTIIPXIEWS, ) DA ETHY. 15
HOHH ., BEREOAK. FIALETOPIXIZET 29 RTOIEF]- /7" RUTOPIXIZ{RHIZFE R TFIZICBIT 5T X TOHER (FIPXAHLET . JPXIE, TOPIXDIEBIEDHH R (EAFRD
REEEXFHEICHL. EEEFAVERA,

KEEMBDOWERL, MBESEEEBRETHLICIYRHSN R ETY,
KEEEMBEL, 77 FREFFIT10,000A TRE— L TH DB DB EZBIRE LI-EFETEE TS,
EL BABRFERELONBELREITHNEIBREFZERLTVERA AVFI—IET7FRERTEZE10,000MHELTHELTVET,
KEEMBLEREERERAERROLDOTY,
KUBZRBEBEDLOTHY., FERDEAKRFELRIIT HEDTREHYFEA,

(20255088298 R )
B XA _EGI10851R NS 182 W A LGISHEE B TiBEIHEA KR
$EHA *¥73 % e % Gk %

1 | ZZBURIIVYAL-0 -7 ER1T 5.5 1 |ESHSE 21.2 HITS54 L 97.5

2 |9==5 -7 BEXEHE 4.8 2 |$R1T 11.1 RIRIA—K 0.9

3 |BI &R ESR 4.4 3 |EaE 6.8 RifF/0—x 0.4

4 |MIBEFE ik A ER 3.4 4 |EEFAtEss 6.6 ZD s -

5 |EEELA-IT 107 2 % 3.1 5 |/MEE 5.9

6 |SFHERITIIIN V-7 ER1T 3.0

7 |REEEE TR 30 W HERHEAIKR(%)

8 [VIh-bh=NT 4VH" R H—EX%E 2.1

9 |¥1vz ESER 2.0 Rt 98.8

10 (Z2ATA B 1.8 FHKTHIET % (I50h) -
XET SRR ELTRRLTNES, RAREE- &S -
Xi?)?ﬁ%%_f)%il:ott)FEE%E-%0)11*50)%1‘575“74#-;{[:7:;%):}:75\‘ B2 - ZMih 1.2

MIRUCHAA EAI10884A 1, THAA EAI53RFE |, TSR AKR .
FEERBARRIETS —T7UR - R—Z B EREBELED
HiETY,

LERT, FREHEENELIELDDTHY., T70FDHEE (BMEEHOER) ZBMELZIDTEHYERE A KERICEHRONBIXFEDERBREFELRIILLS
FRETHLDTEHYEL A BERE, FEETESERELLICTATIYTAREMERLTEYET A BELGERTOERMS - TLECOVTHHNEREEESD
DTEHYERA. LEIFRIE FEFRDIOTHY . TEORELTOMDIKRICEIOTFERKERTHEAHYET .

K ERORNREL. CSERRELTEASHMNODERERBT2IOTHY ., 7OV ERERARITOVT—UINFEREZAVEE A, 4



BARJEEE - /MEHAE(PD)

[C2%F IRREMRLETIBRERFETOEREE K]

AANR] B - RRHA -7 VAIGEKR IR ERIATIRE)

AVRRI-FRYM IR DAV MRS

B EEEROEHE

(202549 B KRIRFE)

REEATVEORREBRLLT. BERERETVES,

FELT. AUARD [REE-HEHK IYP—DI7URZRRAHFAOREZEL T, P/ EKKEFLETIRRERNIOLE DK

FITERELET,

H %EH
20034%8H29A

B HRERE
33 &M

B BEEMIBE- N Fv—I06v) BEE srmickEmeaA

% 178 35 A 64 A 14 3F REE
HAE(MEE 0.04| 7.33] 29.56| 23.55| 53.58| 463.57

BM 2.04| 12.23| 20.59| 24.69| 74.70| 292.71

=B A 1.99] A4.90| 897 A1.14| A 21.11| 170.87
| e e st/

BENHYERAN, SEFRELTREB N 5202244 A3 ETIXIASDAQEE
ALTWELED . REIOTIER 2 OEREITHEL., RIERMSELESN-CLEZIT.
202244 548 LIB% I Russell/Nomura Small CapF S Z 8 ELTHRAL., A EHD
SERBUIMIEHEERIEL. BELELOZEBELTULET,

X EEMBOBEERL. ERSESEBRELZERELFEZALNTLET,
XIERERIDEE. HT7URDIF—D7 RO B %FIAL 1220035108 158 KL
BEDYA—ETT,

B EEMAOHBRRASEEREEN-R)

60,000 -

50,000

40,000

30,000

20,000 -

10,000

0

— REME GRS EEERE)

—_—RuFT—y

2003/10

2008/10

2013/10

2018/10

2023/10

e ELHE (M 4E (15 FEEREN (F B EEAREBIC X L THEER0.77 % (Fi ik

0.7%)&FEL-1D) EREZEDEDTY,

HRUFI—IE HIT7VRNI Y —D7 RO E[FERARLT-
20034 10A 158 M {E%9,990& L THREIEL TLVET .

W A _E6I10381R A 70 WA LMSEE B HiBRIEA LLEE
FiA e *iE % %784 % Gk %
1 |b—t4 TEIESE 3.07 1 |H—EX% | 1961 To4 L 85.20
2 |ISWTIN—THR—IT a4 TR |INEE 2.93 2 |1E#R - BIEXE| 18.90 ARUF—F[ 321
3 |TLT7YvTR—ILTarTR |tER - BIEE| 273 3 |IhFEE 8.88 Jo0—x 7.05
4 ([FL=7oin—7 ZTOhERE| 272 4 |BRIEEE 7.94 ZDithIS -
5 |UY—FFr3XE H—ER¥ 2.50 5 |#E 6.72 BHE- 20t 4.54
6 [E—L> AR 2.30
7 |BAM&AEVE—R—LT4 VIR [H—ERE 2.29 m EEfR9
8 [=#E&S A 2.27
9 |KEBREIX ik ARk AR 2.23 %
10 [H4nN—T— ok H—ERE 223  #R 95.46
Z D fth % i FE 25 -
HET%E 4.54
XETE R E SV TOET, a&t 100.00

MIHAA EGI10884% 1. THEA EGI53EFE ). TTHIBAIMAALLE ) TEER S )
[ERHEEL (R —T7UR - R—R) DEEZRTLTVET,

KERORRE, CSEFRMELTEASHMNODIFHRERB T HLDTHY

TIOYERIEARICOVT—UOEREZEVER A,



BA#%X | NDE X&(PD)

[C2%F ILOREMRETIHIRERFTDERESE KR] (202559 A KRB #H)

LTI R77R225VAGER IS ERMET)
TE—I7 TEINIROA K LSS

B EEEFRONH

1. BAMA TS LAROBEEESZ . BETEHF—2ILYE—2 AV TYIRDBE(CEET AR ERBEEHILET,

2. B UR—FIA) A BRICE I N—FAXKRETILIZREST, bAEOLRAKIEI AT EBInTLA X O hhs,
R EI&ELT200884LL EITIRELET
NERITAIWEI T TSA LTIBIZ EBIhTO B ERYET,

W PR ERR W EH B EEMFAOHE
48 &M 20024%9H12H ‘ PRERH LI RyFT—

W BEMBA-NF2—206v) RBEE srmursmeia 75,000
% 178 | 378 | 678 | 1& | 3% | &% g%ggé
H#(M%E | 5.84| 11.67| 27.02| 20.29| 81.24| 545.28 20000
BM 5.88| 11.79| 27.29| 20.82| 83.67| 611.58 zgégg
EZR | A0.04| A0.12[ A0.27| A0.53| A 2.42| A 66.29 25/000
20,000

15,000

B AVFT—Y 10,000

5,000

02/9 06/12 11/2 15/5 19/7 23/10

BRFHL—EILIE—2 AV TIIR
XT7UR (HELBERE) QSRR Y77 RREBICARENHoBEONELEERA (FRE) L. HHLTLET,

B #UHA _EGI1088# A 225 W HRUHA LGI10%E B FEHN(%)
AR % E 37 ] % R 98.70

1 [ZENVUFRE 8.70 1 [ERHES 27.85 TS5 L 98.70
2 ([voarnvsg—7 8.32 2 |1EHm - BiEXE 14.06 RAVE—FR 0.00
3 [Z7—RFUFAULYT 8.02 3 |IhFEE 10.79 Fo—x 0.00
4 |[mEmzLY rOY 5.87 4 |{E2 5.55 Z D4t 0.00
5 |TDK 2.39 5 |EEM 491 ®HAEY 0.85
6 |KDDI 2.10 6 |HEH 448 ®HAERH 99.54
7 [EMEE I X 1.80 7 [U—ERXR%E 423 HEZOM 1.30
8 |VIIL—FrKR—ILTa2TR 1.77 8 |EkFARLES 3.70
9 |aFrzsn—7 1.58 9 |ENFEZE 349 X f;?miﬁmﬁkt@
10 |77F 9% 1.58 10 |FEEpERR 2.89

KIT7URDIIAMERHF—T7U R DM E EHREEL T, KIT7VRDIIAMMERHF—T7URD

A ERELTY .,

KEREORRE, CSEHEMELTEASUHNODIFHRERBITHEDOTHY . 7O ERIIABIIOVT—UINEEZEVFEEA, 6



BsxX I NDE XE(PD)

[C2%F IURERRETHREFTOEREE KR (202559 A RIR#)

AUNRD MSCIAYY AL ATy 2R 77K [ GEIREEISERER)
AR Tk TR AV MRS

B I REROEH

REGAVEDRPMNERRZRSCEEZBAMELT, BBHNEREZITICEEZERLLET,

FELT.MSCIAI YA - AU T VIR IYF—T7URZHAH~ADREZRBL T, BRERHAREOK/RKITRELFT,

T O—/NIVEIRIEEEE R KRICIER T 210 MSCIAVH - Ao TV R (BEIRELAH, ABEA—X) BT HIREMREBTEL
EXD

RENRREECOVTIE. RAIELTABAYDETVEE A,

W EERTE M &EQ B EEMBOHBGEHNIESFIZEN—R)
8 &M 20024 6FA26H 100000 —  ——ZEmB ERAARLERR)
5 90,000 1— — A S
B EEMIR-NFT-IEWREE mrfigsEngaA 80,000
% 178 | 378 | 658 | 1& | 3% | &k 70,000
60,000
HAE(TEE 3.61| 10.14| 18.34| 21.66| 90.54| 777.96 50,000
40,000
BM 3.64| 10.26| 1858 22.11| 8958 ; 20,000 )
20,000
£E A0.03| A0.12| A0.24| A0.45| 0.96 - LR }“H
10,000 Nt
0 T T T :
. ’\“/*7_7 2002/6 2007/6 2012/6 2017/6 2022/6

MSCI 78 A AT yI R (Fi5|REEHAH, ABREA—R)

XEEMBOMERT, BRHESEERELLRELEKEERLTLET, X3 {28 (15 ST RN (8 FE 4RI R L T 4R 320.44%
MARUFT—I DRI A—2lE. T7UROREMEBE L F kLR — R4 (REAFA (BiR0ANERLILDVEREDEDTT .
DENEREELZEEADEEEBDTIML—TFHEY 575 %) TARR—XT MAUFT—HF. RERFIEZEOMSCIOYH A 42T IIR
DHFEHLTWES , 8. 2009F5 1B LY BRR—ATOEHICEELTNET, BELER M IAR KR ILA—R) (. EER L HDOKRILA
XL TPURDALFT—HIEEE AN 52023510858 ETIEIMSCIasH 1 (2T gyﬂ‘ﬁ;ﬁ%’ggggﬁ@%@ﬁ}@fﬁ é‘ﬁ H 2‘10’ Ofi’fu
VYR (HHEAN—X) 1, 202310 A6 H LARIZTMSCIaV Y A - 4Ty I X (Fi51# ;bwmn\i.gf’ o '
BAH . AMEAR—R) [SEBELTVET , THTE A AR NEUESND = °
MRS AA R ~DEECT, AEHORUFT— ISR MERRIEL. L
LOEBHLCLET,
B A E(I102%HE W EERD (%) B A A#_LOISHE
iR E3E E 5] % = 95.35 E4 %
1 |NVIDIA T A Y S|k - S ERREEE 560 ScipE3I 4.48 1 |7AYA 73.11
2 |APPLE FAY oo nkozrsevns| 479 BEZFOM 0.17 2 M¥YR 3.60
3 |MICROSOFT FTAYA|YITrHzT7 - 9—ER 458 fAAfIAESL 1,144 3 |AFF 3.31
4 |AMAZON.COM T A | -mame - v—exmE - Y 2.68 4 | TS5 2R 2.67
5 |META PLATFORMS-A |7 A UA|AT 47 - 125 2.04 Xﬁ?;;igfffﬁ# 5 | K4y 2.40
N o
6 |BROADCOM T A S| Rk - SEEEEE 1.85 =
7 |ALPHABETINC-CLA [7AUH|AT 47 - 8% 1.79 W HAA#R LAISHEE
8 |TESLA TAUN|EBE - BEENS 1.62
9 |ALPHABETINC-CLC |7AUH|AT 47 - fB% 1.51 x7E %
10 |JIPMORGAN CHASE & CO|7 + 1) 4 |8B1T 1.11 1 |1EEsREd 26.83
2 |&@t 16.11
XE4IE, RITHROBEE FFEE) HETRALTVET, HARE - H—E R
XEBEIANLFI—ITRALTLSAEICELTLET, 3 [AAR-Y 9.89
X8 (1108847 1T ABREE b 15 BLI AR b (55678 1T RS U1 4 | mmmm-v-ex) 9.53

KEELEOAFIT, CSBFMELTERSUANLDFERZRBTDLOTHY . TVHEREARIIOVT—UDERZENEEA, 7



IX—O05B%KE(PD)

[C2%F EUREMRETIRERFTDERESE - KR] (202559 A RIRF)

HSBCFv1F 77 /RVAGEBIBIEEISEREA)
HSBC7tyhr<w T A kK&t

B EEEFRONH

FICFERUVPEARL (LB, Bty OFHFIEIFRICEHEENTOSHERER R (PEARLEE, FEDOP R, HFE (3BT
AH¥RAD—TEEEZREAELTVDSER. RUPEERTONRBE SN VEFR) OMRAZREFREL, FEORFREICHLFIE
BERMNARAENSEE - BRICHEBHITIRE T HEICEY, EEOPFRAMBEAREZBELET . RAELTABAYDEITVERA,

B HEERE m REH B BEEMIBADER
7.4 &M 200245F8H (M)
100,000
B EEME REE srngrsmsaA
80,000
% 178 37 A 64 A 15 34 B3
H#EHEE | 11.62| 23.17| 19.95| 35.71| 50.30| 755.77 60,000
40,000
20,000
. 0 : : : :
B AFI—7 02/5/8 07/5/8 12/5/8 17/5/8 22/5/8
L * BEMERTIEARMERZOLDTY,
W EFERIAALLE B HiSREALLE
XEAW % 5 %
YIS 7 -H—ER 28.0 HA% 19.3
EES-N(ATFH/0S—S4THLITUR 10.1 LyRFy 7 2.9
=¥ N:7 ] 8.7 & 48.9
FH/B— - N— K T7ELUKSE 7.5 DS 28.4
—HHER - Y—EXFE - /NEY 6.6 Fyya%k 0.5
R1T 6.2 * TH—DJ7 R OMALLRGHIE E)TY,
=M 6.1
FERK - FERHUEEE 5.4
Y —EX 5.4
Rz 4.8
HEE-BBER 3.6
Z Dt 7.2
Fryias 0.5
= 100.0

* YP—T7UF DAL ECHEEE)TY,

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7VHERIARIIOVT—UDERZRNEL A, 8



BAR#E(PD)

[C2%F FURENMRETHIREEIDEREHE KB (202559 A RIRFH)

MHAMM ESEE 77 RVAL B EEISERERH ]
TEIrITRO A ROnetkX &t

W REROEH

HHLIEOYEESERICKREZTV. RELZNEOEREEAMENT - RAWGCHREZRELET,

W A ERE H &®EH m BEEMAEDHES
0.4 &M 200549H5H 13500
B EEME REE armgcanpan 13,000
12,500
% 178 | 348 | 648 14 3% ERTER 12,000
EAE(HEE | A0.96] A1.33] 033 0.76] 4.42| 26.65 11,500
11,000
MEMINKE. 772 FOREEICINESERNH > =BAIS
ZORES BBIE) *EHELEL0E LTEY, 10,500
KEBERBERIREORERFIEY LEFERBTYET, 10,000
9,500
B ANFI—7 9,000
#L 8,500
8,000 ‘ ‘ ‘
2005/9/2 2010/9/2 2015/9/2 2020/9/2 2025/9/2
W A EGISERADHEALLSE B 77 R &R
F4 e FlzE= E&H % ERNERDHEASBER Vg2
1 |29[E ¥ifiEEIEE(105F) 0.005% 2034/3/10 21.45 N ED TR ELIR 6.064F
2 (248 PifESEFE(L0E) 0.100% 2029/3/10 20.53
3 (28[E i E ENE E(104F) 0.005% 2033/3/10 1955 W BEEERELLE%)
4 |26[E] ¥fiffi&E S E & (10%F) 0.005% 2031/3/10 16.29
5 |22E #ifi:EEIE{E(105F) 0.100% 2027/3/10 8.29 ERNERY 98.89
ERELY 0.00
ZDthERE 1.11
NXEEMEIE, T7UROREBICINENEN H oIS BTN HES (BB £/ RELE: A\
OLLTH IR 77 o R DIRE TS K= HER, T KO UM A (15 OI= %1 5 M) £ B A ROZFHRAIAALLE
10,000& L TEEMEES FURERE (B350 M oIEHIELTLVET, -
SHEA LHSHEARDMEA LR AHEDBEHRIAEA LK, MG ERECHT B RS RESH %
£RLTVET, 1EFRB 0.00
XTEEERLIL R DI ZOMEE 1. 100%h5EREERY-ERELNOBEALEO St
EEZLBILVE0TY, 1L E3EXRT 8.29
X EEBRLE I OMALLERT, MEERECRTILEERTLTLET, : :
BROER BDEE(= LY. — I 100%E B HBEHHYET . 3EULTERE 43.07
THELL E10FE XK 47.52
105U Lk 0.00

KELEDARE. CSERRELTERSHNODFERERMTHLDOTHY. 7OV EBIEARIIOVT—YDEFZEVF A, 9



HREHE(PD)

[C2%F IRREMRLETIBRERFETOEREE K] (202559 A KRB #)

90—\ )7V -F—=T» VAGEREBEIZEREH)
ZEEURJT7 YRR AV MR &4

B EEEFDOEHE

BKENOREMGAVALT A DHEREELICERMEDURZINDCEEBMELTEREITVET .
1L EHERTEREED. ERANOBEVYII EHEZIERENREL. BRI BB ELTVET,
2. REMGHIFIRADHERE, 7 ABREBELICESCGERBICEY, REOCESFEEELET,

B FEEERE m EH B BEMIEOHE
5 &M 2002411 829H (FD | EIEEEE  —mmmmm- N FT—h
24,000

W BEEMIFE- N Fo-UWEREER srmsckEmeaA

22,000

% 178 | 3vA | 64A 14 3F | REX 20,000
safmaE*|  180| 300 437| 494 14.03| 103.38 ::ZEZ
BM 166| 286| 359 537 17.23| 122,98 14,000
£8 0.14| 014 0.78| 2043| A3.20| A 19,59 12222
m N>§7_7 * RBAI SRR A RAREEEMHE 8JOOQO2/1 1 'O5I/1 1 '08}1 11 1I/1 11 4I/1 1M _."'I/1 1 '2OI/1 1 '23I/1 1

XEEMAEGERA N ESBREREEAEMEE).
FTSEHAREBEALTYIR(ELEER/FHR—X) RUFT—HE BEBE10000EL TEBIELTOET,
HFT) Bloomberg, S ZEUFJ7 YT RIAVL

XEERE, FEBRELTCVERA, BERTAROINERIVEELTVET,

M EEEMEE (XEHREIERZEDEDTT,

NIERAMOREFREHREEEMEE X, COBRBETOLRL TV DELEMEEIC. FINEHES CGERINEZ0HEETIAIC
LEBRELLEEELTERLIZEOTHY ., FARUN LRI TV I EEMIBLEELRZYFET,

MAVFI—YFEEMIBEOBEELZZE LT MEEXADETHONTVET,

XFTSEHREE A>Ty R I&. FTSE Fixed Income LLCIZKVBESh . HRFEZEDOEBEOREIREEEZTISORMRETMEFYLIES
AVTYIRATY , BHEH DT —2I%. BERIBHDOAZBMELTHY. FTSE Fixed Income LLCIE, HZT—2DERUESIUTELEERIIES.
FT—ENRB. RFFEEGEECOEASEFEZEVNER A COIVTYIRICH T HEEES OB EZ Db— Y DOMEF|XFTSE Fixed
Income LLCIZIRELET,

B BEHHEA LGI1088H B P ESRELER(%)

4R % BE HFEH EBEHEE 98.99
1 |7AYHEE 3.54 USH I 18.9 HE+HE+T D1t 1.01
2 [RARA VEE 3.09 1-n 8.1 &5t 100.00
3 |75V REE 3.04 1-n 7.2
4 (7AYHEE 3.00 USH I 279 HBHBEABRERSLLE sBAY E=EE)
5 |77 REE 2.95 1-n 4.4
6 |7AUHEE 2.82 USH I 4.1 BE %
7 |7AUHEE 2.82 USH I 7.1 US KL 41.60
8 |7AUHEE 2.80 USH I 2.3 a1—no 28.43
9 |7AUHEE 2.80 USH I 4.9 ERUFK 6.11
10 [7 AU HEE 2.79 USH I 3.8 5! 5.66

Z Dfh 18.20

KOTAMIR Y —T7U R ORE EMREELETY,

KEEDARIZ. CSERBMELTEASHAMNLDERERMITILDOTHY. 7VHERBIARIIOVT—UDERZANEE A, 10



aAnEsfE Y fG52(PD)
[CB% TRBANRET SRABROBAEM- K] (202549 A KBE)

SRR EA -7 VAGERIRREIREREA)
HFNT7 VIR DUAV MR R

W I BEFEONR

KEFLETOBAEYERE NS -A—ILE- RPN EREHLTEREFREL. PRI BKEDAVHLT AV DHEREE
AMEORRERSCLEZBMELTIRBMIGEREITEICLEERLLET,

W fEERE m REH m BEEMIBEOER
R 200548A26H (BEEFA = 10000£L THESIE: )
60,000
B EEMEE BREE crmgcmsai o memREREES
50,000
% 148 37 A 6~ A 1% 3% ERTER
40,000 .A'I
HAE(HEE 2.18| 5.83] 5.74| 10.75| 38.66| 324.25 AI/'
30,000 v
KEEEORFTELYM L. EREEENSBEICHSTEIBELTBYET, 20,000 Aw!‘w/v/r
10,000 \/M/
. ,\#??7_7 0 1 1 1 1 1 1
05/08 08/07 11/06 14/05 17/04 20/03 23/02
L
X EROBMIELEARLER SR MENEBS LUEROBRES
[F. ¥ZKTFUROIETRBIZREOEEEZAL. HELEEEHRTE
BELELOELTEHELTBYET . o T EEOI7URIZBE T
[F, BRI TRBEESLICEYN. BERIRAYES, £1-.
SHEOER-FLEFERLTBYE L A
W A (IS8R HAME 912 W R—=b7A) 755 1EE
e H—iRy 3 At % EFEAT B
1 |[CCO HLDGS LLC/CAP CORP 4.500% | 1% B 0.7 FEHH—KRY 6.5%
2 |CCO HLDGS LLC/CAP CORP 4.750% | 1% B 0.7 FEHEF 6.7%
3 |BUILDERS FIRSTSOURCE INC|  6.375%| % BB 05 FHHEFELY 6.9%
4 |TRANSDIGM INC 6.375%|fnZE - BhTETREE B 04 FHTFTalL—iav 3.9%F
5 |CLOUD SOFTWARE GRP INC|  6.500%|E# B 04 wxmROEEE. THF—Tr FOMERELE
LIFURDNRETEITF—T7 R ENMESR
- ‘ LTHBYET,
m #BFRE S m XERER D X EROR— T+ B, T7o R OB AR
$% (FHLEED) DRIFEE (V—KR ., EF.
20y % £S5 % BEFEY, Fal—a V)% TOMALET
. T MEFHLIL0, BBEER, F-HA0BE
BBBUL 24 H#-AA 139 . BESERREBA-oIT, S0
BB 323 #% 9.0 HIEELE-EDOEMEFEHLCLET,
= XA LI, St QB S TR SR EN R
B 408 @k 9.0 BLTWSEMIESICRAIERBAEMETY
cCccC 16.5  mux 6.1 LI=tDTHY . BTSRRI HIHRDIE
TR BEATIRHYEL A
cc 04 EYXR-HY—ER 5.5 K TFal—sa SR G H—EHATERL:
CUT RU  FEEAM 1.8 ZFDihnEiE 50.7 B BEEESE OBRELILTINERTIEE,
P > XIS &PH B IV EL—TA— DO
TOHDEE 57 XOthoRE 57 NADREEDEN S DERIZEYES,
= 100.0 BASHENMS S EREER SN RENER

EERTHEHMLIABMAIZRVET,

K ERDOARE. CSEFERELTERSHNLDEREZRETIEDTHY. 7OV ERIINBIIOVT—UNEFEEEZEVEE A, 11



Y r—7—I)LE(PD)

[C5%E FLHRENZRETHIREETOERERZ-RR] (20259 KRIRT#)
T14F)F1 22— T—=IWAGEIREEISERER)

24T T1REKRKSH

W EEEROEH
ABBERTORIABEELTELGREMREL. RELENBEDERZER S EEBMELTERZITHVET,

B FiEERE m REAH B B¥EMEOEE
58 &M 2002FE9H20H () P _‘ . B @ 1009 \_

10,150 =
W EEMIBAREE crmucksmieaa

% 178 | 3vR | 64A 14 3| RER 10100
E (MR 0.01 0.03 0.05 0.01] A0.16 0.39

10,050

10,000

W N FI—Y 9,950

02/9 08/5 14/2 19/11 25/8

L (FREF)

HEEMBOBERT, BN REETBRETILICKVERIN-BEETT,

MEEMLEE, 77 FRERIZ10,000F TREA— L THLDIRBE N EEEEBREL-EETMEETT.
=L BABFREBSSONBELERICHNDIHREIEIEELTVEEA,

KLETFURE ARUFI—VERELTHBYVER A XEEMBTERTEEALERZEOLDTT,

KLUFERBEEBEDLDOTHY ., FROERBRRELFRIIT LD TIEHYELR A

(2025408 A 298 1R 1)
W A _LERI1085H* B R—b7A)FDIKR*
E7 2] 248 20) % B ERFEAKR (%)
1 | 1324FE EfEHAGE % 2025/11/10 B A 23.1 (€3 90.4
2 | 1315E EXE HAGE % 2025/09/29 &% A 22.3 CcP -
3 | 1309[E EfEHAT % 2025/09/01 &% A 17.1 CD -
4 | 1325E EfEHAFE % 2025/11/17 &% A 17.1 B&-Z0ih 9.6
5 | 1318E EEHAZTE % 2025/10/14 &% A 6.9
6 | 1316EE EHAZE% 2025/10/06 E% A 3.9 A G EEAMAANER (%)
7 - - - - EEs AAA/Aaa -
R
8 - - - - i AA/Aa -
9 - - - - A 90.4
10 - - - - EHE S A-1/P-1 -
(FEABEMEZEL : 6) L1084 &R 90.4% s A-2/P-2 -
BE&-Z0ith 9.6
* TH—TPURR—R | RHE RS T 1
XA, S&pn-tuffA—ﬁ—z‘m:;mﬁmﬁﬁ L. S&Pit D& EEELT FRFHH 47.158
BALTLET, (TIR/T(F2IOFSEERLTVES . )8, Wit TR FH 0.13%

BT DM S &, THBARLICHELTVET, KL2DTS57, RITHDHLEIL,
FNFNOERZMERAALTRRLTVET,

LERE FRIEHREBMELIZDOTHY., J70FO#E (Bl FOER) EEMELIZLDTEHYFE LA ZERICEHOARITFHEROERBEREFERIALLC
TRETDLDTEHYER A BERE FETEIEREDEC AT UTARENMEBLTRBYETH BRELERTOERHME-TEEITOVTHRNEREZESD
DTRHYFER A, LEFEREAFEFRDIOTHY . THEDORECEZOMOKRICEOTFEGEET HENHYFET .

KEEDART. CSEFRELTERZANDERERMITIIOTHY . T/ EREARIOVT—YDERZEVEEA, 12




LRRERDIARA7 -FHEBAH -CBEVVELEEWEIR

VAN

/A

BREVAIICDONT

LRIXEADFEE GER) HEPOERIIFHNMETTONET  FHIMEEEDERAREITEOVTERE.
BTN EESIVMILREBENLE (B LET A EEEDERT, MABIVAHHREFOMIE
EHEABEPFICELEOIREBEVRAIAHY  EREBICE-TEIHERITRMYIGLFEBORNILEEEDS
SN —FILRIRHETELSCENHYET . ChoDYRVFTATIZHEITRELETT

TARBHECZBEEHHIET
AR, WRIRE OZNEBEOREELCLY, CRHBFNEZHIMYICLERBOSEHEAN, LIMRIR

HOEHEBETELIGENHYET . RRSHOEBRIIHEDORKIDEICKY ., FEEE. (T2, BF19L
REBENHIBSNDZEABHYET

BERICOLT

— BRI (M5 B MR R IR E B ) (TR LT
AR 5.0%% 45 B B E MR A BT IRIRLE S

YHRIBIEDEEMREEICLT

(FEH0.75%+BRAEEICEL-ER")365B%2 8 BIEKRLET,

*BRAEBICIGL-ER EREEZEHHEL. EAEENFELSNEZEBBLIZIGEDHA.
BB 1%dH1-10.1% (LR1.25%) =B’ LET,

RIZERE

RHEEE EXRREEAL00FARED ML, B AS00HEFEIEMLERLET,

I E BI2OBENERLIELU LD EE, Bis—EIZDE1,000M%.
RN BEZZITMITE=ABRIZEILIENDERLET,

FoEEE" FEXIFRBB LR, ILFREDI%ZEFEXIBIERLET,

BAEHRE (PD) £ 30.9680% 2 E
BARIEEE-/NEIKAE (PD) F3R0.7700%EE

B A# X INDEXZE! (PD) F5R0.4400%F2E

By %X INDEXE! (PD) F3R0.4400%F2E

B EREEE*? IT—oUTB%AE(PD) FH1.0780%FRE

AAEH#E (PD) £ 30.2640%~0.3850%72
HREHE (PD) £ #0.9350% 2 E

B EFIEYESE (PD) FR1.1550%12E

< +—7—)LE(PD) £ 320.00935%~ 0.55000%72 FE

* FEXIFN FEIBITHNICIYSZTRYWEGE . EHOERELRTY . FEEEE T FREBSNDIAREMENHYET,
*2 AEERBERBEIFRERSNDIENHYES .

ZOMBESEICTEEBEWNIFHEMICE, EREFFOFERE. AMAISFORERAFENBSIWHERZOREAMNET N, BRADFELERICE
OB SEHET DENRBLGI-ORTTIENTEEE A, T, ChoDERFZFHAHEATOREEENEIBT 510 EEMEAICKMRT H
EERYES, LI=Ao T, CEMEB RO ERZEBENICRIBTHIEERYET,

TOIBE N EELVEHR

LIRRERE, ERRRER THYREEITIHYERA, T, CRHUENREERXZEREICRESATL
BDIRTEIBYF A FHEEEEDEREEIL, FAMENELHRERRET IREETDERRELIER
Y, —HIHLDTREIHYFEE A, Ch(T, FRREFIREBERDENC. RERZHVOESFICHEAT—EDNRE
EFERALTVDIEC BIASDFHRICHIE-YREERDEEZICIERBRENTOGWNRIRICANS B RF
é’—##i':llEJJEEE?&\BEB%L‘CL\%)::‘:79::‘:“[:&:%)%0)‘63'0 LRIREMOFMICDOEFELTIL, NIRRT A E
LRI E/TEMRERFR) | (FICEZGH o CEEMERR) DI CRZHOLEY - HImIMEFI-EDOLS
UJE(‘:’&'—”E”O‘—'&L\O CRADFHIL-TIE, EEORBECEMLGENELDGEENHYFET .

13



