MEBEEANFEE AR (REY) <BHAEIES )V —F (PDE) >

B#% T <
E & 59

¥ﬁﬂ£l\'7-94’l«7l~iﬁﬁ

MEMBEAFZRR (MELY) <HPWEJ)IL—T (PDR) >

FRIRNE D A RERRIFLFR—b
2025 # 4 AE

<BR>
2. ERBHEOEHKR 2 s
4. [BERBBRIBEETOEREE KR 4-12  R—3
5. ZRIEEMDIVRY-EER-CBEWZE-VFEIA 13 =
(&R EE] [5IZRRE+]

M P EmRRER ST

T108-8020 RIEEERBE1-17-3

TeL 0120-933-399

A~%9:00~18:00 * 9:00~17:00
(B-RBH&U12A31A~1A3B8%KL)
Www.axa.co.jp

HTEIRTT

LIRRE ML RE. FROBALAAHEEZ(TLTEYFEE A,

LEM. FHMEDEREHEEFECRZNESEIABHOEITIONDENTHY . AMRIRZNOEELSVREFEOHFEEMELZLD
TRHBYFE A, T, FELGLICHEAMORNBINER ., RILSNEIGEEAHYET D THOMNLHIT T EIZEL,

TOYEGE NERAREOEKRIGELEETELLEEALNSERICEDSERLTHEYET A, TOEMREN - TLMEITONTIE,
CNERFIETDEDTIEHYFER A, Tz, FERARE KR NHRLIABTEVNELLDLBEDEETHY.
FEDERARRETRHDIVIRIETHLDTEHYEE A,



IR DER

il L A ot THEANRORAER | BEEROERAHU
BA EROREREOHRETHBANRET S RAEEICEIRA 17T
. . i AT IR E X XHISELI- -x'~ " . == o=
BEKEAER FTHEITEY, HiHMESE D ERNIC L EABREREEH TS H XFZ\EH T )-14&1“
(PD) CEEBELES. J7/FVAS B =
(EREERERER)
HAEEE- _— . e . et AR RAJEE- ARZ-
(PD) GEMH IR E RSRIE) HA=H
Y UTFYHIRITFUR i
BARL | mnonstersmanscsspamorgassccs | 7 22 77k A
INDEXZEL | ) s s il BB 1= IR B R0 T 5o % HIELF T, cep s L2OVA TeIhTRIALE
(PD) (BRI ERMEIT) HA=H
. . AARRX3 e
my R BAERHAEEORREELRERRLT HRAFAICEH MSCIa% 4 - AN
INDEXZE! B BHIEITEY. MSCI KOKUSAL 1> T RITEB L= 13 E R R .= . Tk AL
e c ADTIIR-TFUR] VN
(PD) EHITHEERELEY, . el et
GEEHERERER)
Iv—oUy . HSBC HSBC
< FREEECEORREETARANRET ZRAEEISEH e . e
BAR | gyaciisy maslmL ERARES TS EBRLET, | TV TTITUEVA Fybzadish
(PD) CEHEHBERERER) S
MHAM#) {15 Bf
HAEHFE EI|7~]@%Eﬁ?ﬁﬁiﬁi‘ﬁﬁfﬁzﬁiﬂ'ggﬁﬁﬁI%Il;?ﬁiiz_éc @%77%1; A 7t‘y|~*;_#€~:;>|~
(PD) L&Y, hREMICREL-BEMREH T HILERELET, . e 0] (&$t
) ) [ A3 S R ] nemE=
HREsn | BATSCHRREOAMEEEERANSRLY SRAERICE | TR—/L-YIUL =ZUFJ
(PD) [CHETBHEISKY, FISERRERALTYIR(BLHEE/ [ F—TVA THEYRIRO AL
R=2) ZRRYMICLESGEERREH FO_LERELFY. CEMRHBEIRERER) kXt
BONERIEY | XEFLRCOBHEYERE N A—LF- K EEERE = HEY#HE HH
EEoES HRET DRABRICEITHET HTLILY. HIBMISERER F—TUVA THEIRIRT AL
(PD) REBIFHLEERIELET (EREERERER) L7 3o
A RORAMETEAL TV ARO—ERERNLL, BROL | TAT T YF— S P AR
T—ILE HESLVENLRERSETLRANRET HRAIEEEIH T—ILVA Mg
(PD) BYHILIEY. RELBERREDHITHILEBIELET, CER RN ERER) =

XEAEEDEE. ERAHBIUVERSHFNERBASHE. EFFOREFFNRNLEEERANRECLLFDEBICLY,
EEINDHIEDNHYET, BB EASHZEOERB AL OVTIE ERRBEOELLE, BUNEEIEOEEERIC
AEOLGNEHIE LIRS RRSE TV ENHYFET,

KERHEICE, FEXILECRER. —E0RE. HEFERETIELHYET,

K EBEANFEITIEROFIBET N—TONRESNTEY . [HFENT—FALIMESE ITFTHHREIE S IL—T (PDE) 1A
RESNTVET  RIFPHEYANS SUBIL S OBERIIMFHIEIES IL—T (PDE) IICE T 243 EISRESNET,

MERIEIE S )L—T (PDE) 1SN DFRIBIE Y L —T ISR 2RI B EAN DRIFMOBYANB LUHEILE OB ERI TEEE A,

KT R—T—)LE(PD) | [SHkffi. % MG, ABFOEBOZEEZTHTREMAMENCLEBELIFAIMETY,
FELBEEFBET (R4 FREFNEEL) TIE, [YR—T—)LE (PD) | DI £ DEMAEIRFTEALEITTHEL,
FERAOERFICIVEILIENHDTEIELHYFT DTIERZEL,



1B RIRBOFELIR; (2025448 KB7E)

B BA#H%AHS

TOPIX (BREFHEIMFESR) (XA B R EE+0.32%002,667.297KA U k&Y FELTz, KBIEDHEERERICEALTLERE S OFERIBE T ALK RSN
f=2&0 AN —RLECEEMN ERLEL .

BARNMNKAMIGEIERLEL,

B AE#HA TS

KEHRKTIB TIENYS ™ T EHE0EN BT R HE-3.17%0040,669.36 K )L &Y EL - KBAEDHEMBAH A RZZITTESELESN
BFEYRESCTELTHFEYELZ, — AT BEBAREITSIAHEITOHLEZE LU OE LIS OVWTEHR LREE S OBRBEITHARERS
N=2E0, RKENMTHOEEDRENFRATH-I=2EIZKY, ARIZHIFTTIFIBIZFE/NMNEShELT=,

ER M £k 135 TIEIRDAXIEEAYAIT A R Eb+1.50%, {ACACA0FE$ANAT A KHE-2.53%E Y EL -, KBHEDHAERKREREZZITTER
BEBESMARFYBZELTUBFYELELN, IS5V AOKA TS EFEBZ S0 ZRBRMNEERICARISHF TTIFRITME M SN EL,
%7:‘?)j%:;‘fé;ﬂzm}étf#&&%o)mxmﬁﬂﬁéhéP«r‘ya)ffskitﬁii’z—(a KBEERADABRBEERICLE-KETFSEMIODEEHTA

[2&Y ERICEELFEL=,

HEEKATIZETELEL REB)—FHFHETELEL

B BFHEFHIS

10EEBEOEFIFET (EHIFLER) L. ARICIF1317%ELRYFELT = (RTA KR1.490%) o REUEICKDBEFMBER~N DR ERBEMN S, BER
DRI EFERANRRLI-CEENERELGYELT,

B SHEREHHIS

KXEFEEHETHTHRIOERBEOEMTET MEHEIZLF) L. BRICIH4162%E4YELT- (BT A KR4205%) , FSoTEfREESELI=X
EOREFBREREANDARERPCFRBOMIEEZDHCHBESENSKERBICHTIHERAZRSHEEY. KEBHISHLESHARELEF)
NERTEEREEHYELLA. BRSO REEMEZ T TARIIOTTEHIFETLEL =,

KE/NA A —ILFEEHIEOMEXIFFEENTL,

FRNEZH IS TIXHI0FEEREOEFAMET (EH&(E EF) L. ARICIE2.444%&75YFELT= (BT A K2.738%) , ECB (BRI HH R ER1T) A4
ABEERTHTHERELECECMAT, SEROA T FRENSELIEENERELGYEL .

B AERETHIS

KEIL/PARBIFET A REE-6.95 D 14257 LY EL =, KBIENE S FRFDFEED A, BERED—DODFERELTRFILREER
5D TIHELDELSBESATIBICEELFILZASOEREGYEL-,

a—0O/A4R5(XET A RKE+0.09FD162.17AEHYEL =, KBHEICKIBEBRBERDEZET, BEEDF LITORASIUITNENDED
EAA—OEAZROEREGYEL,

XEROABRITBENRBETHY. FROEAKRETEHDVIIRAT LD TREHYFEA,



RN E D:ER RIS - 1Ki

(202544 A RIRFE)

W FABEDI=V- TSI ADKRE

KFHABEDOLI=vh- TSA RSB ETHAL TV SR EEROELEMIBLEIELTYET,

06/4

08/2 10/1 11/12 13/11

15/10 17/8

19/7

21/6

23/5 25/4

e = P N % =2 7 S ()

— AR TR R R (PD)
—— BA#XINDEXE! (PD)
e 5} R ZCINDEXEY (PD)

— I T2 (PD)

aonoo B K45 %5 (PD)

tHR{FEHE (PD)

By EREYESE (PD)

— %—T— L& (PD)

—wk-T5 322 (0
HBINE i - ————
BApEH®RKE (PD) 178.79 0.88 A 3.51 A 1.38 A 4.04 26.62 78.79
BAEEE- /M E (PD) 144.71 2.90 A 4.69 A 1.16 4.26 15.25 4471
HA# X INDEXE! (PD) 217.36 1.01 A 8.05 AT.17 A 5.56 34.05 117.36
MR INDEXE! (PD) 369.91 A 413 A12.26 A 8.75 A 1.13 40.99 269.91
IV HRE(PD) 192.46| A 10.13 A 1.35 A 3.25 2.61 7.61 92.46
BAEH#E (PD) 102.43 0.19 A 0.85 A 0.52 A 0.54 1.57 2.43
HFEZ#E (PD) 124.56 A 1.49 A 2.58 A 4.24 A 4.80 3.79 24.56
BABFEYEZSE (PD) 269.07 A 4.53 A 8.17 A 6.56 A 3.47 22.25 169.07
<+*—7—ILE(PD) 86.78 A 0.06 A 0.20 A 041 A 0.80 A 248 A 13.22

HIAZwh-FSAREE, BREEDERAEELZLIET2-ONEELDSEMET. BEJEEDERBBEOMEEI1001ELTHEHMELELDTY,
MEERE, BAKRICE TS, LEREHEOI=Ih TSI RDEERERLTLET,
RERABEDI=yh - TSARIE, TOHERR—LR—JICTEEERICTRABWNVLETES,

B BHEEEEDONR TR

BAREHKIE (PD) | AAsEaE- ME#E (PD) | BA#RINDEXE (PD) | @5 4=t INDEXE! (PD) | Tv—S 45 #zt % (PD)
Ea ] % *%8 % *% % *%8 % *%5 %
WAL - T D 1,770 45 848 45 2,504 4.4 5,418 45 1,784 4.3
Z Dt A HEE S 37,671 95.5 18,014 955 54,823| 956 114,107| 95.5 40,096 95.7
&t 39,442  100.0 18,863 100.0 57,328 100.0| 119,525 100.0 41,881| 100.0
BAEH#E (PD) HREHE(PD) |BHEMEYESEEPD)| YR—F—/LE (PD)
B % £%8 % &% % £%8 %
WAL - T 1,471 4.6 2,437 5.0 2,035 4.6 1,251 10.0
Z Dt A HEE S 30,288 95.4 46,315| 95.0 42,499| 954 11,277  90.0
At 31,759 100.0 48,752 100.0 44,535 100.0 12,529| 100.0

KEFIHETHALTOSIERKEERE. WIFhElZOMAMIESFIOBEEICEEFATOET,
KEBOBEMKRB VB TELEL - T EFEIOVTH MR EMERERAALTVET .



BAREHRAE(PD)

[C2%F IOREMNRETHREEADERRE- KK
717971 DA R 77/ FVAGERIRBEIIREREA)

Z4TITARIEHRKEH

(20254 R RIRF#)

B EREFRONEH

1 OHAEOIEIFRIC LS (CHIZESTELDEEAET ) SN TOIMAETBUREFRELET, 2. BRREIICLY, HREE(WIHFEHFICL

BLERADHY . ZOFEARMMICTRELHIEN IR EREL. IBRRMEZFLLERL TR ALBE DN AKEKETREETRVET . 3. 5

TEMHoTE. BASIVHADETERADTFIRMNEDEEREHRETNL. R—r T4 - IR —Dr—(2&BIREL-FYT - 7TO—

FIEERLLERETEVEY, 4 R—bIHUFBEICH--TE DPHREERERRLLIRIDHERVET ., 5 BKX~DKREF. RAIELT, &z

L. ERMEDRIEDESWBERALLEY . 6. [T73)—T7UFARXIIYEBRETEVEY, 7. BAOKRK DR KRMLHMIER THSTOPIX

;EEJ:L:&; ERVFI—YU(ERBR L. REMIIRUFI—V% LRZERMREHITHLEZBRELET . RUFI—VENEHZEETLOTRHY
‘A,

N HRERE m REH B BEMADHES
1,370 {&F 2001411 A29H A
w000 ) B % {5 38,966F L
B EEMHR- N FI—IEWIREE srmursngal B I s Al i
40,000 Sl
% 178 | 3R | 64A 1% 3F | BEX J
o
HUERHSE | 1.00| A3.46| A101| A337| 3238|289.66 @00 o
BM 0.33| 4325 026| A031| 5137\ 298.18 20000 — i
/l’ v '\‘l'“‘ r-"-'l' v
2 0.66| A0.21| A128| 2306|1898 A852 om0 AR\ s
u &>§7_7 001/11 07‘/8 13‘/6 19‘/4 25‘/2
(FREF)

TOPIX(BE 2452)
* TOPIX(BR&5A) (X, BARDMATIBELFEICHBET HLELITRERMRELTOMEREETHI—T I RUFI—I T, FERA—AOEMERENESRICKVERShTEY. BBL%EE

BLEEOTY,

* BEEHRATEHE 2L (TOPIX) (LRI TOPIX1&ELYS, ) DIEMIE R UTOPIXIZIR AR E R (EFHZ(E . RS IPXIB X (I X R IPXBFOBE R (LITFTIPXI1EWS, ) DAHIMEIETHY . 15
HOHH ., BEREOAK. FIALETOPIXIZET 29 RTOIEF]- /7" RUTOPIXIZ{RHIZFE R TFIZICBIT 5T X TOHER (FIPXAHLET . JPXIE, TOPIXDIEBIEDHH R (EAFRD
REEEXFHEICHL. EEEFAVERA,

KEEMBDOWERL, MBESEEEBRETHLICIYRHSN R ETY,
KEEEMBEL, 77 FREFFIT10,000A TRE— L TH DB DB EZBIRE LI-EFETEE TS,
EL BABRFERELONBELREITHNEIBREFZERLTVERA AVFI—IET7FRERTEZE10,000MHELTHELTVET,
KEEMBLEREERERAERROLDOTY,
KUBZRBEBEDLOTHY., FERDEAKRFELRIIT HEDTREHYFEA,

(20255038318 HE)
B XA _EGI10851R NS 169 M A LGISHEE B TiBEIHEA KR
$EHA *7g % E35 % Gk %
1 (y==5" -7 BRMER 5.1 1 |ERHEE 19.5  H A RN 96.3
2 |=ZBUFRIZ{TU95b-0" b=7° ER1T 5.1 2 ($R1T 11.6 BEFRAA—F 1.4
3 |BI &R BERR 3.9 3 |EiEFAsEs 8.4 WY O—X 0.4
4 |ZHERIFVHM V-7 ER1T 3.7 4 |[INFEE 6.6 ZDthTiE =
5 |EEELAIT 405 R EEES 2.9 5 |ENFEE 5.7
6 |[(FEEEEE HIFE % 2.8
7 %12 B 27 W BERNBAIKR (%)
8 |2 HBEEh ik A ER 2.6
9 |[MIEEE ik A e 2.6 Rt 98.2
10 (Y9h=bE=N7" 409" A H—EX%E 25  HHTHRMETTS (9500 -
NETB SRR ELTRRLTNET, REREFE-RAMF -
XK EQRECLYI RS ZOM I QBIENTAFRITHZIEM B 720 18

HYET,

MIRUCHAA EAI10884A 1, THAA EAI53RFE |, TSR AKR .
FEERBARRIETS —T7UR - R—Z B EREBELED
HiETY,

LERT, FREHEENELIELDDTHY., T70FDHEE (BMEEHOER) ZBMELZIDTEHYERE A KERICEHRONBIXFEDERBREFELRIILLS

FRETHLDTEHYEL A BERE, FEETESERELLICTATIYTAREMERLTEYET A BELGERTOERMS - TLECOVTHHNEREEESD

DTEHYERA. LEIFRIE FEFRDIOTHY . TEORELTOMDIKRICEIOTFERKERTHEAHYET .

K ERORNREL. CSERRELTEASHMNODERERBT2IOTHY ., 7OV ERERARITOVT—UINFEREZAVEE A,



BARJEEE - /MEHAE(PD)

[C2%F IRREMRLETIBRERFETOEREE K]

AANR] B - RRHA -7 VAIGEKR IR ERIATIRE)

AVRRI-FRYM IR DAV MRS

B EEEROEHE

(202544 B KRIFFE)

REEATVEORREBRLLT. BERERETVES,

FELT. AUARD [REE-HEHK IYP—DI7URZRRAHFAOREZEL T, P/ EKKEFLETIRRERNIOLE DK

FITERELET,

W HEERE W REH
27 8H 200348H29H
B BEMB-NFI—006v) BEE stmucsmaia
% 17R 37R 64 R 14 3F | BEX
EHE(MEE 3.07| A4.76| A0.75| 5.48| 20.03| 348.36
BM 0.57| A 0.33| 3.25| 4.71| 50.87| 227.50
EE 2.51| A 4.43| A4.00] 0.77|A 30.84| 120.86
B N Fe—Y)

BENHYERAN, SEFRELTREB N 5202244 A3 ETIXIASDAQEE
ALTWELED . REIOTIER 2 OEREITHEL., RIERMSELESN-CLEZIT.
202244 548 LIB% I Russell/Nomura Small CapF S Z 8 ELTHRAL., A EHD
SERBUIMIEHEERIEL. BELELOZEBELTULET,

X EEMBOBEERL. ERSESEBRELZERELFEZALNTLET,
XIERERIDEE. HT7URDIF—D7 RO B %FIAL 1220035108 158 KL
BEDYA—ETT,

B EEMAOHBRRASEEREEN-R)

60,000 -

— BEME GRS REFRE)

—ARUFI—Y

50,000

40,000

30,000

20,000 4

10,000

0 +
2003/10

2008/10

2013/10

2018/10

2023/10

e ELHE (M 4E (15 FEEREN (F B EEAREBIC X L THEER0.77 % (Fi ik

0.7%)&FEL-1D) EREZEDEDTY,

HRUFI—IE HIT7VRNI Y —D7 RO E[FERARLT-
20034 10A 158 M {E%9,990& L THREIEL TLVET .

W A _E6I10381R A 68 W A EONISEE B HiEEIAALLE
FiA e e % %784 % M5 %
1 A4 NR—T— 0k H—ERE 3.63 1 |H—EX%¥ | 2487 To4 L 81.76
2 [TLA7YyTHR—NTa2TR |1EHR - EIEE| 3.37 2 |1E#R - BIEE| 21.34 AR UF—F| 443
3 [KRRIRE H—ER%E 3.10 3 |[{E# 6.61 ga—x 10.01
4 [BuysSell Technologies |HIFEE 3.10 4 |ESHES 5.58 Fhis -
5 |SvTLIR-Fw—LTFaoFR|IER - BIEZE| 2.90 5 |H 5.45 BH&-Zhith 3.80
6 [F—t4a TEIEX 2.88
7 [dely H—EX%¥ 2.88 m SERS
8 [KEBHR—ILTa2TR =2 2.84
9 [swcc 373534 2.76 %
10 [#IZAVTFFUR H—ERE 271 #=H 96.20
Z D ih D A 3 -
RESE 3.80
XEARIBAHEI R SNTNES, a&t 100.00

MIHAA EGI10884% 1. THEA EGI53EFE ). TTHIBAIMAALLE ) TEER S )
[ERHEEL (R —T7UR - R—R) DEEZRTLTVET,

KERORRE, CSEHEMELTEASUHNODIFHRERBITHEDTHY . 7O ERIIABIIOVT—UINEEZENFEEA,



BA#%X | NDE X&(PD)

[C2%F ILOREMRETIHIRERFTDERESE KR]

LTI R77R225VAGER IS ERMET)

BE7EyrI RIS

B EEEFRONH

(2025%F4 A XIF7E)

1. BAMA TS LAROBEEESZ . BETEHF—2ILYE—2 AV TYIRDBE(CEET AR ERBEEHILET,

2. B UR—FIA) A BRICE I N—FAXKRETILIZREST, bAEOLRAKIEI AT EBInTLA X O hhs,
R EI&ELT200884LL EITIRELET
NERITAIWEI T TSA LTIBIZ EBIhTO B ERYET,

B EEERE m EH

12 f8H

W BEEMEBE- N Fo—006Mr) BEXE srigrsmeaA

2002FE9A12H

B BEEMADKS

D EEIAHEAEMEE

NUFI—Y ‘

70,000

65,000

% 1wA | 358 | evB | 1= 3 | mwx 60,000
55,000

HAE(MEE 1.18| A 8.18| A 6.99] A 4.75 40.77| 414.02 50,000
45,000

BM 1.21| A 8.09| A 6.80| A 4.33| 42.65| 465.74 2000
30,000

£8 | 2002 2009| A0.19| A0.42| A1.88[a51.72 25,000
20,000

15,000

B NFI—) 10,000

BREH,—2IL)E—2 AT IIR

KI7UR (DEEERE) OIBEF, BI70FREFICHRENHLSEADHEEEZBEEA(BRE) L. EHLTWES,

5,000

02/9

06/12

11/2 15/5 19/7 23/10

B #UHA _EGI1088# A 225 W HRUHA LGI10%E B FEHN(%)
AR % E 37 ] % R 98.93

1 [Z7—RbMUTA)Y 10.29 1 |ESHES 23.45 TS5 L 98.93
2 [BRmTLY bEY 5.81 2 |INFRE 13.49 RAUHE—R 0.00
3 |[7ERAVTFRE 4.28 3 |1EHR - EIEE 12.31 Za—x 0.00
4 (VI o—7 3.92 4 |EELS 6.24 FDith 0.00
5 |KDD I 2.76 5 (k= 5.66 LM 1.06
6 |(FhobEiEE 2.25 6 |H—EX%E 482 HAERH 99.99
7 (VON—bKR—LTa2IRX 2.18 7 |HEH 449 BEZO 1.07
8 |TDK 2.08 8 |EkFARLES 4.14
9 |FILE 2.00 o |FEEHER 3.65 Xf;?‘/m%ﬁmﬁ“tﬁ
10 |[fE8LFT % 1.98 10 |EN5EE 3.29

KIT7URDIIAMERHF—T7U R DM E EHREEL T, KIT7VRDIIAMMERHF—T7URD

A ERELTY .,

KEREORRE, CSEHEMELTEASUHNODIFHRERBITHEDOTHY . 7O ERIIABIIOVT—UINEEZEVFEEA, 6



BsxX I NDE XE(PD)

[C2%F IURERRETHREFTOEREE KR (202554 A R F#)

AUNRD MSCIAYY AL ATy 2R 77K [ GEIREEISERER)
AR Tk TR AV MRS

B I REROEH

REGAVEDRPMNERRZRSCEEZBAMELT, BBHNEREZITICEEZERLLET,

FELT.MSCIAI YA - AU T VIR IYF—T7URZHAH~ADREZRBL T, BRERHAREOK/RKITRELFT,

T O—/NIVEIRIEEEE R KRICIER T 210 MSCIAVH - Ao TV R (BEIRELAH, ABEA—X) BT HIREMREBTEL
EXD

RENRREECOVTIE. RAIELTABAYDETVEE A,

W FERERE W :xEH B BEEMRAOHB(RHEMSESFRAN—R)
7 &M 200256 H26H
90000 |  ——EEmE BRASREBERA)

W BEEMEFA- N Fo—0MEEE srmyrEmeaA 80,000 1 RYFR=Y
= 70,000
% 148 378 64 B 14 3E | BREE
60,000
RS | A 4.24|A 1259 A 8.46 0.13| 49.10| 610.44 50,000
BM A422|n1254] A832| 050 47.06 ; 40,000
30,000
=R A 0.01] A0.05] A0.15| A0.37 2.04 - 20,000 -
10,000 ‘—Av:‘.*ﬁ
W RF7—9 0 . . . :
2002/6 2007/6 2012/6 2017/6 2022/6
MSCI 294 A AU TYIR (FiEI1REELAH, HBER—X)
XEEMBOMERT, BRHESEERELLRELEKEERLTLET, X B 4 | 1S FEERMN (S0 AR SR L TAE 5R0.44%
XRUFT—H DRI A—UId, T7UROREMIBEE kLR — i (R (BiR0ANERLILDVEREDEDTT .
DENEREELZEEADEEEBDTIML—TFHEY 575 %) TARR—XT MAUFT—HF. RERFIEZEOMSCIOYH A 42T IIR
DAHAFEHLTWET . . 2009F5 8 1BHLY B RN—XTOEHICEELTLET, SE|SELIAR . KRILA—R) T, BER L EDORRILE
XL TPURDALFT—HIEEE AN 52023510858 ETIEIMSCIasH 1 (2T gﬁf’ﬁ%ﬁé@é;;%@%@ﬁ}@fﬁ ;EE;O’O@?T
VIR (FHEAR—2Z) ], 2023510 A6 B LIEILIMSCIas ¥ 1 - A FuI R (BBl ML TS o ’
FLARG FREA—R) JICEBELTVET, THEEAILERSELESRIAD = °
B Y AAEHINDEE T, AR EDALFY—7 ETEHEESIEL. EEaL~
LOEBHLCLET,
B A E(I102%HE W EERD (%) B A A#_LOISHE
iR E3E E 5] % = 94.25 E4 %
1 |APPLE FAYA|rrsav—n—rozrasvns| 467  ScYERE| 5.35 1 [FAUA 71.04
2 |MICROSOFT FAYA|YITrHT - 9—ER 410 IWEZTOM 0.40 2 |[MF¥UR 3.86
3 |NVIDIA T AN | - R AREEE 3.93 HAAKKIAHK 1,172 3 |hHH 3.19
4 |AMAZON.COM T A | -mame - v—exmE - Y 2.61 4 | TS5 2R 2.94
5 |META PLATFORMS-A (7 A UH|*T 4 7 - 2% 1.78 Xj%gggLiéfffifEE# 5 [F14Y 2.67
N o
6 |ALPHABETINC-CLA |[7ZAUH|AT 47 - 8% 1.38 =
7 |BROADCOM T AP | Rk - SEAREEE 1.25 W $AA#RSU LIS 1E
8 |TESLA TAUN|EBE - BEENS 1.24
9 |ALPHABETINC-CLC |7AUH|AT 47 - fB% 1.19 x7E %
10 |ELILILLY & CO T AV 1 |ERe sorrssnv— 54ozn 1.05 1 |IEERIRAT 23.16
2 |&@t 16.35
XE4IE, RITHROBEE FFEE) HETRALTVET, ~
KEBEALFI—ITRALTVSHEIELTOET, 3 WRT7 - 10.32
MAA EAT1088#8 ITHEAMR L4650 E I MAA MR EAI55RE T EERS 11E 4 |EXE-H—ER 9.79
SPEEL(ITF—T7U R R—=R) DIEERRLTVET, 5 |—jmsn - £ 9.30

KEELEOAFIT, CSBFMELTERSUANLDFERZRBTDLOTHY . TVHEREARIIOVT—UDERZENEEA, 7



IX—O05B%KE(PD)

[C2%F EUREMRETIRERFTDERESE - KR]

HSBCFv1F 77 /RVAGEBIBIEEISEREA)

HSBCT7EYrI R AU 4

B EEEFRONH

(202554 A RIRTE)

FICFERUVPEARL (LB, Bty OFHFIEIFRICEHEENTOSHERER R (PEARLEE, FEDOP R, HFE (3BT
AH¥RAD—TEEEZREAELTVDSER. RUPEERTONRBE SN VEFR) OMRAZREFREL, FEORFREICHLFIE
BERMNARAENSEE - BRICHEBHITIRE T HEICEY, EEOPFRAMBEAREZBELET . RAELTABAYDEITVERA,

B EEERE m EH

5.7 &M

200245A8H

B BEME BEE srmgcksmpaa

B BEEMADKS

100,000

% 1~ H 378 64 A 14 3% B3
H#E{HEE |A 10.61| A 1.29] A 3.07| 3.66] 11.61| 537.72
B RNFe—Y

HL
W EERIHEALLE
XTELT %

YIr9I7-H—ERX 24.6
RAT 11.0
— g HE M - —E XFE /Y 7.4
FHIAS— - Nn— KT T7E L UE 6.8
BEE - EHENS 6.1
FEEK - FEARAEEE 5.9
HEBEY—EX 5.8
Rz 5.0
EER-N(ATH/00—-SAITH(IT VR 4.1
ERY—EX 2.7
BARE 25
ZFDith 10.1
TyyiasE 8.0
&&h 100.0

* YP—T7UF DAL ECHEEE)TY,

()

80,000
60,000
40,000

20,000

0 1 1

02/5/8 07/5/8 12/5/8 17/5/8 22/5/8

* RAEMEAIXETHRIEREDOLOTY,

W TSR A LS

Ok} %
Hi%k 22.1
LyRFy 7 4.8
& 46.5
Z D5 18.6
Fyoyiask 8.0

* TP —D7 R DAL RCIHEEE)TY

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7VHERIARIIOVT—UDERZRNEL A,



BAR#E(PD)

[C2%F FURENMRETHIREEIDEREHE KB (202554 A RIRFH)

MHAMM ESEE 77 RVAL B EEISERERH ]
TEIrITRO A ROnetkX &t

W REROEH

HHLIEOYEESERICKREZTV. RELZNEOEREEAMENT - RAWGCHREZRELET,

W AEERE H &®EH m BEEMAEDHES
0.4 &M 200549H5H 13.000
W EEMIE BEE =rmsrsmpaa 12,500
- 12,000
% 178 | 348 | 648 14 3% ERTER
11,500
HAE(TEE 0.31| A0.61| 002 059 5.28 26.62 11000
KEBINEIZ, 77 FOREBFICINESENH - =188 10,500
ZOHEE (FIIE) 2ERELELOL LTHES, 10.000
XRBNAEIEEOBRERAEY LFEHYET, :
9,500
B RF2—=Y 9,000
£ 8,500
8,000 ‘ ‘ ‘
2005/9/2 2010/9/2 2015/9/2 2020/9/2
W A EGISERADHEALLSE B 77 R &R
F4 e FlzE= E&H % ERNERDHEASBER Vg2
1 |24[E YifEEIEE(105F) 0.100% 2029/3/10 21.20 N ED TR ELIR 5.514F
2 |29[8] P ESEE(L0FE) 0.005% 2034/3/10 17.45
3 (26[E i E EEE(104F) 0.005% 2031/3/10 17.17 W BEERELLE®)
4 |28[E YfifiES)E{E(L0FE) 0.005% 2033/3/10 13.84
5 |23[E #ifESEFE(L0EF) 0.100% 2028/3/10 13.02 ERNEERY 98.79
ERELY 0.00
ZDHEE 1.21
NXEEMEIE, T7UROREBICINENEN H oIS BTN HES (BB £/ RELE: A\
LDELTR LT 77 o R OIS EE R AR, T2 R0 S 5eA (155 0= D=1 5 M) & B A ROZFHRAIAALLE
10,000& L TEEMEES FURERE (B350 M oIEHIELTLVET, -
SHEA LHSHEARDMEA LR AHEDBEHRIAEA LK, MG ERECHT B RS RESH %
£RLTVET, 1EFRB 0.00
XM EEERILE IO ZOMERE X, 100060 >EREEY-BERELEMOBEALED S5
EEZLBILVE0TY, 1L E3EXRT 22.79
WIEEERILE OMALRRG, MEEREICHT EERRLTVET, : :
BADBE-FERDEBI= LY . — 1= 100%% B HBANBYET ., 3EULTERE 44.72
THELL E10FE XK 31.28
105U Lk 0.00

KELEDARE. CSERRELTERSHNODFERERMTHLDOTHY. 7OV EBIEARIIOVT—YDEFZEVF A,



HREHE(PD)

[C2%F IRREMRLETIBRERFETOEREE K] (202554 A RB#H)

90—\ )7V -F—=T» VAGEREBEIZEREH)
ZEEURJT7 YRR AV MR &4

B EEEFDOEHE

BKENOREMGAVALT A DHEREELICERMEDURZINDCEEBMELTEREITVET .
1L EHERTEREED. ERANOBEVYII EHEZIERENREL. BRI BB ELTVET,
2. REMGHIFIRADHERE, 7 ABREBELICESCGERBICEY, REOCESFEEELET,

B FEEERE m EH B BEMIEOHE
5 &M 2002411 829H (FD | EIEEEE  —mmmmm- N FT—h
24,000

W BEEMIFE- N Fo-UWEREER srmsckEmeaA

22,000 )

% 178 | 3vA | 6~A 14 3F | BEX 20,000

18,000
seifiza*| A 1.46| A 2.44| A3.87| A3.87| 7.88] 92.01 6000 v

BM A 2021 A273] A3.54] A2.00f 10.79 110.90 14,000
12,000
=R 0.56 0.29] A 0.32] A 187 A 2.91| A 18.88 10,000
Y\ . 5 " 2,000 I I . . . ) f
R * BRI EERRA R LM 021105170811 111114711 17711 °20/11 23711
B NF—Y

XEEMAEGERA N ESBREREEAEMEE).
FTSEHAREBEALTYIR(ELEER/FHR—X) RUFT—HE BEBE10000EL TEBIELTOET,
HFT) Bloomberg, S ZEUFJ7 YT RIAVL

XEERE, FEBRELTCVERA, BERTAROINERIVEELTVET,

M EEEMEE (XEHREIERZEDEDTT,

NIERAMOREFREHREEEMEE X, COBRBETOLRL TV DELEMEEIC. FINEHES CGERINEZ0HEETIAIC
LEBRELLEEELTERLIZEOTHY ., FARUN LRI TV I EEMIBLEELRZYFET,

MAVFI—YFEEMIBEOBEELZZE LT MEEXADETHONTVET,

XFTSEHREE A>Ty R I&. FTSE Fixed Income LLCIZKVBESh . HRFEZEDOEBEOREIREEEZTISORMRETMEFYLIES
AVTYIRATY , BHEH DT —2I%. BERIBHDOAZBMELTHY. FTSE Fixed Income LLCIE, HZT—2DERUESIUTELEERIIES.
FT—ENRB. RFFEEGEECOEASEFEZEVNER A COIVTYIRICH T HEEES OB EZ Db— Y DOMEF|XFTSE Fixed
Income LLCIZIRELET,

B BEHHEA LGI1088H B P ESRELER(%)

4R % BE HFEH EBEHEE 97.24
1 [7AUHERE 3.88 USH I 19.3 EE&+EE+Z D1 2.76
2 |7AUHERE 2.96 USH I 28.3 &&t 100.00
3 | AR VERE 2.90 1-n 8.5
4 |75 RER 2.78 1-0 48 MHEABEEALETEBavvz88)
5 |7AUHEE 2.75 USH I 4.5
6 [7AYUHERE 2.74 USH I 2.7 BE %
7 |7AUHEE 2.74 USH I 7.5 US KL 44.16
8 [7AUHERE 2.73 USH I 5.3 a1—no 27.18
9 [7AYHERE 2.72 USH I 4.3 ERUFK 6.06
10 [7 AU HEE 2.65 USH I 8.3 5! 5.63

Z D1 16.97

KOTAMIR Y —T7U R ORE EMREELETY,

KEEDARIZ. CSERBMELTEASHAMNLDERERMITILDOTHY. 7VHERBIARIIOVT—UDERZANEE A, 10



BAEFEYREHFE(PD)

[C2F IUREARETIRER

EDEREG-KR]

ESHEYVHEA—TVAGERBBIIRAREH)

FR7 bR OAU MRS

W I BEFEONR

(20254 A KRB TE)

KEFLETOBAEYERE NS -A—ILE- RPN EREHLTEREFREL. PRI BKEDAVHLT AV DHEREE

AMEORRERSCLEZBMELTIRBMIGEREITEICLEERLLET,

W fEERE m REH m BEEMIBEOER
04 1B 200548A26H (BEEFA = 10000£L THESIE: )
60,000
B EEMEE BREE crmgcmsai o memREREES
50,000
% 148 37 A 6~ A 1% 3% ERTER
40,000 A
HoeffizE | aa65| 2839 A6.32| A249| 27.87| 28254 A/'
30,000 v
KEEEORFTELYM L. EREEENSBEICHSTEIBELTBYET, 20,000 MJ/’AW,—W/'
10,000 MV
B AVFI—=Y 0 ‘ ‘ ‘ ‘
05/08 08/07 11/06 14/05 17/04 20/03 23/02
HL
X EROEHIELESREER SR EMEOEBS LV EROBESR
[F. BFI7UROELBRMEREOBELAL., SESEZEEHRTH
BELELOELTEHELTBYET . o T EEOI7URIZBE T
[F, BRI TRBEESLICEYN. BERIRAYES, £1-.
SHEOER-FLEFERLTBYE L A
W A (IS8R HASMEE 797 W R—=b7A) 755 1EE
e H—iRy E At % & B
1 |CCO HLDGS LLC/CAP CORP 4.500% | 1% B 09 F¥H—KRY 6.5%
2 |CARNIVAL CORP 5.750%|L < v — B 0.8 FEHEF 7.0%
3 |WEATHERFORD INTERNATIONAL 8.625%|AiM - AR B 0.5 FEHZEFMEY 7.9%
4 [SCIH SALT HOLDINGS INC 6.625%|1E%F CCC 04 FHTFTalL—iav 3.74F
5 |WERNER FINCO LP/INC 14.500% | & X5 CCcC 04 wxmROEEE. THF—Tr FOMERELE
LIFURDNRETEITF—T7 R ENMESR
- ‘ LTHYETS.
m #BFRE S m XERER D X EROR— T+ B, T7o R OB AR
H% FHLEEE) OBBIEE(O—KRY B,
20y % S % BEFEY, Fal—a V)% TOMALET
: pr— MEFHLI-L0, BMBERE, 0B
BBBUL 18 Hill-HA 12.7 . BESERREBA-oIT, S0
BB 31.3 &% 10.4 HIEELE-EDOEMEFEHLCLET,
= XA LI, St QB S TR SR EN R
B 423 %”* _ 8.2 HLTWBHHES =R AERBAEME T
ccc 166 ETHRR-H—ER 5.8 L2 D THY ., LHIEEIERRHTRIZRE
- A TIEHYEE Ao
CC 07  Mu% o1 XFal—tay eRNHE—EHETERLE
CUT RU  FEEAM 25 FOfthnEiE 52.9 B BEEESE OBRELILTINERTIEE,
P > XARAHES &PH B BNEL—T4— X DONF
TORDHEE 49 XOMORE 4.9 A DB FHSEIDIEL S DR YT,
= 100.0 BTN EREBERALARZDNER

EERTHEHMLIABMAIZRVET,

KEEZEDORBRF. CSEFRELTERASANLDFEREZRESTHLDOTHY . TOHEGRBIABRITOVT—UDNEREEVEEA,




Y r—7—I)LE(PD)

[C2%F FLRENRETIREFTOERRE- KRR

T14F)F1 22— T—=IWAGEIREEISERER)
T4TFY TR EMRE S

W EEEROEH

(20254 A KRBRE)

ABBERTORIABEELTELGREMREL. RELENBEDERZER S EEBMELTERZITHVET,

B FiEERE m BEH B B¥EMEOEE
61 &M 200249 H20H | ;T:O ] - _‘ R
B BEMAREE srmucsmeaA
% 178 | 3vR | 64A 14 3| RER 10100

EAE(HER 0.00( A 0.01f A 0.03[ A 0.04| AO0.27 0.34

10,050

10,000

W N FI—Y 9,950

02/9

L (FREF)

HEEMBOBERT, BN REETBRETILICKVERIN-BEETT,

MEEMLEE, 77 FRERIZ10,000F TREA— L THLDIRBE N EEEEBREL-EETMEETT.
=L BABFREBSSONBELERICHNDIHREIEIEELTVEEA,

KLETFURE ARUFI—VERELTHBYVER A XEEMBTERTEEALERZEOLDTT,

KLUFERBEEBEDLDOTHY ., FROERBRRELFRIIT LD TIEHYELR A

B A EGI10884*

08/4 13/12 19/8 25/4

(2025403 A31HIE#A)
B R-b7A)FADIKiR*

4] E L] 20) % B RIHE A KR (%)
1 | 1231EERE#AFEH 2025/05/20 &% A 16.7 &% 41.9
2 | 1290[= [E %2 #5E 2 2025/06/02 EH A 16.7 CP -
3 | 1295E E = HAGE % 2025/06/23 &% A 8.6 CD -
4 - - - - HE&-z0h 58.1
5 - - - -

6 = = = = A EERAHNER (%)
7 - - - - EEs AAA/Aaa -
8 - - - - %ﬁ AA/Aa -
9 - - - - A 41.9
10 - - - - EHE S A-1/P-1 -
(RS : 3) L1088 EE 41.9% et A-2/P-2 -
HE-Zhfh 58.1
-;:;:%ztI;t?ggfp;%&fgyfi%f‘;iﬁié%ﬁmﬁﬁ L. SEP# DHEHEBHELT Fi9%E A H 62.118
BALTVET. (F5R/I(FRIDHEFEBLTOET. ) ES, Titlck? FIERFEHR 0.174

BT DM S &, THBARLICHELTVET, KL2DTS57, RITHDHLEIL,
FNFNOERZMERAALTRRLTVET,

LERE FRIEHREBMELIZDOTHY., J70FO#E (Bl FOER) EEMELIZLDTEHYFE LA ZERICEHOARITFHEROERBEREFERIALLC
TRETDLDTEHYER A BERE FETEIEREDEC AT UTARENMEBLTRBYETH BRELERTOERHME-TEEITOVTHRNEREZESD
DTRHYFER A, LEFEREAFEFRDIOTHY . THEDORECEZOMOKRICEOTFEGEET HENHYFET .

KEEDART. CSEFRELTERZANDERERMITIIOTHY . T/ EREARIOVT—YDERZEVEEA, 12




LRRERDIARA7 -FHEBAH -CBEVVELEEWEIR

VAN

/A

BREVAIICDONT

LRIXEADFEE GER) HEPOERIIFHNMETTONET  FHIMEEEDERAREITEOVTERE.
BTN EESIVMILREBENLE (B LET A EEEDERT, MABIVAHHREFOMIE
EHEABEPFICELEOIREBEVRAIAHY  EREBICE-TEIHERITRMYIGLFEBORNILEEEDS
SN —FILRIRHETELSCENHYET . ChoDYRVFTATIZHEITRELETT

TARBHECZBEEHHIET
AR, WRIRE OZNEBEOREELCLY, CRHBFNEZHIMYICLERBOSEHEAN, LIMRIR

HOEHEBETELIGENHYET . RRSHOEBRIIHEDORKIDEICKY ., FEEE. (T2, BF19L
REBENHIBSNDZEABHYET

BERICOLT

— BRI (M5 B MR R IR E B ) (TR LT
AR 5.0%% 45 B B E MR A BT IRIRLE S

YHRIBIEDEEMREEICLT

(FEH0.75%+BRAEEICEL-ER")365B%2 8 BIEKRLET,

*BRAEBICIGL-ER EREEZEHHEL. EAEENFELSNEZEBBLIZIGEDHA.
BB 1%dH1-10.1% (LR1.25%) =B’ LET,

RIZERE

RHEEE EXRREEAL00FARED ML, B AS00HEFEIEMLERLET,

I E BI2OBENERLIELU LD EE, Bis—EIZDE1,000M%.
RN BEZZITMITE=ABRIZEILIENDERLET,

FoEEE" FEXIFRBB LR, ILFREDI%ZEFEXIBIERLET,

BAEHRE (PD) £ 30.9680% 2 E
BARIEEE-/NEIKAE (PD) F3R0.7700%EE

B A# X INDEXZE! (PD) F5R0.4400%F2E

By %X INDEXE! (PD) F3R0.4400%F2E

B EREEE*? IT—oUTB%AE(PD) FH1.0780%FRE

AAEH#E (PD) £ 30.2640%~0.3850%72
HREHE (PD) £ #0.9350% 2 E

B EFIEYESE (PD) FR1.1550%12E

< +—7—)LE(PD) £ 320.00935%~ 0.55000%72 FE

* FEXIFN FEIBITHNICIYSZTRYWEGE . EHOERELRTY . FEEEE T FREBSNDIAREMENHYET,
*2 AEERBERBEIFRERSNDIENHYES .

ZOMBESEICTEEBEWNIFHEMICE, EREFFOFERE. AMAISFORERAFENBSIWHERZOREAMNET N, BRADFELERICE
OB SEHET DENRBLGI-ORTTIENTEEE A, T, ChoDERFZFHAHEATOREEENEIBT 510 EEMEAICKMRT H
EERYES, LI=Ao T, CEMEB RO ERZEBENICRIBTHIEERYET,

TOIBE N EELVEHR

LIRRERE, ERRRER THYREEITIHYERA, T, CRHUENREERXZEREICRESATL
BDIRTEIBYF A FHEEEEDEREEIL, FAMENELHRERRET IREETDERRELIER
Y, —HIHLDTREIHYFEE A, Ch(T, FRREFIREBERDENC. RERZHVOESFICHEAT—EDNRE
EFERALTVDIEC BIASDFHRICHIE-YREERDEEZICIERBRENTOGWNRIRICANS B RF
é’—##i':llEJJEEE?&\BEB%L‘CL\%)::‘:79::‘:“[:&:%)%0)‘63'0 LRIREMOFMICDOEFELTIL, NIRRT A E
LRI E/TEMRERFR) | (FICEZGH o CEEMERR) DI CRZHOLEY - HImIMEFI-EDOLS
UJE(‘:’&'—”E”O‘—'&L\O CRADFHIL-TIE, EEORBECEMLGENELDGEENHYFET .

13



