MEBEEANFEE AR (REY) <BHAEIES )L—7 (PDE) >

B#% T <
E & 59

¥ﬁﬂ£l\'7-94’l«7l~iﬁﬁ

MEMBEAFZRR (MELY) <HPWEJ)IL—T (PDR) >

FRIRNE D A RERRIFLFR—b
2025 # 3 AE

<BR>
2. ERBHEOEHKR 2 s
4. [BERBBRIBEETOEREE KR 4-12  R—3
5. ZRIEEMDIVRY-EER-CBEWZE-VFEIA 13 =
(&R EE] [5IZRRE+]

M P EmRRER ST

T108-8020 RIEEERBE1-17-3

TeL 0120-933-399

A~%9:00~18:00 * 9:00~17:00
(B-RBH&U12A31A~1A3B8%KL)
Www.axa.co.jp

HTEIRTT

LIRRE ML RE. FROBALAAHEEZ(TLTEYFEE A,

LEM. FHMEDEREHEEFECRZNESEIABHOEITIONDENTHY . AMRIRZNOEELSVREFEOHFEEMELZLD
TRHBYFE A, T, FELGLICHEAMORNBINER ., RILSNEIGEEAHYET D THOMNLHIT T EIZEL,

TOYEGE NERAREOEKRIGELEETELLEEALNSERICEDSERLTHEYET A, TOEMREN - TLMEITONTIE,
CNERFIETDEDTIEHYFER A, Tz, FERARE KR NHRLIABTEVNELLDLBEDEETHY.
FEDERARRETRHDIVIRIETHLDTEHYEE A,



IR DER

il L A ot THEANRORAER | BEEROERAHU
BA EROREREOHRETHBANRET S RAEEICEIRA 17T
. . i AT IR E X XHISELI- -x'~ " . == o=
BEKEAER FTHEITEY, HiHMESE D ERNIC L EABREREEH TS H XFZ\EH T )-14&1“
(PD) CEEBELES. J7/FVAS B =
(EREERERER)
HAEEE- _— . e . et AR RAJEE- ARZ-
(PD) GEMH IR E RSRIE) HA=H
Y UTFYHIRITFUR i
BARL | mnonstersmanscsspamorgassccs | 7 22 77k A
INDEXZEL | ) s s il BB 1= IR B R0 T 5o % HIELF T, cep s L2OVA TeIhTRIALE
(PD) (BRI ERMEIT) HA=H
. . AARRX3 e
my R BAERHAEEORREELRERRLT HRAFAICEH MSCIa% 4 - AN
INDEXZE! B BHIEITEY. MSCI KOKUSAL 1> T RITEB L= 13 E R R .= . Tk AL
e c ADTIIR-TFUR] VN
(PD) EHITHEERELEY, . el et
GEEHERERER)
Iv—oUy . HSBC HSBC
< FREEECEORREETARANRET ZRAEEISEH e . e
BAR | gyaciisy maslmL ERARES TS EBRLET, | TV TTITUEVA Fybzadish
(PD) CEHEHBERERER) S
MHAM#) {15 Bf
HAEHFE EI|7~]@%Eﬁ?ﬁﬁiﬁi‘ﬁﬁfﬁzﬁiﬂ'ggﬁﬁﬁI%Il;?ﬁiiz_éc @%77%1; A 7t‘y|~*;_#€~:;>|~
(PD) L&Y, hREMICREL-BEMREH T HILERELET, . e 0] (&$t
) ) [ A3 S R ] nemE=
HREsn | BATSCHRREOAMEEEERANSRLY SRAERICE | TR—/L-YIUL =ZUFJ
(PD) [CHETBHEISKY, FISERRERALTYIR(BLHEE/ [ F—TVA THEYRIRO AL
R=2) ZRRYMICLESGEERREH FO_LERELFY. CEMRHBEIRERER) kXt
BONERIEY | XEFLRCOBHEYERE N A—LF- K EEERE = HEY#HE HH
EEoES HRET DRABRICEITHET HTLILY. HIBMISERER F—TUVA THEIRIRT AL
(PD) REBIFHLEERIELET (EREERERER) L7 3o
A RORAMETEAL TV ARO—ERERNLL, BROL | TAT T YF— S P AR
T—ILE HESLVENLRERSETLRANRET HRAIEEEIH T—ILVA Mg
(PD) BYHILIEY. RELBERREDHITHILEBIELET, CER RN ERER) =

XEAEEDEE. ERAHBIUVERSHFNERBASHE. EFFOREFFNRNLEEERANRECLLFDEBICLY,
EEINDHIEDNHYET, BB EASHZEOERB AL OVTIE ERRBEOELLE, BUNEEIEOEEERIC
AEOLGNEHIE LIRS RRSE TV ENHYFET,

KERHEICE, FEXILECRER. —E0RE. HEFERETIELHYET,

K EBEANFEITIEROFIBET N—TONRESNTEY . [HFENT—FALIMESE ITFTHHREIE S IL—T (PDE) 1A
RESNTVET  RIFPHEYANS SUBIL S OBERIIMFHIEIES IL—T (PDE) IICE T 243 EISRESNET,

MERIEIE S )L—T (PDE) 1SN DFRIBIE Y L —T ISR 2RI B EAN DRIFMOBYANB LUHEILE OB ERI TEEE A,

KT R—T—)LE(PD) | [SHkffi. % MG, ABFOEBOZEEZTHTREMAMENCLEBELIFAIMETY,
FELBEEFBET (R4 FREFNEEL) TIE, [YR—T—)LE (PD) | DI £ DEMAEIRFTEALEITTHEL,
FERAOERFICIVEILIENHDTEIELHYFT DTIERZEL,



1B RIRBOFELIR; (202543 8 KE7E)

B BA#HIATIE

TOPIX (BREF#&AMIE2R) X8I A REE-0.87%002,658. 737 RA U b ERYE L=, FRITBRIALERAFEINT=2DOD, b5 TKIFEICL
AEEEHRCEHEEFOEA, TNIZLEKENDELEBILADBEENOTELEL=,
BARNBATIGETELEL.

B AE#HA TS

K EH R TIB TIENYS ™ T EHE0FEN BT B R HE-4.20%0042,001.76 K )L &Y FE LT, ADBRFEICRRIN-BAAEEIHITFTELY
HOPFNo=ZE0 FSUTRKIFEOBEREAICH T IBEEM TELEL=.

RR MR T35 TIXIRDAXIEEAVAT A R EE-1.72%, {LCACA0IEHIM AT A REE-3.96%EL LY EL =, VI51 T EEDFHEHED T EH
RICHAT. KEDFRRBIEANDBEZFENMOTHELEL=,

HEEKATIHETELEL REB)-MHFHETELEL

B BFHEFHIS

10V EEEO£HM T LR (\mEIEITE)L. BRIZIX1.490%EHYELI=(RTAXR1.378%) . BERIZSANDEMBKAES S THEESH D
FEABEERELELOD, Fl EITHRBEARGESNTWAIENER ELGYELT,

B NEfEHFHIE

KEEHTSTHIOEREDOEMIIEIENL T, AXRIZIE4.205%E %Y FELT= (R A F4.208%) , 3 A DEFH /AT IHZEE B S (FOMC) TH
HEFDFEABENRESN . TR RBLICKELEILA LGN FCENERELRYELT=,

KENA -A— LR ESHIGXEENATHELEL,

FONEZ IS TIIHI0FEEROEFA L F (HR T T L. AXRICE2.738%&4YELT= (BT A K2.406%) . R YD BHEE LA TS
BREDOIKIZE S = BHRRBUER AN DEBET o CENBRELYELT-,

B AERETHIS

KEIL/FAE5IFETA R EE-0.15A D149 52 ERYFELT- . RKEDRMEFFE VD —A T, ARITATTERAORHREFA LR
LI=CEMbBARRBEFEAME/NL. KRLIEHATTELEL R,

1—A/MAE5I3ET A K E+6.48M D 16208 ERYELT- MMNDRHAEF D LREDANBADRAEF D LRBIYLKREND
MO HERDRAEFENEAL, 1 —ARFMATERLEL,

XEROABRITBENRBETHY. FROEAKRETEHDVIIRAT LD TREHYFEA,



RN E D:ER RIS - 1Ki

(202543 A RIRFE)

W FABEDI=V- TSI ADHR
XERBEDLI=vh TS5 REHHMETHAL TV RREROREMALERLYET

06/4

08/2

10/1

11/12

13/10

15/9 17/8

19/7

21/5

23/4

25/3

e B R R AR Y (PD)
— BREE- /MR E (PD)
—— BAKKINDEXE! (PD)
e RS R ZXINDEXEY (PD)
— TR E (PD)

aonoo B K {5255 (PD)

- FR{FEHE (PD)

By EREYESE (PD)

— %—T— L& (PD)

—whk:75 % 3R (0,

RS lest;z; ! EmE T & | mER
BARBERE#%H{E (PD) 177.23 0.30 A 5.06 A 2.00 A 5.91 20.03 77.23
BAREE- /MK E (PD) 140.63 0.80 A 7.16 A 4.94 A 473 9.00 40.63
B A% =X INDEXE! (PD) 215.18 A 3.28 AN 9.77 A 555 A 10.99 28.12 115.18
w5 X INDEXE! (PD) 385.86 A 3.57 A 8.52 1.91 4.27 40.86 285.86
Iv—oU %R E (PD) 214.15 A 1.97 7.64 12.07 25.12 12.07 114.15
HA&{E%#E (PD) 102.25 A 0.68 A 0.62 A 0.12 A 0.85 2.46 2.25
HHRESHE (PD) 126.44 0.52 A 3.05 A 0.07 A 2.43 542 26.44
BN EFIEYESE (PD) 281.84 A 1.44 A 4.93 3.94 3.54 30.36 181.84
<x—7J—)LE (PD) 86.83 A 0.08 A 0.21 A 0.42 A 0.79 A 2.48] A 13.17

KAZyh-TSAREF, HHBEDERAERELBET H-HONDEELOSEET. FHFHEEDERRKBFOMELE1001EL THERIELIZEDTT,
KERL HAKRICHE D, LREHEMOI=—IN- TSI ROEBHHEERLTVET,

RERRHEDI=vb-TSIRE TOHEBRR—LR—DITTEEERICTHEBVETET,

B RHEEEEDONR THEA

BAREHKIE (PD) | AAsEaE- ME#E (PD) | BA#RINDEXE (PD) | @5 4=t INDEXE! (PD) | Tv—S 45 #zt % (PD)
Ea ] % &% % ey % &% % Ex ] %
REE-Z Ot 1,781 4.6 902 4.9 2,575 4.8 2,968 2.4 2,265 4.8
Z DA MEES 37,201 95.4 17,348 95.1 51,183| 95.2| 121,904| 97.6 44,495|  95.2
At 38,983| 100.0 18,250| 100.0 53,758| 100.0| 124,872| 100.0 46,761| 100.0
BAEH#E (PD) HREHE(PD) |BHEMEYESEEPD)| YR—F—/LE (PD)
B % &4 % ey % Exa] %
WAL - T 1,435 4.5 2,364 4.8 2,117 4.6 4,095 26.6
Z D HMEES 30,195 95.5 47,002 952 44,362| 95.4 11,276 73.4
At 31,631| 100.0 49,367 100.0 46,480 100.0 15,372| 100.0

KEFIHETHALTOSIERKEERE. WIFhElZOMAMIESFIOBEEICEEFATOET,
KEBOBEMKRB VB TELEL - T EFEIOVTH MR EMERERAALTVET .



BAREHRAE(PD)

[C2%F IOREMNRETHREEADERRE- KK
717971 DA R 77/ FVAGERIRBEIIREREA)

Z4TITARIEHRKEH

(20253 RIK#)

B EREFRONEH

1 OHAEOIEIFRIC LS (CHIZESTELDEEAET ) SN TOIMAETBUREFRELET, 2. BRREIICLY, HREE(WIHFEHFICL

BLERADHY . ZOFEARMMICTRELHIEN IR EREL. IBRRMEZFLLERL TR ALBE DN AKEKETREETRVET . 3. 5

TEMHoTE. BASIVHADETERADTFIRMNEDEEREHRETNL. R—r T4 - IR —Dr—(2&BIREL-FYT - 7TO—

FIEERLLERETEVEY, 4 R—bIHUFBEICH--TE DPHREERERRLLIRIDHERVET ., 5 BKX~DKREF. RAIELT, &z

L. ERMEDRIEDESWBERALLEY . 6. [T73)—T7UFARXIIYEBRETEVEY, 7. BAOKRK DR KRMLHMIER THSTOPIX

;EEJ:L:&; ERVFI—YU(ERBR L. REMIIRUFI—V% LRZERMREHITHLEZBRELET . RUFI—VENEHZEETLOTRHY
‘A,

B R ERE m BEH B BEMBOKS
1,357 &M 2001411 H29H A
5oooéﬂ) HAMMER % (%8 38582 L
B EEMHR- N FI—IEWIREE srmursngal B I s Al i
40,000 22l
% 148 37 A 64 A k-3 3F | F’™EKXK !
(M 0.43| A5.09] A1.64] A5.31| 25.19| 285.82 30,000 —'“r'”';"—
BM 0.22| A3.44| 1.81| A155| 47.24| 296.86 20,000 — s A
ey ‘,' W
) “A\ l"’hl
ER 0.21| A 1.65| A 3.45| A 3.76|A 22.05(A 11.04 10000 AL s
. N>§7—7 001/11 07l/8 13l/6 19l/4 25./2
(BREBF)

TOPIX(BE 2452)
* TOPIX(BR&5A) (X, BARDMATIBELFEICHBET HLELITRERMRELTOMEREETHI—T I RUFI—I T, FERA—AOEMERENESRICKVERShTEY. BBL%EE

BLEEOTY,

* BEEHRATEHE 2L (TOPIX) (LRI TOPIX1&ELYS, ) DIEMIE R UTOPIXIZIR AR E R (EFHZ(E . RS IPXIB X (I X R IPXBFOBE R (LITFTIPXI1EWS, ) DAHIMEIETHY . 15
HOHH ., BEREOAK. FIALETOPIXIZET 29 RTOIEF]- /7" RUTOPIXIZ{RHIZFE R TFIZICBIT 5T X TOHER (FIPXAHLET . JPXIE, TOPIXDIEBIEDHH R (EAFRD
REEEXFHEICHL. EEEFAVERA,

KEEMBDOWERL, MBESEEEBRETHLICIYRHSN R ETY,
KEEEMBEL, 77 FREFFIT10,000A TRE— L TH DB DB EZBIRE LI-EFETEE TS,
EL BABRFERELONBELREITHNEIBREFZERLTVERA AVFI—IET7FRERTEZE10,000MHELTHELTVET,
KEEMBLEREERERAERROLDOTY,
KUBZRBEBEDLOTHY., FERDEAKRFELRIIT HEDTREHYFEA,

(2025402 28HIRT)
B XA _EGI10851R HAWE 171 W HAALGISERE B TiBEIHEA KR
$EHA *¥73 % e % Gk %
1 |y==5" -7 BRMER 5.2 1 |ERHEE 20.5  H A RN 96.4
2 |Z=ZBURIZ(FUAL- 0 -7 ER1T 4.8 2 |8R1T 10.9 HIERAVE—K 1.7
3 |BI &R BREE 4.2 3 |EiEFAsEs 8.3 WY O—X 0.5
4 |ZHERIFVHM V-7 ER1T 3.7 4 |[INFEE 6.6 ZDthTiE -
5 |REEREE R 2.9 5 |ENFEE 5.6
6 [VIh-bE-NT 4VH R H—EX%E 2.9
7 |¥102 B 29 W BERBAIKR (%)
8 |MIEFE ik A ER 2.6
9 |[EFEBEBLFIF 4V Rig%E 2.6 Rt 98.5
10 |2 H BB ik A ER 2.4 FHTHRIETTS (9500) -
XET SRR ELTRRLTNES, REER-RAMLHF -
XK EQRECLYI RS ZOM I QBIENTAFRITHZIEM e 70 15

HYET,

MIRUCHAA EAI10884A 1, THAA EAI53RFE |, TSR AKR .

FEERBARRIETS —T7UR - R—Z B EREBELED

HiETY,
LERT, FREHEENELIELDDTHY., T70FDHEE (BMEEHOER) ZBMELZIDTEHYERE A KERICEHRONBIXFEDERBREFELRIILLS
FRETHLDTEHYEL A BERE, FEETESERELLICTATIYTAREMERLTEYET A BELGERTOERMS - TLECOVTHHNEREEESD
DTEHYERA. LEIFRIE FEFRDIOTHY . TEORELTOMDIKRICEIOTFERKERTHEAHYET .

K ERORNREL. CSERRELTEASHMNODERERBT2IOTHY ., 7OV ERERARITOVT—UINFEREZAVEE A, 4



BARJEEE - /MEHAE(PD)

[C2%F IRREMRLETIBRERFETOEREE K]

AANR] B - RRHA -7 VAIGEKR IR ERIATIRE)

AVRRI-FRYM IR DAV MRS

B EEEROEHE

(202543 B KRIRFE)

REEATVEORREBRLLT. BERERETVES,

FELT. AUARD [REE-HEHK IYP—DI7URZRRAHFAOREZEL T, P/ EKKEFLETIRRERNIOLE DK

FITERELET,

B HRERE
26 &M

H %EH
20034%8H29A

B BEEMIBE- N Fv—I06v) BEE srmickEmeaA

% 17 H 37 R 67 R 15 3F ERTER
HAE(MmER 0.95| A 7.22| A 4.63] A 3.94| 13.30| 334.99
BM 2.12| A 1.06 3.40 2.91| 47.38| 225.65
=R A 1.16] A 6.16] A 8.03| A 6.85|A 34.08] 109.35

B NFe—Y

BENHYERAN, SEFRELTREB N 5202244 A3 ETIXIASDAQEE
ALTWELED . REIOTIER 2 OEREITHEL., RIERMSELESN-CLEZIT.
202244 548 LIB% I Russell/Nomura Small CapF S Z 8 ELTHRAL., A EHD
SERBUIMIEHEERIEL. BELELOZEBELTULET,

X EEMBOBEERL. ERSESEBRELZERELFEZALNTLET,
XIERERIDEE. HT7URDIF—D7 RO B %FIAL 1220035108 158 KL
BEDYA—ETT,

B EEMAOHBRRASEEREEN-R)

60,000 -

— R (ERAARESERE)

—RUFI—Y

50,000

40,000

30,000

20,000 A

10,000

0 4
2003/10

2008/10

2013/10

2018/10

2023/10

e ELHE (M 4E (15 FEEREN (F B EEAREBIC X L THEER0.77 % (Fi ik

0.7%)&FEL-1D) EREZEDEDTY,

HRUFI—IE HIT7VRNI Y —D7 RO E[FERARLT-
20034 10A 158 M {E%9,990& L THREIEL TLVET .

W A _E6I10381R A 65 W A LENSEE B HiEEIAALLE
FiA e *iE % %784 % Gk %
1 |[Hq4nR—x—20k H—ERE 3.44 1 |[Y—EX% | 2171 To4 L 84.10
2 [TLA7YyTHR—LTo2IR |1EHR-EEE| 3.20 2 |1E#R - BIEX| 20.62 AR F—F| 425
3 [KRRIRE H—ERE 3.10 3 |[{E# 7.70 ga—x 6.54
4 |HIAVTFUR H—ER#¥ 2.87 4 [EXRHES 7.31 DS -
5 |BuySell Technologies |HIFE% 2.81 5 | 5.91 HE-Z0ih 5.11
6 |YVTLIR-K—LTa TR |G- BIEE| 276
7 |[£—L> i) 273 W EEmRS
8 |FHTIMYWHIR Bk - BIEE| 271
9 [swcc 373534 2.70 %
10 |KEBHR—ILT1 TR =2 265 #H#A 94.89
Z D fth % i FE 25 -
HET%E 5.11
XETE R E SV TOET, a&t 100.00

MIHAA EGI10884% 1. THEA EGI53EFE ). TTHIBAIMAALLE ) TEER S )
[ERHEEL (R —T7UR - R—R) DEEZRTLTVET,

KERORRE, CSEFRMELTEASHMNODIFHRERB T HLDTHY

TOVERIERBIIOVNT—YINEEZEVEE A, 5



BA#%X | NDE X&(PD)

[C2%F ILOREMRETIHIRERFTDERESE KR]

LTI R77R225VAGER IS ERMET)

BE7EyrI RIS

B EEEFRONH

(202553 XIF7E)

1. BAMA TS LAROBEEESZ . BETEHF—2ILYE—2 AV TYIRDBE(CEET AR ERBEEHILET,

2. B UR—FIA) A BRICE I N—FAXKRETILIZREST, bAEOLRAKIEI AT EBInTLA X O hhs,
R EI&ELT200884LL EITIRELET
NERITAIWEI T TSA LTIBIZ EBIhTO B ERYET,

B EEERE m EH

13 &M

W BEEMEBE- N Fo—006Mr) BEE xrgrsmeaa

2002FE9A12H

B BEEMADKS

D EEIAHEAEMEE

NUFI—Y ‘

70,000

65,000

% 17 R 35 H 64 A

15

3%

REE

60,000

EL#E{H%E | A 3.38|A 10.01| A 5.30

A 10.47

34.23

408.01

55,000

50,000

45,000

BM A 3.34| A9.91] A5.09

A 10.07

36.02

459.00

40,000

35,000

=2 A 0.04] A0.10] A0.21

A 0.40

A 179

A 50.99

30,000

25,000
20,000

B N F—Y)

15,000
10,000

BREH,—2IL)E—2 AT IIR

KI7UR (DEEERE) OIBEF, BI70FREFICHRENHLSEADHEEEZBEEA(BRE) L. EHLTWES,

5,000

02/9

06/12

11/2 15/5 19/7 23/10

B #UHA _EGI1088# A 225 W HRUHA LGI10%E B FEHN(%)
AR % E 37 ] % R 98.81

1 [Z7—RbMUTA)Y 9.76 1 |ESHES 24.28 TS5 L 98.81
2 [BRmTLY bEY 5.57 2 |INFRE 12.80 RAUHE—R 0.00
3 [ZPENAUTFRE 4.78 3 [1EH - BIEXE 11.99 ga—x 0.00
4 VIO L—7 4.14 4 |EER 5.92 ZDh 0.00
5 |KDD I 2.61 5 (k= 590 #HAEYD 1.11
6 [TDK 2.14 6 |H—EX%E 471 HAERH 99.92
7 (VON—bKR—LTa2IRX 2.12 7 |HEH 461 BEZO 1.19
8 |TIE 2.06 8 |EkFARLES 4.14
9 |{E#ieeT% 1.95 9 *ﬁ%‘e*&%& 3.78 X:?;TDFGD%EOJ,%H]\&’—?Z
10 |4t ElEE 1.88 10 |ENFEZE 3.13

KIT7URDIIAMERHF—T7U R DM E EHREEL T, KIT7VRDIIAMMERHF—T7URD

A ERELTY .,

KEREORRE, CSEHEMELTEASUHNODIFHRERBITHEDOTHY . 7O ERIIABIIOVT—UINEEZEVFEEA, 6



BsxX I NDE XE(PD)

[C2%F IURERRETHREFTOEREE KR (20255 3A R #)

AUNRD MSCIAYY AL ATy 2R 77K [ GEIREEISERER)
AR Tk TR AV MRS

B I REROEH

REGAVEDRPMNERRZRSCEEZBAMELT, BBHNEREZITICEEZERLLET,

FELT.MSCIAI YA - AU T VIR IYF—T7URZHAH~ADREZRBL T, BRERHAREOK/RKITRELFT,

T O—/NIVEIRIEEEE R KRICIER T 210 MSCIAVH - Ao TV R (BEIRELAH, ABEA—X) BT HIREMREBTEL
EXD

RENRREECOVTIE. RAIELTABAYDETVEE A,

B PR EREE H REH W EEMBANHBGEBI2BESEIREN—-R)
7 &M 200246 H26H
90,000 - — AR (ERANEREEERE)
B BEMBE-NFI-IWREER sriidrmmsiA 80,000 AL i
70,000
% 148 358 648 14 34 SR TEE 60,000
HAEMEE | A 3.63] A8.56 2.80 5.93| 48.95| 641.89 50,000
40,000
BM A 3.60[ A 8.49 2.98 6.33| 46.74 = 30,000
=5 A 0.03] A0.07| A0.17| A0.40 2.20 - 20,000
10,000 -
W NFe—) 0 - - - -
2002/6 2007/6 2012/6 2017/6 2022/6
MSCI 294 A Ao TYIR (a5 REHAH, HBER—X)
NEEMBAOMERL, BRSO RESEBERELLERELLHEEAVTOET, e o (T BE 45 ST 4R (08 FE AL %EI SR L TR ER0.44%
MAVFI—HDRIEIA—IE, 77V RO RS MG I A kLR —E% (RERFTH FIROANEELI-HD)ERBEDLDTT
DENEREELZEEADEEEBDTIML—TFHEY 575 %) TARR—XT MAUFT—HF. RERFIEZEOMSCIOYH A 42T IIR
DAHAEHLTNET . 6. 2009F5A 1B LY ARR—ATOEHICEBLTVEY, 5B R E AR KR LA — ) (<. EHE E ORI A
HKBITFURDAVFI—IFRTEBMNDS2023F10A5BFTIXIMSCIaY YA -(>T gﬂ—gll{(&x‘féﬁél@:é;iﬁjfﬂgo)ﬁzﬁ)fii fﬁia%’klojog?fl,‘c
YO (AIEAR—2) ], 20235108 6B LUIEILIMSCIaYH 1 - 1> FvH R (§iB1#% FEMIE LTS tF ’

BRLIAH FBREA—R) IZEBLTVWEY , THERRIFMELZLIEER NS
TRRHAAERINDEETY . RAEMORUFIY—VFEEREERIEL. EaLk

LOEBHLTCVET,
M A _L{I1085H W FER (%) B A _LGISHE
s8R E4 E 35 % R 95.44 ESE %
1 |APPLE T A YA |rrsas—n—rozrssvns| 489  £HEREI 4.19 1 |7AYUhH 72.31
2 [NVIDIA T A H | HEk - REGAERE 401 HEZOH 0.38 2 [41F¥FUR 3.87
3 [MICROSOFT TAYA|VI YT - H—ER 3.99 HAARERAH 1,172 3 |hFs 3.10
4 |AMAZON.COM T A | -mame - v—exmE - Y 2.72 4 (25 2R 2.97
5 |META PLATFORMS-A |7 AU A|AT 47 - 185 1.88 ngg%ffffﬁﬁ 5 |RM4 R 2.58
6 |ALPHABETINC-CLA (ZH*UAh|(AT 47 - 8% 1.35
7 |ALPHABETINC-CLC |[ZAUH|AT 47 - 182 1.16 W $AA#RSU LIS 1E
8 [TESLA TAYH BHE - BEIELSR 1.14
9 [BROADCOM T A S| R - EERRERE 1.12 E 35 %
10 |BERKSHIRE HATHAWAY-B |7 A ) 1 [&BiH—E X 1.05 1 |1EEsREA 23.18
2 |&m 16.55
3 [Mx77 | o
XTHEBA LA 1088HR 1T AR L AIEHE T AR L5 RIE I MR ER S 1 1E 4 |[EXM-H—EZR 9.90
SPEEL(ITF—T7U R R—=R) DIEERRLTVET, 5 |—jmsn - £ 9.38

KEELEOAFIT, CSBFMELTERSUANLDFERZRBTDLOTHY . TVHEREARIIOVT—UDERZENEEA, 7



IX—I 0 %KEB(PD)

[C3%F FLRERRETIREFTOEREEKBR] (202553 A KRIE )

HSBCFv1F+ 77 /RVAGEREEIISEREM)
HSBC7 vk R AV MR &1

B EREFOEH

FICFEERUVHEARL (LG, Ft) DFEHFIEIFAICEBZSATOSHERERE (FEALEX, PEDOH R, AE(THABAFA
BAD—FISEZRAL VS X, RUPEERNTORBEENTVEE) ORKZRENREL. PEDOEFRREICHEVFIERE
ARAFNDIERE - HRICEBIICIRET HLICEY . BEOPRAMBRZERLFTT . RAELTABAYDRITVEE A,

B FiEERE m REH B BEMIEOEE
6.4 {2 200245H8H ()
100,000
W EEMIEA BEE srmucsmisaA
80,000
% 148 34 A 6~ A 14 3% RTER
o 60,000
HEAEMEE | A 1.97 8.21| 13.14| 27.76| 16.63| 613.42
40,000
20,000
. N‘ ;7_7 0 1 1 1 1
Z 02/5/8 07/5/8 12/5/8 17/5/8 22/5/8
L * AL EREMEREDOEDTT .
W EERIHEALLE B HiEREALLE
XEEM % 5 %
VI 7 -H—ER 24.7 H% 21.5
$R1T 10.1 LykFv 4.8
— R EHER - —E R FE MY 8.6 FE 49.4
FH/AS— - N—F9z 7 B LUHESS 8.4 ZDihris 22.7
HEEY—ER 7.8 FyyiaZk 1.7
BEIE - BEEISR 6.3 * TH—D7UROMALLEGHEEE)TY,
FEK - FERBERE 4.8
Rz 4.8
=¥ N:7) 4.4
EEQ -NAATH/O5—-F4THALIUR 4.3
EX 3.2
ZDith 10.9
FryiaE 1.7
&t 100.0

* P —T7 R DAL EGHEEE)TT,

XEROREIF. CEEFHRELTERSHMODERERESTHLOTHY . TU/HAEBEARIOVT—UOEFEZEVEEA, 8



BAR#E(PD)

[C2%F FURENMRETHIREEIDEREHE KB (2025538 RIKH)

MHAMM ESEE 77 RVAL B EEISERERH ]
TEIrITRO A ROnetkX &t

W REROEH

HHLIEOYEESERICKREZTV. RELZNEOEREEAMENT - RAWGCHREZRELET,

W AEERE H &®EH m BEEMAEDHES
0.4 &M 200549H5H 13.000
B BEMI BEE srmickamiaa 12,500
. 12,000
% 178 | 348 | 648 14 3% ERTER
11,500
HAEMEE | A 0.63] A0.38 0.43 0.25 6.25| 26.23 11000
KEBINEIZ, 77 FOREBFICINESENH - =188 10,500
ZOHEE FEIF) £BRELELOLLTEE, 10.000
XRBNAEIEEOBRERAEY LFEHYET, ,
9,500
B RF2—=Y 9,000
L 8,500
8,000 ‘ ‘ ‘
2005/9/2 2010/9/2 2015/9/2 2020/9/2
W A EGISERADHEALLSE B 77 R &R
F4 e F = E&H % ERNERDHEASBER Vg2
1 |24[E YifEEIEE(105F) 0.100% 2029/3/10 21.30 N ED TR ELIR 5.584F
2 |26[E PifESEE(L0E) 0.005% 2031/3/10 17.47
3 |29[E il EEIEE(104F) 0.005% 2034/3/10 17.03 W EEBRLLE%)
4 |28[E YfifiES)E{E(L0FE) 0.005% 2033/3/10 13.75
5 |23[E #ifESEFE(L0EF) 0.100% 2028/3/10 13.11 ERNEERY 98.84
ERELY 0.00
ZDHEE 1.16
NEAEMEEL, TR OREBICNBE DB HoBE IS TDHES (BiEIAN EB/R’E L ~\
BDELTEHLEI7UROIRBEEFRE(ITER, 77RO SBMTAR(IFOICOELIEFA) % L .’Lx?ifﬁ@ﬁ#ﬂﬁﬂﬁﬂﬂlth$
10,000£L THEMEES KUHEL (BEIED M SIEHIELTULET, :
NHA ERSSAROMA LR, A EOBEFHMAMEA LR, MEERECHT B EE REFER %
FRLTVWET, 1EXR 0.00
XM EEERILE IO ZOMERE X, 100060 >EREEY-BERELEMOBEALED S5
EEZLBILVE0TY, 1L E3EXRT 22.93
WIEEERILE OMALRRG, MEEREICHT EERRLTVET, : :
AR ROOEBI- LY. — I 100%EBZ 5B ENBYET . 3L TR 45.12
THELL E10FE XK 30.78
105U Lk 0.00

KELEDARE. CSERRELTERSHNODFERERMTHLDOTHY. 7OV EBIEARIIOVT—YDEFZEVF A,



HREHE(PD)

[C2%F IRREMRLETIBRERFETOEREE K] (202553 A RB#H)

90—\ )7V -F—=T» VAGEREBEIZEREH)
ZEEURJT7 YRR AV MR &4

B EEEFDOEHE

BKENOREMGAVALT A DHEREELICERMEDURZINDCEEBMELTEREITVET .
1L EHERTEREED. ERANOBEVYII EHEZIERENREL. BRI BB ELTVET,
2. REMGHIFIRADHERE, 7 ABREBELICESCGERBICEY, REOCESFEEELET,

B FEEERE m EH B BEMIEOHE
5 &M 2002411 829H (FD | EIEEEE  —mmmmm- N FT—h
24,000

W BEEMIFE- N Fo-UWEREER srmsckEmeaA

22,000

% 178 | 3vA | 64A 14 3F | REX 20,000
safmaE*|  065| 2292 055 A136] 965 94.86 ]:ZEZ
BM 003 A222| 172 123 1307| 11524 14,000
£2 | 2028/ 2070 A 117 A 259| A 3.42|A 2038 12222

* BRI S RSB RERA LML 8000 T —————

o 0210811081 111 1411 17 A 20011 231
| e e st/

XEEMAEGERA N ESBREREEAEMEE).
FTSEHAREBEALTYIR(ELEER/FHR—X) RUFT—HE BEBE10000EL TEBIELTOET,
HFT) Bloomberg, S ZEUFJ7 YT RIAVL

XEERE, FEBRELTCVERA, BERTAROINERIVEELTVET,

M EEEMEE (XEHREIERZEDEDTT,

NIERAMOREFREHREEEMEE X, COBRBETOLRL TV DELEMEEIC. FINEHES CGERINEZ0HEETIAIC
LEBRELLEEELTERLIZEOTHY ., FARUN LRI TV I EEMIBLEELRZYFET,

MAVFI—YFEEMIBEOBEELZZE LT MEEXADETHONTVET,

XFTSEHREE A>Ty R I&. FTSE Fixed Income LLCIZKVBESh . HRFEZEDOEBEOREIREEEZTISORMRETMEFYLIES
AVTYIRATY , BHEH DT —2I%. BERIBHDOAZBMELTHY. FTSE Fixed Income LLCIE, HZT—2DERUESIUTELEERIIES.
FT—ENRB. RFFEEGEECOEASEFEZEVNER A COIVTYIRICH T HEEES OB EZ Db— Y DOMEF|XFTSE Fixed
Income LLCIZIRELET,

B BEHHEA LGI1088H B P ESRELER(%)

4R % BE HFEH EBEHEE 98.00
1 |7AYHEE 3.97 USH I 19.4 HE+HE+T D1t 2.00
2 |7AUHERE 3.02 USH I 28.4 &&t 100.00
3 |7AUHEE 2.79 USH I 4.6
4 |7AVHEE 2.79 USH I 28 MWEABERTHFTBEAY 2ER)
5 |ARA VERE 2.78 1-n 8.6
6 |7AUHEE 2.78 USH I 7.6 BE %
7 |7AUHEE 2.76 USH I 4.3 US KL 47.56
8 |7AUHEE 2.76 USH I 5.4 a1—no 25.30
9 |7AUHEE 2.69 USH I 8.4 ERUFK 5.93
10 (75 REE 2.68 1-n 4.9 M 5.25

Z D1 15.96

KOTAMIR Y —T7U R ORE EMREELETY,

KEEDARIZ. CSERBMELTEASHAMNLDERERMITILDOTHY. 7VHERBIARIIOVT—UDERZANEE A, 10



BAEFEYREHFE(PD)

[C2F IUREARETIRER

EDEREG-KR]

ESHEYVHEA—TVAGERBBIIRAREH)

FR7 bR OAU MRS

W I BEFEONR

(2025%F3 A KRB T)

KEFLETOBAEYERE NS -A—ILE- RPN EREHLTEREFREL. PRI BKEDAVHLT AV DHEREE
AMEORRERSCLEZBMELTIRBMIGEREITEICLEERLLET,

W fEERE m REH m BEEMIBEOER
04 1B 200548A26H (BEEFA = 10000£L THESIE: )
60,000
B EEMEE BREE crmgcmsai I J——————
% 148 37 A 6~ A 1% 3% ERTER
40,000 AN
HAELE | A144| rsa93| 473 495 36.77| 301.20 ‘./'
30,000 v
XHEROSHEHIE. ERRERDDBRICHE--HRELTEYET, 20,000 M}ff\wrw“v/r
10,000 7
B AFI—Y 0 ‘ ‘ ‘ ‘
05/08 08/07 11/06 14/05 17/04 20/03 23/02
L
XERDEMIELE-AREEREREMBORBE LUERDRER
(&, Y%7 ROERHIMIZREOMEERL . HELEEEHTE
BELELOELTEHELTBYET . o T EEOI7URIZBE T
(F. BREHICI->TRRE LIS, MERIBLYES, - B
SBOER-BEEIERLTAYE LA,
W A (IS8R HASERE 795 W R—=b7A) 755 1EE
A H—iR> £S5 AT % EH AT B
1 |[CCO HLDGS LLC/CAP CORP 4.500% | 1% B 09 F¥H—KRY 6.5%
2 |CARNIVAL CORP 5.750%|L < v — B 0.8 FEHEF 7.0%
3 |WEATHERFORD INTERNATIONAL 8.625%| Gl « HR B 0.5 FEHZEFMEY 7.9%
4 [SCIH SALT HOLDINGS INC 6.625%|1E%F CCC 05 F¥HTFalL—iar 3.8%F
5 [SAKS GLOBAL ENTERPRISES| 11.000%]|/h\55Y B 04 SamEOBEE. TF—Tr DML
LIFURDNRETEITF—T7 R ENMESR
- ‘ LTHBYET,
m #BFRE S m XERER D X EROR— T+ B, T7o R OB AR
#£% (REEAE) DEIFIE(H—R BRI,
20y % £S5 % BEFEY, Fal—a V)% TOMALET
: pn— MEFHLI=H0, BB E, %A 0EHE
BBBUL 18 Hill-HA 12.7 . BESERREBA-oIT, S0
BB 31.3 &% 10.3 HIEELE-EDOEMEFEHLCLET,
= XEHHE AT &, B8 BB A TR B ERMEIE
B 422 %”* _ 8.3 HLTWBHHES =R AERBAEME T
ccc 167 ELHRR-H—EZR 5.8 LELDOTHY ., MR EIELDRITRITHRDIE
- R TIEHYEE Ao
CC 1.0 mE 5.2 XFal—say 2FAHE—EHETEHLE
CUT RU  FEEAM 26 FOfhnEiE 53.4 B BEEESE OBRELILTINERTIEE,
p p SAEAT (LS &P B DN L—TA—XHONS
TORDHEE 43 XOMORE 4.3 A DB FHSEIDIEL S DR YT,
At 100.0 A ENVS S R EBRa A RAEDER

EERTHEHMLIABMAIZRVET,

KEEZEDORBRF. CSEFRELTERASANLDFEREZRESTHLDOTHY . TOHEGRBIABRITOVT—UDNEREEVEEA,

11




Y r—7—I)LE(PD)

[C2%F FLRENRETIREFTOERRE- KRR

T14F)F1 22— T—=IWAGEIREEISERER)
T4TFY TR EMRE S

W EEEROEH

(202538 KRBHE)

ABBERTORIABEELTELGREMREL. RELENBEDERZER S EEBMELTERZITHVET,

B FiEERE m =EH m BEEMBOHKE
60 EM 200249H20H 13:?0 B . A EmE 10004
B BEMAREE srmucsmeaA
% 178 | 3vR | 64A 14 3| RER 10100

E#{H%ZE | A 0.01] A 0.02] A0.04] A0.04] A0.28 0.34
10,050 —
10,000

W N FI—Y 9,950

02/9 11/8 16/2 20/8 25/2
UL/ (GRER)

HEEMBOBERT, BN REETBRETILICKVERIN-BEETT,

MEEMLEE, 77 FRERIZ10,000F TREA— L THLDIRBE N EEEEBREL-EETMEETT.
=L BABFREBSSONBELERICHNDIHREIEIEELTVEEA,

KYTF7URIE RUFI—VERELTHBYERA XEEMBLEREERERAEZERZOLEDTT,

KLUFERBEEBEDLDOTHY ., FROERBRRELFRIIT LD TIEHYELR A

B A EGI10884*

(2025402 A 28018 1E)

B F—-h7+)FDIKR*

4] E L] AT % B ERIH AR (%)
1 | 1272EEE #AFE$ 2025/03/10 &% A 50.6 (¢ 67.5
2 | 1277EER IS 2025/03/31 EH A 16.9 CP -
3 - - - - CD -
4 - - - - HE&-z0h 325
5 - - - -

6 - - - - A EERAHNER (%)
7 - - - - EEs AAA/Aaa -
8 - - - - $§H AA/Aa -
9 - - - - A 67.5
10 - - - - EHE S A-1/P-1 -
(fEARRHE : 2) L1088 AEE 67.5% AT A-2/P-2 -
HE-Zhfh 325
TS S et Ak B RAL. STPH O EBIELT FHEFER 15.25H
BALTLET., (T5R/I(FRIDBERFEBLTVET . ) 4E, mtIzEd FIERFEHR 0.044

BADBVMGE I, THAELIZHSELTOET, £L2DT ST, RIZHDELEL,
FNFNOERZMERAALTRRLTVET,

LERE FRIEHREBMELIZDOTHY., J70FO#E (Bl FOER) EEMELIZLDTEHYFE LA ZERICEHOARITFHEROERBEREFERIALLC
TRETDLDTEHYER A BERE FETEIEREDEC AT UTARENMEBLTRBYETH BRELERTOERHME-TEEITOVTHRNEREZESD
DTRHYFER A, LEFEREAFEFRDIOTHY . THEDORECEZOMOKRICEOTFEGEET HENHYFET .

KERDABIF. CSEBRELTE

SHMLDERERMTIIDOTHY . T/ EREARIIOVT—UDOERZEVEEA,

12




LRRERDIARA7 -FHEBAH -CBEVVELEEWEIR

VAN

/A

BREVAIICDONT

LRIXEADFEE GER) HEPOERIIFHNMETTONET  FHIMEEEDERAREITEOVTERE.
BTN EESIVMILREBENLE (B LET A EEEDERT, MABIVAHHREFOMIE
EHEABEPFICELEOIREBEVRAIAHY  EREBICE-TEIHERITRMYIGLFEBORNILEEEDS
SN —FILRIRHETELSCENHYET . ChoDYRVFTATIZHEITRELETT

TARBHECZBEEHHIET
AR, WRIRE OZNEBEOREELCLY, CRHBFNEZHIMYICLERBOSEHEAN, LIMRIR

HOEHEBETELIGENHYET . RRSHOEBRIIHEDORKIDEICKY ., FEEE. (T2, BF19L
REBENHIBSNDZEABHYET

BERICOLT

— BRI (M5 B MR R IR E B ) (TR LT
AR 5.0%% 45 B B E MR A BT IRIRLE S

YHRIBIEDEEMREEICLT

(FEH0.75%+BRAEEICEL-ER")365B%2 8 BIEKRLET,

*BRAEBICIGL-ER EREEZEHHEL. EAEENFELSNEZEBBLIZIGEDHA.
BB 1%dH1-10.1% (LR1.25%) =B’ LET,

RIZERE

RHEEE EXRREEAL00FARED ML, B AS00HEFEIEMLERLET,

I E BI2OBENERLIELU LD EE, Bis—EIZDE1,000M%.
RN BEZZITMITE=ABRIZEILIENDERLET,

FoEEE" FEXIFRBB LR, ILFREDI%ZEFEXIBIERLET,

BAEHRE (PD) £ 30.9680% 2 E
BARIEEE-/NEIKAE (PD) F3R0.7700%EE

B A# X INDEXZE! (PD) F5R0.4400%F2E

By %X INDEXE! (PD) F3R0.4400%F2E

B EREEE*? IT—oUTB%AE(PD) FH1.0780%FRE

AAEH#E (PD) £ 30.2640%~0.3850%72
HREHE (PD) £ #0.9350% 2 E

B EFIEYESE (PD) FR1.1550%12E

< +—7—)LE(PD) £ 320.00935%~ 0.55000%72 FE

* FEXIFN FEIBITHNICIYSZTRYWEGE . EHOERELRTY . FEEEE T FREBSNDIAREMENHYET,
*2 AEERBERBEIFRERSNDIENHYES .

ZOMBESEICTEEBEWNIFHEMICE, EREFFOFERE. AMAISFORERAFENBSIWHERZOREAMNET N, BRADFELERICE
OB SEHET DENRBLGI-ORTTIENTEEE A, T, ChoDERFZFHAHEATOREEENEIBT 510 EEMEAICKMRT H
EERYES, LI=Ao T, CEMEB RO ERZEBENICRIBTHIEERYET,

TOIBE N EELVEHR

LIRRERE, ERRRER THYREEITIHYERA, T, CRHUENREERXZEREICRESATL
BDIRTEIBYF A FHEEEEDEREEIL, FAMENELHRERRET IREETDERRELIER
Y, —HIHLDTREIHYFEE A, Ch(T, FRREFIREBERDENC. RERZHVOESFICHEAT—EDNRE
EFERALTVDIEC BIASDFHRICHIE-YREERDEEZICIERBRENTOGWNRIRICANS B RF
é’—##i':llEJJEEE?&\BEB%L‘CL\%)::‘:79::‘:“[:&:%)%0)‘63'0 LRIREMOFMICDOEFELTIL, NIRRT A E
LRI E/TEMRERFR) | (FICEZGH o CEEMERR) DI CRZHOLEY - HImIMEFI-EDOLS
UJE(‘:’&'—”E”O‘—'&L\O CRADFHIL-TIE, EEORBECEMLGENELDGEENHYFET .

13



