&

’ ZEBAFERE(R 7 v 77 v T 1E) [HEEx]

SI\L v~

EEER| BB 52

-

v
Py

AiERERFELR—k

20124

HIIEOEH |

F7H ~201249H

EERMROFRAREE REBFFKOEART
Ly | b
e+ | RSN
e ﬁ%ﬁi%;iiﬁiﬁi’“ o

N TV RixtR

IF4FyE - BT v b
=a—bINW V454

AFA1Ty FRER BRI RS

NTUY RSB

IFAT IR RWF + XK—T =
77 R 1[7)—VEE]

AT Ty FREREBRRKXR4

RIFREREENTZ VA
(BRI A RRE)

AERBZERERRSRISH

<00000o0
#AR4 FRET

L SEAERTT

SHWU;IN

<BIZREZH>

m PoYERERER ST

redefining / standards

T108-8020 RREBEXHEE1-17-3
TEL 0120-933-399
TOHEaGHR—LR—D http://www.axa.co,jp/life/




20129/ X

HAEH#KAE

HAADIEFL S VEFELEDIRIHEZLICEDE, SHEFLLEASNEHRESE, ARIEFEDENKETLRENRETS
REISFEICEICRE T S LIk > CRAHMMBIEHE F RAFHIIZ_LEISIREFEREDH 7S LEFFISLET

a=yh-J

180
160
» A& R A191% | A11.43% AB895% | A28.15%
120
100
80
1.9%
60 98.1%
40 100.0%
02/10 04/05 06/01 07/09 09/05 11/01 12/09 .

KAZWh-TSAREFHHBEEEDI L= (1D TR T HEERDOIET. FHMEDERZRELIEEAZEM1001ELTERIELIEDTT,

1.27% A148% | A10.73% 3.08% A410%  A16.95%
0.79% A424%  A1369% A312%  A1895%  A19.94%
R H200259 A 308 1%#&;51%_% 10.53% 7.20%
ZTDhEF % 3.59% 0.94%
E5E 3 7.85% 5.41%
EER 7.48% 5.59%
00000000C0O0OCOOOO 3.93% Ik AR 11.70% AE EREEE 2.08% 0.24%
oooooon 3.32% &8R- EIEE 10.53% RIEOMAEREICHTSRALLE
ooog 3.28% SRITE 9.99%
0oDOoDoO0Oo0DO0DOoDOoo 2.98% BRI 8.57%
0oooooon 2.88% izl RS 7.85%
ogoooo 2.70% [4=2 7.54% BHE 0.00% 437%
0oooo 2.69% EEm 7.48% T 8.57% 11.86%
0oooooooooooooo 2.60% INE 6.19% Tk 0.17% 291%
ooooooo 2.47% T 471% [E3EES 2.42% 4.38%
oooooo 2.24% Z DAt E RS 3.59% ER-HRE 117% 251%
BIEOWMAERBIHT HRHELE BIEOWMAERBIHTHEHELE BREOHAE BN SEBLE

GERafVM

9A [ETOPIXT08% M L F &Y FELT=,

ECB (BN th RERIT) NRRLEFHAEBEVANTOY S LTRMEBBHEADFRNEEL., XKEHQE(BREIEI) ZRELZILT. MIHOYRYE
FOBEMNENY, HRMICHREN LRLELz, ARLEMERBEMFERZRL. FPHRLYRNVI(SV T T BEFRSNEZLO0. ZEIFBRENTLZ, ADE
[P ETRBHEEZHCOIRATENRIEL. BERARGOTEEFADOENYLNERSN ., FEBEEDHREPLICTELNT. BN TIEETEICELEL
12 HABRDBETCHENEFLTVDIEND, DEEBO TRABSHIRF-THEY. BENLZEVERIZITZ L, TARERATEREGYEL,

EFERITIE ELENYR EUSEBIIRIEE. TEEE 5. BREYIRGIE. TOMMEME, TOMBERLGYEL . ERMBENICLLIBELNHFEIN, £R-T
ﬁjffiﬁiﬁbibf:o —7. TRSEBIEmER, Z2EX WX AgE. EEE REHSETU ., ZECEEAKBEAPEREBLICIIZENBIINTELE

HRBEOFRIERAHISEBHELTOETH, ETHEEZEOBLESVEIHMELTEY. BEfTLICANSIKLEEEZONET . RRSNDIEEEBITI T AHBEIER
CEBEINFT A, TIFGIV Y REINEBYRADDOHY . N2 T -3 BETIIRERABANTEBRELE LN ST —ALMEINET Kl (LT REAMNG
EEBIZHDHO0. YEIFBOEABREFLBRAGADHFNEAGISBANGLEAFT, PECARAEROFEEHNRYUL T ZEEEHREOELLES
AHEEA DY BEITRREEIRLTVET,

MKUEHCEBRSATLIBREE, BRRFEEIAEDORFELTRLELOTHY . FROBREFRERTITHLOTRIHYFER A,
XEOM, LEHICETHICBBENEZELVERIZS/BR—JIRBLTOET OTRL Y TSRS,

1/8 PO UEmREGRR 4L



2012598 %

BAR /R E

HAXDIEF L NEFIBEDIRYFIRZLIZRDE, SEGFLLALNEHNEEEDENKFAETLRENRET S
REGFICEIZRET EEICLY, BRABIICHVREFREDIIE_LEFEELFET

e

—— BARAESRE

118 3nH 618 14

1
BAS/N A4T8% | A12.20% | A493% | A17.54% | A2090%

120 f HRAR

100

RERLEE (%)
80 5.3%
94.7%
60 100.0%
04/07 06/02 07/10 09/05 11/01 12/09 Rt

A=Y TIAREFHANMEEEDII=y(10) ISR T HEED LT, HAMEDERERFIBLIEERET1001ELTERIELI-EDTT,

ERME | 204% EER 4.8%
15.5% RS 4.6%
1.83% A438% A1172%  A3.16% A1329%  A9.17% i 39 el 6
(4:=2 10.1% HFTE 4.4%
EIE 6.7% 7 4.4%
0.79% A424% A1369%  A3.12%  A1895% A37.16% fhs _’Ei ® SRATR
B 5.9% AR 3.4%
X TOPIXIF HT7 R DAL FI—HTIRBYER Ao ¥ 85 B 4200457 A28 O RROLEF, TP —T7 RO MBERIEITH T HLE,
Fho RTA—IURFHEO EE LB LD TEBYE R Ao O RIS, TEBEIEHEILB,
HEEL HEAOMAERELLTHELTEYET,
TITFE—H— BRI EXME  23% NEE—4—THRrT, BEER T HESICIOEBILA TS RO BRI, w2 88.1%
TEKEE WEAE—#B L% 22% WEREMThYT, 201243 B HAIL 3RS D IBED, WA= 3.2%
RIFRAERR i85 €BES | 22% BHKEHR BEEHOKXTF. RETLRES - HlISHIHEREERZ5. JASDAG 0%
BATOVHRMAN R EXHERE  22% HBEAVILOKXF, BliREULORES - FHEHERE, OIS 4.6%
T/ BREE— 8B A 21% FRERBMEEIXTLHRAZKF, BIERETEL0%ESL, Be-Z0M 3.4%
BAHE HEE— 8 EEM 21% EESEETHEO/ATS/ULFKE, 2013638 HIF2MA D BEEE,
BAERI% W8P EERE 21% HEBRIBEOKTF, BHEHHR. RIEREHLEXRTOCIIMEH,
IO ATATR—LTaoT A BREE—B) 1B BIEE 21% RRIX—BO—f, 20134E3 8 ST ES D IEERETE,
BREIRIT REE—8B SRITH 20% BAEHNEILE L TPBRIZ0.43ME, HEERLLE144%EFKE,

FobMERIE RAE—8D EXEm 2.0% HERERERA—H—, 2013FE3F HTHEIEROEERE,
O LROLEE, TH—T7 0 FOMBERIECHT 2 LHRBROTHEBEOLE,
O MARBRIT. TF—T7U EAHA AN TO SRR D HA.
O RIEIE, RAKEHFICLD.

GEAaAVN

LIFURDIAD/INTA—TU AL, +1.83%TLT=,

TSRIZEBMULI-ELHMIE. MSRADA U2 AT SV RY L—TR—ILT 429 X (8725) . YT FE—42—(6592) . BREE (6706) TF . *HERED—ATHSMS
&ADAY AT IV ARG IN—THR—IL T4V T RE 101 AN SRFEL BB EFRBROHEREICLIMNBORENABF SN THRIEIX LRLEL-, M ERE—
A—Thy T DI ITFE—E—IL 8RIZEBED /KT —J R HE—42—OHFET201258 12 B O EEN BN BT E O45EMAZE LB D57{EMIR5L5
R, BIEHEERBDO L SNBFEIFFHESNEL Z, FOERIITREEET T -SBORE. BE- TENEREEL. SAICEBEO TABELRRULKMIETE
LELEA IFRALZINRESN TIADKMIEYIVIRT BRELYELT.

— B RAFTRIZHFEL-EL8MAIL. FERIT % (6339) . KER&EH(5449), NALw I RO—RL—232(7279)TY . BB A FOHERIEL. 8AIZ20135F38
HMEINEREEZHRER, S LEXAIFERPEEEVVELS, BEDEMTHRENEBLIEIEND, SEOERBITHITIBLBSTHRMITITELEL HEA
HEOFRUTEERMEFORREUB T 0B 1 BHOFHEALUBELEREBRIEZOHETEEOBRGFSARALKMITAELEL . avbO—LYr—T L
BEDBEBERBD/NALYYRO—RL—2av (&, 202510 FIFIFAGEENRRAFNEFTH ExOBFHEASKECAFEROBLICIZEEEE
EORLHIERINEL,

10AMSITAIZHTT. SAHRELED ECTREGARCEFS TV DNRBEINFTT, BI7U R TREL TV S 8MAIE. BIZHIRGLE (TRl 1BEO
BHHEVVGEEKREIERNAETE DHOECRRETILELoNYLEEETT, AR TITEHNLEBOOMICLFEST | FEEMMEEETOR LIZERY
O LSBBHIBEN T, /8 TF—IVADALIZEHTVEES,

MEFHEHMSNTVSERE, RRRAFEEBEOREEZRLE-LOTHY, FEROBRERREZRIATHLDTEHYELEA.
KZOM, BEHICETHICBENEEVEIEIZS/8R—J(CHBLTLET O TR IBRI;EEN,

2/8 P EMRRIERRSAT



20124E95 %

R E

AAXFBRSEREE DR F LT LRENRET ESREEAIZEIZRET EEIZLED T,
MSCI KOKUSAI 4>7TwIR (FBEN—X)[ZELI-REFEEZFHIFE_LEFIZELET,

e

200 31nH 61 H 14
180
LAY S i) 20.56%
160
140
YRl E 2
120
HERCEE (%)
100 1.5%
98.5%
80
60 100.0%
02/10 04/05 06/01 07/09 09/05 11/01 12/09

KAZYh-TSAREFHHBEEEDII=vb(1D) ISR HEEDIET, HAIMEDERZRIELIEAZEM1001ELTEHRIELIZEDTT,

3% TMSCI KOKUSAIA > Ty 9 R | &IE . MSCI Inc. HABAFELI-#k(E
BHT. BRERHEROETEEATHERASIN TULET,, TMSCI
2.98% 9.10% A256% 2325% 8.40% A9.50% KOKUSAIM > T R (AEA—X) JI&. TMSCI KOKUSAIA >
FYIR (KR ILAR—R) 1ZHEIZ,MSClInc. DEBEEZ(F-5Z
TERASH THELEZHLDTI, TMSCI KOKUSAI/ > T Yo X ]

& —EFR-7—
2.86% 9.13% A229% | 2341% 10.02% A087% g_'gg,ol Inc. DEAETHY, IMSCLIIEMSCl Ine. )% —E 27

* S EH20014E3A 10

T AYH 55.2% IRLF— 11.5% APPLE INC 2.7%
1FYR 10.0% EER-IN\A(FTH/-547 8.1% EXXON MOBIL CORP 1.8%
Vi 5.3% 81T 7.4% GENERAL ELECTRIC CO. 1.0%
AAR 4.1% B 7.0% CHEVRON CORP 1.0%
ISR 3.9% A58k 480 6.8% MICROSOFT CORP 1.0%
F—RSU7T 3.8% =M 6.7% INTL BUSINESS MACHIN 0.9%
RAY 3.8% VI 7 - H—ER 6.1% AT&T INC 0.9%
AT —FT 1.4% FHIAS—N—R T SR 4.9% NESTLE SA-REGISTERED 0.9%
rI08 1.3% £IELF 4.4% GOOGLE INC-CL A 0.8%
ARAY 1.3% 7% 4.0% PROCTER & GAMBLE CO 0.8%
KRE—T7UFMAERBICHT SREMANLE  XRE—J7UFHEEREICHT SREMANLE XRE—T7 A EREICHT SREMANLE
GERATAVE

BAMRATISEL. XERBMERUMNMBRIZIBEREIFRL. SHmLEL:,

KE#HKTEIL, Bt R4IR1T(ECB) LK AMMERND B LR A O, KEHNEMHIEEE SR (FRB) ICLIERMBHRAOHEN T LAY, ERLTHREYE
LTz, TDk . EMIETIEIE (QE3) DEAMNRESNSELITIBEL AL, NEFRLEPEEFEEREMN FRE LR >IN BAGHBNREELZ, LH
L. ARIZHFTIE. ERMBNRODENREMED RAMSHATIGIE L IFiIEEMHE/ ML EL .,

FR I #R =T 35 (K ER M oh R 4R 1T (ECB) AR EE D BEVX A EFRELI-CENFREIN, ERELTIHFYEL -z, TO®RIKENEHFFHIEIEES (FRB) DRFEMN
KOEBREEZZTTRERICHEBLELED, ARICHTTETEDERHREI O, SRMBBICETIRL AT ACDIERE R (FT-ARA Y BUF O BB G %%
BEBHT-LWEDRAMNS., LIFIEEHR/NEL=.

FERONYSD(E1343713F LT T L, 2.65%D LR . F A YI(E1.61%D LR SP500(£2.42%0) EF ERYELT =, FUMBRRIZ DL TIE, K/ YDAXFE$1£7,216.15
THTL.352%D LR, 75 ACACH$1£3,354.82 T T L1.T1%D T %, A X AFT100458415,742.07 T T LO.54%D LR EHYFELT=,

HYFHICHRBSATOSFERL, BRRELITBENDEREELTLE-LOTHY, FEOBERRERIATHLOTIEIHYELEA,
XKEDM., BEHIZETHICHELNEELNRIHIZS/8R—U/BL TV FETOTR T TSRS,

3/8 PO UEmREGRR 4L



2012495 X

ARXEBRSEREFD LU EELLRENRET SRESTIZEITRET SEISLY,
ST TN —THREF A>T IR (RSAR/ FANIZHL -FAN—R) [SEBL - REERED S LEFEELET

140
180 fm—=—mmm -
BIMESE X . X . A1262% A9.40%
120
110
R RIEhE
190 AL (%)
w“ 1.8%
98.2%
80
04/07 06/02 07/10 09/05 11/01 100.0%

KAZwh- TS REFFFHEEEDI1I=v(1O) ﬁ?éﬁlﬂ”ﬁw-_t‘c RAMEDEREMIBLIFERZENM001ELTHEBIELI2 D TY .

1.81% A 3.56% 4.79% A 2.65% 2.17%

1.90% 3.18% 4.83% 1.92% 3.01% e 038 %
. A3. . Al. .
0.09% 0.37% 0.04% 0.73% 0.84% 1030 3006 %
AQ. AQ. AQ. AQ. AQ.
3070 31.36 %
* 5% H20014E108 178
MIREE(L, 1F L DB, FEA—RT, 1FREH AR, 60 AM) (£, FERELTOEL A, 70100 13.06 %
XT7UR (BELBERE) QIEER, 477V FREBCHRS N HoLBENHRLSEERA (FRE) L. BHLTOET, 0000 23.73 %
MR YRVELIZ A ROIEELYEHLTOES, REBNATOBE. FEANET A REATVEL A,
XEREBLUVTSTHADRLFI—IE, §18 (1. BEERO DFLA—RALFyIRELBOT7URTRALTVNAL—FT uooboobboooooobooooooooo
ARELTHY, REEEOREMELLARCEDETVET,
US TREASURY N/B 4.75% 1.50 % 0DOODOOO 1.63 O Cooooo .32 %
US TREASURY N/B 4% 1.31% 0O0OOOO 1.38 O =
ooo 39.71 %
US TREASURY N/B 4.25% 1.26 % ODDOODOOO 2.13 0 e 830 %
US TREASURY N/B 5.125% 1.25% OOOOOO 3.63 O R p—— 2'90 .
US TREASURY N/B 4.25% 1.06 % ODDOODOOO 1.88 O SooLoOooD 1'55 B
US TREASURY N/B 4% 1.00% 0O0OOOO 2.38 O =
oog 4.80 %
US TREASURY N/B 4.25% 0.99 % ODDOODOOO 1.13 O
pO00ooO0oO0o0o000OOO00O0000OO0OO00000O0
US TREASURY N/B 3.125% 0.97 % OOODOOD 1.01 O
US TREASURY N/B 3.625% 0.92% OOODOOD 8.39 O
US TREASURY N/B 4.125% 0.87 % 0OOOOO 2.63 O
00000000o0ooo00o0o0000000o00
GERarvbe>
<ERB#E>

FESMES AV TIIR(NYDBL)RYF—D7 VR INOBREZEL T, RO T EEDESFTIZOBEELLADEEAFIC. DTV L—THRERBE O TYIR
(BRLBERAYDHEL-AR—R) DBHEIEH T HRERREHELET,

<@BIMEH-AEHR>

BHREEEORSHHE. ECB(EUNPRIRIT) ICEKIRARAUGEEDEEBEEOEBEEAD AL POFRBCREREHFHEEER)ICLHEMDEMSRENERIC
HES>THERDMATIGEN LR ERA LA S-CLBEEZZ T TEETISENOESMATEL, BILCA—0E, XELLICHAFE TERLBES LRYEL -, HChaLUE
;:}:,)EE?;E"J RADHRBSEERICREEELLTOBHICEVOEBEAREYRALEELAS-LOD ., ABR—ATRHI—0E. RKELLITOPEHALERE
FYFELT=,

ABHEE. FRBIZKZ2EMOEMNEEMBEIRICHELZVRMENERINILHS. HEFAETHRLTIIASEFATHRBLELz, — A . ECBIZLIE5EH
EOEBEBADAH PR VEEZHHIFRIZLEEEBRYIPRELEEIET IMMNREAN=XL(ESM) ~DEFHIFLEENSAIEPEETHI—OTIEARESR
ERYELz, ZDH%. PETRAELEZRBTEEZZ T TAHIE—BMNICAROSHEEROT-LOD. BRKTOES ﬁ@ﬁﬁ@ﬁ’é’“il AIEHRIL, H1—RATAXRET
ASERELRYEL, ABR—XTIE. AER1I—0ZELHFTEERITHL T BILTOOAREGYEL, ABTENARL G 2O HROFTEEDESHT
EOSEERIIAARETERLEL,

MYUBBCRBINATWIERE. BRRAFREEZORBEERLI-LDOTHY, BROBRBEERERIETH5LDTREHYFEA .
KT, BERCET I BB EELNRIE1Z8/8R—JITHBEL TOFET O TR T ISR,

4/8 PO Uk miRERR S



20124E95 KX

NAT )RR

RIS TTEGIZH U THRICDEE T, 708 TEAFFIZTTIORENSFICEISRET EEISLY,
HFRGIIG E IS ESN T ICHRAFIICZTEL - RERRED 1S LELARELET,

120
110 e LS
'\*ﬁég 3 A27.92%
100
90
Y5 RIEDE 2
80 .
HERLEE (%)
70 4.2%
95.8%
60
02/10  04/05  06/01  07/09  09/05  11/01 12/09 100.0%

A=Y TIAREFHIMEEEDI L=y (10) ST HEED LT, HABEDEREZRIBLIBFREN1001ELTIEBUELI-2DTT,

A0.30% A0.35% A001% A319% 3.16% A 14.35%
* 3 EH2002410A18

ZF-RA I—ryk Za—k3IL 91.5%
AFATYRBREHNE— 6.2%
Re%E 2.3%
&t 100.0%
KFNHRTE JERES 2.56% ISV FAIL il HRAFEHE 2.74%
KFHR—ILTAT R B 2.56% Exi—<F ALATTHERR LR 2.64%
THET M= H=NT 47 R BR &G 2.53% PRAVRAT LR N—RHx7 H#3% 2.56%
KEREH BR-HRE 2.35% SLM a—RL—ay S@Y—ER 2.49%
HBRESE EEES 2.34% AN =k-n=7-429=Fvatl HR—b-H—ER 2.48%
RFER B BER 2.34% ZLT— EE-N(FTH 2.45%
EEREDYH-NT (VTR HY—ER%E 2.33% ISvoavy SEY—EX 2.39%
LFEGS INTEE 2.26% =34 =-FUN -huw=— EE-N\A(4TY 2.36%
BATIAMTNTAIREEAN - 2.22% E—3x BEARE 2.34%
27 VT KT VTR INTEE 2.18% Phillips 66 il HRAFEH 2.33%
GERaArvb
<BAHATIE>

BHlE. XEOENERMBEMBAOSFYEZ T -ASETOPIEOREE T RBIERO T EEN SHIALRI—FEBYFEL -, LHLECB (BN h R ER1T) BE S TREMER
DEBEEXANRESNDIERFKICEL, TORIAREROKEO ENBENESHORESLZERICPOFEFCLRERATHBL, BRTYHKMIE19A129,200MEFEIELEL
fzo TAMDARIZNTTIE. BXBROERBEFN RS BEEE T RCROBKSIC—RBAH TEIE0, PRDERHERSENOTERALLYEL -, TOHRE. IAKRD
TOPIX[£737.427RA > h&7zY AR T+0.79% L R L. BIR T 9% {M(E£8,870.16F T5I1F. +0.34%D EF EHYEL =, /NS L. BIF2ERIEHAA0.86%D TEELY, BIE
JASDAQE#(E+1.02%D EFEHRYFEL -, ETERICRD L. TBE LRS- FXBEL T, RIGE. TEEE. iI5HF-BRAYREIEENFETOoN . TiEE TR EEITEmEE.
TEE. MEARBRELLYEL,

< KE%RAXTIE>

BI%. 6 BICBiESN1-ECB (BN h RER1T) BER THEAEBREANT OV S LNRERINIEERIT. VY O—\ILBATSIEKIES LRV ELT, TORICHKRINTS
AOXEERHAINBOKIELLZZEOD, 13AICKENEMNBMEIEDORMERRT DEMATBE— BT LAY, FRF vIHERIL20005F11 A LROSEEZ M +T515EEH
YFELT, TAICASE. B P hEOEEE S RBIERANERIZ o280, AR VB DX BEFBENTBRALGSF-IEM D, ARICH T TEHIALBELAYEL . (NYE !
+2.6%, NASDAQ : +1.6%, S&P500:+2.4%, WFhEMUBEET),

HYFPEMSNTODEREIL, BEAEEEBEORBELTLELOTHY, FRORERREZRIATHIDTAHYEEA.
KT, BERCETIICEREVLEELVBIEIZS/8R—VICBBLTOET O TR T CERBIEEN,

5/8 P EMRRIERRSAT



2012495 X

INAT)IR-INGUREY

65 FY#EIEFAEF|EESENTFv—0EL, RESTHFANDREFEL T, EEHIZAXES O REEDK, BHFPLNHERGIELS5NIZCNEITEE
T ENL B R (EIRE | L US T3 R5|5) (SRR H AR E F{TICEICL Y, YROEEEEL D OIS EDEELHAREZTEL - RBEDEREEISLET,

120 EHE 11 A 3nA 618 145
/\47U»yl~‘-/(5>x§£\

P NATYYR
NSO RE

A563% | A12.62%| A35.45%

100
90
80 RERKEE (%)
2.3%
70 97.7%
60 100.0%

02/10  04/05  06/01  07/09  09/05  11/01  12/09
KA FIAREFHABEEENI 1=vb(10) ISR T HMEED LT, HABMEDOERZEMIALIZFREM001ELTIHBIELI-LDTY

A0.95% A233% A3.55% A397% A7.90% A1522%
* 3% H20014E3 A 128

38.1%
19.9%
18.6%
17.7%

5.7%
100.0%

GERarve

LI7URDIADEEE(TA0IBUELYELTz, T7URADHERIDE S (L, 7ILI7HIEA A48 A—2EREAA21.9FELRYFELT-,

L AE. BROESBBEFOHM P REBITOEFBEANREELATIHZOREBMRELORESLEL . HRATHET O—/LICERL, EHHH TR
FEYMN ERLEL = - SHEABETIE TR, RINEBBE~NDBZAETLLIEALI—AAKMEL, H1—OTHREGYELS,

TILI7ERETIL. SRS BIR#HE B 2% I ENE DI HEEEL D o122 TQEDB AR T L I 7 RS TO—T7U R I A FRY A= Y E LT,
TEBARKRTILF - ANSTO— 7 R [E AN ERBBEN T RT) 24— 2 BB/ LEL:,

R—AEIETIE TPV RRLUR REVE—RYRY D= FSRAMDBRAFRYF—2ERYEL, HIZ. RAHTADFTYLKEBOEVDS YA TRES
LY FELT,

BAMA TS TIE. PBRIRKEMEEZER) NS REENRED NI -3  DBEN, Y= avIBEROKEFTTHALTOET , ShiL. BIREE0
MNEVEIRITHES>TORIRREMNEITL TSI EEZRLET, BT1EI. 2009F3 B IZCDEBEAKRECAY., PILI7HEEMN) 42— B LELE, $EL. TTIC
AIEIEIFFERKEETIESDEDEAVNETLTVWSILNSBERBAVTSEHHITENEEZTEY . BEHLTWS7IILI7EIED/AT7+—<T  AHEN
HMEFShES,

MYUBFBIZBRBHIATVIFEREL, BERELLBEDRFELERLLLDOTHY, FROBERREZRETILOTREHYEEA.
XKEOM, BERZET I BBV EELNERIZ8/BR—JIBBLTOET O TR TSRS,

6/8 PO Uk miRERR S



2012598 K

RS HE

HREEDIET, LHES L ALXELREREEDT B EREISSE (REIT=Real Estate Investment Trust) ZZ G IREXRET BREISEICEIRET BE/ZLD T,
BRI B BEREED 7SI ET, EAEEEL L. EAHEL20%, SMERLI0%. EREE10%. MEEHI0%, THEREETERET) 10%ELEF .
HRDEBLIZIC THBRIGEEZTIEDDBYET, HRBAFENEL THENYZETIEHBYFET,

120

—— RS

110

Sl 1.04%

100

90

-----lﬁMM-I

80

70

i D 11.7%

60 & 3 88.3%
50 : : : : : : :

08/01 08/09 09/05 10/01 10/09 11/05 12/01 12/09 100.0%

KA TSAREFHANBEEEDNII=y(10) IS HiEEDET, 4#%']%1]%0) ERZRALIFRENM001ELTHREBUEL=2DTY,

X77¥WH¥(%E%§?"§%§¢ é??/h@ﬁ%ﬁ; RBEOHEEN BB, T
1.25% 2.85% A6.02% 10.67% 0.81% NRETHI7UREHBA (BRE)LIBEDOIREERT
° 8 6 6 8 XI7UFOALERFE IS —T7URICH T HREMA LR (ME ERERL) T,

1.29% 311% A3.65% 11.77% 4.02%
B H200851 A7H
1.91% A270%  A1282% 1.55% | AG.ITH 0.29% 0.55% 1.67% 2.56% 11.05%
180% | A324%  A1266% A078% A1347% 0.26% 051% 1.56% 2.35% 6.96% A133% | 381% | 193% | 3015%  34.53%
GE)AUFI—7 IR R EH (TOPIX, B43A) REAW0IFSABA | (1) RUFT—HINOMURA-BPHA A RS FEA20014£58 288 A127% | 391% 187% | 3009%  35.72%
(D RUFI—IESSPEEERETL T oA (BCAA, BSA. ARE)  REA200752R20A
B 10.92%  FIZEBHE 4.72% [l 55.93% 13 304 E{E 7.15%
gggﬁ 10.40% Ei:ru?»rfy;wb-'jw—‘} 4.52% 7 1E 0.00% 317 10 EfH 6.51% FAA 6569%  ERMATEERNEER 38.22%
nik AR 9.60% BAXEEES 4.15% = 0.00% 06 10: .38% = =t
e s ven] [haane o z;:; oo 1308 ngg oot F-ANSUT | 20m  ADRFBEBAER e
e 523% |=av 386% | mam 3088% 33 S0EE(E 5.38% 1¥)2R 633  EERTHEREARER 14.04%
S ES 5.16% |ALAT 2.90% MazsME 5.98% 322 10 EE 417% P2 5.53% BAFIMERERER 13.77%
fes 4824 |FYYHR 28% | MBS 094% 69 204 EfE 3.36% h+y 333 BETBERAER 1247%
T ERE R 411%  REARKREE 2.75% 5
§ | ABS 461% 301 10 EH 3.21% XERIEMSCIRE
[E2EES 406% EREHEAFRETE 2.63% 51 7ol 295% B 2 A0S
402%  |Uid TT A— A—LTUR 2.50% -
KRS A RTINS B 105 205 B 1.64%
3005 | 7945 | ASTIN 1934 | 4714 09t | 273 | A2ty e | A4
290% 9.27% A193%  24.20% 11.99% 054% 1.90% A318% 483% A564%
(E)AFI—BMSCIITH 142 TR (AHRE) BER19%E1A%0R (B)R TV T4 I~ TURERA T oA RCEA, FIRN) SR E2001%2A23H
TA)H 57.91% APPLE INC 4.83% EN 37.22% US TREASURY N/B 2.25 01/31/15 6.88%
AFYR 7.21% JUNIPER NETWORKS INC 2.83% 1—no 33.91% US TREASURY N/B 2.375 03/31/16 4.06%
Hhrg 3.07% GOOGLE INC-CL A 2.66% HEARUN 802% US TREASURY N/B 2.625 04/30/16 3.84%
Cr——5 3.06% THERMO FISHER SCIENTIFIC INC 2.17% HFERIL 3.39% US TREASURY N/B 2 11/30/13 3.69%
TSUR 2.99% QUALCOMM INC 2.13% AEvaxy 2.13% BUNDESREPUB. DEUTSCHLAND 4 01/04/37 3.19%
TARUEHES 2.79% ROLLS-ROYCE HOLDINGS PLC 2.12% US TREASURY N/B 2.75 02/15/19 2.62%
TSI 2.49% POTASH CORP OF SASKATCHEWAN 2.08% US TREASURY N/B 2.875 03/31/18 2.55%
INZa—4 2.31% WPP PLC 1.85% US TREASURY N/B 2.125 08/15/21 2.25%
F1y 2.00% ACCENTURE PLC-CL A 1.83% UK GILT 4.25 09/07/39 1.98%
AvaES 1.71% PRAXAIR INC 1.82% US TREASURY N/B 4.625 02/15/40 1.91%

GREAAVN
[£2AFRBKATY—T7UF] KRS, H1—OTOARNERLLYERNKK G REL. TOPIXERLAH) (F+1.80%EHYELT, H1L—OTOARIFBEIN, FREPLYZ—HEFMBEHESRIAITER S
FERYEL R, 1120, AR F X ATEFRELLOEZENEIIN, LIFIREHEOHFEL . BEROEBMBEFE—BFFRINKMIZ LRLELEA, DR EHGRE T EBIIREMTL .

TJ7VROEREMIZ. BTARLEH.91%ERLFI—ITHHTOPIX (BB LIAH) E+0.12%T7 I b8 T+ —LLELIz, T7 VR, BT BPERA TSR LL TRIRAKETT , BT, FERBLME. T
thEMELEES —N—DT L BBEEOCBR-HRAE, Y—ERELELETUF—DzAbLELL, BRHATIE, FEDETERBRBANSBEEHEL, EMTRABSOBVD=EHBELELFTALEL
tzo = REETOEREDB VD BAMES, MR EBROHIRAFREZELELZWALEL . PERLIOTBABOBMEHMBELL LY, BAMTIBICESTFRREARRAHOTOET A B
AEFEIREREETCREAAICHIEEZITVET  EEOARMEEHZEL. NBE CTEREHLHMA~DLIMEAITIAHTT .

[££BREH T —T7UF] BRESHTIH T, 10EEFEY (L3518 K0.80%050.78%EMYE LT, 77 FDERRMEIE. BT A K EE+0.20%E R FT—- THHNOMURA-BPIHA & 158 E+0.04% 7 I b/ T4 —
LLELE,

EHNISEFONEBFAEANDERBOEBLICEAENSARBL, 10FEENEY (F08%ERTHEICERLEL, D%, FRBASEBMEERLELLN . BRELAVILBRESHIEDRANORIEET
ETBHERYEL, AREEPERR TS CTLERAIERA2000ptE MLy HRARKICHELR AN SEETIBE LRICECELI A0ERAEY, 0.7%BERFFETHETLEL ., BI7URTIE, AN
HAANBEEDTL—2aVEAVTIVIRAREREDEL, ZORISHBEMICEERELEL, IARBATIE, TaL—2avE153EEL AV TUIRAM L RO EHFLEL, ENERETSE. PEEMED
RTLYRFHEENTOHBEGYFEL, —H . BRATEORTLIRREEFYLEL,

[1o8—F2ar kKT —T7UR] BT7URIERTA KRE+3.00%E7%Y  AUFI—ITHAMSCIAIH A ATy IR (FRE) ITHLTH.10%F7 Db/ ST+ —LLEL, AUFI—VITHL, #ARERDE. B
BEAME. EBANRDPVDRETSRICHFS L~ A BRESHRITTAFRIVEALEL . BEERIETIE, BHREN., ITRLF—LENTSRIIFELL—F, FM EEFLERLEENTIFTRIZERAL
Fll, $BHIRSPETIE. EFDLFR. TRLF—DT U — DA MiENTSRIZFE LI~ F  BREMOA— =Dz SO TUE —I A MEENTAFRIERLELT,

[1o8—FLar L BHIY—T7UR] HBT7URIERTARLEA0.91%EY  AVFI—ITHEL TV IN—THREBMALTVIRBRCBAR, BRE) ITHLTHOI7%D T o b/ ST+ —LEMYFEL =,
<{E#H>

FAVIREDYRYERFLESNDHRHEDOEEFE YN LR LI BRMEEDO T 1L —2avEPPRHELEL . KEOQESEMITFEL . KEEE—EBFTELEL =, F=. BRELTWEALFI—I8
WOET7IUHEEZEZLEFHL, AFLIEROBEEHEOLEL .,
<@E>

ECB (BN s R 4R1T) DOMT (AEBE VAN TOY S L) FRE . 1—O0AFYRRURGE DBMBEHIF/ ST+ —T U RELGYFE LT, FRBCKESEBHIEEER) CLDQEIDFHREZTT, KFILITHAL
BYELIz, COT8 KFLE—BFHLT, ARICI—AB IV FIRRUFEBEVRLEL .

UBSREITYH—07UK] 9805 O—/LY—kfi5id, BABMEDKETIBAOOKIDIEof=CEDDIMBEHD FHEEBYEL, KBS OFIHIE, BFRAHRTIS, TBRRBITICEHEME CK
EOQE3. ECBOEMEIMAE. BROEEEVANES OMEA) | HONRIEARRICE - ERME. EIRFOESHEER T CRBEORE MG EHEFRIS1CLBEND ERLELE,
XUBRICTRFINCVIFERIT. BHAFEREBEORRERLILDOTHY, BROBERRERATILOTEHYELA,
XEOM. LHEEIZET SITREUVZEVERIE8/8R—JITBBL TLET O TR T TSRS,

7/8 PO U EmRRRR =4



BEREITITEGAEEBAAEERIR(RTYITYIIH)

FrQs/SALYR IDBERNEIEICODVWTERARRGEEZHRETIERTT

SRV EEELEIR
A BEIRIIZDLT
CORZRDIFEE GER) AT OER ISR E CITOINIET BRI EEENERERBICEINVTEEREE. 5t
CHRAEESIVENILREESEEENETE SR LT FHMEEEDERIE. MXBLUV LA HHEFOMIEE
BEABEHECHELITEEIAINAHN  ERAEREICLI - TEIEZTRNICLEZELEPHRNILESEDSTzEN
— B IVRRFEETERIZZENHNET , CNOoDUADEIATIEZNEICRELET,

A TARBRELZBERBYET

DR, RREFBORNERFORSTHEICLD., CZHNEBENZITIEEEEDEETEEN. b ARKEHOE
TEEZTRIZIGEELHNET,

RIZRESHDEFE RSB EDIKRDOEALICED, FEEE., K5, BUILESBFENEIRSINENHNET,
A EERI-ONT

RIZEARE HRIBNEDEEMRERITH L TEERE1.81%/365BZEAZERLET .
YA FEISEEANSTERBORNE(LBEDIGE . BBERIZEL., B EEEIC
T LTI~ 1% % MBI S CREER LREEICHE Y TATEILE) A OIERLET,
BBAEH 1EXRim 285XiEm 3EXRE 4EXRE SEXRE 6FXRE THEXRE THFEUL
FRFIIEPRER 7% 6% 5% 4% 3% 2% 1% 0%
FEEEHE FEXIFAEBAUE,. IILESBOIEZESIILBAICERLET,
BAKAR FH1.082%F2E
BARF/N R FHR1.26%F2E
AN Y SR i FHR0.8AYIEE
BIMESTY FH0.7035%F2E
EEEABRE NATUyFHAE FH0.987HIEE (EEFHE2.016%F2E)
(CDMIZEBERANN IO BIEELHYET)
NAT)YR ISR FH1.26%F2E
EHEER1.785%+0.2%F2FE
RSB FH0.9975%F2E

BEERBREIFREESNIEAHNET,

TOMBESEICCRBIVEICFHHICE, ERAFTBOEBEREF, FMAFOTEZAFUNSIVEERFORENIINEIN, &
FAOFEERCEREEPESERTET S CHRELBTLHRTT SN TEERh, T, INOBERBERINMENECORBEEEN R
FBIcsh. BEMEAICKBRT HEEBNET, LizhHo T, BESFRIINLOEAEREEMICRIBTSILELBNET,

ZFOMEHBE N &V EIE
BEERE. FHAHBEDELRENETHIREETZDEFZZENELE-EDTEHYFEEA,

BEEEANFEERERTYIT 7T TE)Qs/ Ly F, AR RIEE R THYREEATIHYFEL A T, TZHE
BAEEREERZRASNTOVSRTEHYFEE A,

BEFBEBAANFERR(RTYITYT LR ICITERORFREET L —THRESNTEY, TQ's/ Ly IISIE M RIE)E
JIW—T GERE) INRESNTVET  REHEY ANS SCEILEOBERIE MR ES IL—T GERE) 1IZEY
SR AEEICRESNES , MFRBES IL—T GERE) IS DRFRBET IL—TIZB T DRI ENDRIER D
BUANBLUVHEILIEDBEITEFEE A,

B ES SR ED T HERARNRELGIREEADABTHNEESNSENHYFT .

MR EEEDEREZIL. FHEIENETLIRERNRETHIREETDERAEBZLEIERY ., —HITHEDTIEHY
FHA, L FRBEFIREEZIDEN, RIEZHNOEHFICHEAT—ENDRAEEFELZRAL TSI ED,
BASDAEICH-YIREERDESEICIIRBENTOEIMERIZAMNDIE AEFHAIMEEENOERLTLS
e EICEKBEDTT,

B1=vhTS5AREFX. BTN EREEZIEIETI-ONDEELDSEZET. FENMEDERRIBEDES
rooJ&LTiREELI=E DT,

BEEAANESRRRTYITTYTIE) QALY IDFMICOTELTIL. HFICEEL S S B CEEBREER) /
CEHOLEY N/ BEFRBIEDLEY IR EEZTE LV, TSRS,

FTHEBAEFERKR(RTYT7YTIENIQs/ALYIIEBRERFLTEYET A, BEOAOIWMKLLYET,

8/8 PO U EmIRRIAI =L



