ZEBAANFERRRTYT 7T TR H]

[Q s/\Lwi]
ZEEAEEFRER(DIE)[ERL]
Q" s/\Lwhkal

FRIEIE 0 A RERRBL Kb
2023 % 8 AE

<BR>
1. BFRIBNEDIEE 1 =<3
2. BERREDEGRR 2 R
3. BAHEDERERZ KN 34 ~—u
4. [BEFERIFEETDERAER KT 5-12 ~—3
5. ZRRERDIVRY-BER-CHEEWZEWEIA 13  ~—o
(BEERHEE] (312 EBEH]
B S AR
'S EI":E W %E ?i- FoSERRBHRETE
ot

T108-8020 RFANERXRHBE1-17-3

TeL 0120-933-399

A~%9:00~18:00 % 9:00~17:00
(B-#AHLU12A318~1A38%KC)
https://www.axa.co.jp/

LRRERE RE FROBHLAAZEEZ(TLTEYFEA,

LEMT AN EDERARBEECZNESEABHMOETHODENTHY . ERRRZHNOEESLVREERZDEFEEMELZLD
TIRIBYERA, Tz, PELGLICHEHORABRAEER., BILSAEENHYFET D THOMLH I T RIS,

TovEmIE ERREOIMRE IBEEERTELEEAONDEMICEISERLTEYFTH, TOERENE-TEEICONTIE,
NERFETHEDTIIHYFE LA, Tz ERAEFE-KRIRIABRBVAELEDELBEDRETHY.
FERDERBRETEHLVIRIETDLDOTEHYFEE A,



IRV DIESE (Q's/SLYh/Q'sisbyba)

XI7URBEREND ELHLTWNBDEDIE, Qs/\Lyba DI RAIZHEYET,

Al

(97 k1% ERA FHERARNRDTREREE BEEFRORAESH
] AADBRESLVELBEOPEHMELIcHOE 5% o O—A— SO
BAKKE/ | a2LaonsmEEL. RECEOERKAE TR E 5 Eﬁ;'&_”qj,w ,ff f'xis k-
BAMAR | RETIREERCECRETHLICEoTRIAMIES | | T NN
EhEMNCEEIRAREEHFHCLEE@IcLEY, | (BERERARER) | IRVAVMEA R
BATNE | gromgssvEsBes0hENNEL LSS 5% S BBk
BR=CEY/ HEEHONZPNE S EDEARREIHRERRETS ?ﬁ;g’;j@?}\ﬁ T LoTA- D%\
BASUNE | BEERCECRATSLSSY, PRMNISENEAR [ e Bteit
Mtm | REBTACLEEMILET, CEMIRBRRAZEM)
apatn | BAERCGEREEORLE TR AR SRRERE | ITLIC AYRZ3:
é%#ﬁ%i’ p | ESRATB-EIESTMSCIKOKUSAI A FOIR (PR o\ " 1) FEyk-TRI AR
—R) [TEE L= B E R F3oEEBBILET. 4 hd ey
BA—R)ITEBL-BERREHTHoEEEE To | e m R ) Hteat
AAZRGEREED M EE THRERRET HREER <= R .
BIMESREY/ | (cITRETHIEICKY, FISERREMEAL TR (< g;ég(’ffjgt) BE7EyrIRIAVE
HYMESRI | BA AYSHL-AR—R) IEBLREXREEHIFHL ety Htet
FEEITLES. 1EREE
INTYwR. | BROBEERIS~OBELBELC. THMICEAEET =K. X
; {;, ;J_ii /| EREEOKR . EESLCABREISASUICTASIE | o ,;?“J;_’;ﬂ,__ I7AIRE—
SR, | EISRETR RYME|BLUA T2V EI%) IHIE S5 K1 RIE AR
NATVIR | opmimamsc sy, DR oemmL~ERsE) | o Z7VFL Mot aat
NSUARB | gxtmELRe L IEORELEIRLET. (B H-TIL—YEED)
HREEOH#S . AMESLUEAEREREEOTHE RANESR =FH{ERDS
% & {55 (REIT=Real Estate Investment Trus) £ 743%& | HRAEE/NTUAVA TR AL
HRETHIREEFRICEICRETHEICE-T, mREMIC| CEREERERRE) Kt
HASEE/ | BLRERREHFHILEEEICLES., EARS L. BR
HESERIT | #HX20%. sSFEHL30%. ERESE10%, 5 EEH30%, T
BEREEFE(REIT)10% £LET A, FRORBLISHL _, .
CHBEEERETIC LN BYET. TRDAEEMELT / LSHBIREIT B
BEBEANYDETITELHYFES, A TYIRT7URVA TEIYRIRD AR
CEEHERERER) =
v OB HLETEAL TS EEO—BREEE ML, B ST T i e
T—ILE/ | nOAHESLCENSRERELIHRERNRETHE 2 F—JLVA 24TI)TA1RIE
T Hh— BERICEICRETIILICEY . RELEBEREEH TS| . iad Bt
j—)biﬂ_] I CEEREELET, CEEHERERER)

KEHMEOEE. ERAAHBIVERSHFOERABAISH L. EFEOREFFHNENLCEEERNRHECLLZFOEHICLY,
EEINDIEAHYET . BH. ERSHFOERARARLIOVTIL, ERRBEOBLE. BHLNEESEFOEEERIC
SEOLBNEHILIZSE, ERESETWVRECEAHYET,

XEBMECE, FEILFICHER. —E0RE. AEFERETIENHYFET,

KEBEANELRE(RTYI 7T IR ICITEROHFINMET IL—THRESNTEY. [Q's/ALyb IZIE MBI E Y )L —T (FEIRE) |
ARESNTVET REHBYANS UL EOBERITFIBES )L—T GERE) IICBR T AR EICBRESNET,
MFRIEE Y IL—T GERE) 1SN ORIBES L—TITBT 2B ENORRHOBYANE LVHELEDBEF TEEE A,

KEBEANFERIX(IR) ICBEROFINEEI L—THRESATEY, TQs/Lyk a IIZFMFRIBES L—F GER ) |
ARESNTVET, RIRHBYANB I VRIS OBERIITHABES IL—T GEHRT) 1B T 25 AIMEISRESNET .
MFRIRIE Y L—7 GEIR ) IS DR E T L—TICB T BRI ENDRIZHMOBYANB LUVEIEDOBEETEEE A,

KITR—T— LB TR —T— LB T | (S0kfl. B, ABE0OEBOZELZ(THAREMEMENCLEBEL-HAIEETT.
=1L BERRET (RM4FREMEEL) TRH, IR —T— LB TR —T— LB T |OFEI L OEMAS I FTEROZF T,
HEAOERFICKYBIENBDTHLLHYET DTITELZEL,



BEARBEOELIR; (202348 A X H7E)

B BFHATHIS

BAKKTHBIL LR L., TOPIX (BREEAMIEED) (XAT A K EH+0.41%02,332.00/R 4 2 b TR Z EL =, TENE KF DOIIER
BEFLOHETIHERFINTIBSICKVEALBRALGYELED., T0% . KEMRATEO LFEHEFREL, AXRIC
MITERLZEL,

BARNMNIBATZIEITELEL=,

B SHEHRA TS

KEHKXTIZIETEL. NYS DT EMI0FEITHTA R -2.36%034,721. 91K )L TR Z £ L=, XEORIHESFMNLF LI
EEFZITT. KEHKRATISIE A FERLZEREGYEL, BRICHTTHRESN-Dv IV R—ILEEIZET5/80T
JUFRB GEF A4 EIRELS) BROFES(ZLY . BMNF EFITRHTHBEATSNEIEEAL T RIEZHE/INT SREEL
UELT=,

RN AR TIBIL TE L . JuDAXFE Sk IL AT B 5k H-3.04%, {ACACA0FE # L AT A R H-2.42% TR Z £ LT, B kXIS 1E.
MR EDERBERSENS T ELEL .

HEERATIBETELEL . £ER)—FHBETELEL.

B BF{EFHIS

10EEBO£HIF LR AT THE)L. AXRIZIZ0.651%E4YELI=(BTAX0.612%), kEBDRIHAEF D LHEEEXZ(T
T.BRORBPEFTIERLFEL

B S EfE3FTHiS

KEEHFHETHIOEEROERIT LR (EHKEIETH) L. AXRICIE4.108%&72Y EL 1= (BT A K3.959%) . BEAZEHILITXK
ENESMNAEEULISBNCEFEZZTTREDOEREREKIBICEFELELEN, ZO®BIDYIVUR—ILEEIZEITS
NI JLFRBERDHE LY., BMFAI LIFISHT 2B ESHMLE, REESF O LEREIZHE/NFEL,

KENA A—ILFEEHGIEMEA LR LEL:,

BONEZHFHBICENTIE, JI0FEROEFTET (A& F EF) L. AXRIZIK, 2.466%£73YFEL = (BT A K2.492%) o BRI
BREOHERSFM, . RPEFIEFETLEL

B SERETHIS

KEIL/BEGIEETA RE+5.23A D146 20 LY EL, BAEMEDIEKRIZEY., XRILIFHRATER T 2EEHELY
FL71-,

21—A/MMEEIEFTA RLE+4.49M D 159.84F LEYFEL -, KEDQ REEFAEMICKIBIZ LR LZEMND, 2—0,
AXICHRILTTELEEOD, HOTHEIENARE VJARATIBICEWT, 2—AEMATERFLEL .

KEEDOABREBENDEETHY . [FEDERMRZTERHLVIRIETHLDTREHYEE A,



< e 4 [] O
FRIRIED:EREE KK (Q's/sLyb) (202348 A X HE)
B EISEDI=Y TSI RADHR
XEFHNRED L= TSAREFANEIECRRALTLWSREEROREMBELIIRLEVYET,

[2002/10:E A BtA] [2004/075§Fﬁ|3-ﬁ§’ﬁ‘] [2008/01 ;& F B A]

30 | BABRRE 2 T BARINEBRRE 210

R o | —mmr / 1o (L BRAREL

180

320 —7*—j—lb§—£

220

170

300 | ommmmm N\ TR ATURE 1o ]
280 200 150 J
260 180 140
- = 2
180 1 110 -
i3 - ER
120 4 100 80 w
2 . ;]

28 60 1 50 L L

1 | | | | S o S S SRR SRR C R S
2(())2/10 06/12 11/01 15/04 19/06 23/08 AR A A4 SR AR A
A=Yk TSR &% 2 (%)
=l =
il & 7 20234%8A% | 17 A 37 A 67 A 1% 3% BRE K

HAK%KAE 198.07] A 0.20 5.79 11.02 13.28 35.83 98.07
BHARG/NEI K E 267.57 1.96 11.23 19.49 25.82 50.48| 167.57
ES SRR 379.63 1.48 10.25 16.98 17.81 63.45| 279.63
EIME ST 125.64 2.44 3.72 7.59 2.63 3.32 25.64
INATYyR-INSREY 52.59 0.46 3.64 4,71 2.97 3.89] A 47.41
RS ERE 197.13 1.39 7.00 11.62 9.67 29.20 97.13
IRr—T—ILE 5277 A0.17] A0.49] AO096( A190[ A5.60| AA47.23

KAZwh-TSAREF, HABEDERRBLLETHHODERELDSEET, BRFIEEDERRIRFOEZLZI1001ELTERHEELIZIDOTT .
KEBEEL, BAXRICH TS, LEESHEOI=vh- TSI ROEFEERLTVET,
KEFIPEDL=IMTSARIE, PO EGA—LR—DICTREEBICTHERNEZHFET,
¥201454 178 TNATYFBRAE JERIELRY INATUvFH KB I ORAIBEEEIT v R —T— LB JISBirshFELT =,

A=y TS/ REFRBEEENRT 4AAL17TBFETEHINATUIFKRRE | 4R 18A LRI, RA—T— LB | OHIEERRTLTVET,

B FABEEEDOHNR FHEM

- BAD/NE . ) o ATk
1) § 71 § 71
HAK%KAE Ht 7 ENGAE BMESE INS S R
&% % +%8 % Fot ] % Fot ] % &% %
REE-Z O 2,998 4.1 1,695 4.0 1,911 4.1 1,593 4.2 387 43
Z D ithE M EE 69,433 95.9 40,870 96.0| 44,299 959| 36,063 95.8 8,604| 95.7
&5t 72,432| 100.0 42,565 100.0| 46,211| 100.0| 37,656| 100.0 8,992| 100.0
RS ERE IR—J— LB
&% % %8 %
REL -0 425 4.5 683 9.6
Z DA LS 9,101| 955 6,473| 90.4
&t 9,527 100.0 7,156 100.0

KEFAHETHALTLSERKRERTE. WIThtl Z0MAMESFINEEICTEFNTVET,
KEFBOBEMRBEIUETELEL, Fho ROV TR/ AREMEMEREALTVET,



| s 4 [] o
R D:ERES KR (Q's/sbyba) (202348 A RETE)
B HABEDOLI=YN TSI RADHR
XEFHIRED L= TSAREFNEIECRRALTLWSREEROREMBELIIRLEVYET,
[2005/04:8 FARASA] [2008/0138 FABASA]
340 BABKAE T 220
320 — RS T
260 . KBTI 180 !
240 160
220 i AR T
200 — A — 140
%28 —— EIMESE T 120
140 - 100 ,"
120 -
100 4 IR—T— 80 %J
80 - B
60 - 60 -
40 /_\»{7"}“}!3-/\' 40 . ) | | !
05/4 08/12 12/8 16/4 19/12 23/8 FVARI 08/1 143 17/5 20/6 23/8
A=k TS54R BETE R (%)
%7 .
HHIEES 2023F8A K 14 B 378 64 B 1% 3% 55 TE K
BAR%KKXE O 174.00 A 0.18 5.90 10.93 13.35 36.67 74.00
BARD/MNIKRAER T 262.20 1.98 11.35 19.69 26.10 53.33 162.20
EABRAR T 317.98 1.51 10.37 17.10 18.08 67.22 217.98
BIMESAT T 123.72 2.47 3.83 7.79 2.94 4.23 23.72
INT)YR- NSRBI T 57.90 0.48 3.71 4.87 3.28 490 A42.10
HESHE I 209.21 1.42 7.03 11.74 9.94 29.99 109.21
Ir—J— LB 53.03 A 0.14 A 0.41 A 0.81 A 1.59 A4.71] A 46.97

KAZyh- TS REE HANEDERARBLICETS-ODERE LOSEET, FHIMEDERMKIEOMELE1001ELTHEHELIZLDOTY,
KEERL, BAKRICH TS, LEEHBOI=IM TSI ROEEFREFRLTVET,
KERANDEDIL=YN TIAR L T ERR—LR—DICTEEERICTHERNETET,
¥2014F4A17R. TNATYyFBA B T IIFEELLELY, INATYIRKRE T IOFHMEEERTvr—T— LB I ITBERShEL.
A=y TSARERRBEEERNRIE. AR I7THETRHINATYVFHRAE T | 4A18A LR, TYRr—T— LB T |IOHEERRTLTVET,

B SAEEEEDONR FHEAM

- B A /A . . e o J= NATVIR-
1) & 1) & 1)
BARB%KAE T PR BRI BIMESRT T NS RE T
] % £%8 % &% % &% % £%8 %
REL 20 709 4.2 167 4.4 1,749 4.0 1,040 4.1 52 4.5
Z DA MEES 16,334 95.8 3,642 95.6 42.325| 96.0 24,201 95.9 1,112 955
&5t 17,043| 100.0 3,809| 100.0| 44,074 100.0] 25,241| 100.0 1,165 100.0
HRSEE T Ir—T—)LE T
EX.] % +%8 %
HES- 20 507 4.2 68| 12.7
ZF D ithE MEEZ: 11,498| 95.8 468| 87.3
&5t 12,006| 100.0 537| 100.0
XEHUHETHALTOAENBZEERE. WThiIZ00EMEEE 0EEICEFATOES,
XD EM KBTI CTELEL -, F-, BEIS OV TR E—MEMBEALTLETS, 4



BA%AE/BFAKAE D

[C2%F FLRERRETHIREBETXDEREE RR]

an—-45—B&xHRA—7T VAGERBEIISERER)
DAA—H— AURIRAV TR AVMERX ST

(2023F8 A RIKTH)

B S BERORNH

FLELT. OHLEORAFICRENITRET S EIcLY, ERMEOHRZBFLLTREBICERZTVET . XD
BREICH--TIE, EFE, WBAERA. TiEHE, HEKEFEZHEL. PRAMICHRED RADLHHAEF DI
BZzTWFET HAFORERALTECOVWTIERAELTIINAVRINAV S THEBHWERZTVEY . EE€BIR. T
RBAFICEOTILRDISITERNTELRNSZELHYES,

W AR H REQ B BEEMENHERS
3 &M 2002498308 )
40,000
B BEMTFAmsnsnemng) NoFI—26EEE 35,000
% 148 | 398 | 648 1% 3F | REE 30,000
E#E(H%E | A 0.05| 6.58| 12.63| 16.08| 46.21[192.35 25,000
20,000
BM 0.43| 9.63| 18.64| 22.04| 54.92|276.95
15,000
EZH | A0.48|A3.05/A6.01] A5.96] A 8.71| A 84.60 10,000
XE TR BEBAA - @
B NFI—Y ’ 0 | |
TOPIX (BIEkE iS40 BR23AH) 2002/9/30  2009/9/30  2016/9/30

¥2023F8ARELED ARLAR—b&Y, REBITHRL TR HAHERA~ MEEMEBBIBRIIMDEEEBRELGS.

FELTWET,
B #sURA OIS HAWET7 W B EER LIS
4R *iz % *iz %

1 |ZEBUFJIAF2o%IL-TIL—T BITE 5.2 1 |1BEs|R-EIE#E 15.1
2 |V=—5IL—7F B 45 2 |ERHESS 15.0
3 |BXREEESR 1EHR - BIE%E 4.2 3 |Ek RS 8.9
4 |RX* ik FA RS 3.4 4 |t 8.8
5 |AUvHOR ZDihERiE 2.9 5 |EN5EZ 6.1
B B TOPIXFA—/N—"2x/ ¥R B BWTOPIXP 58—/ ER

*x7E Ak | TOPIX e x/k | TOPIX
1 |1EHR-EIEE 15.1 8.1 1 |BHE 0.0 3.4
2 | HSR-TRESR 4.3 0.7 2 | H—ER%¥ 1.8 4.9
3 [FofhERZE 4.7 1.2 3 |[EXHsEs 15.0 17.3
4 [RE&%E 5.6 2.3 4 |pEEE 0.7 3.0
5 | 8.8 55 5 [/NRE 2.6 4.4

KEEDEVIAMNIREEEOMEERLAICH I HIRELETRRLTVET,

XERDOARE, CEERBELTERASHMNODFERERMIDELDOTHY . 7/HERIIRBITOVT—YDEFZAVFE A,



BARP/MNEIHRAE/ BARP/PMEFHAE T

[CZ5%F IHRERRETIREERDERER K] (202358 A XREH)

P LT 1 2= Y DN 77 RVAGEREREISEREA)
T LT Dvn\okAEtt

B RERORR

FLOTA 3=y D0 IP—T7 VR RHIAHFADRECEL T, BRI HEIREETICEITEY, RIBH
[CIRBDEFEEELES . COEN. DAEDOERARIIFTIC EBSh TOAHA B LV ERBE RIS IFTICES S
BIZEEINTOSRAEREMRELFTT . EXODBEMBECRBENFISEHSN SR EMEL LR LR DE R
EON)a—) ITE B L#REREZTVD. SR MEDEBRERLIRNANHLHEBONLHREFHELIZELET .

W WEEREE W %EH B BEEMIEDHR
0.4 &M 200447A 28 ()
45,000 -
B EEMA-CSE REE srmgammena 40,000 | = EffisA ’
= - TOPIXX*
% 178 | 3v8 | 64R 14 3F [ ERER 95,000
30,000
E#EfM%E| 2.20| 12.33| 21.63| 29.58| 63.26/303.11
25,000 ’
TOPIX® | 0.41| 9.45| 16.99| 18.79| 44.11| 98.71 20,000 4»
15,000 +—— _—
®
ZR 1.80| 2.88| 4.64| 10.79| 19.14(204.40 10000 - Jﬂl ’
W AR Fe—) 5,000
0 T T T T
L 2004/7  2008/7  2012/7 2016/7  2020/7

XTOPIXIZEIT7URDARUFI—UTIEHYER A, Tz NIT+—IVRAFHADEELLZEDTEHYEE AL
EAEAE XIS TN IR 2 T . AR STDTOPIXIE, 3REH#10,000& L THEHBILLTRRLTHYET,

B HRRAEA EHI1085HR HAARRNE 79 W A L(10¥TE B HISRIE AL LL
720 s E 35 ] % E 35 ] % Gk %
1 |Y)a— EEIPL RN S 3.6 1 [EXEs 18.1 HIEISS54L| 95.2
2 |mt35 REET51L|BREER 3.0 2 k= 95  mERSUE—F 1.1
3 |LEEILTAFUINUNT IL—T | RiET51L|ERIT 2.9 3 |t 9.3 =milso—=x 0.3
4 | thAREN R RETS1L|FDMhEF 2.8 4 |EEFAES 8.9 Zithriis 0.5
5 |MEHFI71 RAEER eSS PNI Y] 2.6 5 |ZDfthE SR 7.2 EB&-zoi 2.9
6 |MS&AD1LLaTIURIN—Th—NTao I R|REET 51 L|{R IR ZE 2.3 6 |HEHEES 5.2
7 |=vTr BT/ L|BE & 2.2 7 |E% 5.0
8 | A /= R—ILTAUT R RIETS51L|EEE 2.2 8 |EEM 4.8
9 |M—EHE F e PONEY 2.2 9 [BH& 4.4
10 [NOK REET 51 L B iE SRR 2.1 10 [fEE% 3.7

RPDLEF, TP —T7 o FOMEERRBEITH T HLEETY AARRRIE. IF—I7 R BEANTO S/ OBAMTT .
FIET, RABRENFICLSINTY,

KELDOAREFE, CHERBMELTEASHMNODFEHRZRMITDELDTHY . 7/ ERIIRBITOVT—UDOEFZAVFTEA, 6



AN E /B RXE 1
[CB% ILRANRET HRABEOWARM- K] (202348 B KH)

£URRIMSCIAPHA AT VIR T7UK | (BEBERERER)
YRR Thyh-TRTAUMERSA

B RERORNR

REEEMENORYPMNERERERSCLEZEMELT, BBMTEREITICLEZERELFET,

FELT MSCIAVH A AV T VIR IF—D7 R ZRAHFADRETBEL T, BAZREREEDOHRKITRELES .
TO—NVGERBEHEERKRITERS 5720 MSCITVH A - AU TYIRA(ABER—R) [SEFTHIRERRERELET.
RENEREEIOVTIE, REIELTABAYDETVER A,

B HFERTE B ®EH B BEMBOMBGEHANIARSHFIZEN—-R)
8 &M 200246 H 268
70,000 +— — AL RN EEEIRE)
B BEMBFE- N F2—IEWRER srmrsmsiA 60,000 i
% 18 | 3vB | 64A 14 3F | HEX 50,000 Awl
HE#%M%| 1.70| 11.24| 18.91| 20.90| 77.01| 485.99 40,000 ,‘
30,000
BM 1.56| 10.98| 17.91| 19.28| 70.74 -
20,000
=2 0.14| o0.26] 1.00] 162 6.28 -
10,000
| K% K v 0

2002/6 2006/6 2010/6 2014/6 2018/6 2022/6

MSCI a9H A Ao T YO R (ABREA—R)

XEEMBOWEES. BB BREEBRALERELBEEAITVET, KL Rl 68315 SR (L 33 PE R8BI XS L T4 50.449%
XAUFT—H DRI~k TPV RO REMBE K F AL R — L% (XEAFA BiR04NERLI-BLD)EBRENEDTT
DENEREEFEEAOEBEEOTIML—CEHET 245%) THRA—RT MAUFI—I1E, REBRELBOMSCIaZH A1V TIIR
OHEHLTLES, . 20006518 LY BRA—RTOEHICEELTVET, CRRILR—R)(z, HER LM ADKRILABL—FNHBEEEES
BERISOME)ERC. HEBZ10,000EL THRHEIELTOET,
W A L1028 W EER (%) B A A#k L AISHE
R E4 E 35 ] % ¥R 95.09 E4 %
1 |APPLE FAY R |ro/av—n—rozresums [ 525  SciERE| 4.34 1 |7AYUh 70.66
2 |[MICROSOFT FAYA|VIrYzT7 -H—Ex| 412 WEFOH 0.57 2 [41x¥UR 4.02
3 |AMAZON.COM F A S |-mnmn-v—cxma-axy [ 221 $AARBAIER 1,278 3 [725v& 3.40
4 |NVIDIA T A S |Rmtk - kupuagE | 2.15 4 |hr45 3.17
5 |ALPHABET INC-CLA|7AUA|XAT 47 - 8% 1.43 KBRS BAERIES 5 [R4 X 2.77
6 |[ALPHABET INC-CLC|7ZAU#H|AT 47 - 183 1.30 BENEFNET,
7 |[TESLA TAYS|EBE - GBELHS |  1.29 B A ERIc%E
8 |META PLATFORMS-A|7AUA|AT 4 7 - 18% 1.16
9 |BERKSHIRE HATHAWAY-B|7 # U 71 | & RaH — E X 0.83 x7E %
10 |UNITEDHEALTH GROUP |7 2 ) 4 [~Lz4 7% - v—EZ|  0.81 1R AT 21.51

£rt 14.14
NILVARTT 12.46
—hEHEE - H—EX 9.92
BEXE - H—ER 9.61

KE A (&, RATROEE FFEE HETRALTVET,

XEIBIALFY—/ TIRALTOAHEICELTVET,

ST A E £ 10845 1T 4L A MK 8 | 150 (11 TABL A BR S E (55698 1T AR > 1 (&
RHEEE (P —T7 IR A=) DIEERRLTVNET,

QR |WIN]| -

KERDODABR. CEEBEMELTEASHMNLDFEREZRMITILDOTHY . 7O ERBINBITOVT—YDOERZAVFEE A 7



BIMRAHE/EMRSFR 1

[C2%F FLRERRETHIREBETXDEREE RR] (2023F8 A RIKTH)

1TV IRTPA BB AYSEL L ER AR
AE7hybTA oAU MR R

B S BERORNH

FELTHAZEDREHITREL. FISEERERAV T IR BRCEAR AVDLEL-AX—X) DBEITEH TS
RERREHSLTEREZITLRVET,

W HEERE W REH B BEMBOKS
97 &M 20014108 17H \ PEEAH LR P
B BEMIE-NFI—76WEREE srmgrsmiiA 28,000
% | 178 | 378 | 678 | 1& | 3% |@ex oo

22,000
20,000

HxeqmaE| 2.71| 4.40] 9.00| 4.72| 9.50{124.71

18,000

BM 2.70| 456 9.44| 567 11.94(166.27 o
=B 0.01| A 0.16( A 0.44| A 0.95| A 2.44|a 41.56 1‘2*322
10,000

. /\/§7_7 8,000

. . . .
01/10 06/3 10/9 15/2 19/7

FTSEtHREBA>TYIRXFRCKBAER, AvPiEL-ARN—X)

KEEMEBEOIRBEEIT, HI7UNREFICHEESLHo-IEEDIRELEBA (BRE)L. FHLTWET,
KERRBLVYITERADALFI—1F, 8T (£, BEZR) DFAR—ZR(UTYIRELEADT7URTHEALTWAL—FT
ABELTEY . HEEROEEMBEHAXICESHLETVET,

B A HEHEA _LAI1088H AAAE 859 M AERFREALL
£ 4R % BE BREEH T AR %
1 |US TREASURY N/B 06|7AUA KL 40 1FEXRH 1.69
2 |US TREASURY N/B 06|7AUA KL 27 1~3%F 28.29
3 |US TREASURY N/B 06|7AUA KL 6.2 3~7F 32.78
4 |US TREASURY N/B 06|7AYA KL 9.2 7~10& 12.95
5 [US TREASURY N/B 05|7AUA KL 39 1080t 23.51
6 |US TREASURY N/B 05|7AYA KL 7.7
7 |US TREASURY N/B 05|7AUA KL 8.0 W AUEESIERLL
8 |US TREASURY N/B 05|7AUA KL 1.0
9 |US TREASURY N/B 05(7A VA KL 8.2 BE %
10 |[US TREASURY N/B 05|7AUA KL 1.5 1 |7AVAERL 48.14
2 [2—n 32.99
KERDITAMEIIYF—T7U R ORI E EREELTT, 3 |hET 6.05
4 [4FX)RRUF 4.92
5 |hF&FIL 1.99
Z Dt 5.13

K ERONBF, CEEFERELTCERASHMNLDFEREZRBITILDOTHY . 7O ERIRBITOVNT—UDEREZEVFEE A,



NATYYFR - NSGORB/NATY)Y F - NSRBI
[C5E FLUEBREXNRETHREETDERERE KR] (20234F8A FKIRT)

AFATIRRINF 22— r— 77 /R B -7NV—Y EE)
T4 RE—BIEIRE R R

B I ERNEHN

BHOBREERAFANOREZEL T REMNICEAZECHATEOKRK, BRAELS LU ABWMEIFLELUICTNOICH
BY DIRERM (EMIE B EUA T avBEI%) ICTHEBMICHBIREETICEITEY VRVEZERLDDIERMED
BEROERERELEZNBOERZBELES,

KTBBACELPAZOMOBEREILoTIE. BRAEHIHIERAN TELVBENBYET,

B ERERR m ®EH B BEEMIAOHB
4 &M 200143/ 12H 12,000
B EEMIAREE srmsasmein 11000 - AW
% 178 | 38 | 64 A 14 3F [ ERER 10,000
H#MEE| 064 4.30| 593 5.05| 10.15(a 15.65 2000 kv’_
8,000 NMW
7,000 I '
B ARFI—7 6,000 : : : : : :

'01/3 '04/2 '07/1 '09/12'12/11°'15/10 '18/9 '21/8
gL

KELEMBOREELSSICHBL. BISIAIDEEEBRELEZLOELTHELTEYET,

B AXRMALELEEMBANEHNER

AER AL (%) % (%) HE5E (%)
TIL I 7E B 49.05 0.45
U WTILIT IR 17.90 0.07 0.01
MASAMITSUR#&225=2—r5J)LI77R " 31.15 1.39 0.44
N—AE & 49.39 0.35
T7ATRA—ETES O—/\JL-\52 R 49.39 0.61 0.35
Tyl afRE
ZDith 1.56 A 0.16
A&t 100.00 0.64

KEALE, FEEORFENMHEIMEMBAEAL TS, AHNETNENOEHBMOBFLE-BLEVEANHYET.
* 7RO GEREERERLS) 1AL TRBELTEYES,

XERDODARE, CEERBELTERASHMNODFERERMIDLDOTHY . 7/HERIIRBITOVT—YDERZAVFE A, 9



RSB/ HASHE

[C2%F FUREMRETHIREEIDEREHE KR (20238 A RFRF#)

AHUESR I REE/NF AVAGER B ERRE )
SHERDST LY TARTAV MR R

B S E{EEOER

FELT, BAHKR. BRES. BAKRK. BNESEASBBREETIEIV—T7URANREETICLIZLY., ERMEO RN

BREZEELET . REE~NQOEANTRE LR (LUTIEKRES ) (X, EXMEOMEERLEICHL. B BAKR 22%EE. BA
B 12%F2E . B R 33%IEE. BIMES IB3NIEELLFET, LIEDEN L. REEFRERNR LTIV —T7F~DEREL

TELET, EEHEANEMISDOEBETOCESREALE LS TIFLEDEENSTETIIEANHYET ., AMEISDOHEEIEL

EIZLBERBRANCOEBFREHEL, FAEL TR EELWEEDOHERNELET  EEHANNEBREEE(COLTE. FEIELT
ABEBAYDIRITVWER A, XELEA, TRBRAICE>TIRERDLSERANTELNESLAHYET,

B HRERE W EH B EEMBOHE

(M)

0.18 &M 2008%1H7H 35,000

e S WEAAR (15 FEHRMEBR R | BL5 | A0 20 B G BT AST) 7 H K
HEHEAITER ({3 FERI IR R ) < /2 B

B EEMIA-SERRBEE srmursmiaaA 30,000 ——— R A
% 148 | 3vH | 64H 14 34 E E 25,000
HAE(TEE 1.63| 7.62| 13.96] 13.36| 36.01|168.48 20,000

gl?n

SEEH| 147 7.14| 13.45| 13.49| 39.33(147.33 15,000

=8 0.16] 0.48[ 0.50( A 0.13| A 3.32 21.15 10,000

5,000

B AVFT—Y

7:‘;[, 0 '08/1 111 '14/1 "17/1 '20/1 '23/1
XBEHERL. HEBOFE XA #EE10,000MELTLET,
XEERBIE. I —T7URDRFI— V& REFERH) CMEFHLI-EIETT,
XIF—T7URIE BERMETEIZ, TOPIX(BEHAH) . NOMURA-BPI#AE . MSCIaZH A ATy A(BR<BE A, A#fE).
FTSEHRERE AL TV RABRCBEAR. ABRE)ZERVFI—JELTVET,
XEEMEBADEEEL. BT7VRFORERFICINEONRENHOIBEIC. TONMETEIFUFEBEA(BRE)L-EEOBEERTY,
XI7UROMALREIEIYF—T7URICETA2EEMALLR (B ERER ) T,

B Y77 RDIKiR

EE£BAAB¥RATY—T7UF EEAXREHIT—T7UR
XA EfIcERE N ERER L L1558

EEX % FE] %
Bk 1720 EE 60.09
Bk Ak 1516 =EE 25.24
RITE 1260 MBS 2.19
1B - BIEE 9.61 HAE 1.22
EFEE 511 - -
AB3—FaF KT T —DO7UF AU E—Faf L EETY—TFUR
HAEA ELSHE NHEHABRE ELHNGSEE

E 4% % BE %

FAYAH 65.17 TFHAYAHKIL 49.67
14X R 434 1—nA 22.39
TS5 3.3 AFXYRKRUFE 8.20
K1 331 Z—Za—S—5VFKEKL 4.99
h+4 323 A—RFSUTFKIL 1.65

XEROARRF, CEEERELTERSUANLDOERERBT LD THY. 7UVHEGREARIIOVT—UDOERERVFEEA. 10



RS BE/ERSEE

[C2%F FLREMRETIREEXDERREE K] (202358 A XREH)

JLGBAREITAVTYIR 77/ RVAGER RIS ERER)
BR7 ey r AU MER R

B I BERORN®

T7URIE BHREIT AV TYIARRY —T7 R ZRIIHFEFTERENREL, SAPEEEREITIES (BR<B A, BEHiA
. ARER—R) DHZ(HEFHTHREBRREXFHIEL GERETHEVVET,

XSEPIEEREITIEHN (BR<B AR, EBHAH, AMER—X) (L, SEPEEEREITIEH BR<EAR, BEZHAHA, FILAR—X) RIS HICEVLVTHBREL
{88 TY,

B PiEERE H EEH B BEEMIBEOHE
33.0 f&H 200648 A 22H (87 BATA = 10,000&L THEE: %)
4 o6 — 35,000
B BEEMEA- N FI-IMBREE srmgramieal o EeEEELLEE
30,000 |
% 178 | 3»B | 6B | 1&# 3E | ®mEX N¥F=
25,000
Hxemza| 148 9.38] 5.69| 0.79| 57.07|124.43 /m
20,000
BM 156 9.73| 6.20] 1.88| 61.28|157.26 ]
15,000 (A
£82 | 20.07| 20.35| 20.52| a1.09| a4.21|232.83 10,000 “\
XHEEOE S EHRL. EREER I SBEICH--HRELTHBYET, 5,000 AV
.N>§7_7 0 | | | | |
06/08 09/08 12/08 15/08 18/08 21/08

S&PHEEEREITIEH (BR<CEA. BELAA. ABER—X)
X EROEHIELE-A RS BREEEMBORBLIVER

KISEPIEEEREITIRH (BB R) IFREV T —F&TT7—X I74F %)L DOREERL. B T7URDIETRMIEREOMELAD., 2
HY—EL—X I I >—DOFATIRHERTHY . FRTEIMIRTAUE 22 k@BcERELELOELTHELTEYET #oT. =

[ZRUCHIASENSZ LN TVET, REAVE —R &I 7—X AR R EHE%- BEDT7URIZENTIE, BRERICE>TRHE LIRS, B
TR EEZET LD TIAL, FAERITH T ARG EEEECELL EEFREGYES, T BLBOBA-BLSIERELTAYE
AIEAHBERRBEEETHEILOTEHYEE A, A,
B REITHA L1088 AR 322 B REESES H = - ithist Bl B 5
$44R = - #this % BE % [= - #hish %
1 |PROLOGIS INC TAYA 89 HX-H 0.0 TAYAH 80.0
2 |EQUINIX INC TAYAH 57 HNEEt 100.0 F—R+SUT 6.6
3 |PUBLIC STORAGE TAYA 3.4 TAJAFIL 78.2 141X R 4.5
4 |WELLTOWER INC TFAYAH 3.2 a1—0O 35 SUAR—IL 3.6
5 |DIGITAL REALTY TRUSTINC|Z A 1) A 2.9 AFXYR KRR 4.7 TSR 1.7
6 |[REALTYINCOMECORP |7 41U HAH 2.9 FOHONE 13.6 FODE - s 5.5
7 |SIMON PROPERTY GROUP INC|7 A 1) /3 2.8 & -
8 |VICI PROPERTIES INC FAVUA 24 MW BEREALEE
9 |EXTRA SPACE STORAGE INC|7Z A U 5 2.1
10 |AVALONBAY COMMUNITIES INC| 7 A 1) A 2.0 EE %
REIT (J—F) 98.1
* EMOBRTEOHDIEEE. SHEERTLTEYE A, S 1.8
NEEEDEIS (%) [E. v —I7 ROfEEE -
457 K ARET BT KRS B LTEYET, TOMDEE 1.9
MTREITHA EAI1088FE 100 . E- #higi [ &55t° -

[REVFEATE - TR LTEYET .
XREBEED I ABETFHFEEOREMNGLEREZNVET,

KERONBRF, CEEFERELTCERASHMNLDFEREZRBITILDOTHY . 7OHERBIABITOVT—UDERZEVFER A, 11



IR—T—IB/ 7 R—T—LE]

[C3%F FLREMNRETOIREETXDERRE - KiR] (202358 A XREH)

7147) 5122 —7—=IWAGER RIS ERER)
T4 TUT 1R EMR 4

W IEEETNNRE
AT BEERTOAMESETIENRENREL. RELEINEOHEERAILEENELGERZTHVET,

B PEERE m REH B BEMIEANHE
67 '%?Fq 2002¢9ﬁ ZOE l;,FIqS)O _l RN A (F ML) M H A MEE 10,0440 ‘_
B EEMBERERE =rmgrEmiziA

% 178 | 348 | 6% A 1% 3FE | /EE 10,100
HAEMEE| A 0.02| A 0.04] A 0.06[ A 0.12| A 0.36] 0.44

10,050 J

10,000 =

[ | ’\’/9"7—9 9,950
02/9 07/11 13/2 18/5 23/8

7; L (BRERT)

KELEMBAOREERL. NBENREEBRETIEICLYVEHENBEETT,

KERZREEIL, T7RERERICI0,000A TRE— N THLDNENEREZTHEIRE L-EEFTMETY.
FELBARFEMEIVRENREICHDDIBEFIZFBELTVEEA,

KEUTFURF AVFI—IZRELTEYFER A XEEMBTEREEERZERZEDOLOTY,

KUZEBETBEDHLOTHY, FRDERARFLZRIATHLDTEHYFE A,

(2023407 A31HI{#E)

W A {71088 B F—h7AUA DR
i s T % & AR A KR (%)
: . - &E :
- - - - CP -

; - CD -
= - - - BHE-ZDith 100.0

- E - . HAEEBT AR (%)

R - - - - AAA/Aaa -
RS s

: - - ~ g 2 :

10 - - - - EEAEs  |ALP-1 -
(JEASZHEZR . 0) L1082 4#8 45T 0.0% At A-2/P-2 -
B&-z0ith 100.0

Olo|N|O|OR|WIN|F-
1
1
1
1

¥ TP —TPURA—R | R E E G THREAR -
SR 1L SEPHHLIE A—F 1— X3t 1=k B HEIRFIL . SEPH OBMEEELT iiclaitiat
FALTWET. ([F52 T4+ RIOBEEEBLTNET, ) A5, Bitlc L5 FHEREENR
BADLBWNESIE, THRAZLICHBLTOWES, 8RLANDT 57, RIZHDHEEET,
FNENOEEZEERAALTRRELTVET,

LEMT. FRIRMZAMELEZLDOTHY, J70FOHE (B HFOEF) ZAMELEZLDTREHYFE A ABERISEEHORNEITHEDERKE

REEZRAHLITTIZT HELDTIIHYFEA BERI, FEETESFMELEICTATITAREMNMEBLTEYF I A BELERTOIERHEM 5T

%ﬁl:’)L\'Cé’l?ib‘%ﬁ’éﬁ5%d)'6li&)Uiﬁ/uo ERFEBIE.MERFEROLOTHY . TEORFOCEZDMOKRIZLOTFELESERT HIEN
YFEI.

KERONBRF, CEEFERELTCERASHMNLDFEREZRBITILDOTHY . 7OHERBIRBITOVT—UDERZEVFER A, 12




HRRBmDIAY -HBER -CAEVAESEVWRIR

VAN

/A

BFVA2ICDT

LRFFROFE ER) AMTOERIFINMETITONES  FHAlBEEEDEREMEICE L
THERHE. ATHRAEESIVUBENLREEFNLE (B LFET . FABEEEDERIT. HHXH
FURHEFOMEEEELBEBFICELLEIREIRIAHY ERARBIZLTIEIHERITRYIZ
BHFEEECHENLREBAOSHENS —FILRIRHMETRLSZENHYET . ChHoDIRIIFTART
CEHBICRELES

TARBHVECZEEHHIET
RU OB, WIRREDZHEREOEEMHICEY, CRNEELN BRI EOBEHE

A HOARIRB O GEEE TELISEENHYT T RERSHOXRBEIIHENKEDOEIZEY., F
TH. BN, BILREEFNHIBSNICELHYFET,

HMERICOIT

RIREEE FRIRIEDEERBEICHLTEEUTOERETVES,
- Q' s/SLyh: §51.81%/365H. Q' s/SLyha: F31.5%/365H

ZHBFEIBEENSTERBOBNE(LHEDSS . RBFHICHL. FIEE

RRfaL2IR 2L T7%~ 1% % MR FIRFICFEIL € GREARF (LRZRICHE B T 5 E) Mo iERLET,
BeEH 1ERG | 28K | 3ERM | 45K | 5FRim | 65FEXRM | 78KE | 78UL
fERIERRE 7% 6% 5% 4% 3% 2% 1% 0%
EoEmeE™ FEEXTIMBBLUE. ILESBEDI1NEESTILBICERLET,
BA%KE/BA%AE D FH1.1330%F2E
BAF/NIKRRE/ BARP/N KRBT FH1.2650%F2E
AN SN YAy S FH0.4400%F2E
e %2 EIMESR/BIMESR T FH0.7370%FEE
L3t el s NS = 3l s eme o g | TFER0.6600%F2 E
INATYYR NSRBI/ INA TR - NSURB T SRR 5] 2100% 0 206TEfE
RS EE/HRNERE T £ 520.0845%F2 & *°
IR—T— LB/ —T—)LE T F50.00935%~0.55000%72 &
¥ EEFIEH. ELTUBTHNICEYBRIRYVEEUSE R, REOBRE LB T F2EEE (T FXETBESNSAREMA

HYES,

2 BEEABREXFELERSNSLAHYFTT.

*3 THASHEIMMRSBE T IOBEERERER. TOREARTHIREEADEAHRMEEELEER D LLERTMEFIYL:
BEETY ., FREEXOEARMEEZINZTNLELYETOT, FREETAOMEEOEBLECHIEROERDLEDE(CLY.
BEERBRELETEHLEY.

ZOMBEESEICTEBOEACFHEHICE, EREBOHRERE AMIFOTEZAFENBLWHEEREDORENMIVETA, &

AORERICEECINSEEET D EARBLI-ORTIHENTEER A . CHoDERARSFIBENEDREEENSEIE

T BT, BREMBICRMRT HIEEAYFET, LI oT, SB[ INODERAERBENICRIBT 2ILEBYFET,

TOMTE B2V RIA

LRRE R, ERRRERTHYREFRATIHYFEL A T, CRHENREFRZEREICR
BSNTWHIRTEBYFERE A FABEEEDERRMEL, HABENETLRENRET HRER
EOEREBELEFERY, —HIDLDTEHYFER A ChF FAIREITREEFEFEDEMIZ, KRIR
ZHDEBFIHBAT—ENREEZFLRALTNSILO . BAEDHEICH-VIZEETDIED
EICERBENTWVEWRIRISH NS B RAFERRMEEENOIERL TS EREITLDENT
9o BRIRE MO FEMICOETL T, IERMFHREAIR A EME (M E/ETEMEERFHR) | ((HICER
BEMLSE CEEBERR) DICTZHOLEY - MM EDOLEY IGEEZTELZEN, T80
RIS T EEDEELCEMBENRLGIGEENHYFES,

13



