ZHEEAFERR(RTYITTYITIE) [EEL]

’ FAENFEERER(AT v TP v T TR) [#Ei]

@ SI\L v~

BEER| RER| 58

FRIEIE 0 A RERRBL Kb
2020 ¥ 6 AE

<BR>

1. $5RIEIEDIELE 1 e
2. BERBEOELIRR 2 s
3. BRAHMTEDEREE KR 3 ke
4. [SEFRIBREETOEREE - KK 4-11 ~—s
5. HBREERDIRY - BER - CEHEWNEEREWEIE 12 ~x—3
(35 & (L3R 5] (31 ZRIRE ]

BASHERNET m
—— V AYA
\ . PO Y EmRERR ST
E EAERTT
T108-8020 EEREHAPERXHEE1-17-3

TeL 0120-933-399

A~%9:00~19:00 % 9:00~17:00
(B-#AHLU12A318~1A3B%KC)
https://www.axa.co.jp/

LRRERE REFROBBRLAAZERTLTEYFEA,
LERITFAIHEDERAEEELCZNBSEABMOETHONENTHY . ERRIRZNOEESLVREFTOHFEEMLLIZLD
TIRIBYERA, Tz, PELGLICHEHNORABAEER., BILSAEENHYFETDTHLMLH I T RIS,

TooEmIE NERREOIMRE IBEEZERTELEEAONDEMICEISERLTEYFTH, TOERENE-TEEIZONTIE,
NERFET HEDTIIHYFER A, Tz ERAEE - KRIRIABBZVAELEDLBEDRETHY.
FEOERABREREHLIVIRIATEILOTEHYFELE A,



FHIE R DES

Al

(S K] 2 SERA & THEARROBEER | BREEXOEHALH
gﬁoﬁﬁ*{sxﬁg%ﬁﬁgbqéﬁm&tﬁi(g%;a;fg SaO—A— =
- PLHLNIREEL. RECEOENKLETARERN e S
AABAR | gryahamri-Raysoc ko RibAmAS | DARRA—TIVA | AYNARAE
EhENMIC L EREREES FHLEEEICLET, | (EREERERER) | IRUAVMA R
BADEEBLVELBEOTENNELICESE, 5% I gk o
BAF/NE LR OGNS OENARE L LEANR LS 5 7f}(j\7jf7ﬁ\’/; P LTSSy
Wil SERERICEICRETHLICLY, FREMISH LR . o v
R <t e el T cammmgaRsm) | 0 Toad
. AR R
BAEREREEORRETARENRET HREIERIC MSCIasH A - AVARZ2-
B KBRKE | EICBETAIEIZESTMSCI KOKUSAI 12Ty R (M U FunZTFIR TEyh-IRUA
HA—R) BB BERBEHITHoLEBELEY, | TXT VIR IT7~ Mtet
(BRI ERER)
BAEREREEOARMEILRERRETBRERET| o= R ’
:ﬁﬂ‘FE#ﬂ IZEIT/RETBIEIZEY, FTSEHREBAL T Y IR (L gyﬂ;_%?i‘yj‘;gt) BET7ty R AE
IR B, AyOLL-FAR—R) ISEBL-REREEHFHE YNl MR
EE@LET, 1FRFH
EROREERIE~OREFBL T, REMICARERD AFAFyR- ‘
ATy | EREEORR, EESLUABIEIFTOUITNLICE | <) T wr_Sy—. T7ATRE—
\SuzE | BT SRERE CEUIEIBEUA T IEI%) IS HEa S5 R1 BERAEEN
INTLAZE | BB EETICEICEY, YRVEBRLODERMED [ 7 Bt axt
BECRELR RIS OREEBIELET . (B#:H-IL—VER)
HREEOKS . A ESLUAREREREEOREE RHMESR =H{ERDS
13 & {55 (REIT=Real Estate Investment Trust) £ %84 | HREE/ T AVA TEINIRI AN
HRET HRAISRICE(CRATHLIZE-T, PEMNIC| CERIEEREREE) Mt
HRs g | BUBARRELTACLEBMILET ARSI N
ZVRAZE | #20%. S EB30%. ERES10%. SEEZH30%. F
BEREET(REIT)10% ELFETH. RO RELIZHEL —p -
DML EEA5-LABYET, mEbagEnRLT |/ LATBIREIT B
ABAYSETSERHYET, AV FIYR-TFURVA| FHRIMIRTAVE
(ERRERERER) A=t
toBAHECERLTLNSE2O—KEAEEMEL, B o JL o
j?*— 2 :D’A?iﬁ?s?:%’éﬁ_%ﬁﬁ%ﬁﬁﬁ:%’&%ﬁ?%ﬁ?ﬁ?tzg& < H—-F—JLVA 4T ')7;:(?115
— L F BERCECRETILILY. RELEREBRRES T (e ied :
VE | Ay, § (EESERERER) et

XEHHEDEE. ERAHBIUVERASHFOERABHISHE. ZFEOREFENENLEEERNREICELZFDOEMBICLY,
EEINDIENHYET . 4H. FASHZOERBASHITOVTT ERBBEOELE. SN BEIFOEEERIC
SEOLENEHIBLI5E | BRRESE TV EESEAHYFET,

XFRIENEICE, BEIILFITHA, —ENRE, BEFEREFIHEAHYFET.

KEBEAELRIR(RTYITYTIE) ICIFEROBEANEE T IL—THERESNTEY. TQ's/ ALy IZIETHRIENIE Y IL—T GEERE) |
ARESNTVET REFHBYANS UL S OBERIIMFRIRIE S )L —T GERED) IITB T AR AIEEICRESNET
MFRIRNE Y IL—7 GEIREY) 1SN DFRIEE T L—T ISR T DR A ENDRIRMOBYANB LUVHEIEOBEETEEE A,

KT R—T— LB | 3HkA . B M. ABREOEHOREEZITHAREEMENCEEBELEEIETY,
=L BERBRET (R4FREFEEL) TE, [YR—T— LB | OFEILE DEMAERF TSRO TEL
HAEAOERZFICIYBEILIEARDTIIELHYFTDOTIEEEZS,



1B AREBEOELIK; (202046 B RE7E)

B BFHATHIS

TOPIX (BEEF kM5S0 I T&L . BTA KR —0.31%MD1,558. 77T A TR ZEL -, BETEE. XER#HKHDOFTEN DN
EOHRMEEREENFEEEZEZICERLTHEVELEN., ZORTKXELEIZHBT2HBa0FI1ILAD B
KRE2ZRADB S EEZEZICKIBICTELEL-, BRI FRBGENEHHEERER) ATCENDELBYXIEEEE
RNVCHIEL-CEPRBICKI T ENELBRYTERDILFAEEZZ (T T—BNICERLELEA., ZORITKEIZST
AHBAOFTVAMINRADBRELARBEEEZZ T TELAREHFNEREL-IEEENS, THERAFATHBLEL .

BAQ/PMEFATISE, EFLEL

B S E#HATHS

KEHATBIE EFLNYA ™S TE#I0FEIFATA KR EE+1.69%025812.88K )L TR A ELT-, BRI, KERHKH DT
BAOHECHRANGEREEAGFEEEESICKIBIZERLTAFYELLZA. TORIEKEICH THHE AT /)L
ADBEILRE2LRADBEHEEERICTKIBICTELELz, BEF L. FRBATEDELBYXIEREH R THIEL
e EEZIHT—BMIZERLELEN., ZORIEKRBIZES TAHEIOFIYMIILADBREL AL EEZ T TREEE
HENRRLIZCEGED S, THERTHRBLEL - MTARLTILREKATSZ LI LRLEL

Rk XI5 E. BT A REL. JRDAXFEEL+6.25%, {ACACA0FEE+-5.12%L %Y FELT =, BREIF (. KERHFFDOFTEND
WECHANGEREERFEEEFERICKIBICERLTHEYELEAN, ZORIEKEICSTHHEIOFT I/ IILADE
I KFE2EADB L EEERICRERDIREINREL-CEEENSKIBIZTELELz, A% F (L. FRBATEE
NDELSBRYTIEBEEHRRNTHIBLECEOXRED KRB AU ISHEANDEFHLEEZZ T TERLELEN., FORITKE
IZBITAFHBEIAFTVAMIINRDREN KRG EEZ T TRABEHFHNZELLIEAORKEHL BN OCEB I LEFT=2ERHR D
BEBEFRALTVBERELON-CELENELELGY  EIFOTHRLEL -, STAXRLE TIERMEXTIBIET ERLEL .

HEEHRATISEEFLEL BER)—FHBL EFLEL

B BAEZHTHE

10FEEBEDOEFF LR (B ET%) L, AXIZIX0.028%£7:Y £LT= (AT A XK0.005%) . ARTHIE, A4, #RAGRKE
BHRREEZTTRERDVRVEFNRFOLCELEEERICBARADORAENF LR L TIHFEYELLEA., EORIETE
BROFHEEDRITIIEI-CEGENLEFFET (AT LF) CERLFELTz. ARF X KREICHEITHHE0F
VAIWNADBREIEKRE2IRGENBH SNSRI THENVTHERL, ARICEEF T EFLEL,

W S EfR3FTHiS

RKEEHFTISTRIOFEROEF [EHIAIC LR (Bl ETE) L. AXRICIX0.656%&7:Y ELT= (Fi A K0.653%) . ARTH
T KERHEFOFENOREPEHRANGE[EMEHRFLEEZRFTTEMNILFELTHRIEYELEA ., TORITKEITS
(FAFEIAOFT VAL ADBREREZRADBSORERBENRORPLRANGZELERICERITET (I LF)
[CELELFz, AREEL FBAOF VML ADBREILKRE2RADBRZGENELLLGY ., EFFETERTHERBLEL,
BTAXRLETIRREESHTSEEMSLT M EFLEL,

KENA A —ILMESHF TGS N ERLEL

BXMESH TS TR0 FEFEDEF THIMIETL, ARICIT—0454%E2YELT= (BTAR—0.447%) . ARTF (L, H#
RHOGRSIEEHFLEEZZTTEMEI ERLTHREYVELED, ZORITKEIZEITEHYIOS VAL ADRRILKE
2RANDBRGELZTTERTETICELEL -, ARF . EFA LRI EEEEHYELD . ARIZATTIEXKEIC
B1TEHEIOF VAN ADBREIERCRKELFMN CREIH UGB OBREZREFL TS ERLON I EREN
BELEGY, FIXETERTHRLEL,

B HERE TS

KEIL/BREBIZAZXRILEELZY ., BRIFETAXRLE+021HM107.740EEYEL=, BRI (. XKEBR#HKTOFES
DRECHANGERAEMNFLEEERICRERDIREIINBE-IEHENSHARKRILE THEYELZMN. £
DRIZKEIZEITIHEIOFT VML ADBRELKREEADBRSOCREMENRORBALCHE NG LELZZITTREESFIA
1&$"EF§T:;&?E€%%I:HE*F)bfliiﬂiibto B#%EIZ. BROXRFILFEEDSFVLEELFERITARKNILEETR
T L%xLT=

A—O0/AEEFEARI—OFEGY, AREETARLE +1.95AD121.08MEEYELT-, ARTHE. HRMEEKEELH
£FOECB (BRMN Fp RERTT) ABINEFZRELI-C LG EEZERICARAI—OFTIREVELD, TORITKEICHITHH
BOOFIAVADBEERE2RADBEREER T TIRERDIRAVEFARBLIZCEGENAOATI—ARIZERLE
Liz. ARFE RBITEHFHFHEI0FTIAIILADBEREIERORKEABM LEE I LEFHT-AREHTOMBREREFAL TS
ERCONF-CERENELERY, FFEENVTHBLEL - ATARETEI—0/ARSGFAT1I—OF&RYELT,

KEEDOABREBENDEETHY . [FEDERMRZTERHLVIRIETHLDTREHYEE A, 2



| e &
¥R B2 & HE - 1K; (20204E6 B K17
B HABEDOLI=YN TSI RADHR
KEFFMEOI=y- TS RFFHNEETCRAL TSR EETORLEMBALIIREVET,
[2002/105% FABfLA] [2004/075& FABHYA] [2008/015E FA Bs1A]
297 BABRE o BARNEHERE 160
pr = e INEIRRECEY y "
260 _ﬁ%ﬁ;—tﬂ 220 _f§%1§#§2 150 _EED\{H&&E
240 1 — R —— LB 200 140
220 + wmmmm N T YR NGO RE 130

200

180
160

140

180

160

140 -+

120 +

120

110

100 “
90

1(2)8 100 80 1 i

80 - 709 b Ui

p o o
2c())2/10 06}04 09}10 13)05 16}11 20)06 Qb‘\é\ 6\\& '\9\\/\/ \P‘\Q’\/ '\/’\\& ’]9\& Qq,\g\/ \9\ 0\0 é’)\gb '\/’\\\’} W\Qb

FAIEE S lz;;o:.ﬁz; ;X T T B = M

=P 3R i 140.61] A 1.08 10.11] A 10.69] A 090 A 2.02 40.61
=P N2 S i) 180.34] A 0.90 6.25] A 13.10] A 2.88] AbL5.67 80.34
AN 7 i 210.61 1.63 10.73] A 1242 A 3.77 3.56| 110.61
BOMESHE 121.10 1.34 0.43 1.87 3.51 0.80 21.10
AT YR -G RE 48.59 1.44 6.86] A3.28] A129] A7.99| Ab5l41l
HRSEHE 143.76 2.00 10.30] A 1.22 541 10.65 43.76
IR —T—)LE 56.08/ A 0.16] A0.49] A096] A192| A5.61 A43.92

KAZwh-TSAREF, HABEDERRBLLETHHODERELDSEET, BRFIEEDERRIRFOEZLZI1001ELTERHEELIZIDOTT .
KEBEEL, BAXRICH TS, LEESHEOI=vh- TSI ROEFEERLTVET,
KEFIPEDL=IMTSARIE, PO EGA—LR—DICTREEBICTHERNEZHFET,
¥201454 178 TNATYFBRAE JERIELRY INATUvFH KB I ORAIBEEEIT v R —T— LB JISBirshFELT =,
A=y TS/ REFRBEEENRT 4AAL17TBFETEHINATUIFKRRE | 4R 18A LRI, RA—T— LB | OHIEERRTLTVET,

B FABEEEDOHNR FHEM

- BAD/NE . ) o ATk
1) § 71 § 71
HAK%KAE Ht 7 ENGAE BMESE INS S R
&% % +%8 % Fot ] % Fot ] % &% %
REE-Z O 3,468 4.3 1,770 4.4 2,250 4.4 2,223 4.4 2 0.0
Z D ithE M EE 77,969 95.7 38,505 95.6/ 48,366/ 95.6| 48,509 95.6 12,172| 100.0
&5t 81,437 100.0 40,275 100.0| 50,616/ 100.0| 50,732 100.0 12,175| 100.0
RS ERE IR—J— LB
&% % %8 %
REL -0 833 4.2 527 9.5
Z DA MEES 18,837 95.8 5,002] 90.5
&t 19,671 100.0 5,529 100.0

KEFAHETHALTLSERKRERTE. WIThtl Z0MAMESFINEEICTEFNTVET,
KEFBOBEMRBEIUETELEL, Fho ROV TR/ AREMEMEREALTVET,



HA#KAE

[C2%F FLRERRETHIREBETXDEREE RR]

an—-45—B&xHRA—7T VAGERBEIISERER)
DAA—H— AURIRAV TR AVMERX ST

(202056 A RIRTE)

B S BERORNH

FLELT. OHLEORAFICRENITRET S EIcLY, ERMEOHRZBFLLTREBICERZTVET . XD
BREICH--TIE, EFE, WBAERA. TiEHE, HEKEFEZHEL. PRAMICHRED RADLHHAEF DI
BZzTWFET HAFORERALTECOVWTIERAELTIINAVRINAV S THEBHWERZTVEY . EE€BIR. T
RBAFICEOTILRDISITERNTELRNSZELHYES,

W AR H REQ B BEEMENHERS
4 &M 2002498 30H (M)
24,000
B BEMFTFAnsimsneme®) NoF9—766WEEE 22,000 [-------1 — (M |-
_ 20,000 |--------
% 178 | 348 | 6~ R 14 3F | FHEX 18,000
EEMHEE| A 0.99] 11.05|a 1043 0.78] 3.21| 91.83 16,000
14,000
BM |a0.31| 11.10( A 9.45| 0.49| A 3.30| 69.24 12,000
=8 | 2068|005 4098 029 651 22.59 10,000
SEE ST E ST RN el
B AVFT—Y 0,000
4,000 : :
TOPIX (B EFRE (S %0) 2002/9/30 2009/9/30 2016/9/30
XEEMEEBITHPRSEERELLSE,
B #sURA OIS HAWET7 W B EER LIS
4R *iz % *iz %
1 |BAXEEEE 1B EIEE 35 1 |- EBIEE 13.8
2 [F—x122 B 35 2 |ESHESS 12.6
3 |HEERIE EEmR 3.3 3 |EER 8.4
4 |FEEESE iRk 3 2.9 4 |HE 8.1
5 [TDK B 2.8 5 k= 8.0

B M TOPIXA—/IN—91rh¥iE

B BWTOPIXP 58—/ ER

E35] JxA/k | TOPIX E 3] JxA/k | TOPIX
1 |1FER-EIE%E 13.8 10.0 1 |[Y—ER% 2.0 5.3
2 |HEd 8.1 5.3 2 |ERHES 12.6 15.1
3 |ENFEE 6.9 4.5 3 |FEEHER 0.6 2.6
4 |RIRE 35 2.0 4 |BH& 2.0 3.9
5 |EER 8.4 6.9 5 |EnERAERSR 5.6 7.3

KEEDEVIAMNIREEEOMEERLAICH I HIRELETRRLTVET,

XERDOARE, CEERBELTERASHMNODFERERMIDELDOTHY . 7/HERIIRBITOVT—YDEFZAVFE A,



B/ E

[CZ5%F IHRERRETIREERDERER K] (202046 A K E)

P LT 1 2= Y DN 77 RVAGEREREISEREA)
T LT Dvn\okAEtt

B RERORR

FLOTA 3=y D0 IP—T7 VR RHIAHFADRECEL T, BRI HEIREETICEITEY, RIBH
[CIRBDEFEEELES . COEN. DAEDOERARIIFTIC EBSh TOAHA B LV ERBE RIS IFTICES S
BIZEEINTOSRAEREMRELFTT . EXODBEMBECRBENFISEHSN SR EMEL LR LR DE R
EON)a—) ITE B L#REREZTVD. SR MEDEBRERLIRNANHLHEBONLHREFHELIZELET .

W HRERE W REH B BEMBAOHE
0.4 &M 200447A2H ()
35,000 -
B EEMIH-CSE WEE srngLsmenA 00y || —— \

% Lol |l €A || Cor 1% S| BOER 25,000 ToPPer /“MY
HAHE| 2 0.79] 7.03|a 12.91| A 1.25 A 0.39]149.80 20,000 A'Awf{
TOPIX™ | A 0.31 11.10| A 9.45 0.49| A 3.30[ 32.83 15.000 - |

: y
=82 |2047|24.07[23.46| 4174 2.91|116.97 10,000 »;ﬁﬂ; ad
B AFT—Y >000
0 T T T
EL/ 2004/712 2008/7/2 2012/7/2 2016/7/2

XTOPIXIZEIT7URDARUFI—UTIEHYER A, Tz NIT+—IVRAFHADEELLZEDTEHYEE AL
EAEAE XIS TN IR 2 T . AR STDTOPIXIE, 3REH#10,000& L THEHBILLTRRLTHYET,

B HRRAEA EHI1085HR HASE 06 W HALGI10¥E B HISRIE AL LL
2] Otk *iE % *7E % Gk %
1 [ESAbR—ILTAVT R HAI—8B |25 3.1 1 |ERHES 18.0 EHI—EK| 86.4
2 A /—R—ILT42T R FRAE—8B |BEER 2.4 2 |EBERE 140 FHIIZEB 7.5
3 |[HEIE BREE—ED | Bk 2.0 3 |k 10.8 JASDAQ 2.4
4 | k48 R |em-EnmEEs 2.0 4 |HEW 8.5 FDuiis 0.0
5 |BAfiE BRE—#B L% 1.9 5 |EsE% 6.8 J|&-zTofs 3.7
6 [FEL BREE—&D |EBE % 1.9 6 |EERERSR 5.7
7 (bR Tr—LR HREE—#B | T Dfth & & 1.9 7 | TDME S 5.6
8 |HiEE{LERBIERT BREE—#D |EE AR 1.8 8 ([&EEHEM 5.2
9 |EIZO HREE—#B | BRI 1.7 9 |MEEZ 3.0
10 (23 RAE—8B | T DithE & 1.7 10 |[EEM 2.9

RPDLEF, TP —T7 o FOMEERRBEITH T HLEETY AARRRIE. IF—I7 R BEANTO S/ OBAMTT .
FIET, RABRENFICLSINTY,

KELDOAREFE, CHERBMELTEASHMNODFEHRZRMITDELDTHY . 7/ ERIIRBITOVT—UDOEFZAVFTEA, 5



B R

[CZ5%F IHRERRETHIREERDERERE K] (202056 A REi )

£URRIMSCIAYHA AL FYIR-T7UK | (BEEERERER)
AURAT-T vk IATAMER 2HE

B RERORNR

BREEAVEORPNEHEEZRDIILZAMELT, BEMWTEBERAZITICEEZERLLET,

FELT MSCIAOH A AV TYIRIF—T7URZHIHEADREEEL T, BAZRHRZEOKRRICIRELET,
FO—NIVENRSEHEEERARISERT D=6 MSCIavH A ATy IR (ABRER—R) [EET AR ERREEZBELET,
EENEBREEITOVTIE. FRIELTABAYDEITLEEA,

W i ER W EH B BEMEOHBERNARE/IREN—-R)
9 &M 200246 A 26H 40000 | ——REmE @RAAREBRA)
3 & _ RUFI—Y
B EEMBARFI—I6WEREE i EmEEA 35000
% 178 | 3B | 678 | 1% | 3% |W/EX 30,000
HAEMEE 1.85] 16.60] A 7.81 2.86] 16.83|197.96 25,000
BM 1.77| 16.12| o 9.47| 0.44| 10.16 y 20000
15,000
=5 0.08 0.48 1.66 2.42 6.67 -
10,000
B AFe—7 5,000
MSCI a9 A AT IR (HBER—X) 0 : - - : :
2002/6 2005/6 2008/6 2011/6 2014/6 2017/6 2020/6
MELMBOMEEL, BRSO REEERELLERELRIEERALTOET, X B MAIL IS FE4RBN (R EE 4R 28I TR L TR E0.40%
MARUFT—ODREA—(E, T7U R QR EMEBE Ak F— R (RERAMA HEBRERLELD)ERENLDTT,
DENEREEXREADRAEBOTIML—NCEHET 55 3%) THRR—RT KAUFT—oIE, BEBRELZBDMSCIAZH A - (> TFvIR
DHEHLTONET ., . 2009458 10 &Y HRR—RTOEHICEELTVET, CRRLAR—R)IZ, BEALADKF L ABL—FHBEEIES
EHISOME)EEL. B HE10,000EL THEHIELTOET,
H HA EHI1028H B FEBR (%) W A A# L AISHE
R E4 E 35 ] % ¥R 90.72 E4 %
1 |APPLE T A YA |Fr/09— n—rozrasves 3.77 FeER 5| 8.86 1 |7AYRH 64.31
2 |MICROSOFT FAUh|vormz7-y—Ezx| 341 BEFDM 0.42 2 [41 ¥R 4.43
3 |[AMAZON.COM T AYH|INTE 2.68 FHA KRR 1,289 3|75V RK 3.41
4 |FACEBOOK-A FHAUN| AT 4 T - HEE 1.27 4 |RA R 3.24
5 |ALPHABETINC-CLC|7xU# |A T 4 7 - 183 1.00 X;f*g?fiéﬁf%ﬁﬁ# 5 |AF+% 3.08
S LS A A
6 |ALPHABET INC-CLA|7xun[£xF 4 7 - 182 0.99 seie KR
7 |JOHNSON & JOHNSON |7 A 1) #1 [exa-sar7os05—-5794z22  0.87 B AR E(IS¥E
8 |INESTLE ARAR|B& - 8% -42/\0 0.78
9 |VISA-A FAYA|VIrYz7 - H—ER 0.78 4] %
10 |PROCTER & GAMBLE|7 # U #1 |gEm& - s—v+LE& |  0.69 1 |1EHRET 19.80
2 INILRTT 12.95
XERIE. BTROEE FFEE) HETRALTLET, ~ _
XEHIE, GICS (HRELHBRE) SELTUET, 3 irf’,ﬂ _| 1178
MMHEA ERT10884R 1 THAA R ERISHE I THAM%R LE5%5@ I T EER D & 4 |-mmmst-v—Ez 9.45
FMEELL(IY—T7UR - A=) DIEERTLTVET, 5 |a=xst-v—ex| 8.39

KERDONBRF. CEEBFEMELTEASHMNLDFEREZRMITILDOTHY . 7O ERBINBITOVT—UDERZAVFEE A 6



BIMREHE

[C2%F FLRERRETHIREBETXDEREE RR] (202056 A RIRTE)

1TV IRTPA BB AYSEL L ER AR
AE7hybTA oAU MR R

B S BERORNH

FELTHAZEDREHITREL. FISEERERAV T IR BRCEAR AVDLEL-AX—X) DBEITEH TS
RERREHSLTEREZITLRVET,

W PSR W EEH B BEMEDOKS
96 {&F 20014108178 | pEELHARDE e

B EEHENFT—I6WEEE srmyrsmsii 26,000

% | 178 | 3-8 | 6,8 | 1& | 3& |@e% oo
sieifisg| 156 096 3.02| 566 6.93(103.67 20,000

BM | 173| 1.04| 343 638 9.19|135.94 o000

£2 |2017|4008| 4041|2072 a225/a3227 .
ATy

8,000
01/10

06/3 10/9 15/2 19/7

FTSEtHREBA>TYIRXFRCKBAER, AvPiEL-ARN—X)
NEEMEEDINIKEL. BT7 RREBICHESHIHo-IBENHELEEBRA (FHE) L. EHLTLET,

KERRBLVITIERDRUFI—Y(E FTH (£, BEER ORILA—R(UTYIRELADI7URTHRALTWAL—T
ABELTEY . HEEROEEMBEHAXICESHLETVET,

W At EHEA LG 1086 AARAE 743 W DERFLNEHLL
£ 4R % BE BREEH T AR %
1 |US TREASURY N/B 0.7|7AUA KL 1.4 1FERE 0.67
2 |US TREASURY N/B 05(7AUAB KL 1.2 1~3% 23.95
3 |[FRANCE (GOVT OF) 0.5|2—nA 13.9 3~7F 31.44
4 |FRANCE (GOVT OF) 0.5(2—nA 20.8 T7~10%F 14.05
5 |US TREASURY N/B 04|7AUA KL 59 10FUE 29.20
6 |BUNDESREPUB. DEUTSCHLAND 0.4|a—A 24.0
7 |US TREASURY N/B 04|7AUA KL 21 W 2uEESIERLE
8 |US TREASURY N/B 04|7AYA KL 7.9
9 |US TREASURY N/B 04(7AVA KL 8.6 BE %
10 |US TREASURY N/B 04|7AUA KL 5.3 1 |7AUAFRL 45.11
2 |2—no 39.91
KERDITAMEIIYF—T7U R ORI E EREELTT, 3 [4yzHKUR 6.51
4 [#—RFSUTEL 2.15
5 |hF&FIL 1.92
Z Db 3.71

KEEORBF. CEZFMELTE

SRNLDERERMB T DELDOTHY . 7OV EBIIARIIOVT—UDOERZEVEEA,



N TYYy F - NSOAH
[C5E THBRENRLTDREETOBREG K] (2020486 8 KIE)

AFA4TIYRRINF 22— v— TR 1B - 7ZNV—VEEH)
T7ATRI—RE R EEME% RS

B S BERORNH

BHOBREERABFANOREZEL T REMNICEAZECHAZTEOK/RK . BHL IV ABWMEIFLOUICIhLICH
EY DIRER G (EYIMB B LVA TLav BB ISHEBHICABIREETICLITRY URVEBRBLODERNED
ERGERERELLREOEREZBELET.

XTBHACELPAZOMOEREIEoTIE, BAFHIHERANTELVEELNBYET,

W RERE W EH B BEMEOKS
5 &M 2001438 12H 12000
W BEEMPAREE srmmasmizaA 11000 L pne AN .
% 178 | 38 | 648 | 1£F 3F | ERER 10,000
E#ffz8| 1.70| 7.73| A 2.38| 0.67| A 2.83|a 26.87 k\...

9,000 Vv

8,000 \M
7,000 W
6

OOO 1 1 1 1 1 1 A
'01/3 ’03/12 '06/9 '09/6 ’12/3 '14/12 '17/9 °'20/6

B ANFe=Y
L
MEEMBOWEESSVHEBIL, BN RS EBFRALLLOLLTHELTEYET.

B ARHEALLELREEMBOENER

AR FAALLE (%) | BEE(%) HE5E (%)
T IL I 7EGRE 52.12 0.97
U WTILITIFURT 25.57 3.81 0.94
MASAMITSUB#8225=2—r5)LT77R " 26.54 0.10 0.03
R—SE R 47.42 0.86
T7AITRA—-ETFF O—/\ L 1\SU R 47.42 1.82 0.86
FyyiafkE
ZDih 0.46 A 0.12
At 100.00 1.70

KHALLER, FEEOHFI/PIREIMEEEREAL TN, AHA TN TLDO A ROBFE—BLEVNEEAHYET.
* J7URROI GEREERERIE) IEEBLTRBELTEYES,

K ERONBF, CEEFERELTCERASHMNLDEREZRBITILDOTHY . 7O ERBIRBITOVT—UDERZEVFER A, 8



R 5 E

[C2%F FUREMRETHIREEIDEREHE KR (202056 A RIRF#)

AHUESR I REE/NF AVAGER B ERRE )
SHERDST LY TARTAV MR R

B S E{EEOER

FELT, BAHKR. BRES. BAKRK. BNESEASBBREETIEIV—T7URANREETICLIZLY., ERMEO RN
BREZEELET . REE~NQOEANTRE LR (LUTIEKRES ) (X, EXMEOMEERLEICHL. B BAKR 22%EE. BA
B 12%F2E . B R 33%IEE. BIMES IB3NIEELLFET, LIEDEN L. REEFRERNR LTIV —T7F~DEREL
TELET, EEHEANEMISDOEBETOCESREALE LS TIFLEDEENSTETIIEANHYET ., AMEISDOHEEIEL
EIZLBERBRANCOEBFREHEL, FAEL TR EELWEEDOHERNELET  EEHANNEBREEE(COLTE. FEIELT
ABEBAYDIRITVWER A, XELEA, TRBRAICE>TIRERDLSERANTELNESLAHYET,

W FEEERT H %EH m EEMEEOER
0.17 {&M 200841 A7H a0
— L FHEBRE  BLSRTAl 4 IR H) - /2 B R
o 22,000 —— SR (fF AR ) < 2 B K
B EEMIE-SEEYMEE srmurnmesi S e
20,000 Z IR
% 178 | 3vA | 6548 1% 3F | REkR 18,000
H#e(f%E| 2.36] 11.49| 1.88| 10.14| 17.98| 84.62 16,000
14,000
SEEH| 1.13| 8.17|a3.16] 4.12| 10.19| 69.33 oo
=8 1.23| 3.31| 5.04| 6.02] 7.79] 15.29 10,000
8,000

B NF2—D 6,000

7:‘3:[/ 000 '08/1 10/1 12/1 '14/1 16/1 18/1 20/1
XBEHERL. HEBOFE XA #EE10,000MELTLET,
XEERBIE. I —T7URDRFI— V& REFERH) CMEFHLI-EIETT,
XIF—T7URIE BERMETEIZ, TOPIX(BEHAH) . NOMURA-BPI#AE . MSCIaZH A ATy A(BR<BE A, A#fE).
FTSEHRERE AL TV RABRCBEAR. ABRE)ZERVFI—JELTVET,
XEEMEBADEEEL. BT7VRFORERFICINEONRENHOIBEIC. TONMETEIFUFEBEA(BRE)L-EEOBEERTY,
XI7UROMALREIEIYF—T7URICETA2EEMALLR (B ERER ) T,

B Y77 RDIKiR

EE£BAAB¥RATY—T7UF EEAXREHIT—T7UR
XA EfIcERE N ERER L L1558

EEX % FE] %
Bk 19.62 [EfE 71.36
&R - BIEXE 1773 HEE 22.49
BX AR 756 MBS 3.39
EE% 6.40 A& 1.82
(4= 6.05 ABS 0.45
AB3—F a3 KT T —T70F AU E—FLaFIILEHEIT—TFUR
HAEA ELSHE NHEHABRE ELHNGSEE

E4 % BE %

FAYAH 5412 (FL 47.44
14X R 807 1—nO 29.99
AT UHEE 523 HEKRVFK 6.42
TS5 502 AFEEL 2.93
KA 448 A—XLSYTEIL 2.84

XEROARRF, CEEERELTERSUANLDOERERBT LD THY. 7UVHEGREARIIOVT—UDOERERVFEEA. 9



5 5 B A

[C3%F FLREMNRETIREETDERRE - KiR] (202046 A K TE)

JLGBAREITAVTYIR 77/ RVAGER RIS ERER)
BR7 ey r AU MER R

B I BERORN®

T7URIE BHREIT AV TYIARRY —T7 R ZRIIHFEFTERENREL, SAPEEEREITIES (BR<B A, BEHiA
. ARER—R) DHZ(HEFHTHREBRREXFHIEL GERETHEVVET,

XSEPIEEREITIEHN (BR<B AR, EBHAH, AMER—X) (L, SEPEEEREITIEH BR<EAR, BEZHAHA, FILAR—X) RIS HICEVLVTHBREL
{88 TY,

B EERE W REH B BEMBEOKE
9.6 &M 200648 A 22H (3% BATH = 10,000&LTEZIE: B R)
4 o6 — 25,000
B BEEMEA- N FI-IMBREE srmgramieal o EeEEELLEE
% 18 | 3xA | 6#B | 1&# 3E | ®mEX 20,000 | N¥F=
sfza| 1.08| 9.39|a21.79| a15.63| A8.97| 36.14
15,000 V Y
BM 1.18| 9.16|421.63|215.09| r6.65| 51.76
10,000
£8 | 20.10] 0.23] 20.17| 20.54| A2.33|a15.62 “\
5,000 V
MHEEDS B E. EREERNDBEICH-F-HREELTEYET .,
. N>§7_7 0 L I I I L

06/08 09/02 11/08 14/02 16/08  19/02

S&PHEEEREITIEH (BR<CEA. BELAA. ABER—X)
X EROEHIELE-A RS BREEEMBORBLIVER

KISEPIEEEREITIRH (BB R) IFREV T —F&TT7—X I74F %)L DOREERL. B T7URDIETRMIEREOMELAD., 2
HY—EL—X I I >—DOFATIRHERTHY . FRTEIMIRTAUE 22 k@BcERELELOELTHELTEYET #oT. =

ISR TRIASFENSZONTVET  RAVE —R T 7—X [T RE AL HE - BOT7URIZEWTIE, BREMHICE > TREETLICIEH. B
THE-RE-REFTILDTIEILG FEABERICHTHIREBEREFITHLL BRFELGVET . F-. BEFOER -REEEIEELTHYE
MNEBERRPEETESIEDTEHBYEE A, A,
B REITH#HA _E{I108%# A% 309 B REESERY H = - ithist Bl B 5
$44R [F - #hish % BE % [F - tthig %
1 |PROLOGIS INC T AA 6.2 HA-H 0.0 TAYAH 75.6
2 |EQUINIX INC FAUAH 56 S EE 100.0 rT—RESU7T 6.4
3 |DIGITAL REALTY TRUSTINC|7 A 1) #1 3.5 TA)h-FIL 75.1 141X R 5.0
4 |PUBLIC STORAGE T AYA 2.6 a—A 4.7 SUAR—IL 4.4
5 |AVALONBAY COMMUNITIES INC| 7 A 1) 53 2.0 AXYR KUK 5.3 hrs 1.9
6 |WELLTOWER INC TA)AH 2.0 FOMDHNE 14.9 Z DD [E - Hhis 7.3
7 |SIMON PROPERTY GROUP INC| 7 A 1) /5 1.9 &5t -
8 |REALTY INCOME CORP |7 AU H 1.9 MW EERRSLE
9 |ALEXANDRIA REAL ESTATEEQUIT| 7 A 1) A 1.9
10 |EQUITY RESIDENTIAL TAYAH 1.9 =93 %
REIT())—F) 99.1
* EMOBETEDHIIGEEIE. BEtEERRLTBYEEA, Fei 0.7
XELERDEES (%) [F. v H—IJ7 ROHEEL S S
457 K ARET BT KRS B LTEYET, TOMDEE 0.9
MTREITHA EAI1088FE 100 . E- #higi [ &55t° -

[REVFEATE - TR LTEYET .
XREBEED I ABETFHFEEOREMNGLEREZNVET,

KERONBRF, CEEFERELTCERASHMNLDFEREZRBITILDOTHY . 7OHERBIABITOVT—UDERZEVFER A, 10



I R—T—)LE

[C3%F FLREMNRETOIREETXDERRE - KiR] (202046 A K TE)

7147) 5122 —7—=IWAGER RIS ERER)
T4 TUT 1R EMR 4

W IEEETNNRE
AT BEERTOAMESETIENRENREL. RELEINEOHEERAILEENELGERZTHVET,

B WS ERE m $=H B EEHHEOES
84 {EH 200249H20H )
B EEMEREE =rmursmaia Ol ssEErEn |

% 178 | 3R | 648 | 1% IF | EBER 1°r‘°° <~

HAE(f%E | A 0.01| A 0.04 A 0.07| A 0.13| A 0.37[ 0.82

10,050

10,000 —

[ | ’\’/9"7—9 9,950
02/9 07/1 11/6 15/11 20/4

UL ERTEF)

KELEMBAOREERL. NBENREEBRETIEICLYVEHENBEETT,

KERZREEIL, T7RERERICI0,000A TRE— N THLDNENEREZTHEIRE L-EEFTMETY.
FELBARFEMEIVRENREICHDDIBEFIZFBELTVEEA,

KEUTFURF AVFI—IZRELTEYFER A XEEMBTEREEERZERZEDOLOTY,

KUZEBETBEDHLOTHY, FRDERARFLZRIATHLDTEHYFE A,

(2020505 A29 B HR7)
W A {10887 B F—br7r)FDIRiR*

i s B % & AR A KR (%)
: . - &E :

- - - - CP -

- - CD -

N - - - B&- 720 100.0

- E - . HAEEBT AR (%)

- - - - AAA/Aaa -

g

Olo|N|O|OR|WIN|F-
1
1
1
1

- - - - A -

10 - - - EHiES  |ALP-1 -

(JEASZHEZR . 0) L1082 4#8 45T 0.0% At A-2/P-2 -

B&-z0ith 100.0

% TP —TFURR—R, FR R AL E THEEANR -

SR IE. SEPHBUIE ATy — X4 |- £ DR EIRAIL . SEPH DM EERLT e
FALTWET. ([F52 T4+ RIOBEEEBLTNET, ) A5, Bitlc L5 FHEREENR

BAADENEEIE. TEHABLIZHELTVET . RLADT 5T, RICHALLEL,
FThENDEEZMEAALTERRLTVET,

LEMT. FRIRMZAMELEZLDOTHY, J70FOHE (B HFOEF) ZAMELEZLDTREHYFE A ABERISEEHORNEITHEDERKE

REEZRAHLITTIZT HELDTIIHYFEA BERI, FEETESFMELEICTATITAREMNMEBLTEYF I A BELERTOIERHEM 5T

%ﬁl:’)L\'Cé’l?ib‘%ﬁ’éﬁ5%d)'6li&)Uiﬁ/uo ERFEBIE.MERFEROLOTHY . TEORFOCEZDMOKRIZLOTFELESERT HIEN
YFEI.

KERONBRF, CEEFERELTCERASHMNLDFEREZRBITILDOTHY . 7OHERBIRBITOVT—UDERZEVFER A, 11



LREBMOIAY -HEBH -CHEVELESLVWRIR

/AN

VAN

BFVAIICDOIT

LRREROEE GER) HIFE P OZERITFINEETTONETT . FAIBEEEDERRMBEICE DN
THEEEE, RCHRANEERIVENILREEFALH (BB LET . FAMEEEDERL. 4B
FURHEFOMEEBEABLEHZFICELIREVRIAHY  ERARBICE - TIEIHRITEYIC
BAFERECENILREEDSHEEN—FILRRHZETELICENHYFET . ChoDVRIIETAT
CRHEBITRELET

RARBHELDEEHHIET

EHORHY, MARREOZNFRFOEFHICEY, CENEBEFNERITMYICELEREDEEEE
A HIARIRH O S EEZ TELISESAHYT T RERFZHOEXHBR LM EDIKTDOELICEY., F
£, BAERE. BULREESEVEIRSNLIENHYFES,

HERICOWT

RIZERE BRIENE DB EMREEICR L TERL81%/3658%E B IE/RLET .

P LB FIIEEANSTERBOBNOT-ILBENEBE . BBERICISL., BiILsE
- (23X L T7%~ 1%Z R FIRF (CFE L & GRAERS (LRAEICH L 3 D18 &) h o ERLET,
BiBEH 1EXRF | 28K | 3EXRME | 4FERT | 5EXRM | 6EXRE | 78K | 72U L
fRFOEERRE 7% 6% 5% 4% 3% 2% 1% 0%

EeEEE” FEIUMBALE. TILESBED 1% EESILBITERLET,

BAR%AR FH1.1330%FEE

BARG/NERRAE FH1.2650%F2E

BEAKAR FH0.4400%F2E

NATYYR NG RE R
EEEHE1.2100%+0.2%FEE

RS ERE £ %0.9845%F2E *°

IRr—T— L& £ #0.00935%~0.55000%F2 £

*1 ?)ﬁig—hﬁfﬁ’i FEEXIBTENICIYBZITIMY NV EEE . RBOERRTELRTY  FEERE L, FREESND AR
PEEE
*2 BEBEABREIFEERSNLIENHYFET.
3 RSB OEEERRREL. TTRENRTHIREERDEARNREEALABEERNLLETMETYLLMEBTY . &
fiﬁ%jf@%%?ﬁ@miﬁli%h%hiﬁb)i‘d‘d)f\ EREEROMEOEBGE IHIRBEDESLLROEH LY. BEERBRE
ETEHLES,

ZTOMBBESEICTRBVEECFHERICE, EREBOFEAE AMASOREZAFRHELICHEHERFORESHMYTT A, B

AORERICEEOEGEETET D EARBL-ORTTDENTEER A, . ChoDERARBFHIBENZDREEENSELE
TH0, REMBICRBRT HIEELYET, LD >T, CEZHE IO ERERHEMICEIETHIEETYET,

TOBE W AEELVERIR

LIRIRE ML ERRIRERTHYREEITIHYER A T, CEHNEBEVNREFRZEREICRK
BSNTWLIRTEHYFEE A AT EEDEREBEIL. FAHEENTLREFNRET DIRERE
EDERAERBEFERY, —HIDLDTEHYFEEA. I, FABNESREFETDIFNIC, RIR
ZHIDEBFIHAT—ENRAEZFLZRALTNSIEO. BAEDHREICH-YIREETDES
EICERBRSNTOVEWMRIRICAD D ERFERAMEEENERLTNDIELLEITLDELDT
9, YRIREROFMICOTEL T, NRFIFHERIRAAZE (IR E/TEREIFR) | (FICEE
BRHEHLE CEREEERFR) DICZHOLEY - FIRITFRMEDOLEY 1BEEZTEZS0 TZHD
FHIZ&-> Tl EEMDEBELCEMGENERLGDIEEAHYET,

12





