TR EAAF SRR (BRY) <$FREEJ/)L—T (PDRE) >

TD2<K 3.
STHBA.

MENTI=FIL 7N F R

MEMBEAFZRR (MELY) <HPWEJ)IL—T (PDR) >

B m
B

FRIEE 0 A RERARBLFR—b
2018 ® 4 AE

<B®R>

1. BAHEOEE 1 s
2. ERBHEOITRR 2 ey
3. YRIENEDERELE - KR 3 sy
4. [SEBRIREETOERRME KR 412 e
5. HERERADURY HBA-CBEVLLELVER 13 v

KOTABHEAVTIIADBHRERIZDNT
TG IN—TDEEST. WAV TYIRABEN, OVRVEEERGIFTY IL—TAFTHSN =T LI,
T4 IN—T R ELTBYEL AV TYIRBIRIZEB AT T IMNFTSEINERINB T EEGYELT-,
BHE.BEAUTYIADEG M SHFSNET,

[(FEAREE] [512RER= 4]

@ FisRTT

T103-8303 FHE#PhRKE A AIEEE2-4-3
#ENT—3—)L 0120-456-860 T108-8020 EEEEREE1-17-3

TeL 0120-933-399

A~%9:00~19:00 £ 9:00~17:00
(B-RBH&U12A31A~1A3B8%KL)
https://www.axa.co.jp/

P EmRRHER AL

LIRRE ML RE. FROBALAAHEEZ(TLTEYFEE A,

LEM. FHMEDEREHEEFECRZNESEIABHOEITIONDENTHY . AMRIRZNOEELSVREFEOHFEEMELZLD
TRHBYFE A, T, FELGLICHEAMORNBINER ., RILSNEIGEEAHYET D THOMNLHIT T EIZEL,

TOYEGE NERAREOEKRIGELEETELLEEALNSERICEDSERLTHEYET A, TOEMREN - TLMEITONTIE,
CNERFIETDEDTIEHYFER A, Tz, FERARE KR NHRLIABTEVNELLDLBEDEETHY.
HERDOERMREREHDVIRIETDIDOTIHYEE A,



IR DER

il L RS ot TLERARORAER | BAEROBRAH
BHA ERORRETEOKAETHRENRET DREEEICEIRE J1T T4
. . i AT IR E X XHISELI- -x'~ " . == o=
BEKEAER FTHEITEY, HiHMESE D ERNIC L EABREREEH TS H XFZ\EH T )-14&1“
(PD) CEEBHELET. J7 VA3 HARM
(GEREEARERER)
AAREE. | ENoEEfsLCIEKEILRANRES SRABTICECR] AN RIEE: A2
INEI R B HIBIEIEY, I 2T IiEREPRANIC LB RAMRE BE#KA—T VAL Ty THRIAN
(PD) HIfH-EEBELET, (BRI A R D) ‘A&
' UTFYIRITFUR i
B AR ERORRE TR AN RS SRR A sk | 17 D277 B&_
INDEXEL | ) s p il @B - B AR R E b 5o L5 BHELET. e L2OVA TeIhTRIALE
(PD) (ERHEERERMAIT) L7 R
. . AARRX3 e
my R BAERHAEEORREELRERRLT HRAFAICEH MSCIa% 4 - AN
INDEXEY BHFBIEITEY., MSCIKOKUSAL 4 T R ICEB L1 E MR . = . TEyk IR AE
s 7 = e AVTIIRTFUR] N
(PD) EHITHEERELEY, . el Hst
GEAE R ERER)
17—997‘ - A Ny <L LR =S — -4 HSBC
(PD) (ERHERERER)
MHAM #5132 . e
BAEHE EI|7~]@%Eﬁ?ﬁﬁiﬁi‘ﬁﬁfﬁzﬁiﬂ'ggﬁﬁﬁI%Il;?ﬁiiz_éc = %7?&‘?/% 7t‘y|~*;_#€zx/|~
PD EIzEY. R EBNCRELREREEHFHEERIELET. . /v 0 C it
(PD) * i (EEEERERER) nethsL &
sz | BAEACHAREOAMEEICRENGLSHREERICE | TA—/NL-YIUL- —x (=
ERESE | s aceiiy. FSEERERC P oA SUER/ B F—F VA =R ERRE
R—R) R RANICLADRERREH FHEEBERLET, CER R ERER) n=
BONERIEY | XEFLRCOBHEYERE N A—LF- K EEERE = HEY#HE HH
EEoES HRET DRABRICEITHET HTLILY. HIBMISERER F—TUVA THEIRIRT AL
(PD) REHIFO_LERELFET . (EREEEERER) HA=H
R RORAMETEAL TV ARO—ERERNLL, BROL | TAT T YF— S P AR
T—ILE HESLVENEMER S IORARRLT HREERIEIH T—ILVA :rsk-tAitix =
(PD) BTHILITEY RELE-BEBREH IFHLERELET CER RN ERER) =

XEAEEDEE. ERAHBIUVERSHFNERBASHE. EFFOREFFNRNLEEERANRECLLFDEBICLY,
EEINDHIEDNHYET, BB EASHZEOERB AL OVTIE ERRBEOELLE, BUNEEIEOEEERIC
AEOLGNEHIE LIRS RRSE TV ENHYFET,

KERHEICE, FEXILECRER. —E0RE. HEFERETIELHYET,

K EBEANFEITIEROFIBET N—TONRESNTEY . [HFENT—FALIMESE ITFTHHREIE S IL—T (PDE) 1A
RESNTVET  RIFPHEYANS SUBIL S OBERIIMFHIEIES IL—T (PDE) IICE T 243 EISRESNET,

MERIEIE S )L—T (PDE) 1SN DFRIBIE Y L —T ISR 2RI B EAN DRIFMOBYANB LUHEILE OB ERI TEEE A,

KT R—T—)LE(PD) | [SHkffi. % MG, ABFOEBOZEEZTHTREMAMENCLEBELIFAIMETY,
FELBEEFBET (R4 FREFNEEL) TIE, [YR—T—)LE (PD) | DI £ DEMAEIRFTEALEITTHEL,
FERAOERFICIVEILIENHDTEIELHYFT DTIERZEL,



1BEARBEOELIR; (20184F4 B KB

B BAHRAHIE

TOPIX CGREE#KAE 1R %0 (X EF L. ATA KL +3.55%0D1,777.23 R4V b THREFEL ABARELNEORXTIBENHD
too BRTEIE, B, RERXTS T\ T IR THY LIS R EE BRI Yok
THIDHEELHYELIA, TORSKPEZERITN T HBEHNHONZIE )
BEERT, BAKRATIZIE LR LEL . ARFF ARKRLEOETHRE >
EZT BIEHMELRLEL, -
B S EHRA IR

SKEHE A1 L 5L NYS ™2 TR HRI0M IR A KL +0.25%24,163. 158 L 1o
TRAFEL=, AR, AH). FSVTRBERDREEK > TNATIORERIDIC 7

THIDBELHYELN. XPEZERISHIHBENHOINVECEREER

50
2001/1/4  2003/1/4  2005/1/4  2007/1/4  2009/1/4  2011/1/4 2013/1/4  2015/1/4  2017/1/4

(‘J"C.t?l-bafbf:o H f&iﬁlis *E@ﬁ*uiﬁﬁgéﬁﬁl:?%bs ﬁ ﬁzﬁtb'ﬂi TOP I X(RIIKMIES. BuR)
IFIFHIENERYEL, ——MSCIas4AE% (R<BA. AA—R. BIHELA)

Fom kR 5. AT A R EE, JEDAXIEER +4.26%. {ACAC40IEHL 1 6.84%, E =
FTSET0088 + 6,426 L=, B ATE (£, H ot H B BEIRITH o B B2 ASFS BRLSMEORFTROES
WECEREERHTLERLEL -, BREIE, RRLE1—ORTHBLI-CEA (200141848 %100&L THRKIEL)
EEERIC BIEHELRLEL,

260 -
240
220
200
180
160
140

. E*%#ﬁi% 120 :

1035@150)%*”(3:_]:5 (1ﬁ*§(i—F§%—.) L’~ ﬁ *‘:‘I0050%&@LJ35L/T: (ﬁﬁﬁ * 8éj£)01/1/4 200;/1/4 2005/1/4 200‘7/1/4 200;/1/4 201‘1/1/4 2013‘./1/4 2015/1/4 201‘7/1/4
0.045%) , ARIEMNSHAIZHITTIL, (FIFBIEVTOHBELGYELE, TDE

NOMURA—BP | B&EH

[T, B EHFTETEINLRELI-CELAEZESEIC. BAERBEOEFIIT ERER —— FTSERREEALTyIR (BBER. AyIHL - BA—XR)
SCHBLEL KA T ADBIR T BRERASTY IR D5 FTSEER

EEAVTYIRINERBESNEL .

NEHBETROHR
B S ER#TE
REEHTISTHI0OERBEOEF X LR (IHFIETTHE) L, AXRICIE2.953%E7 1o { 160
YELI= (RTAR2.739%) . ARTHEIE. RPEZERBEOMONEIEREEZT o ; , 1 150
TEFE/MECLRLELS, A#%EE, —a—3—VBRlEMNLREL, 12TL w *,//" ‘ N
BN EE-CEREDHETRHF ERLEL, iy il =
FRNE 2 15 Tl 1 0F EME DR F (3 £ R4S 13 T5%) L. ARICIZ0550%L © R 1
RUE LT (BT A K0AITH) . BRTEIE. [EFRIEVNCORBEAYELIA, Ak " | s

L KR ERLGEEZZFTERIEZLERLEL=. BXRIZTHAIFTIL, ECB(FR M 2001/1/4 2003/1/4 2005/1/4 2007/L/4 2009/1/4 201114 2013/U/4 2015/1/4  2017/1/4
R IRTT) S e DRMEEIHLCEEA B A ARSI LS E R ,,,
SHILET (EHE L) LELIA, BEELTERFIELRLEL, [ ——#8¢s Arice ——0 At Gw |

HAT: RS =BUFIRITORBEEEEHEIGHE

B NEAEETE T DD TIHD A REEE
KRIL/ABBIEARXRILEELGY ., ARIFATARLE +3.11HM109.35M &7 2 %5 %
UELIz, ARTHE (L. KFBZEBRADBESHNIMOWNEIELREEZZITTHRXF
ILEEFATHEBLELZ, ARFIE. XEOEF LEGEEFERIC. HRKFIL JASDAQ 1T VIR A 1.80
ETCH#BLEL=,
MSCI BRICA YTy R *! +1.73
A—0/AEEIEARI—AE LAY, ARIFATAKRL +1.87MD132.39M &% _ )
YELIz, BRTEIE. Eosmp‘aﬂ@.:fsﬁg‘zxu& w%ﬁliaﬁﬁ‘zﬁ;é&uiﬁ%ﬁ@%ﬁ MSCI FxAF - A2 TIIR +1.57
Lf=C&ipbEERIC. ARI—NSRFTHBLEL, ARFEE. 5IEKEEN . o *1
£ NEEATHBLELLL, BXISAFCIRECBO S #NemMIkE crg P BEEREIT/TYIZ as
AEEHRANREN-CEGEZERIC.ASI—OXTHRBLEL-, BZ& RS A 058
LTIEARI—AF/LLEYFELT, B AEE - 104 {fiE s *2
SAX A 057

BofA- A JLYVF-US/NA - —)LK-

Foyla-RA-OAVRARAVR AT YHIR*? +3.61

THBER—R T YEESEOAHFIEYE L.
H 7 : Bloomberg

XEEOABRTBENEETHY . IFEDERRRETEHDIVVIRILT LD TIEHYFEE A 2



- s &
155l BRI E 0D FH 347 - 1Ki (201844 A K BE)
B HABEDI=—vr- T34 ADHE
SHABE D=k TS5 REHHBETHAL TV S RAEROREMELLRAYET .
280 = F. N2 2 e )

260

240

220

200

180
160
140
120
100

80

60

40
20

06/4 07/6

08/8

09/11

11/1

12/4

13/6

14/8

15/11

17/1

18/4

BAEE /MR E (PD)
—— BAR#%LINDEXE! (PD)
e 5 51 R ZUINDEXEY (PD)
—_— YTV %R E (PD)

«nnno B A{H3%3 (PD)

R E#E (PD)

By EFEYEZE (PD)

— % —— )L (PD)

RHIEES lzstZZg X -8 | 378 6’7H§;§$(%1)¢ 3% | BEX
BARE#XE (PD) 123.94 0.62 A4.33 1.81 21.44 23.90 23.94
BAEE-/N%AE (PD) 127.52 A3.44 A6.56 4.13 35.27 62.37 27.52
B A#XINDEXE! (PD) 134.18 4.41 A222 2.05 16.28 15.63 34.18
BN EERXINDEXE! (PD) 161.27 4,14 A4.60 A0.39 8.91 8.93 61.27
Iv—2U %K A (PD) 190.74 0.81 A9.75 A1.24 24.91 Ab5.79 90.74
AAE%E (PD) 103.94] 4037 4055 a010] a049] as586] 3904
HRESHT(PD) 113.42 0.75 A1.41 A3.19 0.47 A8.75 13.42
5 S FIEY %R (PD) 180.98| 356 4028 a330] 032 a002] 8098
2% —7—JLE (PD) 92.08| 4007| 4021 a043| a085| a245| a792

KAZwh-TSAREF, HABEDERRBLLETHHODERELDSEET, BRFIEEDERRIRFOEZLZI1001ELTERHEELIZLDOTT .
KEEEL ZLADARDI=YNTFA/RITHTEILEARDI=VN- TSI ROEBEERLTVET,
KEFADEDIL=YN TSR L T ERR—LR—DICTEEERICTHERNETES,

B EHAEEEEDOHNR FHEMN

BARE#IE (PD)| BAEE- Mt % (PD) | B A#INDEXE! (PD) | i85 M4 = INDEXE! (PD) | Tw— 25 #% =% (PD)
E o] % £% % &% % &% % £% %
HE®- T 3,001 4.4 1,508 4.3 2,423 4.2 4,516 4.5 4,715 4.2
Z DA MEES 66,453 95.6 33,695 95.7 55,181 95.8 96,449 95.5] 108,358 95.8
&Et 69,544 100.0 35,203| 100.0 57,605 100.0] 100,966 100.0f 113,073| 100.0
AARES#L(PD) | HREHE(PD) [#osnEYESE (PD)|vR—T—I/LE (PD)
®E % &% % £% % £% %
HE® -0 2,546 4.7 5,332 4.3 2,327 4.4 4,626 10.1
Z DA MEES 52,141 95.3|] 119,068 95.7 50,802 95.6 41,403 89.9
&t 54,688 100.0]1 124,400 100.0 53,129 100.0 46,029| 100.0

KEFFMETHALTLSERIZRERRE. WThElZDmAMESH I DBEBICEENTVET,
KEBOBEMRBEUMETELEL =z, Tz BR[OV T/ MIREMELERALTVET,



HARRHEXE(PD)

[C2%F FLREMRETHIREEXDEREE-KR] (2018F4 A RI;FH)

71771 BARRR - 77 RVASGER MBI EREH)
Z4TIT1RIERASH

B BRERONH

1L HHAEOEEIFICES (CHIZETPLDEEAET SN TVIRAEZTEGRERGRELET . 2. BREESWICEY. RREE (THTFHFICL
BLERNNHY. TOFEARMANICARELHBINIEE) ZEEL. AIERREFLLEBL TR ALBONSRIMEKETRELTEVNET, 3. EI®
ENWI<HT=-o> T BASLUHADEBZRADTFIYRMIKSEERERREENL. R—I+UF - IR—Dr—(2&BIREL- 7T -7TO—F 1%
ERLLERETEVET . 4 R—rIUFBEICH- T SBREEERELVRIDHRERVET . 5 HA~ORER, RAIELT, SR
L. EEMEDRIEDES%BERARELFTT . 6. [T773—TJ7UFAXICKVERETLEVET ., 7. BADOKRIA DR RMGHEIER THAHTOPIX (LY
%)’)&"‘D?‘?—O(Eﬁﬁ B L. REIMICRUFR—VE LESERBREH THELBRELEY  RUFY—VENEHERHETLOTREHYEE

B FRERE W 3EH B EEMBOHE
951 f&M 20014F11H298 - R | T wws
; s e RYFY—Y
B EE@PF-NFI—IEREFE srmgcsmeain
25,000 A
% 178 | 3R | 64R 14 3F | REX
HAEMf4E | 074 -425| 246 2403 30.46| 14598 20000 T
M _,"‘A‘ ."l “:“-.,,"’
BM 355| -2.32| 175 18.48| 18.89| 124.04 15000 O a1
/ vy [
=R 281 -193| 071 555 1157| 2194  yqp0 WAL \ A
B NF2—=Y 5,000 : : : :
01/11 05/11 09/12 14/1 18/2
TOPIX (B2 45A) (BER)

* TOPIX(BR&32) &l&. MG HIG I FAE—HIC EHL TV INEEBHRRLHBRERRELT
HHLEHT. BUEERLILDTY,

* BEERMEIRE (TOPIX) &, MR R HFELS AN AT (MEREE SRR 7T OAMEIETHY,
HEROHEL, EREOAR. MALGERBERICET 2T X TOEF -/ RUERGEHIMEES
(TOPIX) DERICET 59 R TOEF FWRTEHFIWEIFNELTVEY . B, AEHIE. @
RFAEHEGIATIC R VIR, REXIERFTEINDHO T WERESHWMEIFRIE. XEROF
AREREICERTIVAEHEEICHLTL, BEEALEEA,

KEEMBOWERT, RBENEEEBERET S LICKYEHESNEEERTY,

KBEREEL 77V FRERIC10,000A TRE— LT DI E S B EEBIRE L-REFHEEETY.
ELBARFHMBLCRESESICANDREFIERBLTOVERE A AVFI—VEFT77FREBFB£10,000MELTEHELTVEY,

KEEMBTEREEERZEREOLDOTY,

KHYZEFETBENTLDOTHY . FROEABRELRIATHIDTEHYEE A,

(2018503 H30H )

B HXHEA L1085 AW 291 W HHALGISEE B TSR A RN

A E ] % E i ] % 5 %
1 (32357 0-7" A%t s IRk 3 4.6 1 |ESRES 19.4 HEL—&B 94.2
2 |v%4 B 4.0 2 |#d 18.8 BEI =B 1.8
3 |=EIE HEAR 35 3 [—EX%E 7.5 JASDAQ 1.4
4 [$-1v2 ESR 3.1 4 ez 6.7 ZDfththis 1.0
5 |SMC e 2.6 5 |ENSEE 6.6
6 |BEEER FEERE 2.2
7 |HEAE B 1.8 W EBERMHEAKR(%)
8 (vt *EHA 1.8
9 ¥ iPIE T 1.8 %= 98.3
10 [/MASERT T 1.8  ZHHFHIESES (7700 -
XA RALB R EL TRRALTOES . AR REMLS 0.0
x%gﬁ?:n%y:wrzﬁgfe-%mmowﬁﬁﬁv#x::%:m B 20O 16

NI ERI10884R ). THA EAISZFE . TSR AR,
FEEJNEAKRET Y —T7UR - A= & ERRELLED
#fsTY,

YEME FRREJZEHELIZBDOTHY ., 770 FOHR (BlEH 0 2BHNELIZLDTRHYER A FEHITEBONBXFROERBREFEZRELLIL
TR BLDTIEHYFER A, BERE FEETEIERELLICTATUTARENMERLTEYES A BBELERTOEREY - TLMHICOVWTHHAFEFEEZAILNT
FHYEEA, LRERT. MFERBFRAOLDTHY . THEORELCZOMDKRICE SO TFEGLKERTHENHYET,

¥ LRBONBIT. CSFEBELTCERAKUMNODERZRETILOTHY., 7V EGRERNBIOVT—UDFEEZAVFELE A, 4



BArE8H - /M e B(PD)

[C2%F EUREMRETIHIRERFTDERESE KR

AN B -BRHA—7VAIGEREEISERIATIRE)
ARZADTEYM IR AR S

B EEEFRONH

(201854 A RI;1E)

REERMEORREBZELLT. BEEREZTLET,

FELT . AUARRD [FE-HEHK I —I7RRBAHFAOREZBL T, HEMIS (JASDAQTIE . WALV Y —X%F) Li5#A

ZHLETIRREREBNAIONEO/RAFICHRELES,

B EEERE

W =EH

48 &M

200348A29H

W BEEMEBE- N Fo—006Mr) BEE srigrsmeaa

B BEEMAOHBERBMN S REREAN-R)

45,000 —— Bl GRRAISTRRBRE)

—RFT-Y

40,000

% 178 | 3vA | 64A 1% 3% | BEX
H#(H%E | -3.51| -6.66| 4.67| 38.76| 73.61|263.82

BM -1.80| -7.48| 5.46| 32.00| 53.21(133.03

=R -1.71| 0.82]| -080| 6.76| 20.40/130.79
| Raoe sl

35,000

30,000

/

25,000

20,000

15,000 -

10,000

5,000

JASDAQ 1> T99 R

X EEMBORERT. RBRANEEEBRELEFELREZAVTVET,

MIREEIDEIE. HT7VRRIF—D7 RN B [ #FAEL1-2003%10A 158
D) A—ETY,

0

2003/10 2006/10 2009/10 2012/10 2015/10

S E (MR (5 FEIREN (18 EEFREBIC R L THEER0.7%
HHEBREECZLO)ERZEOLDTT,

HKARUFI—IE, BI7U NI T -7 RO E HERAL
20034 10A15H DEZ9,990& L THEHFIELTWLET,

WA _EGI10851R AR 50 W @A LGSKRE B HiSEEALLE
FiA R *iE % *1EL % Gk %
1 |RTFKRY—L EER 5.62 1 |H—ERXRZ%E | 3444 BREE—EB 79.95
2 |RORT— INFEZE 4.67 2 |/INFEE 11.08 I 1 g 4.80
3 D A avy—yTLR—ATAIR|P—ERE 4.39 3 [1ER - BIEXE| 7.94 JASDAQ 7.45
4 |TLFXYRIR—ILTA VIR |Y—ERE 4.38 4 |HE 7.51 Z D5 2.93
5 |v4B3L Bk - BIEX| 3.96 5 |EXER 5.64 We-Zofh | 4.87
6 |DvNRTUTIL H—ER¥ 3.83
7 |HEER BEEXE 336 W EERY
8 [#F 35> A 3.34
9 [BAXSA4 751> ENFE 3.06 %
10 [NISSHA DB R 3.03 #=H 95.13
Z DDA MRS -
HEE% 4.87
KEBIIRAIBHNEEICEDNTLET, it 100.00

MIHAA EGI108847 1. THEA EGI53EFE ). TG AIMAALLE ) TEER S )
[FEEL (R —T7UR - R—R) DEEZRTLTOET,

KERORBE, CSEHEMELTEASUHNODIFHRERBITHEDTHY . 7O ERIIABIIOVT—UINEEZENFEEA,



HA#IUINDEXEI(PD)

[C2%F EUREMRETIRERFIDERESE KR

A FYIART 7 R225VAGEREEIZERMAT)
BE7EyrTROAMER D

B EFREFRONH

(2018F4HXIR7E)

1. BRKRTISEEARDEEEESRZ . BIRF %M (22558 - BiL) OHECEHTIHRERBEEZHILET,
2. BEFVUR—b A VA BHICE I N—FZBEAKRKETIVIZHK T, REIFWEIME—H LG8 D H S

[RAIELT2008A U EICIRELFT

B EEERE

W =EH

39 &M

2002FE9A12H

W BEEMEBE- N Fo—006Mm) BEE srigrsmeaa

B BEEMADKS

32,500

% 1~ H 378 64 A 14 3% B3
HAE(HEE 472 -2.01 2.89| 18.77| 20.18| 187.74

BM 4721 -2.73| 2.07| 17.04| 15.10| 139.02

=2 0.00 0.72| o0.82| 173 s5.07| 48.72
B N F2—Y

30,000
27,500
25,000
22,500
20,000
17,500
15,000
12,500
10,000

7,500

5,000

B2 ¥k (22558 - /EE)

KI7UR (DEEERE) OIBEF, BI70FREFICHRENHLSEADHEEEZBEEA(BRE) L. EHLTWES,

02/9

S EE A H B AR

NUFI—Y ‘

05/10

08/12

12/1

15/3 18/4

B #UHA _EGI1088# A 225 W HRUHA LGI10%E B FEHN(%)
AR % E 37 ] % R 99.03

1 [Z7—RbMUTA)Y 7.89 1 |ESHES 18.93 —H L5 99.03
2 VIV T L—T 4.17 2 |INFRE 11.64 —ELEi5 0.00
3 |77Fvy 3.85 3 [1EH - BIEXE 10.28 Hh 5 B3 0.00
4 [RERTLY hOY 3.44 4 (e 8.67 CxRE VY 0.00
5 [KDDI 2.88 5 |EEML 7.40 ZDfth 0.00
6 |mtS5 2.29 6 |Ef% FAtss 6.18 H®RED 0.94
7 |[FAFOITE 2.09 7 | 523 ®#AEH 99.97
8 |[TILE 2.03 8 |BH& 464 HEZTOM 0.97
9 [EHLEIX 1.80 9 |H—EXR% 3.96
10 |[2=— - 773 U—<—bE—LTA VTR 1.74 10 |HEEHLas 3.14 Xf;?‘/m%ﬁmﬁlt@

KIT7VRDIIAMNER T —T7U RO ME EHREEL T, KIT7VRDIIAMETHF—T7URD

A ERELTY,
XERORRE. CBEERELTCERSH A SOERERET LD THY, 7O/ ERFABITOVT— YO EEEAVER A, 6



BAERLINDEXBU(PD)

C5F FURENRETHREETDEREE K] (2018F4 A KRIKF)

ANRRAMSCIAV YA A TVIAR- 77K [ (BIEEAEEREM)
AURZI Tk TR AV MR R

B ISBEFRDEH

REGRMEORPNGHRERSCLZEMELT, BBMLERZITOICLERARLLET,

FELT MSCIRYH A AU TYIR-IPF—T7URRBIAHADRELTRBL T, BAZRKHAZTEOKRKITKRELFT.
TO—NIBIBHRERRRITIERT 5720, MSCIaVH (- (TR (ABREA—R) ICEHTHRERRZRIELET.
RENEREECOVTIE, RAIELTABAYDZITVERA,

B FEEERE W &EH B EEMBEOHBGEHIIoRSFIREN-R)
12 &M 200246 A 26H 35,000 — —— B GERRATDELSBIE)
ROFY-T
W BEMBE- AN FI—IMIREE sridcsmeaA 30,000
% 178 | 3v8 | 6~B 14 3FE | BmEX 25,000
HAE(H%E 4.45| -454| 0.12| 10.69| 13.52| 174.06 20,000
BM 425 -5.07| -0.72| 882 7.42 - 15,000
ER 020 053] 084 187 6.10 - 10,000 +

5,000
B RFe—Y .

MSCI 37#4'49?‘?71(H$@§&—Z) 2002/6 2005/6 2008/6 2011/6 2014/6 2017/6
XEEMBOBER T, BRI BRLEERELERELEREEAVTVET, XL HE A 15 SESREN (8 A 4AEI S5 L TAESE0.40%
MARUFI—HIDRIENA—IE. 77U R DRAEMEE H A5 L F— 2% (AR +HEBRERLELD)IEREDLEDTT .,

NDENEREEEZEXLADRBEEEDTIML— @S 5 5%) TARR—ATD MR FI—Y%, BERFEEROMSCIAYY A -(OTYIR
AHEELTNET, M, 2009F5A 1B LY BRN—XATOREEICERBLTHET, (RRILA—R)[z, EERLADKRRILAEL—NABESES

ERRBOME)EEL. SREBZ10,000&LTHREUELTWET,

B HA L1085 B BEB S (%) B AR LOI5HE
AR E3E E 35 % ¥ 94.91 E3E %
1 |APPLE FAYA|rosas— n—rozrasumsl 218  SFHERE] 5.19 1 |7AUhH 61.97
2 [MICROSOFT FAYA|VIrYzT7 - 9—EX| 179 REFOHM -0.09 2 [M¥UR 6.88
3 [AMAZON.cOM 7 A H|INGE 1.61  HAAHEEREK 1,332 3 [73VR 4.30
4 |FACEBOOK-A FAYA|YIrYzT7 - H—ERX|  1.07 4 [Rq4vY 3.74
5 |IPMORGAN CHASE & CO |7 * 1 71 |$R1T 0.99 Xﬁﬁsgﬁfffﬁﬁ 5 |hT4 3.54
6 [JOHNSON & JOHNSON |7 # 1) 73 [sxa-sscarssav—-5aseza [ 0.89
7 |EXXON MOBIL FAYBN|THRILE— 0.88 B A 30 L AI5RE
8 [ALPHABETINC-CLC|7#U#|Vv7rHz7 -9—EX| 0.85
9 |ALPHABET INC-CLA|7AYUA|VZ+rHz7-4—EZX| 0.82 E 37 %
10 |BANK OF AMERICA |7 * Y #|#84T 0.77 1 |&m 17.40
2 |1 17.03
STHA L RI108848 ) THBA R ERISHE I MBAKR LH5EBITEERS 11E 4 |-moumet-y—ecx| 11.44
RMEELL(RY—T7UF - A—R) DEERTLTVET ., s larm -2 998

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7/HERIIARIIOVT—UDERZRNELE A, 7



Iv—S %R BI(PD)

[C2%F EUREMRETIHIREFTDERESE - KR]

HSBCFvA1F 77/ RVAGEBIREEISEREA)

HSBCR{EHA =4t

B EEEFRONH

(2018F4B R E)

FICFERUVPEARL (LB, Bty OFFIMEIFICEHEENTOSHERER R (PEARLEE, MEDOP R, AFE (3BT
AHRAD—TEEEZREAELTVDGER. RUPEERTONRBEEATVER) OMRAZREFREL, FEORFREICHLFIE
BEMNRAENSERE - BRICHEBHITIRE T HEICEY, EEOPFRAMEBREZBELET . RAELTABAYDEITVERA,

B EEERE m EH

16.4 {&HM

200245A8H

B EBEME BEE srmgcksmpaa

B BEEMADKS

% 1~ H 378 647 A 1% 3% B3
HAE(HEE 0.95| -9.92| -0.83| 27.68| -0.05| 483.67
B RF2—Y

HL
W REERIMBEALLE
XEAW %

YIrHI7-H—EX 25.1
RAT 17.6
IR)LF— 8.9
Rz 8.3
EEL-NAFH/00—-SATHAILR 7.2
HEEY—EX 7.2
B 88 - 5/33 6.9
FoE 6.0
=M 2.3
FH/05— - N—FY 17 ELUHSE 2.2
EESERE=E £ 1.7
ZFDith 5.3
Foya%k 1.1
&&h 100.0

* YF—T7UF DAL ECHEEE)TY,

(FD
80,000

70000 |
50.000
50,000
40,000
30,000
20,000
10,000

O 1 1
02/5/8 07/5/8

* RAEMEAIXETHRIMEREDOLOTY,

W TSR A LS

12/5./8

17/5/8

5

%

HEk

37.5

LykFyT

14.5

FE

254

Z D5

215

Fyvia

1.1

* TP —D7 R DAL ERCIHEEE)TY .

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7/HERIARIIOVT—UDERZRNEL A,



HAEZHB(PD)

[C2%F FHREMRETHREEADERAREKR] (2018F4A RIKRH#)

MHAMMEERDEF 7 7 FVAGEREEIRERER)
TR R A ROnetE 24t

B S HER 0SS
HAEOYEESERICIREZTV. RELNEOHEREEAMEND - RAWGHREREZRELET,

B HEERE m %EH B BEMIaHER
118 20054985
E[ F9H5H 13,000
W EEMIE BEE srmgckEmgaa 12,500
% 158 | 378 | 678 | 1& | 3& | ®ex 12,000
11,500
HAEME | -0.32| -0.33 0.40 0.52| -3.07| 18.75
11,000
XEENIEE., 772 FOREEBICINESEN H o= BEIC 10,500
ZOHEE (BBIE) 2ERELELOL LTHEE,
XEBINEEIEROBERAEY L FERYET, 10,000
9,500
B RF2—) 9,000
L 8,500
8,000 L L L L
2005/9/2 2008/9/2 2011/9/2 2014/9/2 2017/9/2
W A EQISEBADHEA LS B 77 RE5R
$#iH% Fllz= E&EH % ERER YA AR 6841A
1 |SE17EFIEEGDMEES - 105) 0.100% 2023/9/10 34.61 DB D FE % IFHAR 6.344F
2 |EismEFIFEEDEES - 106) 0.100% 2024/3/10 23.65
3 |FEiomFFEEDEES - 106) 0.100% 2024/9/10 1434 W EEBRELLE%)
4 |E2EF I EEMES - 104) 0.100% 2026/3/10 12.63
5 |FE22EF+EE G MEE) - 105F) 0.100% 2027/3/10 9.14 EREERY 98.40
ERExLY 0.00
Z D& E 1.60
NEEMEIE, T7UROREBICIENEN H o115 BT ZDHES Fisl) £/HRELE A
LOELTHH LI 77 FOIRISEE R, 77RO S HTA (1B OISOE1FMA) % W A ROZFMRAIAA LS
10,000& L CTHEMEES LU ERE (FL5IF) AN SIEHIELTLET,
SHEA LASHARDMA LR AHEDREMRIAMAA L (L, S ERECHT SRS REFH %
KRLTLET, 1EFE R 0.00
NTEERRLE DI ZOMEE 1%, 100%,5ERERY- ERELMOMEALED &5 ’
EELBILV:EDTY, 1F L E3FERF 0.00
WTEEMRILE DMBALLER, MEERECHT ILEERFTLTVET, N :
BRDEE-BROEE-LY . —FBHI-100%E B2 HBANHYET ., SEULL TR 76.63
THELL E10F XK 21.77
105 L 0.00

KERDOARG. CESERBELTERSAMLDOFRERBTHEDOTHY. 7O EGBIIARITOVT—UDEFEEVELE A, 9



SR EHB(PD)

[C2%F IRREMRLETIBRERFETOERRE K] (20184 A KREHE)

90=I\W)7V)F=T> VAGERKEIZERER)
=ZUFJEREREHRASH

B SBEFRDOEH

BKENDOREMGA VAL A DHEREELIEAMEDORRZINDCLEEZBMNELTEREITVET.
1 #HRAFEXRERD. ERADBEVWIV AHFETEREMREL. ERIBREEITVET,
2. REMGFIFIRADERE, €F- ABRELICESGERBKICEY, REOEFEEELET,

B P ERR m &EH B EEMFAOHE
17 &M 20024 11A29H =) | Ry NUFT D
B EEMBEBANFI—IEWBEE = iarEmEaA 1?222
% 1A | 378 | 6,8 | 1& | 3& | mex o
sffizg*| 090 -1.18| -2.75| 1.73| -5.84| 60.23 14,000
BM 0.84] -0.41| -1.32 3.37] -1.51| 71.10 12222
=8 0.05| -0.77| -1.43| -1.64| -4.34| -10.87 1;222
* SRELA S B B IR R R R ER 9J00q02/1 1 'U4I/1 1 '06;1 1 '08l/1 11 UI/1 11 2I/1 11 4I/1 11 GI/1 1
B AYFT—Y

XEAEMEE GRBAT N RSB EREELEMEE).
FTSEtREFEA TR (ETCAR/HAR—X) RUFT—4IE, FEBE10000EL THREUELTLET,
H ) Bloomberg, = ZUFJEIRRI%{E

XBEREL FERELTCVETA BERTAROWNBERIVEHLTWET,

MELENRLE LS MBNIZRRZDEDTT,

XIERA NS REREREMEBIL. COREETOARLTVWSEEMEIC, RINBEHEE CERINEZOLEZTIAIC
LHEBRELLEELTEELEZLOTHY ., TRRUNLRLTWSEEMEBLEERYFET,

KAV FI—YEEEMBEOBEEEZZEEL T AIEXHDEZRAVTVET,

XFTSEHMREE A>Ty RI&. FTSE Fixed Income LLCIZKYBESh, HRFEFDEBEORAIREEEE TGO MRETMEFEYL-ES
AVTYIRATY, RO T —2IE. [BRBHOAZEMELTHY. FTSE Fixed Income LLCIE, ¥%T— 2D ERES LUTLEERIIET .
FT—ANRB. REELIGEECOERLEEFEVERA, DAV TYIRITH T HEEES OB EZ D th— Y DHEF|XFTSE Fixed
Income LLCIZIREBLZEY .

B EFHHEALGI10851 B A EBRELE(%)

4R % BE BREFEY B A5 97.12
1 |7XAYHEE 4.27 USH I 25.8 HE+HE+ZT DM 2.88
2 |7AYHERE 4.07 USH I 2.3 = 100.00
3 |BAREE 3.19 [ 17.1
4 |7HAY)AHEE 3.07 USH I 1.3 MWEABERALLE BB EER)
5 [7AVHERE 3.00 USH I 0.8
6 |7A4ILZ 2 FEIE 2.77 1-n 6.9 BE %
7 |FAYVER 2.65 1-0 9.2 UsS KL 36.83
8 |77 REE 2.36 1-n 11.0 a—n 31.88
9 |7AUHEE 2.31 USH I 26.3 ERUFR 7.46
10 [N LXF—EE 2.27 1-n 6.2 BAH 8.24

Z Dfih 15.60

HOTAMII T —T7U R DG EREELERTT,

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7VHERIARIIOVT—UDERZRNEL A, 10



BN EFEY)HESFE(PD)

[C2%F FOREMRETIHRERFIDERESE KR

BHEYHEF -7 VAGESERBEIEERETMA)
BR7evbIx oA MRS

W EEROEH

(2018F48 KB #HE)

KEFLETOSAEYEEBR (N A—ILR-RUR) ZRENLGTERERMREL. PREMIC. SKEDAVHLT A DHERERE
AMEDORRERDEEBMEL THRBHERETROIEERARELET,

B HEERE m REH B BEEMTEOHE
05 1’%=‘Fq ZOOSEBH ZGE (EQEE%E = 10,000&LT?E§&1B,H&)
26,000
W EEME BEE crourEmizaA 22000 | —— O EEERE L
% 148 378 6~ H 15 3% B3 18,000
HAE(HEE 3.86/ 0.08[ -2.82 1.65/ 3.71| 130.63 14,000 N\JJ
KEEEOR ST EHMIT. EREERANSBEICHHMELTBYET. 10,000 v \/~
6,000
. 2’000 L L L L L L
| Ny 9:7_7 05/08 07/08 09/08 11/08 13/08 15/08 17/08
HL
KEROERIEL A REERELEMEORBE LU DB ES
[F. ¥ZTFUROERBMNEREOMELAL. PREEFEERTE
BELEBOLLTHELTEYET . o T EEDOT7URIZENT
(F. BREHICE TR RESLITY. BERIRGYET, T 1
SBOER BEEIEELTHYEE A,
W A LIS HAKEY 726 B R—-b7A) A5 1E0E
i3 E e x7E AT % EHREAT B
1 |HARLAND ESCROW CORP 9.250%|ET %z - 4—EX| CCC 1.3  FEHH—KRY 6.9%
2 |ENERGY TRANSFER EQUITY| 7.500%|%&;M + H R BB 1.1 FEHEF 7.2%
3 |SPRINT CAPITAL CORP 8.750% @15 B 0.9 FHZEFMELY 7.3%
4 |CALIFORNIA RESOURCES CRP| 8.000%|Aif - A& CccC 0.8 FIHyTFalL—i3av 4.0%
5 |NAVIENT CORP 8.000% | Rk B 0.8 xamEOBE®)E. TF—T7 ROMERELE
LIFURMMRET BT — TP ORI RN SEH
| | LTEYET.
W # IR 5 W RERIAS X EROR—FTAA BB . T7o FOMA R
#% (HEEET) ORBEME (Y—HRY BEH,
AT % E i % BRHEY. Fal—a )% FTOMALET
N I MBEHLEEO, HEER, F-EMHDOSE
BBBLLE 1.1 E‘_EE AR 156 [T, BEEERUESEHHITOVT, S8
BB 15.1 Rt 11.2 HIBEELI-EOEMEFHLTOET,
== KEKAT LT, B AR A TIRE S M ENER
B 45.2 B 9.4 HLTLWAEMEESICRAIERBAEMETY
ccc 32.9 ek - WEEBLS 6.1 LI=bDTHY. LHIBEEEZHAHITFS(E
= A TEHYEL A,
cc . 0.7 2 54 XFalb—iav eHhHE—EEATEHLE
CLUT RU AT 1.2 ZOfthDEFE 48.5 B EHEEAEDEREELT I ERTIE,
P P KIS &PHBHINEL—T—XHEDUNG
TOMDEE 38 %?)ﬂﬁa)ﬁ’g 38 NAODOKABEOENEORAIZLVET,
&&t 100.0 BT DG S IFREBEMS I REDER

EEHIHEHIELIARFICRVET,

XERLROAREF, CSERFMELCERSHMNODOFHRERBIDLDOTHY 7/ HERERBI OV T—UOEFEEEVFEEA, 11




22—7—IB(PD)

[C2E FHBREXNRETHIREETDERERE - KR] (2018F4ARK )
T4F)F1 22— 7=IVWWAGHIRKEIZSEREH)

24T T1REKRKSH

B R EFRONH
ABBERTORAABEETELGREMREL. RELENBEDERZEZR S EEZBMELTEREZITHVET .

B HRERH W EH B ERHFOHS
90 {&M 200249 A 20H )
10,150
B BEEMIAREE srmgrsmea | RIBAH A E

% [ 7R [orA [ oA | & [ o& [mER oo [[*2ee o ]

HAE(MEE -0.01| -0.03| -0.07| -0.12| -0.26 1.08

10,050

10,000 | —

| R % e 9,950

02/9 06/7 10/6 14/5 18/4

f;L/ (BRTERF)

NEEMBOMERT, RBENEESEERET S LICLYERHEN-BERETT,

KBEBRELIL, 77 FREFFITI0,000H TRE—FLTHL DB S B EZBIRE L-RHEHERETY,
FELEBARFERE LCNESERICHANDREEEEBLTVEE A,

KETFURR AVFI—VERELTEYF A XEEMBIEREEEAZERENINOTY,

KYZERTBENIOTHY . FHROEAMEEEZRIITIILDOTEHYEEA,

(201803 H30HIR7#)
m A EHI1088H/* B R—=b7A)F DR *
Ba4A bk i) 4t % B E RIHE A KR (%)

1 - - - - &% -

2 - - = = CP -

3 - - - - CcD -

4 - - - - HE-Z0ih 100.0

5 - - - -

6 - - - - FHA B ERE AT AR (%)

7 _ - - - £ AAA/Aaa -

R

8 = = = = i AA/Aa -

9 - - - - A -

10 - - - - SEHAE S A-1/P-1 -

(FMAABZWE . 0) L1088 EET 0.0% =30y A-2/P-2 -

B&E-Z0ith 100.0

* TH—TFURR—R | SHE R R 14 -
XTI ggP#i%L(lixj_\—v‘-’»f—;*ié;é*ﬁﬁ’éﬁéﬁﬁ L. S&PH D HEBELT FHEFHE ﬁ

BALTOET, (T5R /YA FRIOFEFEBLTOET, ) 58, @itIsE? FHRFER -

BATORMSEE &, TEABLICHELTOET . LA DT 5T, RIZHHLLEL,
FNEFNOEEFERBERAALTERRLTVET,

LEME, FRE/REBHELIZDDTHY, T7UFOHE (FliFEH0OEE) £ BMELIZLOTREHYFE A AERICEBORNB T EDERBREEHRILLS
FTTRBRTDLDTEHYFLA BERE, FETEIFEWELELITTATITAREMEELTEYES . MELBERTOERENE - TEEIOVTHHNEEEZEDD
DTRHYFER A, LERIFRIT. FHBERDOLOTHY ., TEORECZOMDKRICL O TFELGKEETHIENHYET,

KELDARE. CSEBHRELTERSUNDFERERMTHLDOTHY. 7OHEBEARIIOVT—UDEREAVFEA, 12



LRRERDIARA7 -FHEBAH -CBEVVELEEWEIR

VAN

/A

BREVAIICDONT

LRIXEADFEE GER) HEPOERIIFHNMETTONET  FHIMEEEDERAREITEOVTERE.
BTN EESIVMILREBENLE (B LET A EEEDERT, MABIVAHHREFOMIE
EHEABEPFICELEOIREBEVRAIAHY  EREBICL-TEIHERITRMYITGLFEBOHRNILEEEDE
SN —FILRIRHETELSCENHYET . choDYRVFTATIZHEITRELETT

TARBHECZBEEHHIET
AR, WRIRE OZNEBEOREELCLY, CRHBFNEZHIMYICLERBOSEHEAN, LIMRIR

HOEHBETELIGENHYET . RRSHOEBRIIHEDORRDELICKY ., FEEE. (T, BFH9L
REBENHIBSNDZEABHYET

BERICOLT

— BRI (M5 B MR R IR E B ) (TR LT
AR 5.0%% 45 B B E MR A BT IRIRLE S

YHRIBIEDEEMREEICLT

(FEH0.75%+BRAEEICEL-ER")365B%2 8 BIEKRLET,

*BRAEBICIGL-ER EREEZEHHEL. EAEENFELSNEZEBBLIZIGEDHA.
BB 1%dH1-10.1% (LR1.25%) =B’ LET,

RIZERE

RHEEE EXRREEAL00FARED ML, B AS00HEFEIEMLERLET,

I E BI2OBENERLIELU LD EE, Bis—EIZDE1,000M%.
RN BEZZITMITE=ABRIZEILIENDERLET,

FoEEE" FEXIFRBB LR, ILFREDI%ZEFEXIBIERLET,

BARBE#AE (PD) F30.9504%8 F
BARIEEE-/NEIKAE (PD) HFH0.756%F2E

B A INDEXE! (PD) FFR0.432%F2E

By X INDEXE! (PD) FFR0.432%F2E
BEEAMRE 2 Iv—IU %A E(PD) FEHR1.0584%F2
AAEH#E (PD) £ 30.2592%~0.378% 2 E
HREHE (PD) F3R0.918%F2E
BASREYESE (PD) FER1.134%FE

< +—7—)LE(PD) £ 320.00918% ~ 0.54%F2

* FEXIFN FEIBITHNICIYSZTRYWEGE . EHOERELRTY . FEEEE T FREBSNDIAREMENHYET,
*2 AEERBERBEIFRERSNDIENHYES .

ZOMBESEICTEEBEWNIFHEMICE, EREFFOFERE. AMAISFORERAFENBSIWHERZOREAMNET N, BRADFELERICE
OB SEHET DENRBLGI-ORTTIENTEEE A, T, ChoDERFZFHIHEATOREEENEIBT 510 EEMEAICKBMRT H
EERYES, LI=Ao T CEMEBRFINoDEREZEENICRIBT5IEERYET,

TOIBE N EELVEHR

LIRRERE, ERRRER THYREEITIHYERA, T, CRHUENREERXZEREICRESATL
BDIRTEIBYF A FHEEEEDEREEIL, FAMENELHRERRET IREETDERRELIER
Y, —HIHLDTREIHYFEE A, Ch(T, FRREFIREBERDENC. RERZHVOESFICHEAT—EDNRE
EFERALTVDIEC BIASDFHRICHIE-YREERDEEZICIERBRENTOGWNRIRICANS B RF
é’—##i':llEJJEEE?&\BEB%L‘CL\%)::‘:79::‘:“[:&:%)%0)‘63'0 LRIREMOFMICDOEFELTIL, NIRRT A E
LRI E/TEMRERFR) | (FICEZGH o CEEMERR) DI CRZHOLEY - HImIMEFI-EDOLS
UJE(‘:’&'—”E”O‘—'&L\O CRADFHIL-TIE, EEORBECEMLGENELDGEENHYFET .

13



