TR EAAF SRR (BRY) <$FREEJ/)L—T (PDRE) >

B#% T <
E & 59

#ﬁﬂil\?-ﬁl‘fl«?l‘iﬁﬁ

MEMBEAFZRR (MELY) <HPWEJ)IL—T (PDR) >

FRIRNE D A RERRIFLFR—b
2020 # 5 AE

<BR>
2. ERBHEOEHKR 2 s
4. [BERBBRIBEETOEREE KR 4-12  R—3
5. ZRIEEMDIVRY-EER-CBEWZE-VFEIA 13 =
(&R EE] [5IZRRE+]

@ FisRTT

T103-8303 FHE#PhRKE A AIEEE2-4-3
#ENT—3—)L 0120-456-860 T108-8020 EEEEREE1-17-3

TeL 0120-933-399

A~%9:00~19:00 £ 9:00~17:00
(B-RBH&U12A31A~1A3B8%KL)
https://www.axa.co.jp/

P EmRRHER AL

LIRRE ML RE. FROBALAAHEEZ(TLTEYFEE A,

LEM. FHMEDEREHEEFECRZNESEIABHOEITIONDENTHY . AMRIRZNOEELSVREFEOHFEEMELZLD
TRHBYFE A, T, FELGLICHEAMORNBINER ., RILSNEIGEEAHYET D THOMNLHIT T EIZEL,

TOYEGE NERAREOEKRIGELEETELLEEALNSERICEDSERLTHEYET A, TOEMREN - TLMEITONTIE,
CNERFIETDEDTIEHYFER A, Tz, FERARE KR NHRLIABTEVNELLDLBEDEETHY.
FEDERARRETRHDIVIRIETHLDTEHYEE A,



IR DER

il L RS ot TLERARORAER | BAEROBRAH
BHA ERORRETEOKAETHRENRET DREEEICEIRE J1T T4
. . i AT IR E X 2 Satl- -x'~ " . == o=
BEKEAER FTHEITEY, HiHMESE D ERNIC L EABREREEH TS H XFZ\EH T )-14&1“
(PD) CEEBHELET. I7=FVA3 HARM
(GEREEARERER)
HAJE5E- EROEERS LGN SE T AR ARRET HRAEEIEH AR RIJEEE- AUARZ3-
INEI R B HIBIEIEY, I 2T IiEREPRANIC LB RAMRE BE#KA—T VAL Ty THRIAN
(PD) HIfH-EEBELET, GEAEHEI R B A EIRIE) ‘A&
: UTFYvHRIFUR i
B AR ERORRE TR EN RS SRR ER R g R aob=k | 7 22N 7T B&_
INDEXEL | ) s p il @B - B AR R E b 5o L5 BHELET. e L2OVA TeIhTRIALE
(PD) (ERHEERERMAIT) L7 R
. . AARRX3 e
my R BAERHAEEORREELRERRLT HRAFAICEH MSCIa% 4 - AN
INDEXEY BHFBIEITEY., MSCIKOKUSAL 4 T R ICEB L1 E MR . = < e TEyk IR AE
s 7 = e AVTIIRTFUR] N
(PD) EHITHEERELEY, . el Hst
GEAE R ERER)
17—997‘ - A Ny <L LR =S — -4 HSBC
(PD) (ERHERERER)
MHAM ¥ iffi & &
BAAREHE EI|7~]@%Eﬁ?ﬁﬁiﬁi‘ﬁﬁfﬁzﬁiﬂ'ggﬁﬁﬁI%Il;?ﬁiiz_éc @%77%1; A 7t‘y|~*;_#€~:;>|~
(PD) EIzEY. R EBNCRELREREEHFHEERIELET. . Y 0 C it
8 i [E R A R E ] nethE=
sz | BAEACHAREOAMEEICRENGLSHREERICE | TA—/NL-YIUL- —x (=
ERESE | s aceiiy. FSEERERC P oA SUER/ B F—F VA =R ERRE
R—R) R RANICLADRERREH FHEEBERLET, CER R ERER) n=
BONERIEY | XEFLRCOBHEYERE N A—LF- K EEERE = HEY#HE HH
EEoES HRET DRABRICEITHET HTLILY. HIBMISERER F—TUVA THEIRIRT AL
(PD) REHIFO_LERELFET . (GEEEEARERER) HA=H
R RORAMETEAL TV ARO—ERERNLL, BROL | TAT T YF— S P AR
J—L B HESLVENEMER S IORARRLT HREERIEIH T—ILVA :rsk-tAitix =
(PD) BTHILITEY RELE-BEBREH IFHLERELET CER RN ERER) =

XEAEEDEE. ERAHBIUVERSHFNERBASHE. EFFOREFFNRNLEEERANRECLLFDEBICLY,
EEINDHIEDNHYET, BB EASHZEOERB AL OVTIE ERRBEOELLE, BUNEEIEOEEERIC
AEOLGNEHIE LIRS RRSE TV ENHYFET,

KERHEICE, FEXILECRER. —E0RE. HEFERETIELHYET,

K EBEANFEITIEROFIBET N—TONRESNTEY . [HFENT—FALIMESE ITFTHHREIE S IL—T (PDE) 1A
RESNTVET  RIFPHEYANS SUBIL S OBERIIMFHIEIES IL—T (PDE) IICE T 243 EISRESNET,

MERIEIE S )L—T (PDE) 1SN DFRIBIE Y L —T ISR 2RI B EAN DRIFMOBYANB LUHEILE OB ERI TEEE A,

KT R—T—)LE(PD) | [SHkffi. % MG, ABFOEBOZEEZTHTREMAMENCLEBELIFAIMETY,
FELBEEFBET (R4 FREFNEEL) TIE, [YR—T—)LE (PD) | DI £ DEMAEIRFTEALEITTHEL,
FERAOERFICIVEILIENHDTEIELHYFT DTIERZEL,



EARBOELIR; (202045 A K B)

B BFHATHIS

TOPIX CGREE#MIEE) (FLEREL. BB R 46.81%MD 156367 KA THRAEL =, AFTIEIE. FIRMADAMILRADFITEKS
KPEARBIEADBSHEEZTTEAAKKTBIEITELTAFYELEN, ZORIIKRFERELE~ADBE SN —BEMLEC
ELEEBERICERERTHRLEL, BRYF. BAENTEZENICRAEETENERIN, BFTBEH~AOHERN
BEo-CEEEEZITTHMIE ERELELT-,

BAD/PMEKATSS, BHRICERLEL,

B S E#H%A TS

K(EATISEEFLNYS ™ T EHRI0FE (LT A KL +4.26%0025,383.1 1)L TR ZEL =, BETE(E. TFRHXIAILADFER
TERDAKPERBEADESO, ALK BREEIZEEEEZTTTEREFATHBLEL -, BREIE. XBEEIZEITHRE
FEBRHANOHFRCEAEMORELEEZERICHRMIILRELEL

oMk TG IE. BT B REE, JDAXFES+6.68%., {LCACA0FEEL+2.70%L 7Y E L =, ARIHF L, A VML ADRITEK
ZATEREBEADBESHEEZ T TTEEATHBLEL -, BRF (X, KEVEEIZHBITHRFFZE BN DO HAFRAOEIMN D
SEREHORELREEZZTTCLERLEL

HEREHRATS IR TTELEL, £ER)—FHBEEFLEL,

B BFHEFHIS

10 EEFEOEFIFZ LR (EEIETTE) L, AXRIZIZ0.005%E4YELT- (BTAFR—0.030%) . AT#(E. A¥. BEESHROBEAIE
HEN-CEOXEDORPEMN D LELGEF#ERICEAORNAEHL ERLEL, ARFX BIEWTHBLEL .

B SHEREHHIS

REREFHIHETII0FRBEDOEF E LF [l TE) L, AXRICIX0.653%&72YFEL= (RTA K0.639%) , ARTH (X, EEDFE
ITEMNBEADCENDBZLGENLEFE LFLER, MALCKEIIERGELZERICEFET (MR I LF) LEL, AR
FIE KRG E BT HREFFTDHOBRANOHFRLGEEZZ T TEME LRI HIEEBHYEL=A, ARICHITTIE, £FIF
BETEFTHRLEL -, AITARLTEIKREEFETHEERN LERLEL -,

RENA-A—LMEHHSIIMEN EFLEL

Er i {EE IS TIEMIOCERBEOLFIZLERL. AXRIZIZ—0447%&YEL=(RTA X —0586%) . BETHL. XEDOELLFI
DERGEEZERIZ.MNOREHEF X EREFTHBLEL-, AREEF. KRG EICE TR ZZBOBERANDOEFRLGE
2T CLEREFCHBLEL:,

B AERETHIS

KEIL/BAEGIFARKNILEEGY, AXRIETHTARL+0.66HD107.53MERTYELT =, ARIHIE, HFRMADAILADRITE
WHRPERBIEADBELREER T THBRNLRELDFAAH LD D, £DRILFRBEHERHEEFER) S EN
AFRAEFDBAICEENGRBERLLCLGEEZERICARRKNLGEATHEBLEL, ARF (L, FEFHEIEVTL .

A—0/M#EGEARA—0sEEY, AXRIZETARLE+313AM119.13A LY EL =, ARTH (X, ECB(ERM b RERTT)IZLS
BEEEDEVNANEHERE LZBRHIFAN—EERLHML-C LGl E2IC. A1 —OXREFATHERLEL-, BEFIE.
FAVEISURANEBEBEEDHRIFHKRL-CEPBRETHOBRHANDHFRGEFERICARI—OEEGYEL

XEEOABTBENEETHY . IFEDERRRETEHDIVVIRILT LD TIEHYEE A 2



> s &
SFhlRNED:ERREE 1Ki (2020485 B KB
B HAEEDI=yr-TS5ARADHE
SHEBEED L=y T5A R EE THAL TS REE DR EMBEL FRLYET .,
280 s B KRR BR R (PD)

260

240 |

220

200

180

160

140
120
100
80
60
40
20

09/1

07/9

06/4

11/11

13/4

14/9

16/2

1717

18/12 20/5

BAEEE- /MUK E (PD)
—— B A INDEXE (PD)
e 37 5} R INDEXE! (PD)
—_— TR E (PD)
@oono B A {F35E! (PD)
HFE2E (PD)
B EFIEYESHE (PD)

— 7 1 ——)LE! (PD)

RAEES 123‘2\/0;?; ;lrix 1A | 37A 6lrﬂ§?é$(%1)¢ 3% | BER
BAREHXE (PD) 117.37 7.36 7.73] A 334 11.52 9.89 17.37
BAESE- /MK T (PD) 111.86 11.18 16.92] A 3.38 1.96 8.87 11.86
H A%z INDEXZE! (PD) 132.03 7.78 4.071 A 5.30 6.57 11.98 32.03
EN R INDEXE! (PD) 168.46 3.89] A169] A6.52 3.82 12.35 68.46
Iv—JUT %A E(PD) 171.67) A 0.88] A6.67] A351 9.11 7.80 71.67
BAEHE (PD) 97.72 0.05| A 250 A265 A396] A6.30] AZ228
HREZHFE (PD) 116.57 1.46] A 1.07 0.64 2.88 2.15 16.57
B EFIEYESE (PD) 170.59 492 AT7.84 AT.26] AG6.06] A5.86 70.59
I #—7—)LE (PD) 90.44] A0.07) A023] A044] A086| A254 A9.56

KAZyhTIAREF FRBEDERRFEZILET HODEELNDSEET. FHFAMEDERRBBEOEZLI1001ELTHREELELDTY,

KEBEEL, BAXRICH TS, LEESHEOLI=vh- TSI ROEFEERLTVET,

KEFADEDIL=YN TSR L T ERR—LR—DICTEEERICTHERNETES,

B EHAEEEEDOHNR FHEMN

BARE#IE (PD)| BAEE- Mt % (PD) | B A#INDEXE! (PD) | i85 M4 = INDEXE! (PD) | Tw— 25 #% =% (PD)
E o] % £% % &% % &% % £% %
HE®- T 2,034 4.6 948 4.3 1,883 4.4 3,981 4.6 3,767 4.6
Z DA MEES 41,734 95.4 21,095 95.7 40,492 95.6 82,813 95.4 77,903 95.4
&Et 43,768 100.0 22,044 100.0 42,375| 100.0 86,794 100.0 81,671 100.0
AARES#L(PD) | HREHE(PD) [#osnEYESE (PD)|vR—T—I/LE (PD)
®E % &% % £% % £% %
HE® -0 1,703 4.7 4,323 4.6 2,028 4.7 3,931 11.8
Z DA MEES 34,286 95.3 90,364 95.4 41,245 95.3 29,319 88.2
&t 35,990 100.0 94,688 100.0 43,273| 100.0 33,251 100.0

KEFHHETHALTOSERRERETRE. WIhtl T EMEFHIOERICEFATOET,

KEBOBEMRBEUMETELEL =z, Tz BR[OV T/ MIREMELERALTVET,



BAREH#HAE(PD)

[C2%F FOREARETOIREETDOERARE K]
747V71- BRI Rk 77 FVASGEB B EREA)

24 TITaRIEHRA R

(202058 RIRTE)

B RRERONES

1. HbHEOERSIFRIC LB (CNICESTZEDEEHFET, ) SN TVIMRAZETELRERNZELET . 2. AJNRESHICLY. RELE (FIBTFHZICH

BLRENNHY. TOBRGHNEHMICAIRELHINI R E) 2R TEL. AIBREMSLLBEL TR ULELNSKRIEKETREFTEVET, 3. B

TESMICHI-TIE BABIUHERDEBMEDTFIYRANIKDEERABRREEEZNL. R—b I+ UA IR —Dr—IZKBI R LTy T 7TO—

FIEBRLEERETEVET, 4. R—rIr)FABEICH->TIE. PR EEERLLIRIDBERVET . 5 HX~DHREIL, REIELT. 5%

HEL, ERMEOREDSWBEEARELET, 6.[773—IJ7FAKICKYVERETEVET, 7. BROKADORRWLKMIERTHSHTOPIX

gﬂiﬁ;’é&‘/%?—’?(iﬁﬁﬁ BiE) L. REIMITARUFY—0% LAZERREEHTIEEBELELET . (RUFI—VEDEFZRIETLOTIEHY
A,

W iR m EEH B EXMBEDKS
875 {& 20014118298
30000 (— —-oocooe-
B EEHP-NF7—76WEEE srgrsmaiA ~YFRTY
- 25,000 A
% 148 37 A 64 A k-3 3F | F’™EKXK ad
MY
-2 ik 7.83| 8.21| A 3.07| 13.29| 13.98| 137.36 20000 TS
.“"\,--"m'-'- _r" ""‘-‘n."'
BM 6.82| 4.78| A6.66| 6.15| 7.03| 107.25 15000 " —
/ ¥ o
ER 1.02| 342 359 7.3 6.95 3011 10000 A—AA VAR
S — 5,000 . . . .
. /\/§7 7 01/11 06/5 10/12 15/7 20/2
@E

TOPIX(BE 2452)
* TOPIX (BB &5A) &(&. RAEGEAEGIFE—SICLHEL TV ANEEEMR X EHRAE TN RELTEHLIERT. BYEEELEDTT,
* BELHRAEFEER (TOPIX) (&, X S HRELSH NG IFT (MR RS IG AT QMMM ETHY . IBROEL . EREO LR, FIALGERIERICET 2T X TOEFR - /o) RV KR 4I{EE
H(TOPIX) DERZIZET 2T X TOEF EMERFEHIG IFNELTVET, 5. AE M. MEFEHIGIFFICRVIZE. RIEXIERFTIND LD TIEAEL MWERFEESHIGIFTIL. K& S
DFERITXIEFEISERTHONEHBEICHLTE, BEEEEALEE A,

KEEMBOMERSL, RBESEEEBRET I LICIVREHESNERETY,
KAERERIL, 77 FRERIZ10,000FH TRE— ML TALDRBAEEEEHRE L-EEFTMEETT.
EL BABRFERELONBELREITHNEIBREFZERLTVERA AVFI—IET7FRERTEZE10,000MHELTHELTVET,
KEEMBLEREERERAERROLDOTY,
KUBZRBEBEDLOTHY., FERDEAKRFELRIIT HEDTREHYFEA,

(2020404 A 308} 7E)

B XA _EGI10851R NS 263 W A LGISHEE B TiBEIHEA KR

$EHA *¥73 % e % Gk %
1 (32397 0-7" K4t fiilBRES 4.7 1 |ERKE 21.7 BREF—&B 93.8
2 |=HEI%E B 45 2 | HEH 14.4 WAL= &R 0.4
3 [#102 BERR 3.9 3 |1EHR-BIEZE| 131 JASDAQ 0.6
4 |F)un 2 RERSE 3.3 4 |FEZRHLEE 7.8 Z DS 1.3
5 |¥v/ 3% A e 25 5 |H—ER%E 6.0
6 |Y7MV V0 -7 R4 - BIEXE 2.3
7 |35 et 22 W BERHEAKR%)
8 |SiEE R RERSE 2.0
9 (¥4I B 2.0 Rt 96.0
10 |+ E&ERT Ek T 1.9 KT HIET% (9500) -
NETB SRR ELTRRLTNET, REREFE-RAMF -
Xi?)?ﬁ%%_f)%il:ott)FEE%E-%0)11*50)%1‘575“74#-;{[:7:;%):}:75\‘ B4 -Z0ih 4.0

MIRUCHAA EAI10884A 1, THAA EAI53RFE |, TSR AKR .

FEERBARRIETS —T7UR - R—Z B EREBELED

HiETY,
LERT, FREHEENELIELDDTHY., T70FDHEE (BMEEHOER) ZBMELZIDTEHYERE A KERICEHRONBIXFEDERBREFELRIILLS
FRETHLDTEHYEL A BERE, FEETESERELLICTATIYTAREMERLTEYET A BELGERTOERMS - TLECOVTHHNEREEESD
DTEHYERA. LEIFRIE FEFRDIOTHY . TEORELTOMDIKRICEIOTFERKERTHEAHYET .

K ERORNREL. CSERRELTEASHMNODERERBT2IOTHY ., 7OV ERERARITOVT—UINFEREZAVEE A, 4



BAJEEE - /MEHAE(PD)

[C2%F IRREMRLETIBRERFETOEREE K] (20205 A RIERF*)

AN B -BRHA—7 O VALGEREEISERIATIRE)
AVRROTHEYIROAVMER ST

B EEEFROEHE

REBRMEORRZBEELLT, BEERZITLET,
FELT. AUARRD [FE-HEK Y —T7 0 RRMAHF~OREZBL T, FETIS (JASDAQTES . RV Y —X%F) Li5#A
ZHRILETHRRERNAHOIEDK®RAFICKRELES .

B FEEERE m REH B EEMBFpOHB(RHAMAESEIREN—R)
31 &M 200348 H29H 45,000
— AR (RRASREERE)
o o 40,000 +H ..
B BEEMBA-NFev—006v) BREE srmckBmBaaa ——RUFT—y
35,000
% 17 R 37 R 67 R 15 3% R 30,000
EAEMEE | 11.77| 17.87| A 3.20[ 3.13| 12.76| 223.99 25.000
BM 10.62| 10.93| A 4.14| 10.77| 14.51| 115.67 20,000 A
15,000 A
=& 1.15| 6.94| 0.94| A 7.65| A 1.76| 108.33
10,000
[ ] /\”’/9‘-7—7 5,000
N 0 T T T T
JASDAQ 1V TwI R 2003/10 2007/10 2011/10 2015/10 2019/10
X BAMBOBEERT, BRSO REEERELLEFRELRELALNTOET, XL (AR (215 SEARAN (4 1R8I S L T EE0.7%
XIERERIDEE, BT7UEDBTYHF—T7V RO R ZFIEL 72003510158 +HHARERLCI-L0) ZEREDLDTY,
LD A—NETT, HRUFI—IE, HIT7VRNI Y —D7 RO EFERALT-
20034 10A 158 M {E%9,990& L THREIEL TLVET .
B A L6108 HASRKEE 43 W HALGISERE B IS ALLE
ET e E 5] % *EHA % i %
1 [VZRbR—ILTAUTR BERE 6.33 1 [H—EX%E | 2320 B 80.52
2 |[RTFFY—L EXm 5.41 2 |1E$R - BIE%| 18.63 BEE— -
3 |TOALT—Y B - BIER| 5.22 3 [/hFEE 10.12 JASDAQ 10.82
4 | T35 M 3.90 4 (R 6.33 Z D5 421
5 |RGRT—D INEE 3.83 5 |REEZE 6.18 HE -0 4.45
6 |AvY [ 3.80
7 |7AoER=—LTaTR INSEEE 371 W BAERY
8 |ATAT7RR—ILTa 2T R|IEHR - BIEE| 3.59
9 |E—HKT EX AR 3.40 %
10 [IMARUWA A5z -tEHE| 3.35 ¥ 95.55
Z DDA HEESF -
HEEE 4.45
HEERIES R SNTIES L) 100.00

MIMHAA EAI10884A ). THEA EARISRE |, TSR A LR ) TEER S )
[ERFEELL (R —T7UR - R—X) DEZRRLTVET,

KEEDART. CSEBRMELTEASHANLDBERERMITDLDOTHY. 7/HERIIARIIOVT—UDERZRNEL A 5



BA#%X | NDE X&(PD)

[C2%F ILOREMRETIHIRERFTDERESE KR]

LTI R77R225VAGER IS ERMET)

BE7EyrI RIS

B EEEFRONH

(20205 X1R7E)

1. BRAKRTISEARDEEEESZ . BIRF %M (22558 - BiE) OHECEHTIHRERBEEZHILET,
2. BEFVUR—b A VA BHICE I N—FZBEAKRKXETIVIZHK T, RERIFEWEIME—H LG8 D H S

[RAIELT2008A U EICIRELFT

B EEERE m EH

23 &M

W BEEMEBE- N Fo—006Mr) BEXE srigrsmeaA

2002FE9A12H

B BEEMADKS

BRI K EAE AR

RUFI—Y

35,000

% 178 37 R 67 B 15 3% B3 30,000
H A% 8.29| 4.30| A5.20[ 8.00| 16.82| 189.72 25,000
BM 8.34| 3.48| A6.08] 6.20| 11.33| 132.74 20,000
Z% | r005 083 087 1.80| 5.48| 56.98 15,000

B N F—Y)

10,000

B2 ¥k (22558 - /EE)

KI7UR (DEEERE) OIBEF, BI70FREFICHRENHLSEADHEEEZBEEA(BRE) L. EHLTWES,

5,000 :
02/9 06/12

I I
11/2 15/5

I
19/7

B #UHEA _EGI10851R A 225 W HRUHA LGI10%E B FEHN(%)
AR % E 37 ] % R 98.17

1 [Z7—RbMUTA)Y 9.79 1 [ERHES 18.60 — & Li5 98.17
2 VIV TL—T 4.69 2 |INGE 12.66 LS 0.00
3 [mmILY rEY 3.48 3 |IF%R - BIEX 10.61 Hh 5 B3 0.00
4 |Z77Fvy 3.11 4 |EEHA 10.32 XY REYY 0.00
5 [KDD1 3.04 5 [tz 8.10 ZDith 0.00
6 |TILE 2.74 6 [b—EXR% 5.99 #HEY 0.99
7 (hohEE 2.57 7 (MR 451 HAEXHE 99.17
8 |FAFIE 2.56 8 | MRS 423 BEZOH 1.83
9 |fEHilbzIZ 2.04 o |FEEHER 4.17
10 [=E&>5 1.89 10 |B¥ R 3.84 X:?;?‘/Fwiﬁd)%ﬁkttfﬁ

KIT7URDIIAMERHF—T7U R DM E EHREEL T, KIT7VRDIIAMMERHF—T7URD

A ERELTY .,
XERORRE. CBEERELCERSH A SOERERET LD THY, TI/HERFABITOVT—YIOEFEAVER A, 6



#5ExX I NDE XE(PD)

[C2%F IOREMRETHREEADERRR-KR] (20205 A KRB 1H)

AUNRAMSCIAIY AL AT IR 7708 1 GEREEIRERER)
AVRZRA-TEYMIRTAUMEREH

W REFOEH

BEERXMEDRYPNEREZRSIEZBNELT. BEMWEREITIZEERRELFET,

FELT MSCIAH A AV TIVIR I —T7 R ZRIAEHEADRELFEL T, BAZRKHAESEOKRRICKRELET,
STO—NILERBEEEERKRICERT 50, MSCIAZH A - (O TYIR(ABEA—R) IEH TR EMEEZBELET.
EBENEREEITOVTIE, RAIELTHBEBAYDETVLEE A,

W P ERSER W REH B EEMBOHBEHASRSFIEN—]R)
9 f&H 200246 26H 40,000 | —— REmE EHRASEEERA
. " - o A
B B -NFI—IMBEE mrmckBmaaA 35,000 Z
% w8 | 378 | erA 14 3 | BEX 30,000
H AL 426| A1.92| A6.80 4.60| 16.44| 19255 25,000
20,000
BM 405 A 331 A845 2.10 9.76 -
15,000
=B 0.21 1.39 1.66 2.50 6.68 - 10,000
WA FT—Y 5000
0 T T T T T
MSCI 394 A Ao TYIR (A#RER—X) 2002/6 2005/6 2008/6 2011/6 2014/6 2017/6
NEEMIBEOBERL, ERAINDESEFRELZEEELEZEEZRLNTVET, SE AR (XIS FEERBN (& EEFRZBIC X L THEE0.40%
HRNVFI—IDREVI—2IE. 77 R OEEMEBEE L FiALE—EE(RERFHA +HHEHEBEREEL-LD)EBREZEOEDTT,
NENEREEZREHDEBEEBENDTIML—CEHET 54%) TARR—ZTH MAVFI—Y(E BEARMERXEBADOMSCIAI YA - AU TIIR
HEHMUTNET, . 200958 1A &Y A RR—ATOEHICEELTNETS, CRRILR—R)I=, EER L EORR L ABL— N HBEEES

BHEBOME)ZFEL., REHZE10,000£L THEHILLTLET,

W A ERI10851R W BEER 2 (%) B AR EfISHE
$EHA E4 *%E % R 93.01 E4 %
1 |APPLE T A A |7rsa0— n—kuz7asvns 354  StipERE| 6.49 1 |7AUh 66.37
2 [MICROSOFT FAYHA|YI Y7 - H—ER 3.30 HEZDM 0.50 2 |[M¥YR 4.66
3 |AMAZON.COM T A AT 250  HAA#EEIESK 1,321 3 |75 V& 3.38
4 |FACEBOOK-A FTAUA|AT AT - 185 1.36 4 |RA R 3.28
5 |ALPHABETINC-CLC |ZAUH|AT 47 - a% 1.12 Xgﬁiéii ;’fjfffﬁﬁ# 5 |hF+4 3.15
6 |ALPHABETINC-CLA |ZAUh|(AT 17 - B 1.05
7 |JOHNSON & JOHNSON |7 4 1) 71 [ma-rcorrssm5— 5050222 0.97 B A #RU_EGI5RE
8 |VISA-A TAYAVI YT - H—ER 0.83
9 [NESTLE AAR |BR - & - 4/30 0.80 x5E %
10 |JPMORGAN CHASE & CO |7 # ) 71 |$R1T 0.78 1 |TEERERA 19.19
2 [~ALRHET 13.60
XTHAA B AT 1O8AA 1T AR L 150 I T4 A MRS (5258 1 [ A AR I 4 |-mmmet-o—ex 9.58
A ELRY—T7 VR A=) DEERRLTOET, 5 |&A8 - y—Ex .65

K EROARE. CSERRELTEASHNODERERBT2LOTHY ., 7OV ERERARITOVT—UINFEZAVEE A, 7



IX—O05B%KE(PD)

[C2%F EUREMRETIRERFTDERESE - KR] (202055 A RIRF#)

HSBCFv1F 77 /RVAGEBIBIEEISEREA)
HSBCIRER &4t

B EEEFRONH

FICFERUVPEARL (LB, Bty OFHFIEIFRICEHEENTOSHERER R (PEARLEE, FEDOP R, HFE (3BT
AH¥RAD—TEEEZREAELTVDSER. RUPEERTONRBE SN VEFR) OMRAZREFREL, FEORFREICHLFIE
BERMNARAENSEE - BRICHEBHITIRE T HEICEY, EEOPFRAMBEAREZBELET . RAELTABAYDEITVERA,

B EERE H REH B BEEMIEADER
9.0 &M 20025788 50,005 -

B EEME BEE srmgamsan 70,000 -

60,000

% 148 3v A 64 A 14 3F | ‘EX 50,000

H#(MZE | A0.79| A6.58| A3.09| 10.76] 11.65| 434.08 40,000

30,000

20,000

10,000

0 . . .
B NFe—Y 02/5/8 07/5/8 12/5/8 17/5/8
L * HAEMLELIE ML EDED TS,
W RIERIEALLE B HiBGIHEALLE
EIEL % Gk %

JYIrITT - H—ER 19.2 H% 20.8
EESR-N(FTH/05—-S4THLITUR 9.9 LyRFvT 12.0
B84/ 9.3 & 29.9
;]RAT 8.9 xa0Lichiik) 32.6
INGE 6.6 FyylaFk 4.7
R 6.3 * TH—IJ7UROMALLRGHIEE)TY
HEEY—EX 5.7
BREBEY—EX 5.2
TENE 4.2
MAHER - 7/ 3.9
BAREL 3.9
ZDith 12.2
Fyyia® 4.7
&t 100.0

* YP—T7UF DAL ECHEEE)TY,

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7VHERIARIIOVT—UDERZRNEL A, 8



BAR#E(PD)

[C2%F FURENMRETHIREEIDEREHE KB (2020458 RIK7H)

MHAMM ESEE 77 RVAL B EEISERERH ]
TEIrITRO A ROnetkX &t

W REROEH

HHLIEOYEESERICKREZTV. RELZNEOEREEAMENT - RAWGCHREZRELET,

W AEERE H &®EH m BEEMAEDHES
0.5 & 200549A5
= F9A5H 13,000
W EEMIE BEE =rmsrsmpaa 12500 |
% 178 | 348 | 6xB | 1# 3 | mex 12000
11,500
HAE(TEE 0.13| A2.37| a224] A3.08] A357| 13.85
11,000 |
XRBEINEEIZ., 772 FOREBFICRENELH-1-HEI 10500 |
ZOHEE (FIIE) 2ERELELOL LTHES,
KEBNSEIEROBERHEY LIZEBYET, 10,000
9,500 |
B ANFI—7 9,000 |
A 8,500 |
8,000 . . .

2005/9/2  2009/9/2  2013/9/2  2017/9/2

W A EGISERADHEALLSE B 77 R &R
F4 e FlzE= E&H % ERNERDHEASBER 8#4 1A
1 |21[E ¥ifEEEE(105F) 0.100% 2026/3/10 18.59 N ED TR ELIR 5.884F
2 (23 i EEEE(104F) 0.100% 2028/3/10 13.93
3 (22[E Wi EEEE(104) 0.100% 2027/3/10 13.38 W BEEERLLE®)
4 |24[E YiffES)EE(L0F) 0.100% 2029/3/10 13.06
5 |19[8] ¥iifE S EE(L0EF) 0.100% 2024/9/10 12.77 ERNEERY 98.41
ERELY 0.00
ZDHEE 1.59
NXEEMEIE, T7UROREBICINENEN H oIS BTN HES (BB £/ RELE: A\
OLLTH IR 77 o R DIRE TS K= HER, T KO UM A (15 OI= %1 5 M) £ B A ROZFHRAIAALLE
10,000& L TEEMEES FURERE (B350 M oIEHIELTLVET, -
SHEA LHSHEARDMEA LR AHEDBEHRIAEA LK, MG ERECHT B RS RESH %
£RLTVET, 1EFRB 0.00
XTEEBRILE DI ZOMERE 1%, 1000, SERERY-BRELDOEALED S
EEZLBILVE0TY, 1L E3EXRT 0.00
XIEEMRILE DMBALLERR, MEEREICHTALEERRLTVET, : :
BROER BDEE(= LY. — I 100%E B HBEHHYET . 3EULTERE 7142
THELL E10FE XK 26.99
105U Lk 0.00

KELEDARE. CSERRELTERSHNODFERERMTHLDOTHY. 7OV EBIEARIIOVT—YDEFZEVF A,



HREHE(PD)

[C2%F IRREMRLETIBRERFETOEREE K] (202055 A KRB #)

0=\ )7V A=T> VAGERBEIZERER)
=ZUFJERRERSH

W S BEFRDER

BKENDOREMGAVALT A DEREELICERMEDHRZINDCEEAMELTEREITVET .
1. #HRFELAEED. ERANBV IV EHFEZTERERMREL. ERSBIREEITVET,
2. REMGRFIRADHERE, €F- 5B REBELICESGERBICLY, REOESFEEELET,

W ERERE m EH B EEMADKES
11 &M 2002£11H29R ) | pryrym—— prsyE——
20,000
B BEMEBA N Fo—7EWREE srmmrsmsiA 18,000
18,000
% 178 | 37A | 6~A 1% 3% REE 17,000
16,000
HAE(EEE*|  1.64| A0.94| 1.14| 418 595 68.96 15,000
14,000
BM 1.32| o088 158 4.47| 813| 8126 13,000
12,000 ﬁﬁ/
=R 0.32| A0.06| A0.44| A0.29| a2.18| A 12.30 1000 LR
10,000
* E%fﬁﬁﬁ@aﬁﬁ?ﬁﬁ?Q%Eﬁ{ﬁgﬁ 9,000 oA A RN oA 1041 121 1441 "EA1 REXA

B RUFT—Y

XEEMLE RN RSB REREEEMEE) .
FTSEHAREE AV TYIR(ELER/HR—X) RUFT—4HlE, HFEHE10,000EL TRHUELTVET,
HiFT) Bloomberg, = EUFJEREE

XEERE, FEBRELTCVERA BERTAROINERIVEELTVET,

ME M LS EMMIEREDLDTT,

NIERAMOREFREHREEEMEE L. COBRBETOLRL TV DELEMEEIC. FINEHES CGERINEZ0HEETIAIC
LHEFRELZERELTEHRLIZLOTHY . FASHALRL TV DR EMEABLEERLTVET.

MAUFI—VFREEMBLOEELZZEEL T AEXADELEANTVET,

XFTSEHREE A>Ty R I&. FTSE Fixed Income LLCIZKVBESh . Tt RFEZEDOEBEOREINEFEEZTISORMRETMEFYLIES
AUTYIRATY , BIEH DT —2I%. BERBHDOAZBEMELTHY. FTSE Fixed Income LLCIE, HZT—2DERUESLUTELEERIIES .
FT—ENRB. RFFEEGEEICOEASEFEZEVNER A COAIUTYIRICH T HEEES OB EZ Db— Y DOEF|(XFTSE Fixed
Income LLCIZIRELET,

B BEHHEA LGI1085H B P ESRELER(%)

4R % BE HFEH EBEHEE 95.51
1 |7AYHEE 5.53 USH I 23.7 WE+HE+Z D 4.49
2 |7AYHEE 3.95 USH I 24.2 = 100.00
3 [7AVHERE 3.82 USH I 0.2
4 |BXREMR 2.10 M 196 MHEABERAILFERs~vs2mR)
5 [BRMIRERIT 2.09| & -3vb 2 0¥ 2.4
6 [ARAVEE 1.96 1-n 6.2 BE %
7 |BXREE 1.94 M 17.8 US KL 43.07
8 |ARA VEE 1.93 1-n 26.4 a1—nO 27.04
9 [7AYHERE 1.81 USH I 1.2 e N 5.00
10 [7 AU HEE 1.62 USH I 6.2 BAH 9.60

Z D1 15.29

KOTAMIR Y —T7U R ORE EMREELETY,

KEEDARIZ. CSERBMELTEASHAMNLDERERMITILDOTHY. 7VHERBIARIIOVT—UDERZANEE A, 10



BAEFEYREHFE(PD)

[C2F IUREARETIREFTDERERF K]
ESHEYVHEA—TVAGERBBIIRAREH)

FR7 bR OAU MRS

W I BEFEONR

(20205F5A KRB 7E)

KEFLETOBAEYERE NS -A—ILE- RPN EREHLTEREFREL, PRENIC. BKEDAVHLT AV DHEREE
AMEORRERSLEZBMELTIRBMIGEREITEICLEERLLET,

W fEERE m REH m BEEMIBEOER
04 1B 200548A26H (BEEFE = 10000£L THEMIE: AR
30,000
B EEMEE BREE crmgcmsai R J—————
% 148 37 A 6~ A 1% 3% ERTER J/\\
20,000 w
HAE (% 5.34| a7.51| 46.63| a4.72| a2.00| 123.63 /J/
15,000
KEEEORFTELYM L. EREEENSBEICHSTEIBELTBYET, 10,000 v V,.M'IJ
5,000
B ARF2—) 0 ‘ ‘ ‘ ‘ ‘
05/08 08/02 10/08 13/02 15/08 18/02
HL
X EROEHIELE S REEREELMBENORBR LU ETOBEE
£, BZI7UROERBRINIZREDOMEEZAL., HELEFERTH
BELLOLLTHELTRYET . #->T. EBDOTI7URIZENT
&, BB TRHELICRY. BERERLGYES, £ 8
SHEOER FEZFERELTAYEL A,
W A (IS8R AR 776 W R—=b7A) 755 1EE
e H—iRy E At % EFEAT B
1 [SPRINT CAPITAL CORP 8.750%|:&1E B 1.0 FHH/—R 6.2%
2 |BAUSCH HEALTH COS INC 6.125%|EZE 54 B 0.7 FHEF 7.2%
3 |LTF MERGER SUB INC 8.500%|L ¥ v — CCC 0.7 FHHEFMELY 7.8%
4 |ALTICE FRANCE SA 7.375%|5—J L - FLE| B 0.7 F¥HTalL—iav 454
5 CSC HOLD'NGS LLC 5750% ’7-_7)l/ - 7__ L l:‘\ B 07 X%‘IEE 0)%’]@(%)[;~ 7'6:_77‘/'“0)%-41'&)‘;]:'3&
LIFURDRETEIT—T7URLEEREMEH
: ‘ LTHYET,
m #BFRE S m XERER D X EROR—k T4 A B, T7o R DMEAE
$% (BELEET) OREMHEEO—KRY, BF,
20y % £S5 % BEFEY, F1il—a )& TOMALET
. T MEFHLE-ED, BHEER, TR ADEE
BBBEL 23 Bl AR 10.1 % R B ERUREDAI T, 5%
BB 315 @&fE 7.8 HIELLDEMEFHLTOES,
B 375 2@ 77 XTI EIE, EHE AR A TIREETHENR
> =P : BLTVRHMIES <R HIEAEAEME T
ccc 19.8 &% 7.2 LA D THY, LRI EERRRITEICRDE
- B TRHYEE A,
cc 09 HuX 6.2 XFal—tay: RN HI—ERETERL:
CUT RU  FEEAM 3.7 FhOihnEiE 56.7 S& . BEEHERNEDBRELILT I ETTIRE,
P > KEATIES &PHHINFIL—T1—RXEDNT
TORDHEE 42 ZOMORE 4.2 AADIASEIDIELN S DIz EYET
&5t 100.0 BAEHENE S FIFEERS A RZDER

K ERORABR. CEEFRELTERSHMLDERERETILOTHY . 7V HEGEARI OV T—UINEREZENEEA,

EEHTHEHUIBFICLYET,

11




Y r—7—I)LE(PD)

[C2%F FLRENRETIREFTOERRE- KRR

T14F)F1 22— T—=IWAGEIREEISERER)
T4TFY TR EMRE S

W EEEROEH

(20205 A KRIRHE)

ABBERTORIABEELTELGREMREL. RELENBEDERZER S EEBMELTERZITHVET,

B BEMIADHS

R (B

%l %8 10,0830

B FiEERE m =EH
86 {&M 2002498208 .
10,150
B BEMAREE srmucsmeaA |
% 17 R 37 R 67 A 15 3F B 10,100
E#{H%ZE | A 0.01] A 0.04] A0.07| A0.12[ A0.36 0.83
10,050
10,000
B NFI—Y 9,950
02/9
UL GREH)

HEEMBOBERT, BN REETBRETILICKVEEIN-BEETT,

XRRRELEE 77 FRERIZI0,000A TREA—LTHLDRBENEEEEBREL-EETHEETT.
=L BABFREBSSONBELERICHNDIHREIEIEELTVEEA,

KYTF7URIE RUFI—VERELTHBYERA XEEMBLEREERERAEZERZOLEDTT,

KLUFERBEEBEDLDOTHY ., FROERBRRELFRIIT LD TIEHYELR A

B A EGI10884*

07/1

11/6

15/11 20/4

(202004 A308 1R E)
B R-b7A)FADIKiR*

4] e 20) % B RIHE A KR (%)
1 - - - - (¢ -
2 - - - - CP -
3 - - - - CD -
4 - - - - HE&-z0h 100.0
5 - - - -

6 - - - - A EERAHNER (%)
7 - - - - EEs AAA/Aaa -
8 - - - - $§H AA/Aa -
9 - - - - A -
10 - - - - EHE S A-1/P-1 -
(fHEAfRHE : 0) EHI10888E 5T 0.0% AT A-2/P-2 -
BH&-Z0fth 100.0
;;ﬁgﬂi?g&j:;’i\%Léfiizﬁﬁirfﬁfgfxéﬁﬁﬁﬁﬁ L. S&PH DR EEELT Fi9%E A H -
BALTLET., (T5R/I(FRIDBERFEBLTVET . ) 4E, mtIzEd FIERFEHR -

BADBVMGE I, THAELIZHSELTOET, £L2DT ST, RIZHDELEL,
FNFNOERZMERAALTRRLTVET,

LERE FRIEHREBMELIZDOTHY., J70FO#E (Bl FOER) EEMELIZLDTEHYFE LA ZERICEHOARITFHEROERBEREFERIALLC
TRETDLDTEHYER A BERE FETEIEREDEC AT UTARENMEBLTRBYETH BRELERTOERHME-TEEITOVTHRNEREZESD
DTRHYFER A, LEFEREAFEFRDIOTHY . THEDORECEZOMOKRICEOTFEGEET HENHYFET .

KERDABIF. CSEBRELTE

SHMLDERERMTIIDOTHY . T/ EREARIIOVT—UDOERZEVEEA,

12




LRRERDIARA7 -FHEBAH -CBEVVELEEWEIR

VAN

/A

BREVAIICDONT

LRIXEADFEE GER) HEPOERIIFHNMETTONET  FHIMEEEDERAREITEOVTERE.
BTN EESIVMILREBENLE (B LET A EEEDERT, MABIVAHHREFOMIE
EHEABEPFICELEOIREBEVRAIAHY  EREBICL-TEIHERITRMYITGLFEBOHRNILEEEDE
SN —FILRIRHETELSCENHYET . choDYRVFTATIZHEITRELETT

TARBHECZBEEHHIET
AR, WRIRE OZNEBEOREELCLY, CRHBFNEZHIMYICLERBOSEHEAN, LIMRIR

HOEHBETELIGENHYET . RRSHOEBRIIHEDORRDELICKY ., FEEE. (T, BFH9L
REBENHIBSNDZEABHYET

BERICOLT

— BRI (M5 B MR R IR E B ) (TR LT
AR 5.0%% 45 B B E MR A BT IRIRLE S

YHRIBIEDEEMREEICLT

(FEH0.75%+BRAEEICEL-ER")365B%2 8 BIEKRLET,

*BRAEBICIGL-ER EREEZEHHEL. EAEENFELSNEZEBBLIZIGEDHA.
BB 1%dH1-10.1% (LR1.25%) =B’ LET,

RIZERE

RHEEE EXRREEAL00FARED ML, B AS00HEFEIEMLERLET,

I E BI2OBENERLIELU LD EE, Bis—EIZDE1,000M%.
RN BEZZITMITE=ABRIZEILIENDERLET,

FoEEE" FEXIFRBB LR, ILFREDI%ZEFEXIBIERLET,

BAEHRE (PD) £ 30.9680% 2 E
BARIEEE-/NEIKAE (PD) F3R0.7700%EE

B A# X INDEXZE! (PD) F5R0.4400%F2E

By %X INDEXE! (PD) F3R0.4400%F2E

B EREEE*? IT—oUTB%AE(PD) FH1.0780%FRE

AAEH#E (PD) £ 30.2640%~0.3850%72
HREHE (PD) £ #0.9350% 2 E

B EFIEYESE (PD) FR1.1550%12E

< +—7—)LE(PD) £ 320.00935%~ 0.55000%72 FE

* FEXIFN FEIBITHNICIYSZTRYWEGE . EHOERELRTY . FEEEE T FREBSNDIAREMENHYET,
*2 AEERBERBEIFRERSNDIENHYES .

ZOMBESEICTEEBEWNIFHEMICE, EREFFOFERE. AMAISFORERAFENBSIWHERZOREAMNET N, BRADFELERICE
OB SEHET DENRBLGI-ORTTIENTEEE A, T, ChoDERFZFHIHEATOREEENEIBT 510 EEMEAICKBMRT H
EERYES, LI=Ao T CEMEBRFINoDEREZEENICRIBT5IEERYET,

TOIBE N EELVEHR

LIRRERE, ERRRER THYREEITIHYERA, T, CRHUENREERXZEREICRESATL
BDIRTEIBYF A FHEEEEDEREEIL, FAMENELHRERRET IREETDERRELIER
Y, —HIHLDTREIHYFEE A, Ch(T, FRREFIREBERDENC. RERZHVOESFICHEAT—EDNRE
EFERALTVDIEC BIASDFHRICHIE-YREERDEEZICIERBRENTOGWNRIRICANS B RF
é’—##i':llEJJEEE?&\BEB%L‘CL\%)::‘:79::‘:“[:&:%)%0)‘63'0 LRIREMOFMICDOEFELTIL, NIRRT A E
LRI E/TEMRERFR) | (FICEZGH o CEEMERR) DI CRZHOLEY - HImIMEFI-EDOLS
UJE(‘:’&'—”E”O‘—'&L\O CRADFHIL-TIE, EEORBECEMLGENELDGEENHYFET .

13



