ZEBEAFERIR(IE) [HBES]

’ TEEAERRS (1LY (i) FII7
o
@ l Ay P

BT LI IESE)

FRIEIE 0 A RERRBL K-
2022 % 1 AE

<BR>

1. $5RIEIEDIELE 1 s
2. BERBEOELIRR 2 aes
3. BRAHMTEDEREE KN 3 o~
4. [SEFRIBEETOEREE - KK 4-11 ~—s
5. HREERDIRY - BER - CEHEWNEEREWEIE 12 ~x—3
EEe0e (31 ZRIE 4]

BASHERNET
" W EE /e LAY FovEmERERET
O =
E TN EKTT “
T108-8020 RHEAEXHEE1-17-3

TeL 0120-933-399

A~%9:00~18:00 * 9:00~17:00
(B-#iBAHKLUV12A318~1A38%KS)
https://www.axa.co.jp/

LIRRERE. BE FIROBRLAHAEEZITLTEYEEA,
LEMIFAIBENDERREEECZNESEIANBNoETHONEHTHY . ERREZNOEELSVREFTOHFEEHLLIZLD
TIRIBYERB A, . FPELGLICHEHNONBAZRE., BELLENDEENHYET D THLMNLHI T RIS,

ToH kT NERREDOTKIRE GEEZEETESEEAONDERICEISERLTEYETH, TOEMHENE-TLEICDONTIE,
CNERFETDLDTESHYF A, T, FEARE-RRIRLIABTEVNELHLDHLBEDRETHY.
HEDERABREZRRHLVIRIATHLDTEHYFEE A,



FHIE R DES

Al

(o L% B IHERANROBEER| BEEROZTSH
gﬁ"’ﬁﬁﬁgféﬁfﬁ“”'“?mgtﬁ;i;éﬁg SaO—A— SO
- PLHLNIREEL. RECEOENKLETARERN S S
AABRARI | g0 yzuair i gaTaoclko CRITRMRS | DAARA—TIVA | Ay RARAE
EhENMIC L EREREES FHLEEEICLET, | (EREERERER) | IRUAVMA R
AADEESLUELEEODEMMWELICESE, 5% | 7L F e H—bwh- o
B A h/NE AELHoNEEIDEROBARLE I GRANE T S 7/;\7/4;7;,{\’/; P LTSSy
(R T REERICECRET D LICEY, PREMISERE . e ;
ot EEbIFBoLE EEILET T GEEHERERER) B
. P = . e
BAERCHREEORRETLRENRET HRAEHIC MSCIa94 A - AYRZ3-
EHMVETERI T | EISBRETHTEITESTMSCI KOKUSAI 12T w 4 X (FH#f A Fon R TR D e ST SIS
BA—R) @MU B ERREH A LEBBLEY, | TZT VIR I7F ] Mt
(BRI ERER)
BARERCHRAEEOAEEELRERRETHREERE| o= e ‘
:ﬁﬂ‘ﬁi#ﬂ I IZEIT/RETBIEIZEY, FTSEHREBAL T Y IR (L g?ﬁ%—%?’z\‘nggt) BEI7ty rROA
IR B, AyUHL-FAR—R) ISEBLEREREEHITHIL ity et
EEEIILET, 1ERFER
ERORBETIS~ORELELT, REMICAFERD AFATFUR- ‘
ATy | EREEORR. EESLUABIGIFTOUITALICE | <)) F v i—Sy—- T7ATRE—
\Som | BT RIRERER EMMEIBEUA T A HE| %) SHIEH SR BERAEEN
INTLAZ [CHBIREETICEICEY  URVEBBLODERMED | 7 st et
BELRELRE LIS OREEEELES. (B FH-7IL—VEE)
HARREDOHS . AHESLVAREREREEORIE RHMESR =H{ERDS
13 & {55 (REIT=Real Estate Investment Trust) £ %84 | HREE/ T AVA THEIEIR AR
HRET HRAISRICE(CRATHLIZE-T, PEMNIC| CERIEEREREE) Hteit
H R4 ERE T BORERREHFHILEBEICLETS . EREL F. BER
AT B £20%. S E#ET30%. EREZ%10%. 5 EEH30%. R
BEREEE(REIT)10% ELFETA, ALRORALIZEL —g -
CRBMEEEEICEABYET . mRBRSEELT | /DT BIRET B
ABAYTETSIENBYET . AV FIYR-TFURVA| FHRIMIRTAVE
(EREERERER) e
toBAHECERLTLNSE2O—KEAEEMEL, B o JL o
5 IHR— 2 :D’A?iﬁ?s?:%’éﬁ_%ﬁﬁ%ﬁﬁﬁ:%’&%ﬁ?%ﬁ?ﬁ?tzg& < H—-F—JLVA 4T ')7;:(?115
— J) BIERICEICRETHLITEY . REL-BRERE F3] . > Fied ¥
Sl [ e : CEBRERARER) HARH

KEANHMEDEE., ERAHBIVERASHFOERBASHE. AFEOREF IR LEEERNREICLLFOEMICLY,
EEINDIENHYET . 4H. EASHEOERBASHITOVTI ERKBEOEBLE. BN BESEFOEEERIC
ASEOLGNEHIELIGE | RRESE TV EAHYFT,

MEFRENEICIT, EEXILFICHA. —EDRE. BEFEREITHEAHYES,

KEBAAFESRIR(IE) ICEEBOFAEHET IN—THRESNTEY. [Qs/LyballTFMEFRIEIES L—T (R 1I) )
ARESNTVET  REHBYANS SVOEILEOBIRIEMHIEIES )L—T GERI) IICB T AR A EICRESNET,
MRIENE Y L —7 GEIR D) IS DB E S IL—TICR T R A E~ DRIFBOBY ANB LUHEILEDBERIITEEE A,

KIRR—T— LR T |30, S, ABEEOEBDOHEEZ(THITREMABNCEEBELHHEETT,

2L BEMRET (RMFRLFEEL) TIE YR—T— LB I | OFEIL L OEMAEFTERNEF TS
FERAOERFICIYBILIENEDLTHLLHYFET D TIEELELY,



BEARBEOELIR; (202241 A X H7E)

B BFHATHIS

TOPIX (BEEF#kMIE%0) (X T% L. BT A KL —4.84%MD1,895.93 R TR ZE L=, LAIT ERLTHEST-E. N(TY
TEAFDDELERKEMRITIEO T ELEELZITTTEICELEL -, DalE, HFEIOFTIMILADEFHT-HEEKRO KL
PiKOFRBGEFEMGHIERER) ICLIEHMEIEHONDBRSHEEERICTELELz, TAIZASDTEHEFOMC GEFRL
HHIEEEL) CEREIEHOICEBMARBNRINEIEOVISAFERBMBZIRIDEEYHELZERICTEE
iﬁﬁﬁzbibtbi AXRIZMITIIAEMETIBORELEEZZ T T REEHE/DPLEL, BIAKRLETIH, FTELEL

BAQ/PMEFATIBETELEL =,

B SHEHRA TS

KEHKXTIZIETEL. NYS DT £330/ LT AR E —3.48%0035,131.86 K )L TR Z £ L=, LAIF LR LTIBE-=14.
12 DFOMCEEZE TEREIEMOITHLTFRL LICHEBHEERBNREINCLGEN LT EICERLFEL, hE
3. FRBIZK D2 RS IEMONDBELELTERICTELEL -, TEICASTHFOMCTE RS EHEOICIEIBILE BN TR
SINFCERTISAFTERBMMBFIRIDEFYLEELFERICTEREFATHRLELED, ARIZHTTEIRENSATHL
EDRENFEINI-CELEEZITTTHEBEMBNMLEL=, BTARL T, TELEL .

ER kXI5 IE. 81 A KL, JEDAX$E S —2.60%, {ACACA0IEE —2.43% L7 YFELT=, LAIX EFLTHE1=%.. N(T5
BERDELEAXERKXTIEDO T ELELZITTTRIZECEL, Fa(%. ECB (B R ER1T) D F| EIFEAIADLER
LI=C&EMNSIMBIZERLEL=, TAIE. D754 T2 DMBFIRIDEFYLEEERICTEL=%R., ARIZMHT
TA—ORLREFERICTHIEEMR/NMLEL-. BTARLE T, TELELT-.

HFEEKRATIBETHELEL -, TEE)—FHHEHTHELEL,

B BF{EFHIS

10EEBOE£HIZ LR AT TE)L. BXRIZIZ0.178%&E4YEL= (BTAXK0.071%) . LAIF. XKEEHEF D LRELEE
ERICEMNILREEFATHBLEL:, PAIE. BEOEMBEREEL~ADEXATTIHEEEHYELI-H . BEESRK
FRELADEENRRMEIF LA -CERENSEFIIBIEOTHBLEL, THIE. BEOERBEEEL~ADER
BEZERICEAF EREFTHBLEL,

B S EfE3FTHiS

KEEFHETHIOFEEBROERIT LR EHKEIETH) L. BRICIE1.777%&74Y ELI- (BT A X1.508%) . L AL, FRBAS
ERSIEHMOITH L TEBHUED R ANBESI-CELENSERIZLERLEL =, FAIZASTH, FRBIZKD LRSI EHE
DADBEHEFERICEFIEI EREFTHBLEL=, TAIL. FOMCTERME|EMDICIEBMLTRENRIN=Z LI
ENDEFIFLERLI-Z. BRIZMNTTIH KB FHBEZOEILLEFZEZICEATET (EHITLER) ICEECEL=. BIAXK
T, £FIXERELEL=,

KENA A—ILFEEHIGIEMEATELEL:,

R ESHTIS TIXIM0OFEEBEDERIELEFL. AXRICIK0.011%ELGYELIZ(FTAR—0.177%) , £AIE. 2—OBETO A1
ILEQEFORRPAEFO LFLGEEZZ T TERE LRLEL, FAIE, KDEEEQBUNAFEIATHO-IEL
FTEEDOPFRBITOEMBEREREADBITLENARELTEN FXIFEIEVTL I, TAIF, 77514 FZKHHBIEEY
RIDBFEYREEZERICEFMNMETLR. ARICATTERMYOYEEROFRULDO ERGEZERICEFITBY
EFLFELE,

B SERETHIS

KEIL/ARBIFAZTXRNILEERY., AXRITETAXRLE+042MD11544EHYELT, LA, XEHEFO LR LESE
ERICAZKFILETHREYELES, ZORIIURIBIHOBELENMASKFILRICELELZ, FEICASTH . UR
JERIBOFELENCAS KR LREFATHRLEL -, THIX. FOMCTERSIEHOIZBBHLERBNREIN-TELEE
ZITTHRXNILEIZEELELE=,

1—O0/AESEFATI—ORELGY, ARFETARLE—1.85AD128.66M &Y FELI-, EAIE. BUNEEEFIO LF%
EEEBERICARI—OSEFATHBLEL =, PEAIX VRAVBREDOBELENATLI—ARER THBLEL, TAIC
ADTH VIS FTERDMBFEIRIVDEFEYVREEZERICHE LI —ORAFTHERBLEL,

KEEDOABREBENDEETHY . [FEDERMRZTERHLVIRIETHLDTREHYEE A,



| e &
155l B E 008 FH 345 - 1Ki (202241 B K BIE)
B BIBEDOLI=yr- TS ADHHE
XEFFMEOI=v- TS RFFANEETCRAL TSR EETOREMBALITREVET,
[2005/04:8 FARASA] [2008/0138 FABASA]
300 BA%KAE I 220
;28 200 — i RS R E T
240 g ERPRER ]| 180
220 — 160
200 —— k3 S RRE T
180 AW — 140
128 —— EIMESE T 120
120 100 f
100 —7*—70—)[, 80 -
80 I t’ 5 vb
60 60 -
40 NATYyR=/N . . | L |
SURBT 40
05/4 08/8 11/12 15/4 18/8 22/1 08/1 10/10 13/8 16/5 19/3 22/1
A=Yk TS54R fE % 3 (%)
F Al =
FeAI ) E & 202241 A% 17 A 37 A 6+~ A 14 345 RER
BA%KAE D 148.18 A 4.86 A 6.74 A 1.47 2.14 19.02 48.18
BAG/NEKRAE T 194.11 A 2.29 A 3.01 A 0.32 6.22 10.25 94.11
pTAY s il || 252.48 A 6.82 A 3.82 2.51 22.78 50.24 152.48
BMESE T 118.41 A 1.83 A 2.66 A 1.85 0.00 5.85 18.41
INTYyR- NSRBI 55.11 A 6.39 A 7.35 A 4.97 A 1.80 547 A 44.89
HRSEE I 186.79 A 4,54 A 5.18 A 117 8.12 53.79 86.79
TrR—7—)LE 1 54.40 A0.14 A 0.40 A 0.80 A 1.59 A 4711 A 45.60

KAZyh- TS REE HANEDERARBLICETS-ODERE LOSEET, FHIMEDERMKIEOMELE1001ELTHEHELIZLDOTY,
KEERL, BAKRICH TS, LEEHBOI=IM TSI ROEEFREFRLTVET,
KERANDEDIL=YN TIAR L T ERR—LR—DICTEEERICTHERNETET,
¥2014F4A17R. TNATYyFBA B T IIFEELLELY, INATYIRKRE T IOFHMEEERTvr—T— LB I ITBERShEL.
A=y TSARERRBEEERNRIE. AR I7THETRHINATYVFHRAE T | 4A18A LR, TYRr—T— LB T |IOHEERRTLTVET,

B SAEEEEDONR FHEAM

- B A /A . . e o J= NATVIR-
1) & 1) & 1)
BARB%KAE T $ 2 E 1 ENGAER T BIMESRT T NS RE T
+%8 % £%8 % &% % &% % £%8 %
HEE-Z01th 794 4.6 142 4.5 1,042 4.7 1,057 4.0 54 5.0
Z DA MEES 16,420 95.4 3,058 955 20,929 95.3| 25,093 96.0 1,028/ 95.0
= 17,215| 100.0 3,201| 100.0| 21,972 100.0] 26,151| 100.0 1,083| 100.0
HRSEE T Ir—T—)LE T
%8 % £%8 %
HES- 20 475 4.4 1,491 9.3
ZDihE IS 10,247 95.6 14,519 90.7
&5t 10,722| 100.0 16,010 100.0

KEHANHETHALTLSERNRERERE. WThtlZoMAMEFINEEICEFEFNTVET,
KEBOBEMRBEUMETELEL =z, Tz BR[OV TI/MIREMELERALTVET,




BAKAED

[C2%F FLRERRETHIREBETXDEREE RR] (2022F 1 A RIKHE)

an—-45—B&xHRA—7T VAGERBEIISERER)
DAA—H— AURIRAV TR AVMERX ST

B S BERORNH

FLELT. OHLEORAFICRENITRET S EIcLY, ERMEOHRZBFLLTREBICERZTVET . XD
BREICH--TIE, EFE, WBAERA. TiEHE, HEKEFEZHEL. PRAMICHRED RADLHHAEF DI
BZzTWFET HAFORERALTECOVWTIERAELTIINAVRINAV S THEBHWERZTVEY . EE€BIR. T
RBAFICEOTILRDISITERNTELRNSZELHYES,

B R mEEH B EEMADHS
4 &M 200249 30H (M)
35,000
B BEEfi#(ssmanemer) N Fv—26vREE 30,000
% 148 | 398 | 65A 1% 3F | ERER 25,000
E#(fi%5 | A 4.95| A 6.68| A 0.79[ 4.31| 26.41|140.58 20.000
BM | A4.84|A526/A027| 4.82| 20.95/105.84 15,000
=2 |A011/A1.42|/A052(A051] 5.46( 34.74 10,000
KERHTEREEIEAA 5,000
. Ny?v_a 0 L L
TOPIX (B EFRE (S %0) 2002/9/30  2009/9/30  2016/9/30

MEEMEBBIBRIIMDEEEBRELGS.

B #k3U2ER LIS HARAEE79 W BRXEER LIS
AR %1 % e %

1 [ZEBUFJDaF2ov LT —T RITE 4.1 1 [EX#R 15.1
2 |BAXEEFESE 1B -BIEE 3.9 2 [BEHR-BIEX 13.6
3 |FEBEE i 3.6 3 | 8.9
4 V== )L—7T BEXigas 35 4 |ENFEE 6.7
5 [REBLER—ILTAVIR RERE 35 5 |EnXRAMES 6.4
B 3 TOPIXFA—/\—) T MEE B HTOPIXP o 4—)x1kIE

E35] JxA/k | TOPIX E 3] JxA/k | TOPIX
1 |1FER-EIE%E 13.6 7.9 1 |[Y—ER% 1.2 5.8
2 |HE 8.9 5.4 2 |EXHS 15.1 18.3
3 |RIEZE 5.8 2.3 3 |FEEHER 0.3 2.7
4 [ZDhERIZE 4.0 1.2 4 |#git AR 6.4 8.7
5 |TLHES 2.2 0.7 5 |[BH& 1.3 3.4

KEEDEVIAMNIREEEOMEERLAICH I HIRELETRRLTVET,

XERDOARE, CEERBELTERASHMNODFERERMIDELDOTHY . 7/HERIIRBITOVT—YDEFZAVFE A, 4



BARG/NEEBRE I

[C5F FHEREXNRETHEREETOERERE KR] (2022F 1A XRBHE)

P LT 1 2= Y DN 77 RVAGEREREISEREA)
T LT Dvn\okAEtt

B RERORR

FLOTA 3=y D0 IP—T7 VR RHIAHFADRECEL T, BRI HEIREETICEITEY, RIBH
[CIRBDEFEEELES . COEN. DAEDOERARIIFTIC EBSh TOAHA B LV ERBE RIS IFTICES S
BIZEEINTOSRAEREMRELFTT . EXODBEMBECRBENFISEHSN SR EMEL LR LR DE R
EON)a—) ITE B L#REREZTVD. SR MEDEBRERLIRNANHLHEBONLHREFHELIZELET .

B HEERE W EEH B EEMTENES
0.4 &M 200447828 (F)
35,000 -
B EEMA-CSE REE srmgrsmsni | [ —=ema

TOPIX™ | A 4.84| A 5.26| A 0.27| 4.82| 20.95| 61.56

30,000 N
% 17 H 348 64 8B 14 3% | ek 25 000 TOPIX3%
HAEMEE| A 2.27| A 2.77] 0.00[ 7.71| 15.79|186.94 20000 m ﬂ

15,000 - _
4
) 257| 249 027| 2.89|a5.16{125.38 10,000 4& Al
B NFI—9 5,000
0 : : : :
Tl 2004/7  2008/7  2012/7  2016/7  2020/7

XTOPIXIZEIT7URDARUFI—UTIEHYER A, Tz NIT+—IVRAFHADEELLZEDTEHYEE AL
EAEAE XIS TN IR 2 T . AR STDTOPIXIE, 3REH#10,000& L THEHBILLTRRLTHYET,

B HRRAEA EHI1085HR HAARRNE 77 W AALE(U10%TE B HISRIE AL LL
2] Otk *iE % *7E % Gk %
1 | KBXER] HAI—88 | DA S 3.1 1 |ERHES 127 HI—E8| 931
2 [zav HREI—EB |FEE s ER 3.0 2 |#EW 10.5 HIEZ—EB 2.4
3 [ZSAhFR—ILTaVT R BREE—#B | 2% 2.6 3 |k 10.2  JASDAQ 1.0
4 |EIzO HEE—#F |EX RS 2.5 4 |BExE 7.9 Foihis 0.5
5 |E# BRI |em-EwmEs 2.4 5 |EnERRER 7.0 B -zofn 3.0
6 |FEBEICEHEER REE—#B |Eak PSS 2.4 6 |EN5EE 6.1
7 | XX/ T4 T v\ |REE—E |EIE% 2.4 7 | DB 5.8
8 |BEESR RI—# |EXEmHR 2.2 8 [BH & 4.6
9 |7¥wvwa HEI—8B |BH & 2.1 9 |&EEM 4.3
10 |PAZFTO=TILY BREE—ED | B 21 10 |[Rr&% 4.0

RPDLEF, TP —T7 o FOMEERRBEITH T HLEETY AARRRIE. IF—I7 R BEANTO S/ OBAMTT .
FIET, RABRENFICLSINTY,

KELDOAREFE, CHERBMELTEASHMNODFEHRZRMITDELDTHY . 7/ ERIIRBITOVT—UDOEFZAVFTEA, 5



AR I

[CZ5%F IHRERRETHIREERDERER K] (202251 A R )

£URRIMSCIAPHA AT VIR T7UK | (BEBERERER)
YRR Thyh-TRTAUMERSA

B RERORNR

REEEMENORYPMNERERERSCLEZEMELT, BBMTEREITICLEZERELFET,

FELT MSCIAVH A AV T VIR IF—D7 R ZRAHFADRETBEL T, BAZREREEDOHRKITRELES .
TO—NVGERBEHEERKRITERS 5720 MSCITVH A - AU TYIRA(ABER—R) [SEFTHIRERRERELET.
RENEREEIOVTIE, REIELTABAYDETVER A,

W WA W =EH B EEMEAOHBCRBSREF/IZEN—2R)
9 &M 2002¢6H 26H 60,000 — — &E&E(MRE ERMIESERE)
—_—RUFT—Y

B BEMBE AN F2—IEWEREE srasesniiA 50,000

% 178 | 3R | 648 14 3F | F’EEX 40,000

HAE(fiE | A 7.03| A3.66| 3.35| 25.49| 69.27[353.64 4000

BM | a7.10| 391 284 24.18| 61.07 - 20,000

ER 006/ 025 051 131 820 - 10,000

A 0 T T T T T
. ’\/§7_7 2002/6 2005/6 2008/6 2011/6 2014/6 2017/6 2020/6

MSCI a9H A Ao T YO R (ABREA—R)

XEEMBOWEES. BB BREEBRALERELBEEAITVET, KL Rl 68315 SR (L 33 PE R8BI XS L T4 50.449%
KRUFT—HIDREIA—IE, 77RO REMEE H 7 E L — R % (RERFA (BitR0.4%)ERLI-L D) EBREDEDTT
DENEREEEZAEADEBEENTIML—CEHIET 575:%) TARR—XT XAUFT—oIE, HEAFE LB OMSCIOZH A AV TIIR
DHEHLTNET, i@, 2009F5A1H LY HRN—ATOHEBIZERELTVET, (RRILA—R)(z, EEALADORRILAEL—MRBEEEES
EMIBOMEZERC. FEAZ10,000EL THEHEIELLTOET,
B 2 L7 1086# W EER (%) B A ¥R _EGISHE
#EHA E 4 ¥iE % ¥R 94.97 El4 %
1 |APPLE FA YA |rrses—nrozrssvas | 494 SeiERE| 5.34 1 |7AUA 69.49
2 [MICROSOFT FAUA|VIrYzT -4—EX| 3.86 IREFDIh A 0.30 2 [1¥UR 4.46
3 |AMAZON.COM 7 AUA|INE 2.30 HAARRERMAE 1,291 3 A4 3.43
4 |ALPHABET INC-CLA|7 AU A | AT 4 7 - R& 1.41 4 |25 20R 3.37
5 |ALPHABETINC-CLC|7 AU A |AT 4 7 - J2% 1.34 KBRS BAERILS 5 |RA4 X 2.90
6 [METAPLATFORMS-A[Z*UH|AT 47 - 1A% 1.26 BENEFENET .
7 |[TESLA TAUNL|BEBE - BEENS| 125 B AABKRK LGISHTE
8 [NVIDIA T AN |tk - kupgkaEEE | 1.00
9 |JOHNSON & JOHNSON |7 # 1) 71 [sxa-sarsssa—-5a05cz22[ 0,79 ¥iE %
10 |UNITEDHEALTH GROUP |7 2 ) 1 [~Lzor7its - v—EZ|  0.77 1R AT 22.05

£t 13.64
NIVARTT 12.06
—muzet - y—ex | 10.58
BEXE - H—ER 8.79

KER X, FITHROEE (FREEGETRALTOET,

MEIE(L, CICS(HRERDERE) ICELTOFET,

MOEA EAGI108848 1 T AMR EAI5HE I THEAMRN EGISEFE T EER S X
SHIEEL(RY—T7UR - A—X) DIEERRLTVET,

QR |WIN]| -

KERDODABR. CEEBEMELTEASHMNLDFEREZRMITILDOTHY . 7O ERBINBITOVT—YDOERZAVFEE A 6



BIMRESFE

[C2%F FLRERRETHIREBETXDEREE RR] (2022F 1 A RIKHE)

1TV IRTPA BB AYSEL L ER AR
AE7hybTA oAU MR R

B S BERORNH

FELTHAZEDREHITREL. FISEERERAV T IR BRCEAR AVDLEL-AX—X) DBEITEH TS
RERREHSLTEREZITLRVET,

W HEERE W REH B BEMBOKS
93 &M 20014108 17H \ PEEAH LR P
B BEMIE-NFI—76WEREE srmgrsmiiA 28,000
% | 178 | 378 | 678 | 1& | 3% |@ex oo

22,000
20,000

HAE(MEE | A 1.77] A 2.38] A 1.15[ 1.61| 11.53/109.33

18,000
16,000

BM A 1.65( A 2.12) A 0.75( 2.33] 14.30(145.44

22 |20.13| 2026|4039 a0.72| A 2.77|a 36.10 14,000

12,000

10,000

B ANFI—Y 8,000

. . 01/10 Oé/3 1(;/9 1;/2 1;/7
FTSEtHREBA>TYIRXFRCKBAER, AvPiEL-ARN—X)

KEEMEBEOIRBEEIT, HI7UNREFICHEESLHo-IEEDIRELEBA (BRE)L. FHLTWET,
KERRBLVITIERDRUFI—Y(E FTH (£, BEER ORILA—R(UTYIRELADI7URTHRALTWAL—T
ABELTEY . HEEROEEMBEHAXICESHLETVET,

W At EHEA LG 1086 AAMFL 805 M DHLERFRIMEALL
720 % BE BREEH i HARE %
1 [US TREASURY N/B 06(7AUA KL 9.0 1FEXRH 0.64
2 |US TREASURY N/B 06(7AUA KL 1.8 1~3% 24.91
3 |US TREASURY N/B 06(7AUA KL 9.3 3~7H 32.78
4 |US TREASURY N/B 05(7AUA KL 1.5 7~10% 12.53
5 |US TREASURY N/B 05(7AUA KL 42 10FpE 28.41
6 |FRANCE (GOVT OF) 0.4(a1—n 19.2
7 |US TREASURY N/B 04(7A VA KL 8.8 M AUEBRESIERLL
8 |US TREASURY N/B 04(7AVA KL 1.5
9 |US TREASURY N/B 04|7AUA KL 9.5 BE %
10 |US TREASURY N/B 04(7A VA KL 6.3 1 [7AUAEL 47.56
2 |l2—no 38.12
KERDITAMEIIYF—T7U R ORI E EREELTT, 3 [4yzHKUR 5.81
4 |AFFTEL 1.99
5 |[#A—X+35UF7 KL 1.56
ZDith 4.23

K ERONBF, CEEFERELTCERASHMNLDFEREZRBITILDOTHY . 7O ERIRBITOVNT—UDEREZEVFEE A,



INMTYyF - NSRBI
[C5E FLUEBREXNRETHREETDERERE KR]

AFA4TIYRRINF 22— v— TR 1B - 7ZNV—VEEH)
T7ATRI—RE R EEME% RS

(2022F 1A RIEHE)

B S BERORNH

BHOBREERABFANOREZEL T REMNICEAZECHAZTEOK/RK . BHL IV ABWMEIFLOUICIhLICH
EY DIRER G (EYIMB B LVA TLav BB ISHEBHICABIREETICLITRY URVEBRBLODERNED
ERGERERELLREOEREZBELET.

XTBHACELPAZOMOEREIEoTIE, BAFHIHERANTELVEELNBYET,

W HEERE W EH B BEE(fIAOHB
4 8M 200143A12H 12000
B EEMBREE srmgcismean 11000 L WAWN
% 178 | 378 | 648 | 1% 3F | |/EX 10.000
EHEf%E | A 6.56| A 7.33| A 4.46| A 0.37| 11.29|a 21.86 k\‘
9,000 v“\\M
8,000 W
7,000 ! '
. ’\“/9"7—7 6,000 L L | | | | |
'01/3 '03/12 '06/9 '09/6 '12/3 '14/12 '17/9 '20/6
1L

KELEMBOREESLICHB L. BISIAINEEEBRELLLOELTHELTEYET,

B ARHEALLELREEMBOENER

AR FAALEE (%) | B%E(%) HE5E (%)
T IL D7 EEE 50.03 A 2.25
U WTILITIFURT 19.62 A 11.84 A 2.48
MASAMITSUB#8225=2—r5)LT77R " 30.41 0.79 0.23
N—FERE 48.80 A 4.25
T7AITRA—-ETFF O—/\ L 1\SU R 48.80 A 8.39 A 4.25
FyyiafkE
ZDih 1.17 A 0.06
At 100.00 A 6.56

MHALLR FEEORFI/NHEMEEEAALTL

KEEORBF. CEZFMELTE

BTz

BRI ERThOEHHOBRFE-BLEMGENHYFET .
* J7URROI GEREERERIE) IEEBLTRBELTEYES,

SUNLDEHRERMB T DLOTHY . FOHEBIIARIIOVT—UOERZEVEEA,



RS HE D

[C2%F FUREMRETHIREEIDEREHE KR (2022F 1A R{RF#)

AHUESR I REE/NF AVAGER B ERRE )
SHERDST LY TARTAV MR R

B S E{EEOER

FELT, BAHKR. BRES. BAKRK. BNESEASBBREETIEIV—T7URANREETICLIZLY., ERMEO RN
BREZEELET . REE~NQOEANTRE LR (LUTIEKRES ) (X, EXMEOMEERLEICHL. B BAKR 22%EE. BA
B 12%F2E . B R 33%IEE. BIMES IB3NIEELLFET, LIEDEN L. REEFRERNR LTIV —T7F~DEREL
TELET, EEHEANEMISDOEBETOCESREALE LS TIFLEDEENSTETIIEANHYET ., AMEISDOHEEIEL
EIZLBERBRANCOEBFREHEL, FAEL TR EELWEEDOHERNELET  EEHANNEBREEE(COLTE. FEIELT
ABEBAYDIRITVWER A, XELEA, TRBRAICE>TIRERDLSERANTELNESLAHYET,

B HRERE W EH B EEMBOHE

(M)

0.28 &M 2008%1H7H 30,000

SRR (1 LIRS, BLS| A S BL G AR BHIAT) /2 B

y —— JEYEA (S REAEN PR E2) - /2 A%
|| Eﬁﬁﬁﬁ‘@#ﬁ& Egg RRMTBRBEEBZRA 25000 |- Z)%}gﬁ:fiﬁ/f; '

% 178 | 348 | 64 A 15 3% E K

gl?n

20,000

ELAE(%E | A 4.31| A 5.43| A 1.05| 7.98| 43.62|131.15

15,000

SEEHM| A 4.00[ 2 3.03] 1.10( 10.72| 33.96(108.97

10,000

EZE | A032|A240|A215( 4273 9.67| 22.18

5,000

B AVFT—Y

7:‘;[, 0 '08/1 '11/1 '14/1 171 '20/1
XBEHERL. HEBOFE XA #EE10,000MELTLET,
XEERBIE. I —T7URDRFI— V& REFERH) CMEFHLI-EIETT,
XIF—T7URIE BERMETEIZ, TOPIX(BEHAH) . NOMURA-BPI#AE . MSCIaZH A ATy A(BR<BE A, A#fE).
FTSEHRERE AL TV RABRCBEAR. ABRE)ZERVFI—JELTVET,
XEEMEBADEEEL. BT7VRFORERFICINEONRENHOIBEIC. TONMETEIFUFEBEA(BRE)L-EEOBEERTY,
XI7UROMALREIEIYF—T7URICETA2EEMALLR (B ERER ) T,

B Y77 RDIKiR

EE£BAAB¥RATY—T7UF EEAXREHIT—T7UR
¥RMAA EfI5%E N ERER L L1558

EEX % FE] %
Bk 17.26 EE 55.99
&R - BIEXE 12.13 H=EE 22.50
BX AR 12.08 MBS 3.70
ER1T 7.99 HAE 1.97
EFEE 7.47  HAEME 1.96
AB3—FaF KT T —DO7UF AU E—Faf L EETY—TFUR
HAEA ELSHE NHEHABRE ELHNGSEE

E 4% % BE %

FAYAH 59.08 TFAYAHFL 47.18
14X R 808 1—nO 29.94
TS5 769 AFXYRKRUFE 5.26
FAIUEE 703  AHhFHFEIL 2.76
14K 318 L UAR—ILEL 2.23

XEROARRF, CEEERELTERSUANLDOERERBT LD THY. 7UVHEGREARIIOVT—UDOERERVFEEA. 9



RS EE I

[C3%F FLREMNRETIREETDERRE - KiR] (20221 A XREH)

JLGBAREITAVTYIR 77/ RVAGER RIS ERER)
BR7 ey r AU MER R

B I BERORN®

T7URIE BHREIT AV TYIARRY —T7 R ZRIIHFEFTERENREL, SAPEEEREITIES (BR<B A, BEHiA
. ARER—R) DHZ(HEFHTHREBRREXFHIEL GERETHEVVET,

XSEPIEEREITIEHN (BR<B AR, EBHAH, AMER—X) (L, SEPEEEREITIEH BR<EAR, BEZHAHA, FILAR—X) RIS HICEVLVTHBREL
{88 TY,

B EEREE W REH B BEEMIBEOHE
22.1 &M 200648 A 22H (3% BATH = 10,000&LTEZIE: B R)
4 o6 — 30,000
B BEEMEA- N FI-IMBREE srmgramieal o EeEEELLEE
% | 178 | 378 | 678 | 1& | 3% |@ex 25,000 | K¥FI=y A
#2448 | a7.13| a1.54] 6.68| 36.38| 34.12|110.16 20,000
BM | a7.03| a1.30| 7.06| 37.28| 37.44|137.41 15,000
22 | 20.11| 20.24| 20.38] 20.90| A3.32|a27.25 10,000 “\
XEEEOSH AN, (EREEE A DBEIC Ll THYET . 2000 v
. N>§7_7 0 L I I I L
06/08 09/08 12/08 15/08 18/08 21/08

S&PHEEEREITIEH (BR<CEA. BELAA. ABER—X)
X EROEHIELE-A RS BREEEMBORBLIVER

KISEPIEEEREITIRH (BB R) IFREV T —F&TT7—X I74F %)L DOREERL. B T7URDIETRMIEREOMELAD., 2
HY—EL—X I I >—DOFATIRHERTHY . FRTEIMIRTAUE 22 k@BcERELELOELTHELTEYET #oT. =

ICRLCRAFENEZLNTOWET  RIVA —R & T T7—X LA B REHEE- BOT7URIZEWTIE, BREHICE - TRREEZLICIEH. B
XEF-RE-REZETHLO TG FAERITH TR EBEEMEZICRHLL FBRFIEGYFET, T . BEBOER -RIEFEEELTRYE
MNEBERRAZLTEILOTEHYER A, A,
B REITHA _L{71088 HASEHER 330 B X ESRS W - ithisk Bl & 5
720 = - thisg % BE % [ - hish %
1 |PROLOGIS INC TAYN 7.3 BAX-H 0.0 TAYHD 78.0
2 |EQUINIX INC TAYAH 40 HEE 100.0 F—R+SUT 6.3
3 |PUBLIC STORAGE TAYN 3.5 TAJAFIL 76.9 1F¥1R 55
4 |SIMON PROPERTY GROUP INC|7 A 1) A 3.0 a1—nA 4.0 S UHR—IL 3.3
5 |DIGITAL REALTY TRUSTINC|7 A U /3 2.7 AF¥)R-RUK 5.7 hr+r5 1.9
6 |[REALTY INCOME CORP TAYHD 2.5 ZDHONE 13.3 Z DD [E - Hhish 6.2
7 |WELLTOWER INC TAYH 2.3 &5t -
8 |AVALONBAY COMMUNITIES INC|7 4 1) 53 22 W AENRALLE
9 |EQUITY RESIDENTIAL TAYN 1.9
10 |GOODMAN GROUP F—Rb+5U7F 1.7 &EE %
REIT (J—F) 98.7
* EYMOETEDHDIGE L. FFHHERTLTEYEE A, Fei 1.2
HEBEEHDENE (%) X, /P—T7 RDfEEE S
457 K ARET BT KRS B LTEYET, TOMDEE 1.3
MTREITHA EAI1088FE 100 . E- #higi [ &55t° -

[REVFEATE - TR LTEYET .
XREBEED I ABETFHFEEOREMNGLEREZNVET,

KERONBRF, CEEFERELTCERASHMNLDFEREZRBITILDOTHY . 7OHERBIABITOVT—UDERZEVFER A, 10



I R—T—)LE I

[C3%F FLREMNRETOIREETXDERRE - KiR] (20221 A XREH®)

7147) 5122 —7—=IWAGER RIS ERER)
T4 TUT 1R EMR 4

W IEEETNNRE
AT BEERTOAMESETIENRENREL. RELEINEOHEERAILEENELGERZTHVET,

B PEERE m REH B BEMIEANHE
74 '%?Fq 2002¢9ﬁ ZOE l;,FIqS)O _l R A (L) M H A M4 10,064 ‘_
B EEMBERERE =rmgrEmiziA

% 178 | 348 | 6% A 1% 3FE | /EE 10,100
HAEMEE| A 0.01| A 0.02] A 0.05( A 0.12| A 0.36] 0.64

10,050

10,000 =

| ’\’/9"7—9 9,950
02/9 07/6 12/4 17/2 21/12

7; L [E:%d:5))

KELEMBAOREERL. NBENREEBRETIEICLYVEHENBEETT,

KERZREEIL, T7RERERICI0,000A TRE— N THLDNENEREZTHEIRE L-EEFTMETY.
FELBARFEMEIVRENREICHDDIBEFIZFBELTVEEA,

KEUTFURF AVFI—IZRELTEYFER A XEEMBTEREEERZERZEDOLOTY,

KUZEBETBEDHLOTHY, FRDERARFLZRIATHLDTEHYFE A,

(2021412AR30H%7#*)

W A {71088 B F—h7AUA DR
i s T % & AR A KR (%)
: : - &E :
- - - - CP -

; - CD -
= - - - BHE-ZDith 100.0

- E - . HAEEBT AR (%)

- - - - - AAA/Aaa -
RS s

: - - ~ g 2 :

10 - - - - EEAEs  |ALP-1 -
(JEASZHEZR . 0) L1082 4#8 45T 0.0% At A-2/P-2 -
B&-z0ith 100.0

Olo|N|O|OR|WIN|F-
1
1
1
1

¥ TP —TPURA—R | R E E G THREAR -
SR 1L SEPHHLIE A—F 1— X3t 1=k B HEIRFIL . SEPH OBMEEELT iiclaitiat
FALTWET. ([F52 T4+ RIOBEEEBLTNET, ) A5, Bitlc L5 FHEREENR
BADLBWNESIE, THRAZLICHBLTOWES, 8RLANDT 57, RIZHDHEEET,
FNENOEEZEERAALTRRELTVET,

LEMT. FRIRMZAMELEZLDOTHY, J70FOHE (B HFOEF) ZAMELEZLDTREHYFE A ABERISEEHORNEITHEDERKE

REEZRAHLITTIZT HELDTIIHYFEA BERI, FEETESFMELEICTATITAREMNMEBLTEYF I A BELERTOIERHEM 5T

%ﬁl:’)L\'Cé’l?ib‘%ﬁ’éﬁ5%d)'6li&)Uiﬁ/uo ERFEBIE.MERFEROLOTHY . TEORFOCEZDMOKRIZLOTFELESERT HIEN
YFEI.

KERONBRF, CEEFERELTCERASHMNLDFEREZRBITILDOTHY . 7OHERBIRBITOVT—UDERZEVFER A, 11



LREBMOIAY -HEBH -CHEVELESLVWRIR

/AN

VAN

BFVAIICDOIT

LRREROEE GER) HIFE P OZERITFINEETTONETT . FAIBEEEDERRMBEICE DN
THEEEE, RCHRANEERIVENILREEFALH (BB LET . FAMEEEDERL. 4B
FURHEFOMEEBEABLEHZFICELIREVRIAHY  ERARBICE - TIEIHRITEYIC
BAFERECENILREEDSHEEN—FILRRHZETELICENHYFET . ChoDVRIIETAT
CRHEBITRELET

RARBHELDEEHHIET

EHORHY, MARREOZNFRFOEFHICEY, CENEBEFNERITMYICELEREDEEEE
A HIARIRH O S EEZ TELISESAHYT T RERFZHOEXHBR LM EDIKTDOELICEY., F
£, BAERE. BULREESEVEIRSNLIENHYFES,

HERICOWT
RIZERE HAMEDE ERLEICH L TERL5%/365A B HERLET,
PP B FIEERNSTERBORNF-IRENSS . BAERICISL., BILEE
(23t L T7%~ 1% % fEFBF (CFEIL & (R RS (LREEICH L9 T8 ) M oIERLE T,
BiBEHK 1ERE | 28K | 3FERME | 45X | 5FEXRTE | 68FEXRE | 78K | 78UL
fRFOEERRE 7% 6% 5% 4% 3% 2% 1% 0%
EeEEE” ESXIRBRBLUE. ILESED19EESIILBICERLET,
BAKKE I FH1.1330%FEE
BARGD/NERAE T FH1.2650%F2E
NGB F H0.4400%F2E
SRR BIMESFRTD iiggzggzﬁfi
NATYYR-NFURET AR
EEFH1.2100%+0.2%F8 E
RS D ££5£0.9845%72 % *°
vrx—7F—)LE I £ #0.00935%~0.55000%F2 £

*1 ?)ﬁig—hﬁfﬁi FEEXIBTENICIYBZITIMY NV EEE . RBOERRTELRTY  FEERE L, FREESND AR
PEEE
*2 AEBEABREIFRERSNLIENHYFET.
3 HRNBET IOEEEABRER, TERENRTHIREEAOEABMEREEAEER S LR TMEFHLBEMETT . &
fiﬁ%jf@%%?ﬁ@lﬂﬁli%h%hiﬁui?‘d)f\ EREEROMEOEBGE IHIRBEDESLLROEH LY. BEERBRE
ETEHLES,

ZTOMBBESEICTRBVEECFHERICE, EREBOFEAE AMASOREZAFRHELICHEHERFORESHMYTT A, B

AORERICEEOEGEETET D EARBL-ORTTDENTEER A, . ChoDERARBFHIBENZDREEENSELE
TH0, REMBICRBRT HIEELYET, LD >T, CEZHE IO ERERHEMICEIETHIEETYET,

TOBE W AEELVERIR

LIRIRE ML ERRIRERTHYREEITIHYER A T, CEHNEBEVNREFRZEREICRK
BSNTWLIRTEHYFEE A AT EEDEREBEIL. FAHEENTLREFNRET DIRERE
EDERAERBEFERY, —HIDLDTEHYFEEA. I, FABNESREFETDIFNIC, RIR
ZHIDEBFIHAT—ENRAEZFLZRALTNSIEO. BAEDHREICH-YIREETDES
EICERBRSNTOVEWMRIRICAD D ERFERAMEEENERLTNDIELLEITLDELDT
9, YRIREROFMICOTEL T, NRFIFHERIRAAZE (IR E/TEREIFR) | (FICEE
BRHEHLE CEREEERFR) DICZHOLEY - FIRITFRMEDOLEY 1BEEZTEZS0 TZHD
FHIZ&-> Tl EEMDEBELCEMGENERLGDIEEAHYET,

12



