ZEBEAFERIR(IE)[EELH]

’ EREAESRR (1Y) [FREey) 77

YN 4

BT LI IES)

FHHEED R RERRELFR—I
2017 #£ 8 RAE

<B®R>

1. BAHEOESE 1 s
2. BRBBEOITRE 2 <y
3. BAEEOEAESR- KR 3 <y
4. [SEEBIEAEEOBAEM KR 410 ~-v
5. HRRERADURY-HEA-CRENLEVEE 11~
[ZEAHEIE] [51ZRKRE+L]

A SHIERIRTT

M PoYERRRRRET

%{N H W ;E ?i- redefining / standards

T108-8020 RFANERXRHBE1-17-3

TeL 0120-933-399
A~%9:00~19:00 % 9:00~17:00
(B-#BE&UV12A318~1A38%KS)
http://www.axa.co.jp/

LREARE. RE. FHROBRLAAZELERITLTEYEEA,

HEMSE. FAIEEOEREFEEEZCZNESEABMNOETH-ONEMNTHY  AMRIRZNDEERIUVREETOBFEEMELIZLD
TREBYERA, Tz, PELGLICHENONBAEE., BELLENDSEEAHYET D THLMLHT TRIZEL,

ToYERF, TERREOTWKIEIGELEETESEEALNDEMITEISERLTEYET A, TOIEHE-TLHEITDNTE,
CNZERAT LD TEHYFEE A, F=. TERARE - RRIHEIABREVHELDLDHLBEEDEHFETHY.
FEDERBRZTBRHDIVIRIETHEDTREHYEE A,



FHIE R DES

Al

[97VR]% 12 A & FHERAXMRDREREE BREETORTEH
gﬁ”ﬁﬁﬁgfiﬁ%“'“iﬁ“"’?ﬁﬁgéﬁg = . SaO—A—-
- 51 LEHONDREEE. HECEOENKRET LRSS e oL,
AABRREI | o s analem T RATooL-boThismRS | DAMIA—TIVA | AR ZPA -
EhEHNICLEARERBREHFACLEREICLEY, | EREEREREM) | YAVAVMERR R
BADEEBSVELBEOTERMBLICESE. 5% | 7L T e H—bryp- .
B A h/NE AELHoNEEIDEROBARLE I GRANE T S 7/;\7/4;7;,{\’/; P LTSSy
Sichi} SEERICEICRATHOEITEY, hEHIMICEL R . G ;
e REbFHLEBMI-LET 8 CEEHERERER) =
TNToov)le
BARER M REEOKRRETRBEARNRET HREEFHIC ; - P g
EHMVETERI T | EISBRETHTEITESTMSCI KOKUSAI 12T w 4 X (FH#f PFfU'ﬁZ***i‘ ;:{;\\7\:_{{}‘ or
HA—R) BB RARRESFH-EB@IILEY, | TV TF—R—| XFTAIb- Ty
K&t
BAERHRREO A BEEELBENRET HREISH S 2yHZT7UR
MBS R T ISEICH/ETEEICEY, T HREBATYIR (L ,ﬁ:;ﬁ;—%{(]ﬂjj_j{it) HE7ZtEYrIRI AL
AL BAR, AvCHL-AR—R) [CEBLI-BEREEHITEHL i g Bt
ERECLES, 1ERFER
EROBAERIS~ORAEELT, REMICERERT AF (TR
NATYwR. | BREEORE, EFSLVABREISELVIALE | <)L F.7h—T0—- BA7I7 -
Sz | ETAREBS RMMEIBLUA T2 MEI%F) (HHEH SR Fryk TR AR
INTSAZE [CHBBAETIEICEY, URVEBRBLODERMED | 7T Bt ant
EELHELRELINBOREERELET. (B 7IL—YEER)
#HRZEOHS, AHES LV EFERHREEOFBE
% & 155t (REIT=Real Estate Investment Trust) £/ 1% &
FHRETIREEFRICEITRETHLICKHT, FREIMIC KFESE FFMESR
, BOBAREEHTHCLEBRICLET ., RARH T, BN Fepiiiglviige = tn. e
BRAMEL | seo00. 5t Biksta00, ERESL0%. SHEESI0%, T | EHF AL/ NTYAVA BRE RN
BEREER(REM 10% LET A, R RELIsE | CEEHERERRE) HA R
THEBMAEELT5EAHYES . TRBASEHELT
ABAVCEASENHYET,
OB ECERAL TS ESO—EER#EBHEL, E TAFYT e e
5 IHR— 2 :D’A?iﬁ?s?:%’éﬁ_%ﬁﬁ%ﬁﬁﬁ:%’&%ﬁ?%ﬁ?ﬁ?tzg& < H—-F—JLVA 4T ')7;:(?115
—)LE BEFICEIRETELKY. RELEBEREEH TS| . ied Y
SEL [P o) % (EESERERER) et

KEANHMEDEE., ERAHBIVERASHFOERBASHE. AFEOREF IR LEEERNREICLLFOEMICLY,
EEINDIENHYET . 4H. EASHEOERBASHITOVTI ERKBEOEBLE. BN BESEFOEEERIC
ASEOLGNEHIELIGE | RRESE TV EAHYFT,

MEFRENEICIT, EEXILFICHA. —EDRE. BEFEREITHEAHYES,

KEBAAFESRIR(IE) ICEEBOFAEHET IN—THRESNTEY. [Qs/LyballTFMEFRIEIES L—T (R 1I) )
ARESNTVET  REHBYANS SVOEILEOBIRIEMHIEIES )L—T GERI) IICB T AR A EICRESNET,
MRIENE Y L —7 GEIR D) IS DB E S IL—TICR T R A E~ DRIFBOBY ANB LUHEILEDBERIITEEE A,

KIRR—T— LR T |30, S, ABEEOEBDOHEEZ(THITREMABNCEEBELHHEETT,

2L BEMRET (RMFRLFEEL) TIE YR—T— LB I | OFEIL L OEMAEFTERNEF TS
FERAOERFICIYBILIENEDLTHLLHYFET D TIEELELY,



B RIRBROELIK; (201748 B KB

B BA#A TS
TOPIX (BRAEFKMEiHE %) (T T %L . BT A KL A0.07%D1,617.41ARA b T BARLNEOKRITHBOHRE
%giibf:o H *JJ\ 4_6H ,ﬁﬁd)ﬁ?ﬁl%‘ *E]ODQEEUEFE%EE‘I'%%HT:FJ (20011 H48%100£LTHE L)

ZRNLEDETT. KEMKXTIBO LR GEEERICTOPXIZ LR, 7H
[SITFEFRSBERHLELLA, RAISHTTIE, LEHEDMEFY R

IR EEBRLTARECTELEL ., £, KEBIEN ORI AL LEE o
DELERZYELT, 220
AXRISHGITE, AHBOIFALEHT—_HIRTILHELHYEL
M. BAEISIERYSHRAEEY. ARFUZEL -, 160
B S E#kX TS o0
KEKHRTHF EFLNYS D TE#4I0FEILHT B R +0.26%D o0
21 ,9481 OF‘)L—Gﬁ%iibf:o H *JJ ~ a?i*%%ﬁ@géjﬁb%‘:iﬁb—cyé 420001/1/4 200:‘5/1/4 200;;/1/4 200‘7/1/4 2009‘/1/4 201‘1/1/4 201:‘!/1/4 201‘5/1/4 201;/1/4

Fo=t DD, LEEOHMBE) RVOKXEBRERNDREZEZHESL. ‘ TOoP | X(RIAMER. RER)
FEICATTRECTELEL =, ARFEIE, BIFARBRFEEZ O RE ——MsClavyiEs RCAX. AN, WERRLD)
DERPENISEEZRL. EFEFTAXREDZELS=,

FRoN kXTI . BT A KL . JEDAXE 21 A0.52%, FEFTSE100354k+

0.80%. {ACACA0IE 2L A0.16%EEHEL DEAIEHYE LT, LERBDH BALEORFTIROHR
B RIBRRAUIZHFAHTOICME ., 1— OB OETEE h IR (200141 B4 B %100£L THEHIE)
DAXISHIZTHLEL . — A BFTSEIEHIL. RURRGENSERL

L1, 20 |

240
220
200
180

B BARHTS o |

140

10EEFEOSFITET (EKILZLER) L. BERIZIZ0010%EHYELT w2
(ATAXR0.075%) . A#/NBIETHR TSP, LB DMBPIRIEER
[:\ HE*P)L%‘E\ Hf\ *$*|]0)1&Tb§ﬁhf£:&tgb\6~ @mﬁ*l] 2001/1/4  2003/1/4  2005/1/4  2007/1/4  2009/1/4  2011/1/4  2013/1/4  2015/1/4  2017/1/4

[FETFLEL . ARSI TIE, REBAER DRI OILEABIC L HIY TrovuRa eRimERM
ALEFHBEEE R, —BEETLEL, Eaa “7 Stk
NEEEHIEDOHR
B NEESHHS = o
KEEETISTRHIOEEBEOSHTET (EHE L)L, BERICE  w
21175 YELI= (BT AR2204%) . RATE I, ABBOMBEIR oD = s "M\M =
DREFFETFLEL, BRIZE, RKENEZLEOBRELRERNS ot _‘ o
2F|[Z—B EFLELIA, FREGENEBHERES) DIELTILIZ o Ly
W HEELREBINTENDE, RIGETFLEL =, 20%E RKED  w LW
BEHELRSIEFICHT 28, LRI LI AL RALEEESIZ, o
ﬁ*lj [3:151:%%};]_6*&% L/i L/T:o 620001/1/4 2003/1/4 2005/1/4 2007/1/4 2009/1/4 2011/1/4 2013/1/4 2015/1/4 2017/1/4 ®

EONES IS TR 0FEEFEOSFITET (@EIELF) L. BRICE |
0.361%&7A2YFE LT (A1 B K0.543%) . ARTH .. BEALRFIBIZOILEED
MBEPEURIGEEEERIC, ERIEETLEL ., BFIELUEL. RR1Y R St = B RRUFJRAT O RTEE EISH S hiE
IZH1T5T0, BRLGZEWRRBIEHOREMNDOBTHELRITT, 4

EFFETEATHBLEL

—— REN ) - AN 10 - AL-b (E#E) \

B NEAEHS ZTDhDTHIHED AREEE
KRIL/ABBIEAR ETICIERNSH T, AXRILATA KL +007THD 2 %
11042A &Y FELT=, ARIEL, LB OMBEIRIOEFEY L. Z0 . 1308
#BIZEY EFIIRAELE, BB 2T, RBIEEE~DBALEMSH IJASDAQ 1V TYIR :
BERRNILENEHREL, AXRICHTTIE, REOBALBRFIEELE MSCI BRICA>TyH R *! +4.28
MOAZRFILEICEL, AMTRIREFERIENELAYEL =N *1 +4.99
21— O/FHBEARL—OBEAY. BRER A KL +1.60M0 MSCIF AT 12T 992
131340 ERYELTz, ARTEIL. MALRFIREORRIVIZH1+ETO S&P REEREITAVTYIR A 0.89
BEEERICASI—ORAFATHEBLEL-. T0%. XEORIEEE . ATA X A 0.31
[T HBEECARDKES vV UR—ILREBETOFRBER.ECB(BX  BAEE - 105EYHES) =g 2033
M REBIT)REBEORELEIZKY, ARA—OGAEHFELT, ~ .
BofA- ALY F-US/NA - —)LR- A 014
Frula-RAAVAPAUR AT YI R '

THREA—X YEEHEOAHFEYETH.
HiFfT : Bloomberg

X EROARTBEDEETHY ., FHEDERBEEZTREHDWIRIETIEDTIEHYFEE A 2



| e 4
¥R B 2 & HE - 1K; (201748 8 KEE)
B EAEEDI=—Yr-TSAADHRE
XEHREDL=vh TSARGTBRLECHAL TSR EEROREMBEL LREYET,
[2005/04:8 FARASA] [2008/0138 FABASA]
200 e E AR E T 140
180 — R R T
BARG/NER 120
160 — XA
140 ENHAE T 100 -
120
60 I
40 1 1 1 1 /_\’fj"J“JF\'/( 40 | 1 1
05/4 07/9 10/3 12/8 15/2 17/8 TR 08/1 09/12 11/11 13/10 15/9 17/8
A=k TS54R B3R (%)

F Al —

AR E & 201748H% | 178 37 A 647 A 15 3% EXE R
BARKKE T 127.16 0.43 3.52 6.79 24.65 25.63 27.16
AR/ R E T 187.10 1.60 6.48 9.86 36.34 40.16 87.10
gAY Sl 166.51| A0.58 1.15 3.73 19.68 16.50 66.51
BIMESRI 117.54 1.17 2.49 4.03 520 A0.78 17.54
INAT)R SR 56.78| A1.46| A137| A143| A1.28| A6.17| A43.22
HRSERE T 131.07| A0.19 1.77 4.61 13.46 15.04 31.07
IR—T—)LE I 58.40| A0.14| A040| A0.80| A1.60| A3.92] A41.60

KAZyh- TS REE HANEDERARBLICETS-ODERE LOSEET, FHIMEDERMKIEOMELE1001ELTHEHELIZLDOTY,
KEEEL. ZLEADARDIZYNTIARITHTHILEARDAI=ZYM- TSI ROEBEERLTVET,
KERANDEDIL=YN TIAR L T ERR—LR—DICTEEERICTHERNETET,
¥2014F4A17R. TNATYyFBA B T IIFEELLELY, INATYIRKRE T IOFHMEEERTvr—T— LB I ITBERShEL.

A=y TSARERRBEEERNRIE. AR I7THETRHINATYVFHRAE T | 4A18A LR, TYRr—T— LB T |IOHEERRTLTVET,

B SAEEEEDONR FHEAM

- B A /A . . e o J= NATVIR-
1) & 1) & 1)
BARB%KAE T PR ENGAER T BIMESRT T NS RE T
] % £%8 % &% % &% % £%8 %
REL 20 4,456 4.9 1,495 4.7 5,195 5.8 8,648 9.3 129 4.8
Z DA MEES 87,287 95.1 30,555 95.3] 84,316/ 94.2| 84,823 90.7 2,566| 95.2
&5t 91,743 100.0 32,051 100.0| 89,511| 100.0| 93,471 100.0 2,695| 100.0
HRSEE T Ir—T—)LE T
EX.] % +%8 %
HES- 20 726 4.9 2,460 8.0
ZF D ithE MEEZ: 14,071 95.1 28,288 92.0
&&t 14,797| 100.0 30,749| 100.0

KEHANHETHALTLSERNRERERE. WThtlZoMAMEFINEEICEFEFNTVET,
KEBOBEMRBEUMETELEL =z, Tz BR[OV TI/MIREMELERALTVET,



HA#&%IE I

[C2%F FLRERRETHIREBETXDEREE RR] (201758 A RIKTH)

an—-45—B&xHRA—7T VAGERBEIISERER)
DAA—H— AURIRAV TR AVMERX ST

B S BERORNH

FLELT. OHLEORAFICRENITRET S EIcLY, ERMEOHRZBFLLTREBICERZTVET . XD
BREICH--TIE, EFE, WBAERA. TiEHE, HEKEFEZHEL. PRAMICHRED RADLHHAEF DI
BZzTWFET HAFORERALTECOVWTIERAELTIINAVRINAV S THEBHWERZTVEY . EE€BIR. T
RBAFICEOTILRDISITERNTELRNSZELHYES,

W AR H REQ B BEEMENHERS
8 &M 2002498 30H (M)
22,000
B B szimoneming) NoFo—66nEEE 20,000
% | 178 | 378 | 678 | 1& | 3& |&ex igggg
H#mEE| 0.59| 4.16] 7.83| 27.49| 32.23] 89.11 14,000
BM -0.07| 3.13| 5.35| 21.65| 26.56| 75.61 12,000
1
=8 0.66| 1.03| 2.48| 5.84| 5.67| 13.50 g’ggg
X FR oMK B LA '
B AFT—Y 0000
4,000 : :
TOPIX (B EFRE (S %0) 2002/9/30 2009/9/30 2016/9/30
XEEMEEBITHPRSEERELLSE,
B #sURA OIS AW Te W BRXEER LIS
4R *iz % *iz %
1 |ZEBUFJIAF2o%IL-TIL—T BITE 3.5 1 |1BEs|R-EIE#E 11.1
2 |KDDI IEER-BIEE 3.3 2 |ERHESS 11.0
3 |FEEES ENFE 3.3 3 |Hak FAEs 9.3
4 |FUFARLY JLRE 29 4 [#W 7.5
5 |ZEHERIT«FIvILIIIL—T $R1T 2.9 5 [#R1T 7.3
B B TOPIXFA—/N—"2x/ ¥R B BWTOPIXP 58—/ ER
*x7E Ak | TOPIX e x/k | TOPIX
1 |1EHR-EIEE 11.1 8.1 1 [tz 3.7 7.2
2 |TLEE 3.5 1.0 2 | H—ER%¥ 1.2 3.9
3 | 7.5 5.2 3 |ESHES 11.0 13.3
4 |ZEEZE 2.5 0.6 4 (BH& 2.5 4.6
5 |ENFEZE 6.3 4.6 5 |ER-ATRE 0.0 1.8

KEEDEVIAMNIREEEOMEERLAICH I HIRELETRRLTVET,

XERDOARE, CEERBELTERASHMNODFERERMIDELDOTHY . 7/HERIIRBITOVT—YDEFZAVFE A, 4



B/ EBERzUE I

[CZ5%F IHRERRLETHIREERDERERE K] (201748 A XREH)

P LT 1 =Y DN 77 RVAGEREREISEREA)
T LT Dvn\okAEtt

B RERORNR

FLTA 3=y D\ IP—T7 VR BHIAHFADRECEL T, BRI HEIREETICEITERY, RIBH
[CIRBDEFEEELES . COEN DAEDOERARISIFTIC EBSh TO SR B LV ERMBE RIS IFTICES S
BIZEEINTOSRAEREMRELFTT . EXOBEMBECRBENFNSEHSN DR EMEL LR LR DE R
EON)a—) ITE B L#REREZTVD. SR EMEDEBRERLIRNANHLEBONLHREFHELIRELET .

W FEEREE W REH m BEMFAOHR
1.0 &M 200447828 (F)
30,000 -
N EEMR- TS REE sroussmsnn | [—eews )
% | 178 | 378 | 6oA | 1& | 3& |m=x% TOPDOX
20,000
saeqmza| 1.81| 7.20| 11.40| 40.99| 49.83|160.02

15,000 —

TOPIX*| -0.07| 3.13| 5.35| 21.65| 26.56| 37.82 li!ﬂ
10,000 Ff/ A TV

=& 1.88] 4.16] 6.05] 19.33| 23.27|122.20 I

5,000

B NFI—Y
0

L 2004/7/2 2008/7/2 2012/7/2 2016/7/2

XTOPIXIZEIT7URDARUFI—UTIEHYER A, Tz NIT+—IVRAFHADEELLZEDTEIHYEE AL
EAEAE TS ST MBI L T . AR STDTOPIXIL, 3REH#10,000& L THEHBILLTRRLTHYET,

B HRRAEA EHI1085HR HASEMAE 88 M A LGI10¥E B HIERIERLLL
2] Otk *7iE % E35] % Gk %
1 [(MEBFIE HEE—8B |ERER 2.6 1 |EREER 144 HREI—EF| 823
2 |RE BREI—88 1= 2.6 2 (% 134 HEE=E 9.1
3 | eA/—FR—ILT4 TR R |BEEE 2.5 3| 8.8 JASDAQ 3.6
4 [byny - J4—LX HEE—80 | Z Dt & 2.4 4 ez 7.7 Ot 0.9
5 |BIET % BAE—&D |8k A ER 2.3 5 |ENFEE 7.4  B2-Z0OH 4.1
6 [RETL BHAE—&D | @& 2.2 6 |&0iE AR 6.8
7 |r—EV BREE—BR |8k AR 2.2 7 |1E®R - BIEE 6.0
8 |E%MERIT BWAE—&D |ERITE 2.1 8 |&EEHM 4.8
9 [IAthE WAI—88 |—EXR% 2.0 9 [ZihEm 4.8
10 |EAKEER REL—H |[EBE M 20 10 |#RfT¥ 4.5

RPDLEF, TP —T7 o FOMEERRBEITH T HLEETY AABRRIE. IF—I7 P BEANTO S/ OBATT .
FIET, RABRENFICLSINTY,

KELDOAREFE, CHERBMELTEASHMNODFEHRZRMITDELDTHY . 7/ ERIIRBITOVT—UDOEFZAVFTEA, 5



BAKRAR I

[C2%F FLRERRETHREETDERERE - KR] (201758 A RIKTH)

PRUBABRIR e —F b 1NTr—2—
TIWTooxb AVRRRAV N RR DAV Do Uk R4

B S BERORNH

1. TPRUBNBAT Y D7 R INDIREZEL T, BAZRERD T EBDOK#RZRDITEREEXTVET,
2. MSCI KOKUSAI/ > TYI RN (ABMER—R) DHEIERT R ERREBEELTERFITVET,
3. EEHANEEREEIZONTIE, RAELTABAYCETLER A,

B EEERR W EH B EEMBFOHB

19 &M 200143418 25000
23000 1 LMD

B BEMBE - N FI—VEWBERE TmsckEmisaA 2100

@ @ = @ MSCI KOKUSAI 107" v)R (FIHEA-2)

19,000

% 178 | 348 | 6~ A 14 3 17000

EAE(H%E| -0.48| 1.68| 4.71| 22.65| 23.42 15,000
BM 038 1.91| 4.99| 23.44| 2582 :Zzz
=2 -0.10| -0.23| -0.29| -0.79| -2.40 9,000
7,000
| oY% i dm/d 5,000 ‘ ‘ ‘ ‘
2001/3/1 2004/6/18 2007/10/6 2011/1/23 2014/5/12 2017/8/29
MSCI KOKUSAI 1T 992 (It ER—X) ¥MSCI KOKUSAI 157"9)A (A BR—X) <5%E H%10,000&£ L THa#1E>
W A _EGI1088HR MAfAE 1,301 W ERIIRELLE
4R % E4 %
1 |APPLE INC 2.4 1L (7AYA 59.7
2 |MICROSOFT CORP 1.5 2 [1¥1)R 6.8
3 |FACEBOOK INC-A 1.1 3 |175UR 3.9
4 |AMAZON.COM INC 1.1 4 | h+45 3.8
5 |JOHNSON & JOHNSON 1.0 5 ka4 3.7
6 |JPMORGAN CHASE & CO 0.9 Z Dk 22.0
7 |EXXON MOBIL CORP 0.9
8 [ALPHABET INC-CL C 08 HBESRIRELLE
9 [ALPHABET INC-CL A 0.8
10 [NESTLE SA-REGISTERED 0.7 BE %
1 XKL 64.7
KIANTIY—T7 B ERBICH T DEHERERTLTVET, 2 |—n 13.3
#%TMSCI KOKUSAIA > Ty R J&l&, MSCI Inc. ABAFL-#kilitE % T T
T, BAERCKHRO EELEETHRSNTLVET, £, MSCI 3 |ZERVE 7.2
KOKUSAIM Y Tud R I3 2EEER U ZDENRIBI EEHEL. £ T 4 (KL 3.9
MSCI Inc. IZJ@EBLFEY . MSCITIE, WA BT —RITEIIREIZLD 5 AR - 757 33
BRIT—OEEEALEEA, J :
ZDith 7.5

K ERONBF, CEEFERELTCERASHMNLDFEREZRBITILDOTHY . 7O ERIRBITOVNT—UDEREZEVFEE A, 6



BIMRZE I

[C2%F FLRERRETHIREBETXDEREE RR]

1TV IRTPA BB AYSEL L ER AR
AE7hybTA oAU MR R

B S BERORNH

(201758 A RIKTH)

FELTHAZEDREFICTREL, DT(HRABRRAOTYIRBCER AVDRLL-ARN—X) DBEITEH TS
RERREHSLTEREZITLRVET,

B EEERR

m REH

96 &M

2001410A 178

B BEEME - ANUFI—IEWEBEERE s m8ckEmeaA

% 178 | 3vBA | 64A | 1§ | 3F |HEX
HEmsE| 1.37| 3.10] 5.12 7.26] 4.22| 92.86

BM 1.49| 3.31| 5.33] 8.01] 6.56[119.25

== -0.12| -0.21| -0.21| -0.76| -2.34|-26.38
B N FI—)

STAHRERATYIRBEBR AYDREL-FAR—X)
MEEMBEOWIEL, LT7VFREBICHERAHoLBEONELEBBA (FBRA) L. FHLTLET,

KERRBLVITIERDRUFI—Y(E FTH (£, BEER ORILA—R(UTYIRELADI7URTHRALTWAL—T

MMELTRY . REGRDALEMBEHAXITEHLETLET,

B EEMBFOHB

25,500

23,000

20,500

18,000

15,500

13,000

10,500

8,000

D EEAHEAENEE

RUFI—=Y

01/10

I I
04/12 08/2

I
11/4

14/6 17/8

B Dt fEHEA _LAI1088H AR 677 W DHERENEALL
720 % BE BREEH i HARE %
1 |US TREASURY N/B 1.0|7AUA KL 42 1FEXRE 1.66
2 |US TREASURY N/B 08[7AUA KL 22 1~3% 24.66
3 |US TREASURY N/B 0.7(7AUA KL 1.2 3~7% 33.13
4 |US TREASURY N/B 06(7AUA KL 1.3 7~10% 13.17
5 |US TREASURY N/B 06(7AUA KL 1.0 10FRE 26.45
6 |US TREASURY N/B 06(7AUA KL 2.5
7 |US TREASURY N/B 06(7AUA KL 09 W AHBEESERLE
8 |US TREASURY N/B 06(7AUA KL 2.7
9 |US TREASURY N/B 06|7AUA KL 5.7 BE %
10 |[US TREASURY N/B 05(7AUA KL 2.1 1 [7AUAEL 42.72
2 |l2—no 40.74
KERDITAMEIIYF—T7U R ORI E EREELTT, 3 [4yzHKUR 6.84
4 |F—RFSUTFL 2.18
5 |hF&FIL 2.12
ZDfth 4.48

KEEORBF. CEZFMELTE

SRNLDERERMB T DELDOTHY . 7OV EBIIARIIOVT—UDOERZEVEEA,



NAT)YR- NSRBI
[C5E FLUEBREXNRETHREETDERERE KR] (2017FE8AXRITTE)

AF14TIYRRINF 22— v— 77 /R BH: 7 V—YEH)
BATST-Thyh-TRAMER L

B S BERORNH

BHOBREERABFANOREZEL T REMNICEAZECHAZTEOK/RK . BHL IV ABWMEIFLOUICIhLICH
EY DIRER G (EYIMB B LVA TLav BB ISHEBHICABIREETICLITRY URVEBRBLODERNED
ERGERERELLREOEREZBELET.

XTBHACELPAZOMOEREIEoTIE, BAFHIHERANTELVEELNBYET,

W EERE W EH B BEMADHS
8 {&M 200143F 128

W EEMBEREE srmucsmraA

12,000

% 1wA [ 37A[6xA | 1 | 3% |[&Ex 11000 7 T

HAEfmEE| -1.40 | -0.98| -0.70 | 0.22| -2.05[-25.13 10,000

9,000 VA\\V\
8,000
. N>§7_7 7.000 | I | w

'01/3 ‘05/4 '09/5 '13/6 "17/7
HL
B ARBALKEEREMBOENER
AER FAALLE (%) | B%EE%) HE5E (%)
TIL D 7ER 39.85 -1.03
R—IN—YHA DI T ILTILIT7 * 39.85 -2.54 -1.03
R—RERE 61.12 -0.14
ETESO—/NJL- /NS R * 44.41 -0.16 -0.07
Qbasis All Trends UCITS Fund - Class EI JPY 16.71 -0.43 -0.07
FroylafE 1.05 0.00
AFATYRBREHERE—T7UR* 1.05 0.23 0.00
ZDith -2.02 -0.23
&5t 100.00 -1.40

KHALLER, FEEOHFIPMREIMEEEREAL TN, BHATNTLDOEROBFE-—BLEVNEEAHYET.
* J7oR B DI GEEKERERMAIT) 1ZEBLTEHLTEYET.

KELEMEBOEEELSICHBL. BSIAIDEEEBRELLLOELTHELTEYET,
K ERONBF, CEEFERELTCERASHMNLDEREZRBITILDOTHY . 7O ERBIRBITOVT—UDERZEVFER A, 8



SRS O

[C2%F FUREMRETHIREEIDEREHE KR (201758 A KRIEFH)

AHUESR I REE/ T AVAGER B ERRE)
RAMERBIE REMAKRK 21t

B S E{EEOER

FELT, BAHR., BERES. BOAKIKBNES BAOTBERERFELS (UTIRETIEVWET ) APBIRELITIEY
Y7 U RABREZTIEICKY ERMECHFRANGHREZERLET . RBEE~NOERNIRE LR (LITIERES D E
SR EDMEEREEICKL., B B A%  20%F2E .. BARES: 10%I2E. BN 30%IEE. BIMES 30%IEE. B/ REIT:
10%FEELLFET , LRRDEDE. REEERERNRET IV —T7URADFRELRLLFET , REMRANEGMAHOEESETVES
RHEALGEICES>TII LREDOEENTEH T IHENHYET  AMESOERSLECLLIERE SISO EEHFEHE L. RAIEL
TREESWIREDHENELET , EEMEANANEREEICOVTIE, BAIELTABAYDIIITVER A, XEL28A, TRBAIC
FoTH LRO&SLBRANTERNEEABYET .

B HRERE m BER B EEGHEOEB
0.47 &M 2008%1A7H zu,u(cbljg)—

— R EEE (R L IRENER R, IR TR ERR) 2R

N B SEER WEE srnncamin a0 | —— B A

16,000

% 178 | 348 | 64 A 15 3% E K

gg:

14,000

E#Eff%E| -0.07| 2.26| 5.39| 15.58 | 20.56 | 56.71

12,000

SEEM| 033| 254| 450| 14.77| 21.12 | 54.66

10,000

=R -0.40( -0.28( 0.89| 0.81| -0.56| 2.05

000

B NF2—D 6,000

4,000 : : : :
UL ‘08l 1041 1341 1441 '18/1

XBEHERL. HEBOFE XA #EE10,000MELTLET,

XEERBIE. I —T7URDRFI— V& REFERH) CMEFHLI-EIETT,

XIF—T7URIE BERMETEIZ, TOPIX(BEHAH) . NOMURA-BPI#AE . MSCIaZH A ATy A(BR<BE A, A#fE).
UTAHREBEAVTYIRARKEAR, ARE), SSPHEEEREITAVTYIR (RKEA, BBLYAH ., ABRE)ERVFI—IELTVET,
XEEMEBADEEEL. BT7VRFORERFICINEONRENHOIBEIC. TONMETEIFUFEBEA(BRE)L-EEOBEERTY,

XI7URDAALLRIE IS —T7URICEITRREMA LR (WS ERLEXLE) TT,

B Y77 RDIKiR

FEBAARBRKIT—T7UR EE€AAREHEIYT—T7UF BOAREITYS—DI7UF
HAMA ERISERE N ERER L L1558 ERFALLER ERI5HE

kS % FE] % E 4 %
B 11.82 EUE 6475 TFAUA 70.81
&R - BIEXE 1052 H=EE 2093 A FXYR 6.54
RITE 8.04 - - F—RFSU7T 6.49
Bk ARk 6.58 - - JIVR 6.19
(4= 6.45 - - BE 3.32
AB3—F a3 KT T —T70F AU E—FLaFIILEHEIT—TFUR
HAEA ELSHE NHEHABRE ELHNGSEE

E4 % BE %

FAYAH 6094 1—0 45.43
14X R 519 X FJiL 25.19
AT UHEE 428 EKRUFK 5.72
AI—F 339 FA—XFSYTFTFIL 451
253 2R 322 HR—F2FXAF 2.88

XEROARRF, CEEERELTERSUANLDOERERBT LD THY. 7UVHEGREARIIOVT—UDOERERVFEEA. 9



V== B 1
[C2E ETHRENRETHIREETDERELE KR (201748 A XRITE)
7147) 5122 —7—=IWAGER RIS ERER)

24TI)T14REHRASH

W IEEETNNRE
AT BEERTOAMESETIENRENREL. RELEINEOHEERAILEENELGERZTHVET,

W PERERE W BEH B BEEMIEOKE
99 {&M 200249 H 208 .
B EEGARER srmursmeai | RIS L)
10,100

% 1B | 3vA | 648 | 1& 3FE | BEX

H#E&E| -0.01| -0.02|] -0.05| -0.12| -0.17 1.17

10,050

10,000 |*

s — 9,950
B NFI—Y 02/9 06/5 10/2 13/11 17/8
(FRER)
FL

KELEMBAOREERL. NBENREEBRETIEICLYVEHENBEETT,

KERZREEIL, T7RERERICI0,000A TRE— N THLDNENEREZTHEIRE L-EEFTMETY.
FELBARFEMEIVRENREICHDDIBEFIZFBELTVEEA,

KEUTFURF AVFI—IZRELTEYFER A XEEMBTEREEERZERZEDOLOTY,

KUZEBETBEDHLOTHY, FRDERARFLZRIATHLDTEHYFE A,

(20175%07HA31HER %)

W A _EGI1088H* B FR—-b72)FDIKR*
1A EEs] AT % & 7E BIFR AR R (%)
- - - B4 -
- - - - CP -
- - CD -
= - - - B&- 720 100.0

- E - . HAEEBT AR (%)

- - - - - AAA/Aaa -
RS s

: - - ~ g 2 :

10 - - - - EEAEs  |ALP-1 -
(JEASZHEZR . 0) L1082 4#8 45T 0.0% At A-2/P-2 -
B&-z0ith 100.0

Olo|N|O|OR|WIN|F-
1
1
1
1

*TH—TFURA—R | RHE AR THREAN -
AR SEPH LIS A—F(— XAt~ L DA EITFAL . SEPH OB EEELT e AN ok
SALTONET, (TF52 I(FRIDBHEEEIBLTNET, ) A, Bitl=ks FRFER
BADLBWNESIE, THRAZLICHBLTOWES, 8RLANDT 57, RIZHDHEEET,
FNENOEEZEERAALTRRELTVET,

LEMT. FRIRMZAMELEZLDOTHY, J70FOHE (B HFOEF) ZAMELEZLDTREHYFE A ABERISEEHORNEITHEDERKE

REEZRAHLITTIZT HELDTIIHYFEA BERI, FEETESFMELEICTATITAREMNMEBLTEYF I A BELERTOIERHEM 5T

%ﬁl:’)L\'Cé’l?ib‘%ﬁ’éﬁ5%d)'6li&)Uiﬁ/uo ERFEBIE.MERFEROLOTHY . TEORFOCEZDMOKRIZLOTFELESERT HIEN
YFEI.

KERONBRF, CEEFERELTCERASHMNLDFEREZRBITILDOTHY . 7OHERBIRBITOVT—UDERZEVFER A, 10



LREBMOIAY -HEBH -CHEVELESLVWRIR

/AN

VAN

REIVAIICDOLT

LRREROEE GER) HIFE P OZERITFINEETITONETT . FAIBEEEDEREMBEICE DN
THEEEE, RCHRANEERIVENILREEFALH (BB LET . FAMEEEDERL. 4B
FURHEFOMEEBEABLEHZFICELIREVRIAHY  ERARBICL - TIEIHRITEYIC
BAFERECENILREEDSHEEN—FILRRHZETELICENHYFET . ChoDVRIIETAT
CRHMEICRFBLET,

RARBHELDEEHHVET

EHORHY, MARREOZNFRFOEFHICEY, CENEFNERITMYICELEREDEEEE
A HIARIRH O S EE TELISESAHYT T RERFZHOEHB LM ENKTDOELICEY., F
£, AR, BULREEEVEIRSNIENHYFES,

HERICOWT
RIRBERE BRI EDE ERLEICH L TERLS%/365AFEAERLET,
PP ZHBFEIEERNSTERBORNF-IREDNSS . BAERICISL., BILEE
(23t L T7%~ 1% % fEFBF (CFEIL & (R RS (LREEICH L 9 T8 ) M IR LET,
BiBEHK 1ER | 28K | 3FERME | 45X | 5FEXRTE | 68X | 78K | 78UL
RFPERRER 7% 6% 5% 4% 3% 2% 1% 0%
FEEEE ESXIRBRBLUE. ILESED19EESIILBICERLET,
BAKKE I FHR].1124%F2E
BARGF/NEHAR T AR 242%FRFE
NGB FEHR0.864%FRE
AEEREEE BIMESFRTD FH0.7236%FEE

1. 296%F2E

NATYYR NSRBI T TEE®
= B F51.836%0.2%F2E

EHRSEBED FH1.026%FRE

XF—T— LB 4 3£0.00918%~0.54%F2 £

BEEARREIIIRERSNDGCENHYES,

ZTOMBBESHICTRBVEECFHERICE., EREBOFEMAE AMASOREZAFHHELICHEERFORESHAYTT A, &
AORERICEEOENEGEETET D EARBL-ORTITDENTEE R A, -, ChoDERARRFIBENCDREEENSELE
TH0, REMBICRBRT HIELLYET LI > T CEZWE IO ERERHEMICEIETHIEETYET,

TOBEVAEELVERIR

LIRRAE ML ERRIRERTHYREEITEHYER A T, CRHNENREERZEREICK
BSNTWLIRTEHYFEE A FABEEEDEREBEIL. FAHEENTLREFNRET DIRERE
ADERAERBELEERY, —HIDLDTEHYFEE A, I, FABNESHREFETDIFNIC, RIR
ZHIDEBFIHAT—ENRAEFLZRALTNSIEO. BAEDHREICH-YIREETDES
EITERBRENTOVEWMRIRICH NS ERFERRMEEENOIERLTNHIEREICEDH LD T
9, YRIREROFMICOTEL T, NRFIFHERIR A EZE (IR E/TEREIFR) | (FICEE
BREHMLE CERMEERFR) DICZHOLEY - HIRITFRBMEDOLEY 1BEZTELZSL TZHD
FHZ&-> Tl EEMDEBECEMGENERLGDIEEAHYET,

11



