, EEREAFEERRE (13Y) [Eicx] 7)

SI\L‘vFa

(EEER|RE ) &

PO <+ A8 R RAEL R —

2014

FRIEED B

F4H ~2014

| T EAREOBEET

6

EE{EROEHRT

an—4¥—HEEAA—7vA
CEIRMEIERER)

HA# A

an—H— AN AP A
T A MRS

F LT A R b e

H A ch/ M EHEE T

F AT A

77 FvAGEREEIH G5 )
- 1 PRUB A <—7 v INT /e A XA A
ASHRTA HI73—<— TRI AT st

ST T IR TN
S EE (N TIL)

ASESE

BBtk A M

AFATIF-ILF AT e

L S I
AT VS WA & | S F1T2L—ERI

BAFI7 7ok
<xI AN ERET

AR R G V5 AVA
CEHE R EHIRE)

R e I

ARSI EREsI e =1

| FATV) T A —T—ILVA

(EE BRI EHE )

47T RERR R

*1 ER26E7A19B M TIFURBIMNI AL TYIRI7URBMESR (ANYTHL) 1ERER IANTHIZHYFET,

<ZEEREIE>
HA4 TRETT

EAERTT

SHW@IN

<5IZREREH1>

M PUYERERERSL
redefining / standards

T108-8020 REHMERHE1-17-3
TEL 0120-933-399
T O EaGR—LR—T  http://www.axa.cojp/



2014565 K

BAHAED

A DIEFL S VERIBEDVRIFIEZLICEDE, SEBFLEALNEARER, RREEDENBAZLIHRENRETS
REEFICEICRET SEICL > TRAFFITIENE P REHIZLEISREMEEHI7E-LEFEICLET,

A=Yk TSARAD

160

A=yh- TS5/ RADIEEE

1573 | 398 | 628 | 1%

140 k

BAKKED A264% 10.44% | 48.59%

120 1—offbde

L - i}
N‘I I ) B B EENER

80

FERCEE (%)
3.9%
96.1%

60 Y A A

40 . . . .
05/04 07/01 08/12 10/10 12/08 14/06

100.0%

HAZYMTSAREFIHAYMEEEN I L=vb(10) ST HEEDET, BRI EDERERIALI-BEAZET1001ELTHEHBIELI-EDTT,
[8%] BABKAB I DELERENRTHIREETDERKRZIBR

an—4—BFAB%AA—TOVAGERBEIRERER)

GERASA: Y aR—4—AURRAPAV M TR DAV MMER R4

14H | 34 A | 64 8 | 16 | 34F |E§ZE§E

an—4—
A& A—TIVA 5.29% 6.25% A1.96% 12.62% 57.72% 41.87%

. X TOPIXA—/3—7t(%7E
TOPIX 5.09% 4.96% A305% | 11.35% 48.67% | 37.08% s ook | TOPIX
* B H 2002479 H 308 FE S RPCAEE S 10.68% 7.13%
HAELELI10 carsmse)  RRXEFERILLAL10 TR E 8.12% 467%
tOmBME | oi0n 4
SHERT 1 FU LN LT L—T 3.92% |ERisE 13.01% OL8S 2.40% 0.87%
SBUFJ T4 FV v TN—T 347% \Ek AR 10.69% EEX 2.04% 0.53%
KDDI 3.35%| |1E¥R-BEIEE 10.68% BIEOMEERBICHTIRELLLE
AREHIE 324%| (ERITE 10.12%
TR 3.22%| ENFEE 8.12% WTOPIXZ X —H A/ EfE
=snE XTI
32 BEE 3.00% |EEL 4.83% [EEx 1.46% 3.97%
FEEEEE 274% | INTE 4.56% TENEE 0.91% 3.40%
B 3L ®4ERT 269% | HEH 3.95% E5 i) 0.00% 1.68%
BRI EE 2.60% | ZOfhERhZE 3.70% BER-NTRE 0.59% 2.10%
BREOMAERECHNTIRELE BEOHMEREREINT IEELE B 2.60% 2.09%
BREOMAERECHT SRALE
GERaAV

6B XTOPIXT5.1% D LR ELYEL -, HEEROZELTEEBORRICHTIEESHEZBLIZCEITMA T EAEDBREDSIZTIF.
NHELELDERAREL. I— RL—rINF U RDBIEEESALEBROFRESE~OHEIRELFEZ2X 2 EL . KEVCFEOSER
EIZOHRE LN R ERIT (ECB) DERBEF L EMNIF RSN T BN TELNRIRAICHE T 50 FUROHENRON)2T— 3 ETOE
RREEH=2END, BB TIBIIEHROEIEMATIHEE LES LFELYEL REETKIOFTEERTIE. FLELERSELRTO
BEVVHBLENE ALKV TSI EMERESN AEARERVEVNBLICELEL:,

¥(ERITIE. BENYREMSEFEN KM, TOMERIZE, (TS5 -EREMINGIE, BERE. SBITETU -, SRl HEBBRICLIFTERA
;DJ%;J?}&:EL MMT— DRI LD EBREREN B FTYVEL -, TRSEREIT/ LT, LRSS EEE, KE-ENE, RIREL
TYUELT=,

HEEICABHBERIEEFE S TOET A, HEARFIEEEZDDICIAREAZLUYDOHYET . BALEDS O—/ L TOMEIRE R L
PEEREONENCNISIEELLTBERTEY., EEICET LIEN RN HEIEEZET /NI —La A TOERBRNH LI END.
TEEBEOERNTRENBARRICE > TOREMHELDED RBLERE >TVWET BFIZ&Sa—RL—H /N F U R EADEHEA1EY
bfzjgaﬁ&x TEMELVERGEFEHLTUCKEDRENMEZ TOET, BAKO T RHNAG LERNEFTHIERELTHELEZNER
WES,

. J

KLUBHITERESATVSRHG, BRRFELFBEORELZRLEZLOTHY . FIEROBRERRERIET IO TEHYFEA,
KEDM, HERICETHICBBVEELVEEIZ8/8R—JIBHLTOET O TR T TSRS,

1/8 POUEmRRARDSAL




20144E6 5%

BAp/PEBRAE T

HADIEFLFVERIBEDPRIFIRL IR OE, SEFLLASNEH I EEDENKRAELLRENRET S
REISTEICEICRET BZEICLY, BRAFIICE L REFREDH 1S LELBEELET,

R

160

— BRBAEHRDT R R 11 A 3nH 60 H 14

140 B AR /R
HAR DI

120
W B AlEh e EEAR
100 { !
REREE (%)
% W\ fA\AA\ Mo A / =

60 . . . . .
05/04 07/01 08/12 10/10 12/08 14/06

T LT 43— yk-Dx/0- D7V RVAGERBBEIRERER)
GEREH: TLUOTA vk Eth)
(20144F6 H30ATE)  $#AA LHI102E
11 A 3nA 61 A 145 3% B3

1@ |k=
14.0% o %8 5.7%

5.2%
7.64% 7.10% 88% 2759% | 72.91% | 66.75%
6 688 o 12.7% o fBAESE | 47%

TOPIX™® 5.09% 4.96% A305% | 11.35% | 48.67% 7.58% 9.2 R Bi= R 2’2:

X TOPIXIZHI7VRDAUFI—ITESHYEE A, * %7 H (3200447828 O RBDLRE, P —I7 ROMEERLEICHT SR,
o RIF—IURFAEDEL L EEDTEHYE A O £HIE. WIMBEEHEIZL D,
WEEE. REAOMBERELLCHELTAYES,
#R=CH A L 71088 4K (REAgEEe6)  TIBRIER L
EEIETEEEY
H R wEE— 5 Sk 2 2.6% BFAF CTRABICHEL, EEFE(CLSHHOEENLKICHF. WEE—EF | 86.4%
RBEGETE w8 (b2 2.5% | FEIARATH LR MR AT, 201443 B Hi CAHR @R D IEED, BWEE—ED | 4.6%
kyisy - Jr—L4LR R85 ZOMBR | 24% ESRRITA—LE (L, FEIFRELTHYKR T ETOR LIZEEF, JASDAQ| 1.4%
xE w8 (L 2.4% B MAF . RETHHRES - A M5 SEHBREBEDK7E, ZOHMAIS|  3.5%
= AR EER -8 EEHG | 24% BOE-BEAMIOKT, 201453 B Hi CIHEHR DO EE, Be-zoth| 4.1%

BwIL -5 £EH G | 22% AEATATLRAERELD6EE S5 D, 201543 5 BT EROEEE,
MS&ADA> L a7V RIN—Th—LTavoZ | REE—58 {RIRZE 21% BRKF. ZHERBLDYILARL Y — T —DU U E(F600% EES,
FobMERIE wi— | K3 & 2.1%| PR EE G A—H—, 201553 B I TTHEROEE T E,
EATH w8 IR 21% BRI EKTF, 201453 A H C2HEH D EE,

[ TSIIR—ILTA4V T R -8 MRS | 21% IBAT/LILKTF, BlREEU L ORES - il ERE.

O LROLEF, RYF—T7UFOMBEREISHT 2L HBMOFMEED L=,

O HABBBIL., T —T7 R A AN TSR D H#IERL,

O %L, WIABEEHHEICLD,

SGEAarVMS

LI7URD6ADINTA—TURIE, +7.64%TLIz. SEICAY, NEKOBIRENRESND D, 2 AOKATISLERITREHRIEHH4.53%D LRI
BEL—A. BN EKIERIL7.02% 0 LFENRGOBALEREGSYELz. MEKROBEANNZNEI7URICITBOVET, T-ERNBADEZIRNEL
BBl INER G/ EKIEHRELEYELT,

LI 6AIE. SRESE. B L. SR T2 Td, BMUE-EANTOSEAESGHE L AFFRECLZEETENE T EN T ARICAIT TR
ffi (L T% LPBR(HE# EERSR) (F049MEIZHR. YA DKMIEILZEICEBLE-RELTRBIZLRLELE MAIROBHERILABENEIL
(&, HEDFERECAREICMZ ., REINFRAGEEBERRTIBCAERBAT ILOHMENTFESAEL 2, TRATEXFO=MITEE. 6268
2005 B FEITHERIBEDI05%)DEHMBENERR. CNhEBITKMEEBLEL. —A. BBHER/\VIIS—OF LERAE. BF Rt Y—0BA
g%s‘ygtgrx %ﬁ;i%ﬂtﬁaﬂmﬁiwﬁUf%*a)élﬁ%bﬂﬁeniuzm BATIZSANBRICHRER T, UIT7URIZBLVTRECTELE:

FHYERATLE,

SELMIBEDL—XUPEIELEL . Fif-blE, BADEDOHANF U RAALNRHMAKTIFIEORERILIZEEL, BARTEDESILIZEADE
ELTWET, FNH, BRIETHZERAL, SHIBECLEELHMEZT o TEY. TOEOICREADT U —MORELOERXMLERLTOET,
ISLETHIEELICRBICERT 23D TREBYFEAD, RHIE/ T+ —I U AD R LICHEVIKEEZTVET,

\_ J

KYUFRICERSATOSERE, BRQFELFEEORRETLELOTHY . BEOBERRERATSLDTREHYEE A,
KEDH, HERETECEENEENRIE1Z8/8R—VCRBLTLFET O TR T TSRS,

2/8 PO EmREGRR ST




2014565 %

AR I

AAFBEREEFDRAF LT LRENRLET SREISAICEIZRE T SEICLED T,
MSCI KOKUSAI 1>TvIR (FIHBEN—XI)[ZZBL/-REBEFEDHITE_LFFIEELFT,

A=yk-FSLRD A=k FSALRADREES
160
158 | 358 | 658 | 1%

I e — T

BRI 23.93% | 65.63% | 39.57%

120 +——ghf— i T L—

100
TR BN E & ENE

80 T WA A

&AL (%)
4.1%
95.9%

60 [

40 . . . . .
05/04 07/01 08/12 10/10 12/08 14/06

100.0%

PRUBSNMER T — vk /804 —<—
GEREH:TILTUoIRI AU RRARAVR TR ADoK S 4t)

178 | 38 | 678 | 1% | 3% >¢TMSCI KOKUSAI{ > 7 v 5 R 1 £, MSCl Inc. ABAFELT-Hk
EfEHT. BAZRMROEIEETHBINTLES, IMSCI

PRUiBSMAT KOKUSAI > T v R (R EA—2X) |1, TMSCI KOKUSAL{ >

ok 118% | 352% | 249% | 27.11% | 7574% | 59.54% FUHARRILAR—R) 1ZHEIZ, MSCl Inc. DRFEERZ(F1=5

INTH—N— ZTEALH THELEEDTY, IMSCI KOKUSAIL VT w4
O ZJIEMSCl Inc. DEAETHY . TMSCLIIEMSCI Inc.DH—E X+
MSCI KOKUSAI sy

LTIIR 1.22% 3.70% 2.92% 28.36% 79.66% 77.54%
(FBEAR—X)

* XEH200143818
X ER A0 XA LAI10 BRI (A ASEAS1,272)
E# | oAk %72 | 9zar 4R PERT

FA)H 55.0% IRILF— 10.5% APPLE INC 1.8%
A1FXYR 8.9% EER-NAATV/-547 8.9% EXXON MOBIL CORP 1.4%
hr45 4.5% ERIT 7.7% MICROSOFT CORP 1.1%
AALR 4.2% BAREL 7.2% JOHNSON & JOHNSON 0.9%
TR 4.1% VI T H—ER 6.4% GENERAL ELECTRIC CO. 0.8%
(N 3.9% Ban-f1f-2/130 5.9% WELLS FARGO COMPANY 0.8%
F—Z3)7 3.3% XiESw 5.4% NESTLE SA-REGISTERED 0.8%
ARLY 1.6% EX) 5.4% CHEVRON CORP 0.8%
*S5o5 1.5% FH/08—N—Ry7 -5 4.1% JPMORGAN CHASE & CO 0.7%
AYI—TY 1.3% #r& 4.0% PROCTER & GAMBLE CO 0.7%
NARE— D7 FHBEERRECHT SREMANLE XAE—T7  FHAERRECN T SREMANLE MRE— 7o A ERE AT EEMANLE

GERarVS

1SVBRBRBIEATBEOERELEDL., BEABRMEFE~AOHFLEISHHBLEL:,

K(EHATISIIISMEERIER CERAMMTE T ELREMRTOUELN FRERSN., LEREFTHEYEL LHL. 1SVEZORELEL L
ENERLLY, HFARITIUENHARFRRERBLETABELECEGEEMDY, RXHBETEERICELEL, TORIE. AT
LUKEFREFEESR (FRB)BERNESFZHLLHRM HIF TR ELICEOMRADEIEAERIELI-C A EZFREL TRIRAICHBL
iL{%f:bi%H KICHITTEHEER BRSO LEOEVEHEGYEL-, 5/, AREEL THSHL. S&P500f641(367 A Efitimfa sy, £ L&
afEEEHLEL,

F# R 5 LR h RER T (ECB)D R EEZ RIEOH L5E L OHALERTIRFVELLA . BMESRIBEMERRLI-CEEFREL. LR
HIAIZBLLFELz, LAL., HFREBRITHA2014FEDHEHRBRERRRBELE TABIELIZCERCASIBERRBIED—F .. KEKRIRIFICHBLI-Z
CEFRTIEVNLRLN. ARICHTTE—E—RBDEIEFLLYEL, AMEELTEERKRMIERIT/MET EELYELT,

B . NYZ™(%16,826.60K )L TR TL, 0.65%D EF ., FRE v51£3.90%M EF ., SP500(%1.91%D LR ELYELE, BRMKIZDWLTIE, KAy
DAX$E%4(39,833.07 TR T L. 1.11%D TF3E. 75 ACACHE#1(34,422.84 TR T L., 2.14%D T3E . 4 X1 AFT10035411%6,743.94 T T L. 1.47%D
—F;%—'tfdtuibf:o

\_ J

KLUBHITERESATVSRHD, BRRFELFBEORELRLEZLOTHY . FIEROBRERRERIETHDOTRHHYFEA,
KEDM, HERICET S TBBVEELVEEIZ8/8R—JIBHLTOET O TR T TSRS,

3/8 PO EmRIERA ST




201465 K

Eﬂﬁ#ﬂn

BAZHEREEDNEE L GRENRET SREISTICEIZRET S_E/CLY,
ST EREEL T YIOX (BRSAEX/ AN - H/\—X)/-éﬂbf—&‘ﬁﬁé'%é%ﬁ/féCéézﬁiﬁ%’ébf 7%

A=y TFSARADBEES

11 H

I
|1
|

Yk TSLR0

160

3hH 61 H 14

— BSMESHE D

140

BIMESHED AO0.11%| A0.22%

120

TR BB B EAR

100 1

&R (%)

80

60
05/04

07/01 08/12 10/10 12/08 14/06

KAZYMTSAREFHIHEEED I =y (10) IS T HEED LT, HREIEDERERELI-FEAZEN1001ELTHEBIELIZLDTY .

(3&] BAMRHFEIOELTREARTHIREEEOERRREZEH

EEEL 1V TYIRIT7URBNEHF(AYDEL)
GERSH : BE7Ryhv RO A MER2H)

27 K (REEBEE) EAVFI—IOIREE
3nAR | 6nAM | 158 |

A BEERFINERL
BAEHM | YTAh

T7oRRBE(HEREERE) 0. 30% 0.57% 10.93% | 11.70% 4.56% 1R 0.84 %
NOFI—RIEE 0.52% 0.83% 11.78% | 12.63% 5.42% 1~3% 29.52 %

E B A0.22% A0.26% AO0.85% AO0.93% AO.86% I~ 33.17 %

* S EH20014E10 81780 1~105F 11.47 %

XURBEE (L, 1 E L DIBE . EER—XT, 1R BHARM. 65 AM) X, FEBELTVFER A, 1055 23.68 %

XT7UR (DEREBFHRE) OIRBEF, T7UFREBICHRENHBEDHELEERA (BRE)L. BHLTHES,

KU E - YR ELITAROBEIYEHLTVET . REANAFOBE. REBNEBTLAIEEATHEL A,

KERRBLVIITEADALFT—IE, BB (L. BEERO DFAR—R(VTYIRELADI7URTRALTWAL—FT
ARBELTHY, REEROEEMETHARCEDETLET,

XUz MEXY—T 70 FORMEEREBLLTT .

S 4LIRAA £ G 108847 (R A 854 805188447)

At EEEERLE
|9=z0 | BEE | BE

EEFH

7 US TREASURY N/B 4.5% 116 % 7AUAKIL 1.38 & T a1—n 44.17 %
~ 7 US TREASURY N/B 4.25% 1.07% 7AUAKIL 1.13 & I TFAYAERL 37.21 %
"1 US TREASURY N/B 5.125% 0.97 % 7AUHB KL 1.88 & A XYRKRUE 7.98 %
“77|US TREASURY N/B 4.5% 0.93% FAUAEIL 1.63 & T AFEEL 2.38 %
' US TREASURY N/B 3.625% 0.86 % 7AUHKIL 6.64 4 T A—2ESUTEL] 1.67 %
"i|US TREASURY N/B 8% 0.83% FAUHFIL 7.38 & O zofm 527 %
"7 US TREASURY N/B 3.75% 0.82% FAUAFKIL 4.38 & XozA MERY—T7 v FONMEERELTT.
7 US TREASURY N/B 3.625% 0.81 % 7AUB KL 5.63 4
"7 US TREASURY N/B 2.125% 0.72% F7AUB KL 1.50 &
701 US TREASURY N/B 3.375% 0.69 % FAUB KL 5.38 4

KUz MERY—T7 0 FORMEERELTT .

GERarve
<EZERBE>

FBMESEALTYIR(ANYDHL)IYF—T7URINDREFBELC. HROETEEDESHTIEDEETELLZ 5L BEIC. DT HHREE
AVTFTYIRARCAR, AYCHEL-AR—R) DEIEICEHTIREBRREEZDHILET,
<BNEH-BEHR>

6 ADKEN0EEEREY (X, EFEHMEIETHEILELz. KEEFEHFHEEESR (FRB) ICLIERMBENORABGERANTESC
ER ASVRBBORBILGEEZTTYIIMELGEREEE~NDORBTEDSEYRELNEEFIEYOETUESMEIF LR)ERLLG>2H
DO, ERMEGEDREFEBENTSEFEE LE> - ERICKEOESAEHRANSF I ENL, EEMEYVIEFEFLEL, 1=
2L, BRIZMNITTIZ, 2014F1 -3 ABIDGDPAKIBHE T A F RIZH-=CiaEM S, BERIEIYIFIETLEL-. 6 BDFINESETETIX. K

AY AZ)T ARAVIEEDI0EBERBEFIEY (X, BN b REBTT(ECB) KD ERMBMEDZ DRI O, (SVBFRORBILHEEZITI-REE
E~NOSBEEDTEY. :L—DI@%ﬁ&ﬂa@@%?a#’@%i&t%E"‘EIH BETESMEELFILELZ, ZOEHNT. REDI10EEH
BAEY I, BRGABORFREORROCEEMED LRLEEERIC. 1V SURRIT(BOE) &0 F LIFRKBBFHOBIMELEZREL
ZEREML, EREHMRIETHRILEL,

6HMDMA / 7A)ARILHESGIE, ATARELRTIZIFEIENELAVEL, BRI XEOHBEFTEEZ LEIERMIORRLEEZZTTKEER
HEMNERLIEGENL, AR/ TA)ARILETIHEYELZ, TOR(E. XBICET5ERMENZZORHBERIADOEEYL. 155
HEEORBIEHREFERELEVRVAEROMEVEEDSFYEENS G/ TAIARILEREGYELI-. 6 AOA. A—0OI5 (X, GTAFRE

ERTIFERFBEREWNELZYEL, ANRAR  1—O5TIREYELEA, ZOK, BN P RIBIT(ECB) ICLHERMBEMEZ DL, EKEL
A—OBDAVILIEREORRK. /SR BORELAEEZERELEVRAVAEROABRVREDSFYLEN S, AG1—0%ERYELT.
HUFHICEBSATOSERIEE, BRREEBEDOEEETRLLLOTHY . BEOREFRREZRIAITHLOTEIHYFEEA.

XEDH, HERZFET BB HEELNBIRIZ28/8R—JIBBLTVFET O TR T TSRS,

4/8 PO EmIREGRR ST




2014565 K

INATY)YR NSRBI

65 A YFEILELFIEESENTFv—0EL, RESFTAMFNDREFZEL T, EEHICAXEZZ O EREEDR, BHFLLVBERGIFL5UIZCHSIZEE
T EIRERE R (FEYI G| Bk UT T3R5 IF) [SFEBRIIZ 5 IR EEITICEISL Y, YR TFEE B D ONETAEDEELHREZLTEL - RIEDEREEIELFET

120

NATYYR-NSURE T ‘ 118 35 A 641 H 14

NATYYR-
INGURRT

NN
. A
\'\'\‘ﬂ\\

A198% A6.62% A566% A16.22%

FERLEE (%)
41%
95.9%

05/04 07/01 08/12 10/10 12/08 14/06 100.0%
KA TS REFFFHEFEEDI L=t (10 [TH T HEHRD LT, HAEEDERZEFBLI-FRZEN00) L THEHIELI-EDTT,

(8&] NATIVIFE NSRBI OELEERRTHLIREERDOERARREER

AFATIR-TILF-IR—V— D71 (BFH:ZIL—YEE)
GEARt BERT7OT7 - ThybTROAVER )

T7URDEEEE

H AR

* 5% E H20014E3 A 128

27 FOAER
AN
TIL I 7 ERE

GERAIAVM

LOFURD6 A DREERIFH0.92%EHYE LT, 77V RADEIER DTS &, 7L I 7EIEMN+27.9F, A—2EEEA+46. 6 EAYELT-, XA
%, KEDEIERFIBIEPCECBDBMERMBEME., /1SVFEBORBILENT O—NIILEETHBICEELEL:, RRATHIXKXKEDISMELEE
SRR S CERFIH I FR oI EITMA T ECBOEBMEMBENROERELEZTTLRLEL TR /ZVE2OEBIELIS LIE
WNELEDBEAHYEL=HA, ARIZHITTRRBRICHBLEL, £, HMEAEEBEMHBTIL. A1S5V7EZ0ORBLEEEERIC, XKFILAL—k
[ERTARICHEREFOHSTHEAEHRAEL -

@7 L I7ERE

LA, MK ERRELEI—Tyb 2= IILEBRRIEFZ Mo 0 D, AV S S a— RO Y ERE NI 216 . TBX
MIILTF - ANSTO—-TJ7UR I TSAYA—VEGYELE,

6B25RICT7HATAT2-BARKRR VT ILTILI7 GEREHEERERMBIT) 1. TR—R—FA)L- 20T LTIV T7 GEEHEERERMEIT) 10D
FRBANEITOEL,

O —RE IR

BMAT YRS OT I HIL DB EN TR o= EMD, [CTARIILF - ANSTO— I7UR TSR A— Y E L= — A [5
O—/\L LAY RUF - RANSTO— - D7UR[FRAFRYB—2 Y ELT=,

68258I1ZTPOPRL UK -7 R GBI MR ERMAIT) 1B KUTETFS O—/ L - NS R GERHEIRERMET) IOFREANETVEL .

BIEEHANT7URBLUVHEANT7URARALTOWS BB O/ T+ —IVABLVYRIEERL BEISGLTIZUFDOMAN LIRS
HEEORDLRELEFY H_EIZLYTFU NI I DREZRELET .

. J

MYUBBCRBIATVWHIERE. BHRRAFLREEORBEEZRL-LOTHY, BROBREHRERILI HLDTRBYFE LA,
KEOM. BERIET A BBV EELNER1Z28/8R—J(BBLTOET O TR TSHEEL,

5/8 PO EmRERGRRS




2014465 K

HRIHEI

HREE DI, 2AHEL L AR FRS R EE DT B ERE (S 5E (REIT=Real Estate Investment Trust) FZ G R ENFRET BREISFEICEIZRET BEIZLDT,
FRABZE D RERREDI1E_LEEFE F, BAZEIA L, ERHE20%. SHEHT0%, EREH10%, SEEH#30%, THERESIE (REIT)10%EL ET B,
FRDEBLIZIEC THBIFIGEEFTI-EHHYE Tg HRBAFEHELTH E"\ CETISEABYFET

1=k FSLRDEERE A=k T ADHEREE
140 EZFE | 10 | 3B | 628 | 1&E |

120
100 A ”/VW

. , "
| e

08/12 09/11 10 11/09 12/08 13/07
Hazwk- 7’74Z&l¢‘ﬁ5ﬂ§)}ﬁﬁ;§0)ll—ﬂ~ I 2 ifEDET, ﬁﬂllﬁhﬁd):iﬁﬁi—ﬁﬁt“u B REM00 L THRHEIELI-EDTY,

[$E] #RHBEIOTLHRABRTHIRREKOIAKRE/R
RFMESRH R & E/ S5 AVAGER B R & RIRE)
(ER&# ARERBERABMEI R4
XI7URRBE(HEREBRA) LIE. DT7VRORBEFICRBEONREAHHIIHE

60

40

J7UR DRI

5% R 2. ZDOHEETYHI7URERA (BRE) LESEONBEETY,
BREE/NTVAVA 54.43% HIFUROBALEREYF—T7URICH1F SR EMA LR MAERER L) TY .
SEEHR 1.74% 3.18% 2.29% 17.10% | 57.54%
& 200851 A7R
FEAZBRRIYS—T7UF EEARRETS—T7UF BIREITRY—D7UF
H H 678 I 1

e 5.32%| 7.10% A1.15%| 14.56% 63.03%

E 0.34% 0.91%| 1.92%| 3.75%| 8.44% 7 RIREEE 1.86%| 7.32%| 13.31% 19.24%
s 5.27%| 5.14%| Atoas| 1357%| 58.81% | | [ANEAZ 7 EiEA 0.29%| 0.74%| 1.52% 2.94%| 7.02% AVES R 1.84% | 7.29%| 12.77%| 18.98% 73.06%)
CE)RUFI—YIERIIEES (TOPIX, BE&5A) R EH200145H28H GE)RUFI—2IENOMURA-BPIE & 1EE REE2001455728F GE)RUFT—HIESPEEEREITAVTYIR £ H200742 8208

(BR<EA, BEHA, FHRHE)

PRUAAA EGT103EFE  sstaBA L 1108846 GEASRFIR 107) xR bk I7de ZSEHORAAA 10864 (EASE N 64) || ERMAALRE (EA5HE) +Y2—RIALE(EA5Es5—)
zms |02 wiE |7 F wre  [Zuoflll = |Ze G
ERE 14.20%| |FISEEHE 5.96% 129 204 EE 7.05%| ||| TAUH 69.28% 32.74%
$RITE 10.45% =BUFITFo oL~ | 5.56% 316 105 E{E 6.78% F—Xb3)7 | 9.33% 16.16%
AR BEE 1030% |=ZEEH 3.94% 145 205 EfE 6.04% | |AF¥UR 7.88% 15.12%
MRS | 9.58% | AILEUERT 3.10% 93 20 EfE 4.91% ||| I5VR 6.65% 14.34%
L 5.32% |E42—ITV> 2.90% 314 105 EE 4.52%| ||| HR—IL | 2.71% 6.70%
INEE 5.19% | #FEIFLIvLsL—TF | 2.51% 329 10 EE 4.40% MEMIIMSCIHE
ez 478% |JT 2.48% 20 30 EE 2.53% BRERDBERGICS)
fizbnE 3 4.72% | TYFRY 2.43% ABS 43% |81 20EEfK 2.45%
TEEE 4.16%| |KDDI 2.36% 122 20 E 2.36%
BERE 383% |TYH 2.30% 13 304 Eff 2.36%
NEBHBEREBEESRIED
A B8—FaF LRI F—T7 R A 8—FaF VEEIF—T7 IR
| 1irAlsrA 3 N 71 777
N 1:27%[ 3:91%[ 3:26%[ 29.08%| 82.96%) &“f)’-?—’?ﬂlﬁ& 0.30% 0:52%[ 0.83% 11.78%| 42.86%|
CEIRUFI—IEMSCIaV YA AV TyO R (BHRE) REH1999F7H30H CEIRVFI—IEL T4 N—THREF/AOTUIRBR<BAR, ARE) HREH200142H238
HRAAA LS 100E #RARA b £ 10864% (A SGHE_77) FERAAA L BE R 23 HHIRABA L £57 108447 (HELA B47K% 336 )
SE T wws iz
TA)AH 62.27%| |BOEING CO/THE 3.68% a—n 45.28%| |UK GILT 1.75 07/22/19 4.72%
AFYR 8.13% | APPLE INC 2.74% KR 24.54%| | FRANCE OAT. 4.25 10/25/18 4.18%
TARVEE 3.77% | AIA GROUP LTD 2.38% FRUF 14.85%| |US TREASURY N/B 2.625 04/30/16 | 3.13%
A¥T0 3.36% |HOLCIM LTD-REG 2.35% ARFT)abiL| 2.25% UK GILT 1.25 07/22/18 2.50%
AT —TY 2.95% AMERICAN AIRLINES GROUP INC | 2.35% Em7IVHh5UF | 2.09% US TREASURY N/B 2.75 02/15/19 | 1.96%
a5 2.38% |AMAZON.COM INC 2.31% BUNDESOBLIGATION 0.5 04/12/19 | 1.91%
AAR 2.35% GOOGLE INC-CL C 2.27% BUONI POLIENNALI DEL TES 4.5 07/15/15 | 1.83%
TAILSUE 1.73%| |VISAINC-CLASS A SHRS | 2.26% US TREASURY N/B 0.25 09/15/14 | 1.77%
AF 1.45% |JPMORGAN CHASE & CO | 2.24% ISRAEL FIXED BOND 6 02/28/19 1.71%
F—RFSUT 1.29% PRICELINE GROUP INC/THE | 2.23% BUONI POLIENNALI DEL TES 6 05/01/31| 1.66%
GERarvb

[£2BFKKTF—T7UF] EABKTIHE, SMBRBEORELFELATARLNS ARICH T TERLEREARBICZLVBELGST-E0 0, ARICIEBNGEEIS—BELLBYEL, TORBETRH
ELHYELIAEARABGE RREBADHAFLHY BN A TIHE LED EF LY, TOPIX (B LHRAH) (7T AR EL+5.27%E Y E LT,

T7UROERAEMIE. B A RLA5.32%ENVFI—I THHTOPIX (AL IAH) E+0.05%F 7 b/ ST+ —LLELT =, BHETHEPERN IS LL TRIRUKETT , £HETIE, HR-BEFOEIME. TOMhEmE
BEEF—N—DTAbL, BEEOY—ERELEETUF—D A LELT, BRISATIE, SMOMHE L RABIELHABES O/ T+ —I VR o ARBEBELEEFRALEL, —F . KRTYUk
DEMBENRBFTEDY IR IORTOT T4 TER B L DINBIERDH B TEDE—ERRIRAEEWALELT =,

BIROSBEMICL DIV ILHFERHBELCHY, ENRRREESRICHYET , T, FRBCRENERKHEESR) OLMBEMOMNIBESNDIHRIZHY . PRMICARARIZHLEFELTLVE
Fo SHLEBETT. ABEEICINA . ARICKDENERTHECERRE NDRIELENPHTELRA~DABZIEZEDFET  YRVBERELTIE, PEPLA, FREPOELIFREDTRENZEIFDN

S
[F£BABEHIY—T70F] BREOEBEANAROHROCADAEHEELL | RIFLFRBFEEERIC 10FERFIEYIZ05%E TOBEAMBLLEYELZ, T7UFOBRARMIE. 817 KEL+0.34%ER
U FI—YTHBHNOMURA-BPHE B HEHE+0.05% 7 I /T —LLELT=,

ERNEERTISLIFRESREL THY . ERFMEYR TL YR SR E YRR O BIE A SIER T (HEZ P DI/ LEL,

LIPURTIE MAEFOTIL—2avERUFI— IR L TOORDITHIFLEL . BHEERANBRIL. 7EL15~20F DA —/N\—D1/ MERFELELT, BRBRIEEEBOLEREALFI—ILTE
HIHEFLELT,

[A28—F2aF WK TS —T7UR] HT7URIERTAREH16%ERY  AUFI—ITHAMSCIAT YA 1V T VIR (FABRHE) [SHLTAONNTUH—/8T+—LLELF, AUFI—VITHL, #BERRH R
LERBRASMENTSRICESL—H BERSNREEBRADEN T FRIMEALEL,
[« {;/;—-)-&a+/b1§#7*f—77>l~’] LI7URIERTARLEA0.20%E7Y AV FI—ITHEL T4 N—THREE AL TYIR (RCEER, FRE) E A% —/8T+—LLELE,
<{J@H>
'fZ:IILEﬁU)E%EE%&*E?I%TIfﬁLTza Flo AR VIAEREREMOREEROLEL 2, — A, IL—FEBEFTIVHEROREEEOLEL-.
<BE>

A—ODTF— A MBER—FURXOFELPRFLOF—N"—D A MEETNZABDLEL Iz, Ffz. IL—LTUVXUNEF T[T —N\—Jz(hELELT,

CEARETIHF—J7UR] 6ANTO—/\L-Y—bhigIE EFLEL, ERITIE, AFYRELVAR—LLUADFEEALEDEETHTTISADYS— ERYELT, 1-3AHOBRFEREEIEETHLIRETO
AEBEOHEBELETELELTLEN, SRIFCOVDHMTRILERBEFFEHELTCVEEILNET URVERELTEAATHETORENOHELEANTERABRORBLENEILNHION. RE
EECEENERMBEMBRGEEERICTHEI 7O AL (BBHEE) FRBER I TUKERTOET, j

HUBHICEMSATVSFEED. BRAFLEABEDORAZRLEZLOTHY . FROBERRERIT IO TEHYEEA,
MEOM, YEHICETAICRB UV EZEVEE 158/8R—JIHRBLTOET O TR T TSRS,

6/8 PO EmRR%RRS T



2014465 K

R—7J— LB 1

HEDIFEIRNE TERFL TS EED—FFREEFFIEL. FAD L ES L VR EHE R FELTERENRETS
REISHEIZEIZRET SEICLY, KELERERREDIFELEFBEELET

A=k F5L A0

130 |

— IFx—T—LEI L,

110

50

05/04 07/01

A=y TSALRADEEEE

118 3n B 6 B 14

A B E X ENR

FERCEE (%)

KAZYhTSAREEHFNBEEENII=yb(1D) T T HEEDIET, BRAMEDERERMIBELEREI1001ELTHESELEZED TS,
X% 2014F4F17TE . TNAT YRR B T JIXRIEELY TNATUURHA B T | ORI EEE T LB EICBIRShEL=.
A=y TSAREFFIBEEERNRIT AFITRETIEINATYYRHKE T | 4B 188 LT, BB EDHEEZRRLTVES,

(8F] vx2—T— LB I OELHREMKTHLIBREROERKREZRH

OAHNBERTOAHESZETELRENRE L.
RELENBEOHEGRERSZLZBMNE L TEREZTEVET,
R E K DEREE (201446 A30 A 37E)

(M)
10,200

‘ ——— AR (AR ‘

% fffi 48 10,134H/

10,100

10,000

9,900

9,800

02/9 05/7 08/6 11/5 14/4

(RIER)

TA4TY) T4 H%—T—)LVAGER R ERER)
CERSH: T4 TY TR ERE )

EBMERE BN ES
FHBERTOMES
200249 A20H

[R AR AR

[RE. BEF11A0AMREADEEFREXA)

(201446 A30HIRTE)

KBRS —V & RESNBEEBRETHEIEYEHSN B ETT,

KRBREEL 77U FEERIT10,000A TREA— ML THSDIES TR EE
BREL-EETMEETY,

L BARFRERS SCRBESREICANDREEERLTVERA,
HET7URE, AUFI—VERELTEYFER A,
NELEMEIEREERERERRNDLOTY,

KAZEFTBEOLOTHY., FEROEARRFLRIATHLOTREIHYEEA.

| mgmEweE | 1268(8M (014468 30HEA) |

IR—R A VA DK e9—o7or-r—3)

<EERMARSE>

(201445 30 HR7E)
<MHAEERMFTAR>

102.7% AAA/A -

o il AA/Aaa
cp . it a

CD - A -
H&-ZDih -2.7% EEE S A-1/P-1 -
faft A-2/P-2 -
HE- Tt

FHEFER
FHEEFR

40.38H
0114

(R E E R ERLLER)

A&, S&PHHLLIE LA—T +— X1 L DI EIRAL ., SRPH DT
BELTERALTVES, (TSR I(FRIOFBEEBLTLET,)
BE. BRICKIBAOLIMGE X, MEALLICAELTVES,

\l

BESHAS OB S EEE (1FA LY HBid)
% 8#(2009.11.30) ————-——————- oM
% 9#(2010.11.30) ———————————- oM
% 108(2011.11.30) ~—————-—————- oA
% 11#(2012.11.30) ~———--—————- oA
% 1281(2013.12.02) ————--——————- oA

(201445 A
5P

FHA 6108848 (v —o7 » E-R—2)
#% W

1248

T 4360 EERIAZIH 2014/06/09 BE% | AA/Aa 16.7%
Z 554370 EEREHFEZ 2014/06/16 B | AA/Aa 13.3%
| H441[E EEEHEES 2014/06/30 &% | AA/Aa 13.3%
/L %B454[8 EERHFES 2014/08/25 &% | AA/Aa 13.3%
T 4340 EERHAZIH 2014/06/02 BE% | AA/Aa 8.0%
z 554390 EEREHIEES 2014/06/23 &5 | AA/Aa 8.0%
| 4470 EEEHEES 2014/07/22 &% | AA/Aa 6.7%
| 54550 EEEHGES 2014/09/01 % | AA/Aa 6.7%
o SB442[8 EEREAGES 2014/07/07 &% | AA/Aa 5.3%
? 4480 EERIAZIH 2014/07/28 BE% | AA/Aa 3.3%
(#AAA#ZR - 13) L1084/ ERT 94.7%
(RH A EE R %)

* BRODTZI RICHHILEL ThEThDIER E%Elbfﬁﬁ?b‘(hiﬁ

MUFRIEMSNATVSFER, RRRAFEEEOEEEZRLZLOTHY, BEOBREMREZRIITHLOTRHYEEA,
XKEDM, SEHIZET S CEE N EEOBIRIZ8/8R—UITHBL TV ET O TR Y TSRS,

7/8

PO EmRRER S



LBEMITIUEGHIEEBEAFTEARKR(IR)

Qs/\Lyk o IOBANEEIZOVWTERRRLGEELZRETHERTT

B FEEWNEIE

A BE)RIIZONT
CORBEDIEE GER) BT 0ERFR BRI E TITONET SR EEEMERERBICEINVTESREE. 5
CHRARESIUVBRNILRESESENEFH (R LET, FHlBIEEEMERE . XLV EFOME
TEEABTHEICHELGIBREIAINRSHD . BREEICLH TIPZTRNICEIELLEPHENILESENSET
BN —RILREEETERZCENHDET , CNODYADIFITATIEZHEITR/BELET,

A TERBNRECREENHYET
RO, HRREOZNERFOESEICED., CRNEFENZ(TMI SN EETEEN . HHLARKRHED

SEEEETEIGSSLHVET,
RIRSHORBREMEMRTOLLCLD, FEE. R EHE. BULREEFIHIBINS N HDET .

A EFERIZDONT

RIRERE BHENEDEERBEICHLTER5%/365BEBRERLET,

KB FEZEEAILTERGEDORNETTHEDSE . BBEHICGL, RILEEIC
XL TTh~ 15 BRI IRRIL & GRARRF (LIBERI S 9 AU &) Ao ERRLET

PR BBER  ERE 2ERE SERE AERE SERE OERE TERE TEMLE
fREgIER R 7% 6% 5% 4% 3% 2% 1% 0%
FEEERE FEXIBRBAUER, ILELBOEFEEINBITERLES,
BAKAE I R 24%52E
BAF/NGRAR T RN 242%F2 E
AN S| FEHR0.864%F2E
S BMESRD 4 520.7236%F2 [
AR SR ASURET i 200va
EEFH1.836%+0.2%FEE
HRSERE T 4 31.026%F8 &
IRx—7—)LE T FE5R0.00918%~0.54%F2

BEERABERERIFREREINDGCENHNET,

TOMBFSTICCRBIVIICFHMICE. ERFEHOEERF. AMAFOTREZAFHHSLIEHERFOBREINMNIETA.
BERORERICEELR S EHETIEIRHELBTLHRTT BN TEZEA, T, INO0OBERR BB ENEOREEEND
R8T, BEMBICRRTIEERBNET, LIeho T, BESEIINHLOERERMEMICRIBTIILERNET,

FOMCEBE N EE-VEIR

BEEHEI FIHMEDELREMRTHLIREEFETDENFZFLZENELILDTEHYEE A,

BZEEBAAEESRKE(IE)IQs/SLyba T, £EHRRERTHYREEITEHYERA, T-. TEZHNEHRLEE
BREETZEZRESNTLSRTHEBYFEEFA.

BZEERAAELSRBE(TIE) (CITEHOBNMET IL—THRREINTHY. TQs/\Lybk a JIZIETERIEIE S IV —T (FE
SR INEESNATOET, REHBYUANBIUVEILIEOBEGIIEFRETES I —TGEE L) IICET 248 EIC
BRESNET, MEFABES IL—TGER I) ILANDOEREIET IL—TIZBIT2HNEE~NDRBREDEBEYANE LU

RABIES S URABEO RN RS RAERONSHEESNSIEABYET,
WEBINE R OBRRG L, FAMENILHENRET HRAEROAARMLLRLY, KT 5LOTEBY
£ A, CNiE BABETREERDEN . BRZNORDSEHL  —EORHLEERALTNHLL,

IR OFHEI5-U R R EROBIE < ERREN TOELRBIA DR AFEHBIBEREN SBRL TS
CEREIZLDENTY,

BIUR-TSAREE, BAMEOERRELEET 500 EE LOSHET, A HAMEOERMEHOEE
00 &L THEEIEL 22D T,

BZEEAAESRKR(IE)IQs/ ALyt a IOFERBICOELEL T, MFICEELS LT CETEMIEFR) /
CERHOLEY -/ RFRBEDLEYIGEES RN EE, SRS,

ZHEANERRR(IE)IQs/ILyba IFBERTLTEYFE A BEOAHDIRKLELGYES

8/8 PO EmRRIER ST



	表紙 (四半期)
	日本株式型Ⅱ
	日本中小型株式型Ⅱ
	海外株式型Ⅱ
	海外債券型 Ⅱ
	ハイブリッド・バランス型Ⅱ
	世界分散型Ⅱ
	マネープール型Ⅱ
	ディスクレーマー

