ZHEEAFERR(RTYITTYITIE) [EEL]

’ FAENFEERER(AT v TP v T TR) [#Ei]

@ SI\L v~

BEER| RER| 58

FRIEIE 0 A RERRBL Kb
2019 % 10 AE

<BR>

1. $5RIEIEDIELE 1 e
2. BERBEOELIRR 2 s
3. BRAHMTEDEREE KR 3 ke
4. [SEFRIBREETOEREE - KK 4-11 ~—s
5. HBREERDIRY - BER - CEHEWNEEREWEIE 12 ~x—3
(35 & (L3R 5] (31 ZRIRE ]

HA A IERNIRTT
s |7t_| TR1T ﬂ BRRHAS
\ P EmRRER =L
E QTN ERTT

T108-8020 RFANERXRHBE1-17-3

TeL 0120-933-399

A~%9:00~19:00 % 9:00~17:00
(B-#AHLU12A318~1A3B%KC)
https://www.axa.co.jp/

LRRERE REFROBBRLAAZERTLTEYFEA,
LERITFAIHEDERAEEELCZNBSEABMOETHONENTHY . ERRIRZNOEESLVREFTOHFEEMLLIZLD
TIRIBYERA, Tz, PELGLICHEHNORABAEER., BILSAEENHYFETDTHLMLH I T RIS,

TooEmIE NERREOIMRE IBEEZERTELEEAONDEMICEISERLTEYFTH, TOERENE-TEEIZONTIE,
NERFET HEDTIIHYFER A, Tz ERAEE - KRIRIABBZVAELEDLBEDRETHY.
FEOERABREREHLIVIRIATEILOTEHYFELE A,



FHIE R DES

Al

(S K] 2 ERA THEARROBEER | BREEXOEHALH

zﬁoﬁﬁﬁ?ﬁ%‘””'“im"’gtﬁii;?ﬁg Sap—A— SaO—A—-
- DraondHEEL. RECEOERKLEIRRAR RN S

AARRRE | g g anuEr s cRETscL-botRiEnmEy | DARIA—TIVA | AYRZBA b
EhENMIC L EREREES FHLEEEICLET, | (EREERERER) | IRUAVMA R
AADEESLUELEEODEMMWELICESE, 5% | 7L F e H—bwh- o

AABAD | A9LHo0E0 BEROBAKEEERITSET 5 7/;\7/4;7;,{\’/; P LTSSy

il SEEFICEICHET HCLISEY, hREHIMISELR . r :
B - s Al T cammpmgEzem) | 0 oo
BAERHEREEORREELRENRET HRAETES PRUSGAM Bt ‘

BOGRAE | EISRETHTEICESTMSCI KOKUSAI A2 Fyo R (M ke ST — PGIMT v/ \U R K1t
EA—R) [EBLEBERREHFHLEBEILES, Y 7YR /NI —X
BAEBCHREEO A EEEARANRET DREERL| (o SR ‘

:ﬁﬂ‘FE#ﬂ IZEIT/RETBIEIZEY, FTSEHREBAL T Y IR (L gyﬂ;_%?i‘yj‘;gt) BET7ty R AE

#ITIR B, AYSHEL-AN—R) [SEBLE-BRREEHIFHL S e 7 st

=2 1357*%9:‘::
EEECLES.
ERORAETAS~ORELELT, RENICEAERE AFAFyR- ‘

ATy | EREEORR, EESLUABIEIFTOUITNLICE | <) T wr_Sy—. T7ATRE—

\SuzE | BT SRERE CEUIEIBEUA T IEI%) IS HEa S5 R1 BERAEEN

INTLAZE | BB EETICEICEY, YRVEBRLODERMED [ 7 Bt axt
BELHELREL NS OREERELET. (BF-#H-7L—VEE)

#RESEOHL, AHESLUAREREREEDOTHE RAMESR =3ERDS
12 & (S5 (REIT=Real Estate Investment Trust) #7442 % | HAEE/NSUAVA TEIRTROAVE
HEETHREERICEICRETHEITE- T PRIUMIC| GEKHEREIRERRE) teit
HRs g | BUBARRELTACLEBMILET ARSI N
ZARAE | 00%, SEH30%. ERES10%. SFE/E%30%. F
BEREET(REIT)10% ELFETH. RO RELIZHEL —p -
DML EEA5-LABYET, mEbagEnRLT |/ LATBIREIT B
BEAVDERSCENBHYET . AV FIYR-TFURVA| FHRIMIRTAVE
(ERRERERER) e
thoRBHHETERLTLS RSO —HEMEENEL, o JL o
n— HOARESSVENEREREEILRENRET 18 s 1T TA1RIE
7"7? BRI E TR At SR L RARRLS TH—-T—)LVA T A niE
— L E BERICECRETICLCLY. RELEBERREH TS| . T ihed G
S e ratying i (B RERARER) Bl it

XEHHEDEE. ERAHBIUVERASHFOERABHISHE. ZFEOREFENENLEEERNREICELZFDOEMBICLY,
EEINDIENHYET . 4H. FASHZOERBASHITOVTT ERBBEOELE. SN BEIFOEEERIC
SEOLENEHIBLI5E | BRRESE TV EESEAHYFET,

XFRIENEICE, BEIILFITHA, —ENRE, BEFEREFIHEAHYFET.

KEBEAELRIR(RTYITYTIE) ICIFEROBEANEE T IL—THERESNTEY. TQ's/ ALy IZIETHRIENIE Y IL—T GEERE) |
ARESNTVET REFHBYANS UL S OBERIIMFRIRIE S )L —T GERED) IITB T AR AIEEICRESNET
MFRIRNE Y IL—7 GEIREY) 1SN DFRIEE T L—T ISR T DR A ENDRIRMOBYANB LUVHEIEOBEETEEE A,

KT R—T— LB | 3HkA . B M. ABREOEHOREEZITHAREEMENCEEBELEEIETY,
=L BERBRET (R4FREFEEL) TE, [YR—T— LB | OFEILE DEMAERF TSRO TEL
HAEAOERZFICIYBEILIEARDTIIELHYFTDOTIEEEZS,



BEARBEOELIR; (2019410 § R E7E)

B BFHATHIS

TOPIX (BEEFHEIMIES) (T LR L. BTA R +4.99%MD1,667.01 R4 TRZELT -, BETHE. BHICRERX
NEISMCGRHAE BTG S) B E BRI BDEKE oL EE2Z - HARBEF O A TEINTIBEA
EEBRIC. TELTHRFEVELZ TORE. XD EERBOERIIH T HHFRCEARKATENLFEL
B EFZERICERLFELz, BRFIX. ARKFILESTHRBLICEGELH T LR LEL

BAQ/MNKRATIHL ERLEL,
B AE#A TS

KEHATBIELEFL, NYS D T EK30FE (XFT A KL 10.48%027,046. 238 )L TR Z FE L=, AFTH(X. B#
[CERINF-ISMELE XS RIEMMIBEKELE B EFERICTELTHREYELED, BRALKXEDOER
A OKRDEEGZOERICHITINRFRLGEEZTDHELRLEL BREICASTE, BIFAXDER
EhlEERICEREFTHRBLELE,

FRon sk X5 (%, BT A Kb, JRDAXIE R +3.53%, {ACACA0IEE+0.92%& 7Y ELT -, ABTH 1. B#). KRR
NE ZEERYS, ZEEOEU(FRMES) BRE K-> Toav Y E AN BB LIS N EBEZHD TRLLE
CEREFERICTELTBFEYVELZ, ZORIE. kT EBERBOLRICHTHEF RO, EEDEULN LD
F%ﬁ?@ﬂi DA REMEIME T LIz EMNTFRESN-CEREEZITTLERLELz, ARFEICA-TH, LEE
AT L=xL71=,

FREKRATBIE LR LE . EEFB)—+THLERLEL,
B BFRHFHE

10EEBEDEF T LT (@\RIETE)L. ARICIZ—0.150%E%5YEL- (BTA R —0.215%) , BRTH (L. XEE
HEMCENRTERORPELFLET (EHKIEILR) LTHRFVELES, XPEEIREOERIZHT HHF
ROEEDEUN LD EELEHE IORIREMIBETLI=CELEERZTHELRLEL, BRFEICASTY,
FREFTHBLEL:,

B S EfE3FTHiS

KEFEHSTHIOEERBOERIXLE (HH&IET%E) L. BXRIZIX1.691%&4EYFELT= (BT A K 1.665%) , B
AT (E. KEOEKIEHRIBEKELSI-IEGEEBTRITERIIET (EHEIELF) LTHRFEYELRA., X
BEREOERICHTIHNFRLELEZFRELFELEL-, ARFF, XD EBEREICEIT S XPEE O]
REGHRELGEEZITTERLELEM, AXRIZMNTTIX, FRBGEFEEBHIEEES) AR FIFERELI-CE
P HALKEDRRIEELEEERICETLEL - BIAXRLTEXEEEHGIEMA LERLEL .

KENA A—ILFEERIGIXMENERLEL,

Frm{E&ETHIS TIXMI0OEEBEDEFIZLFL, AXRIZIZ—0407%&GYEL=(BTAER—0571%) . ARTEIE.
BIEWETHBLI-Z. KD EERZEOERICHN T I2HFROCERDEUNSDI EELEEER | D TEEEAME
TFLECELREFZERICERLFEL, ARFVLERIEIERLELEN, ARIZHITTIZFRBAFI T I(FERELT-
&N, ARIZRREIN-A—OBORRIEENKA - EEBERITIETLEL =, B A REETIEERM
BEETBIEIEMALFELEL.

B HERE TS

KFIL/AEBIIARKFILEELRY ., BRIFFTARLE+096MD108.88MELYFELT-, AEIEIE. XKED S
SIEMDMBEKE S =CENLKEEFABETLCELREZERICHASKRILRTIRFEYELEA, KXPEE
BEOERICHTHIHFRLEEZITHILEARKRILEELGYEL, ARFE. FIFEIEVTHIRELEL, 8
ARLETIEARKFILEELZYFELT

1—0O/ABBIEAZRA—O05EEY, AXRIZETARLE+344MD121.46MERYEL =, BARIFEIE. B#). X
R DE ZEES, EEDEUBRZ K >ToaV Y R ANRIERR LISV ERBERH TRLIZZEND
REBELINDIANBEON-CEHEZERICATR I —ORTHFYELA, XD EEBEOERICRT S
HEROREEOEUNSDI GBS IO REEMNME FLCENFREESN-CELREEXERICARLI—OF
EHYFELE=, A¥E. ARTOEEDEUN LD EELEMEG IARBIN-CELEEZZTTHRLI—OS
HIACTHBLEL -,

KEEDOABREBENDEETHY . [FEDERMRZTERHLVIRIETHLDTREHYEE A,



> s &
1SR E B R - 1K3 (2019410 A KE )
B HAEEDOLI=Y- TSI ADHER
XEABEOL=vh TSR EHAHNEETRRAL VSR EETOEEMBLEREVET,
[2002/105% FBALA] [2004/07:8 FBALA] [2008/013& FABA#4]
. AR o BAFR/NEELE 150
777777777 [e— K EY E— INEIRRSCEY — Z m
20 —— R  — e N 140 BHRAHE
240 1 — 71— T — L E 200 130
220 - wnnnn  NAT ) YR INFUREY
180 120
200
180 160 1o '
160 140 - 100
140 120 - :Z [
120 + | 4
100 o 100 70 A_w‘y—
80 4o & 80 1 60
60 60 : : : : ‘ 50 : : :
| | 1 1 1 P AR S IR N S R v
4c())2/10 06/02 09/07 12/12 16/05 19/10 & S > &8 ~ v & > e v < >
A=Yk T5AR %R (%)
% 5l .
il & 7 2019%108% | 178 37 A 67 A 1% 3% BRE K
B AR 152.34 4.42 6.84 2.82 0.92 22.16 52.34
= NENEiCh - 3 i 201.77 7.40 8.09 2.67 2.03 27.95| 101.77
BOAKAR 226.57 3.58 1.20 0.26 7.18 34.14| 126.57
BIMEHR 118.71 0.71 1.39 1.53 2.36 4.94 18.71
INATY)YR NS RE 49.53 0.32] A0.23] A143] A151] A6.34] A50.47
HARSEE 141.12 2.67 2.03 1.24 6.10 23.20 41.12
Ir—T—ILE 56.81| A 0.16] A 048 A0.95 A190| A5.60| A43.19

KAZwh-TSAREF, HABEDERRBLLETHHODERELDSEET, BRFIEEDERRIRFOEZLZI1001ELTERHEELIZIDOTT .
KEBEEL, BAXRICH TS, LEESHEOI=vh- TSI ROEFEERLTVET,
KEFIPEDL=IMTSARIE, PO EGA—LR—DICTREEBICTHERNEZHFET,
¥201454 178 TNATYFBRAE JERIELRY INATUvFH KB I ORAIBEEEIT v R —T— LB JISBirshFELT =,

A=y TS/ REFRBEEENRT 4AAL17TBFETEHINATUIFKRRE | 4R 18A LRI, RA—T— LB | OHIEERRTLTVET,

B FABEEEDOHNR FHEM

- BAD/NE . ) o ATk
1) § 71 § 71
HAK%KAE Ht 7 ENGAE BMESE NS RE
&% % +%8 % Fot ] % Fot ] % &% %
REE-Z O 4,226 4.1 2,206 4.4 2,826 43 2,847 4.2 711 43
Z D ithE M EE 98,513 95.9 47,911 95.6| 62,270 95.7 64,439 95.8 15,783| 95.7
&5t 102,740| 100.0 50,117 100.0| 65,096/ 100.0| 67,286 100.0 16,495| 100.0
RS ERE IR—J— LB
&% % %8 %
REL -0 927 4.5 373 5.6
Z DA LS 19,677 95.5 6,238 94.4
&t 20,604| 100.0 6,611 100.0

KEFAHETHALTLSERKRERTE. WIThtl Z0MAMESFINEEICTEFNTVET,
KEFBOBEMRBEIUETELEL, Fho ROV TR/ AREMEMEREALTVET,



HA#KAE

[C2%F FLRERRETHIREBETXDEREE RR]

an—-45—B&xHRA—7T VAGERBEIISERER)
DAA—H— AURIRAV TR AVMERX ST

(20194108 KI7E)

B S BERORNH

FLELT. OHLEORAFICRENITRET S EIcLY, ERMEOHRZBFLLTREBICERZTVET . XD
BREICH--TIE, EFE, WBAERA. TiEHE, HEKEFEZHEL. PRAMICHRED RADLHHAEF DI
BZzTWFET HAFORERALTECOVWTIERAELTIINAVRINAV S THEBHWERZTVEY . EE€BIR. T
RBAFICEOTILRDISITERNTELRNSZELHYES,

W R m REH B BXEMENHER
6 &M 200249R30H (M)
24,000
B EEMSAvsnanemieg) NoFv—76EEE 22,000
% 178 | 3-8 | exB | 1£ | 3& |[smEx igggg
HAeffmzE| 4.79| 7.67| 3.89] 2.87| 30.24[106.32 16,000
14,000
BM 499| 651 3.03| 1.27| 19.67| 80.99 12,000
=2 |a020| 1.16| 0.86| 1.60| 10.57| 25.33 10,000
SET I E AT PN el
_RASR sk e/ 0000
4,000 ‘ ‘
TOPIX (REF#:EIS %0 2002/9/30 2009/9/30 2016/9/30
XEEMEEEH S MHRSEBERELLBE,
B #k3U2ER LIS HAREESL M BRNEER LIS
#84A %1 % E %
1 |BAEBIEESE 1B EIEE 35 1 |1EHR-BIEE 13.0
2 |1FEEESE EN5EE 3.4 2 |EXHS 10.9
3 |ZHBEBE% ik AR 3.2 3 |EnERAERSR 7.5
4 [ZBUFIZA4FL v IL—T $R1T 31 4 |EXE& 74
5 |KEELRIE EXEH 2.7 5 | 6.7
B HTOPIXA—/\—7 T I RE B HTOPIXPF—7x/bKRIE
E35] JxA/k | TOPIX E 3] JxA/k | TOPIX
1 |1FER-EIE%E 13.0 8.4 1 |1tz 4.1 7.4
2 |ENFEEE 6.7 5.0 2 [y—ER% 1.8 5.1
3 |RIEZE 4.0 2.3 3 |ESHES 10.9 14.0
4 [ZEEZX 2.1 0.5 4 |BEEE 2.6 4.5
5 |EER 7.4 5.8 5 (FBEHES 0.5 2.2

KEEDEVIAMNIREEEOMEERLAICH I HIRELETRRLTVET,

XERDOARE, CEERBELTERASHMNODFERERMIDELDOTHY . 7/HERIIRBITOVT—YDEFZAVFE A,



B/ E

[CZ5%F IHRERRETIREERDERER K] (2019410 A KIR1E)

P LT 1 2= Y DN 77 RVAGEREREISEREA)
T LT Dvn\okAEtt

B RERORR

FLOTA 3=y D0 IP—T7 VR RHIAHFADRECEL T, BRI HEIREETICEITEY, RIBH
[CIRBDEFEEELES . COEN. DAEDOERARIIFTIC EBSh TOAHA B LV ERBE RIS IFTICES S
BIZEEINTOSRAEREMRELFTT . EXODBEMBECRBENFISEHSN SR EMEL LR LR DE R
EON)a—) ITE B L#REREZTVD. SR MEDEBRERLIRNANHLHEBONLHREFHELIZELET .

B FRERHE W REH B EEHDHS
0.6 &M 20045 7H2H (F)
35,000 -
B EEMIA-CSE BEE srmussmiai so00p || —— MR )

% 173 | 378 | 678 = 3% | BmEX 25,000 TORPXX /NN
HAMMLE| 7.91| 896 3.78) 4.18| 37.27|177.61 20000 ﬂ% ﬂ
TOPIX® | 4.99| 6.51| 3.03| 1.27| 19.67| 42.05 15,000 . __|

A
=R 2.92| 246 0.74| 2.91| 17.61[135.56 10,000 ffﬁﬁw o
B AFT—Y 5000
0 T T T
7L 2004/7/2 2008/7/2 2012/7/2 2016/7/2

XTOPIXIZEIT7URDARUFI—UTIEHYER A, Tz NIT+—IVRAFHADEELLZEDTEHYEE AL
EAEAE XIS TN IR 2 T . AR STDTOPIXIE, 3REH#10,000& L THEHBILLTRRLTHYET,

B HRRAEA EHI1085HR MASME 04 MW HALGII0¥EE B HISRIE AL LL
2] Otk *iE % *7E % Gk %
1 |HET HAI—8B |25 2.4 1 |ERHES 16.4 HII—ER| 85.7
2 ([AET% REE—#D |Eak PSS 2.4 2 [fez 112  HEIEZER 8.1
3 |[HEIE BREE—ED | Bk 2.2 3 |E% 9.6 JASDAQ 2.2
4 |SRIREE Hil—& |[€EH & 2.2 4 |ENFEE 8.7 F0iuiis 0.0
5 €A /—h—ILTa2T R BREE—E8 (REE% 2.2 5 |HEH 7.3 Be-Tofs 3.9
6 [MEEFIX BREE—#B | BRI 2.1 6 |EiEFARER 6.8
7 (bR Tr—LR HREE—#B | T Dfth & & 2.1 7 ([Z0thE S 6.1
8 |XE REE—&B |1L=Z 1.9 8 |&E&EM 6.1
9 |FRRIERAT HREL—EB |ER4T 1.9 9 |[4R1T 3.1
10 |MS&AD1La7soRIN—Th—LTao | BREF— 2} |{R[E % 1.9 10 |fEEE 2.6

RPDLEF, TP —T7 o FOMEERRBEITH T HLEETY AARRRIE. IF—I7 R BEANTO S/ OBAMTT .
FIET, RABRENFICLSINTY,

KELDOAREFE, CHERBMELTEASHMNODFEHRZRMITDELDTHY . 7/ ERIIRBITOVT—UDOEFZAVFTEA, 5



B kA

[C2%F FLRERRETHREETDERERE - KR]

PRUBNR 2 —T b - NTH—2—

PGIMU v/ otk &4t

B S BERORNH

(20194108 KI7E)

1. TPRUBNBAT Y D7 R INDIREZEL T, BAZRERD T EBDOK#RZRDITEREEXTVET,
2. MSCI KOKUSAI/ > TYI RN (ABMER—R) DHEIERT R ERREBEELTERFITVET,
3. EEHANEEREEIZONTIE, RAELTABAYCETLER A,

B EEERR

m REH

B BEEME - ANUFI—IEWEBEERE s m8ckEmeaA

18 &M 200143/81H

% 178 | 378 | 648 14 3%
HAMZE| 3.90| 1.73| 1.08] 9.37| 43.95

BM 3.83| 1.85| 1.40| 10.20| 47.31

=R 0.07| A 0.12| A 0.32[ A 0.83| A 3.36

B NFv—Y

MSCI KOKUSAI /Y7 99IA (F#RER—X)

B EEMFANKE
29,000
HAEHZE(M)
26000 |7 e o = = MSCI KOKUSAI 2799 (FHREA-R)

23,000

20,000

17,000

14,000
11,000

8,000

fadad

5,000

2001/3/1  2004/11/23 2008/8/17

2012/5/11

2016/2/3 2019/10/28

¥MSCI KOKUSAI /07 y)A (AEAN—R) <% E B%10,000£L THHREIE>

W A _EGI1088HR MAsAE 1,280 W ERIRELLE
4R % E4 %
1 |APPLE INC 2.8 1 | 7AYhH 63.4
2 [MICROSOFT CORP 2.6 2 [41F¥UR 5.7
3 |AMAZON.COM INC 1.8 3 (72521 3.7
4 [FACEBOOK INC-A 1.1 4 |h+45 3.6
5 [JPMORGAN CHASE & CO 1.0 5 [R4 R 3.6
6 |ALPHABET INC-CL C 1.0 FDith 20.0
7 |ALPHABET INC-CL A 0.9
8 [JOHNSON & JOHNSON 09 HESHIRELLLE
9 [NESTLE SA-REGISTERED 0.8
10 |[PROCTER & GAMBLE CO 0.8 BE %
1 |KFIL 68.7
KIRTY Y —D7 M BERBEICH T DLEEEZRRLTVET, 2 |2—n 11.6
#%TMSCI KOKUSAIA > Ty R J&l&, MSCI Inc. ABAFL-#kilitE % Ty
T BAERE RO T BEEEETHRESN TLET, £1-. MSCI 3 [EARVF 6.0
KOKUSAIM Y T vy RIZx T BEEER UV ZOMENMEIEIEL. 2T 4 M KL 3.7
MSCI Inc. IZIRBLEYT . MSCITIE, DS T—RIZEIREIZELS 5 |32 - 757 34
AKIS—EEEALELA, ? :
Z D1t 6.7
X LEORER. CSEERELGERLUNLDBRERBT LD THY . 7IHERIEIREICOVNT—YOEETEEVEE A, 6



BIMREHE

[C2%F FLRERRETHIREBETXDEREE RR]

1TV IRTPA BB AYSEL L ER AR
AE7hybTA oAU MR R

B S BERORNH

(20194108 KI7E)

FELTHAZEDREHITREL. FISEERERAV T IR BRCEAR AVDLEL-AX—X) DBEITEH TS
RERREHSLTEREZITLRVET,

B EEERR

m REH

97 &M

2001410A 178

B BEEME - ANUFI—IEWEBEERE s m8ckEmeaA

% 178 | 348 | 6~ R 14 3F | FHREX
H#mEE| 0.90] 1.94| 255 4.37| 11.56| 96.94

BM 0.77| 2.04| 2.69| 4.84| 13.99/126.84

== 0.13[ A 0.10( A 0.14| A 0.47| A 2.42|A 29.89
B N FI—)

FTSEtHREBA>TYIRXFRCKBAER, AvPiEL-ARN—X)
NEEMEEDINIKEL. BT7 RREBICHESHIHo-IBENHELEEBRA (FHE) L. EHLTLET,

KERRBLVITIERDRUFI—Y(E FTH (£, BEER ORILA—R(UTYIRELADI7URTHRALTWAL—T

MMELTRY . REGRDALEMBEHAXITEHLETLET,

B EEMBFOHB

S EAAH BT

RyFT—y

26,000

24,000

22,000

20,000

18,000

16,000

14,000

12,000
10,000

8,000

01/10

10/9

06/3

15/2

19/7

B 2 fEHEA L1085 HAAHFK 706 W DHLERFREAALL
£ 4R % BE BREEH T AR %
1 |US TREASURY N/B 08|7AUA KL 1.8 1FEXiH 1.30
2 |US TREASURY N/B 08|7AUA KL 3.8 1~3%F 24.43
3 |US TREASURY N/B 07| 7 AU A KL 20 3~7%F 31.42
4 |US TREASURY N/B 0.7|7 AU A KL 28 7~10%F 13.47
5 |US TREASURY N/B 06|7AUA KL 23  10FEpE 28.36
6 |US TREASURY N/B 05|7 A A KL 35
7 |US TREASURY N/B 05|7AUA KL 1.9 W AREEEERL
8 |US TREASURY N/B 04|7AYA KL 23.8
9 |US TREASURY N/B 04(7AVA KL 8.0 BE %
10 |US TREASURY N/B 04|7AYA KL 6.0 1 |7AVAERL 47.36
2 [2—n 37.63
KERDITAMEIIYF—T7U R ORI E EREELTT, 3 [4yzHKUR 6.30
4 |#—Z+5UT7EL 2.00
5 |hF&FIL 1.82
Z D1 3.89

KEEORBF. CEZFMELTE

SRNLDERERMB T DELDOTHY . 7OV EBIIARIIOVT—UDOERZEVEEA,



N TYy K« NSOAHE

[C2%F FLRERRETHIREBETXDEREE RR]

AFA4TIYRRINF 22— v— TR 1B - 7ZNV—VEEH)
T7ATRI—RE R EEME% RS

B S BERORNH

(20194108 KI7E)

BHOREERAFADREZELT. REMNICEAZECHATEOKRK . BHBLIVABIGIFEoUITINLIZE
BYHIREBE R (EYIBIBLVATLavms|1%) ITBEHICHBREE

ERGERERELLREOEREZBELET.
XTHHAPELBAZOMOBERE & TIE, BRAHIHERNTERNBENHYET .,

P

172

CEITRY . URIEEFBLODIERUED

W ERERE W EXEH B BEE(fIAOHB
5 {&M 200143A12H 12000
B EEMBREE srmgcismean 11000 1 pmp/Aand
% 178 | 3R | 648 | 1& 3F | |/EX 10.000
EAE(MEE| 0.49| 0.24[ A055| 0.29) A 1.20|a 26.41 \\\.
9,000 ./"\\M
8,000 M
7,000
B ANFT—Y 00 : : : : ‘ ‘
'01/3 '03/12 '06/9 '09/6 '12/3 '14/12 '17/9
1L

KELEMBOREESLICHB L. BISIAINEEEBRELLLOELTHELTEYET,

B ARHEALLELREEMBOENER

AR FAALEE (%) | B%E(%) HE5E (%)
T IL D7 EEE 49.52 A 0.06
U WTILITIFURT 24.76 0.45 0.11
MASAMITSUR#8225=2—rS )L 77K 24.77 A 0.68 A 0.17
N—FERE 49.57 0.69
T7ATRA—-ETFS O—/\)L- N5V R” 49.57 1.38 0.69
FyyiafkE
ZDih 0.91 A 0.14
&t 100.00 0.49

KAEALLR, FEEORFIXNEEIMMNEZEIERAALTST

KEEORBF. CEZFMELTE

BRI ERThOEHHOBRFE-BLEMGENHYFET .
* J7URROI GEREERERIE) IEEBLTRBELTEYES,

SUNLDEHRERMB T DLOTHY . FOHEBIIARIIOVT—UOERZEVEEA,



R 5 E

[C2%F FUREMRETHIREEIDEREHE KR (20194 10A RI;|R7E)

AHUESR I REE/NF AVAGER B ERRE )
SHERDST LY TARTAV MR R

B S E{EEOER

FELT, BAHKR. BRES. BAKRK. BNESEASBBREETIEIV—T7URANREETICLIZLY., ERMEO RN
BREZEELET . REE~NQOEANTRE LR (LUTIEKRES ) (X, EXMEOMEERLEICHL. B BAKR 22%EE. BA
B 12%F2E . B R 33%IEE. BIMES IB3NIEELLFET, LIEDEN L. REEFRERNR LTIV —T7F~DEREL
TELET, EEHEANEMISDOEBETOCESREALE LS TIFLEDEENSTETIIEANHYET ., AMEISDOHEEIEL
EIZLBERBRANCOEBFREHEL, FAEL TR EELWEEDOHERNELET  EEHANNEBREEE(COLTE. FEIELT
ABEBAYDIRITVWER A, XELEA, TRBRAICE>TIRERDLSERANTELNESLAHYET,

B HRERE W EH B EEMBOHE

017 &M 2008%1H78 2000

HEMEATAE (5 FEARIN BT | B | Aoy i G A5 B ML) < A L e

N BN SEEY REE wrmmrnmnsni 200 | KA 0

18,000
% 178 | 348 | 64 A 15 3% E K

gl?n

16,000

Exeffizg| 292 2.20[ 1.81| 7.76| 28.43| 73.92

14,000

SEiEH| 258| 3.03] 2.68[ 6.80| 26.31| 69.54 12,000

10,000

=R 0.34| A 0.83| A 0.87| 0.96 2.12( 4.38

8,000

W NRNF7—) 6,000

7:‘3:[/ 4000 '08/1 '10/1 '12/1 '14/1 '16/1 '18/1
XBEHERL. HEBOFE XA #EE10,000MELTLET,
XEERBIE. I —T7URDRFI— V& REFERH) CMEFHLI-EIETT,
XIF—T7URIE BERMETEIZ, TOPIX(BEHAH) . NOMURA-BPI#AE . MSCIaZH A ATy A(BR<BE A, A#fE).
FTSEHRERE AL TV RABRCBEAR. ABRE)ZERVFI—JELTVET,
XEEMEBADEEEL. BT7VRFORERFICINEONRENHOIBEIC. TONMETEIFUFEBEA(BRE)L-EEOBEERTY,
XI7UROMALREIEIYF—T7URICETA2EEMALLR (B ERER ) T,

B Y77 RDIKiR

FE£BAARB%XTS—T7UF EEAXREHIT—T7UR
¥RMAA EfI5%E N ERER L L1558

EEX % FE] %
B3R - BIEXE 13.36 EHE 63.00
EE 1276 HEE 26.16
BX AR 11.09 MBS 4.25
EE% 7.72 HAE 4.04
ER1T 6.08 ABS 1.01
AB3—FaF KT T —DO7UF AU E—Faf L EETY—TFUR
HAEA ELSHE NHEHABRE ELHNGSEE

E 4% % BE %

FAYAH 5554 X FJL 45.30
TS5 701 1—nO 26.79
T4 UHEE 6.52 HEARUFK 14.80
141X R 518 FA—RXFSUTFKIL 2.55
KA 317 AF¥FTarRy 1.32

XEROARRF, CEEERELTERSUANLDOERERBT LD THY. 7UVHEGREARIIOVT—UDOERERVFEEA. 9



5 5 B A

[C3%F FLREMNRETIREETDERRE - KiR] (2019410 A K1)

JLGBAREITAVTYIR 77/ RVAGER RIS ERER)
BR7 ey r AU MER R

B I BERORN®

T7URIE BHREIT AV TYIARRY —T7 R ZRIIHFEFTERENREL, SAPEEEREITIES (BR<B A, BEHiA
. ARER—R) DHZ(HEFHTHREBRREXFHIEL GERETHEVVET,

XSEPIEEREITIEHN (BR<B AR, EBHAH, AMER—X) (L, SEPEEEREITIEH BR<EAR, BEZHAHA, FILAR—X) RIS HICEVLVTHBREL
{88 TY,

B PiEERE H EEH B BEEMIBEOHE
10.4 {&M 200658 22H (S EETE = 10,000ELTHESE : B2
4 o6 — 25,000
B BEEMEA- N FI-IMBREE srmgramieal o EeEEELLEE
% 18 | 3xA | 6#B | 1&# 3E | ®mEX 20,000 "¥FX=Y
HeffizE| 3.39| 6.80| 6.63| 14.81| 35.94| 76.62 15,000 m
BM 3.34 7.01 7.09] 15.80| 39.74| 96.15
10,000
=R 0.05| A0.21| A0.46] A0.99] A3.80]A19.52 “\
5,000 v
XEEERORHEHML. ERRERASBEICH-HRELTEYET,
. N>§7_7 0 | | | | |

06/08  09/02  11/08  14/02  16/08  19/02

S&PHEEEREITIEH (BR<CEA. BELAA. ABER—X)
X EROEHIELE-A RS BREEEMBORBLIVER

KISEPIEEEREITIRH (BB R) IFREV T —F&TT7—X I74F %)L DOREERL. B T7URDIETRMIEREOMELAD., 2
HY—EL—X I I >—DOFATIRHERTHY . FRTEIMIRTAUE 22 k@BcERELELOELTHELTEYET #oT. =

[ZRUCHIASENSZ LN TVET, REAVE —R &I 7—X AR R EHE%- BOI7URICENTIE, BRI > TR RET LIRS B
IR R EET 2O TIEAL, FABRICHT R EEEEZCELL ERIIRAYET, £ BRBOBRA- B EEELTAYE
MEBERRBPEETESLOTEBYEE A A,
B REITHA _EfGI10881R% fHAsZESR 309 m EHESERS H it pl a2
$44R = - #h s % BE % = - #hish %
1 |PROLOGIS INC TFAUN 40 HX-H 0.0 FAUN 74.8
2 |EQUINIX INC TAYAH 35 HEE 100.0 F—R+SUT 6.5
3 |SIMON PROPERTY GROUP INC| 7 A 1) A 3.4 FTA)H-FIL 74.4 141X R 5.0
4 |WELLTOWER INC TFAYAH 2.7 a1—0O 5.9 SUAR—IL 3.9
5 |PUBLIC STORAGE TAYN 2.4 AFYR-RUR 5.1 & 1.9
6 |EQUITY RESIDENTIAL TAYN 2.3 FOHONE 145 FDHDE - Hhis 8.5
7 |AVALONBAY COMMUNITIES INC| 7 A 1) /3 2.2 & -
8 |DIGITAL REALTY TRUSTINC|7Z A ) 20 W BERBISLELE
9 |REALTY INCOMECORP |7 AU Hh 1.9
10 |VENTAS INC TFAYN 1.8 BRE %
REIT(1)—F) 99.3
* EMOBTENHDEA L. AFHEEERLTEYE R A, S 0.6
NEIBEDES (%) X, TF—T7 KOG EL & -
457 K ARET BT KRS B LTEYET, TOMDEE 0.7
MTREITHA EAI1088FE 100 . E- #higi [ &55t° -

[REVFEATE - TR LTEYET .
XREBEED I ABETFHFEEOREMNGLEREZNVET,

KERONBRF, CEEFERELTCERASHMNLDFEREZRBITILDOTHY . 7OHERBIABITOVT—UDERZEVFER A, 10



I R—T—)LE

[C3%F FLREMNRETOIREETXDERRE - KiR] (2019410 A KIR1E)

7147) 5122 —7—=IWAGER RIS ERER)
T4 TUT 1R EMR 4

W IEEETNNRE
AT BEERTOAMESETIENRENREL. RELEINEOHEERAILEENELGERZTHVET,

B WS ERE m $=H B EEHHEOES
83 {EH 200249H20H )
B EEMEREE =rmursmaia Ol

% | 178 [ 378 [ 67A | 15 | 3% [Bm® e ([2res wen <

HAE(f%E | A 0.01| A 0.03[ A 0.05| A 0.12| A0.36[ 0.91

10,050

10,000 —

g
B ANF7—9 9,950
02/9 06/1 09/6 12/11 16/4 19/9

UL ERTEF)

KELEMBAOREERL. NBENREEBRETIEICLYVEHENBEETT,

KERZREEIL, T7RERERICI0,000A TRE— N THLDNENEREZTHEIRE L-EEFTMETY.
FELBARFEMEIVRENREICHDDIBEFIZFBELTVEEA,

KEUTFURF AVFI—IZRELTEYFER A XEEMBTEREEERZERZEDOLOTY,

KUZEBETBEDHLOTHY, FRDERARFLZRIATHLDTEHYFE A,

(2019509 A30H HRT)
W A {10887 B F—br7r)FDIRiR*

i s B % & AR A KR (%)
: . - &E :

- - - - CP -

- - CD -

N - - - B&- 720 100.0

- E - . HAEEBT AR (%)

- - - - AAA/Aaa -

g

Olo|N|O|OR|WIN|F-
1
1
1
1

- - - - A -

10 - - - EHiES  |ALP-1 -

(JEASZHEZR . 0) L1082 4#8 45T 0.0% At A-2/P-2 -

B&-z0ith 100.0

% TP —TFURR—R, FR R AL E THEEANR -

SR IE. SEPHBUIE ATy — X4 |- £ DR EIRAIL . SEPH DM EERLT e
FALTWET. ([F52 T4+ RIOBEEEBLTNET, ) A5, Bitlc L5 FHEREENR

BAADENEEIE. TEHABLIZHELTVET . RLADT 5T, RICHALLEL,
FThENDEEZMEAALTERRLTVET,

LEMT. FRIRMZAMELEZLDOTHY, J70FOHE (B HFOEF) ZAMELEZLDTREHYFE A ABERISEEHORNEITHEDERKE

REEZRAHLITTIZT HELDTIIHYFEA BERI, FEETESFMELEICTATITAREMNMEBLTEYF I A BELERTOIERHEM 5T

%ﬁl:’)L\'Cé’l?ib‘%ﬁ’éﬁ5%d)'6li&)Uiﬁ/uo ERFEBIE.MERFEROLOTHY . TEORFOCEZDMOKRIZLOTFELESERT HIEN
YFEI.

KERONBRF, CEEFERELTCERASHMNLDFEREZRBITILDOTHY . 7OHERBIRBITOVT—UDERZEVFER A, 11



LREBMOIAY -HEBH -CHEVELESLVWRIR

/AN

VAN

BFVAIICDOIT

LRREROEE GER) HIFE P OZERITFINEETTONETT . FAIBEEEDERRMBEICE DN
THEEEE, RCHRANEERIVENILREEFALH (BB LET . FAMEEEDERL. 4B
FURHEFOMEEBEABLEHZFICELIREVRIAHY  ERARBICE - TIEIHRITEYIC
BAFERECENILREEDSHEEN—FILRRHZETELICENHYFET . ChoDVRIIETAT
CRHEBITRELET

RARBHELDEEHHIET

EHORHY, MARREOZNFRFOEFHICEY, CENEBEFNERITMYICELEREDEEEE
A HIARIRH O S EEZ TELISESAHYT T RERFZHOEXHBR LM EDIKTDOELICEY., F
£, BAERE. BULREESEVEIRSNLIENHYFES,

HERICOWT

RIZBERE BRIREDEEREEISHLTERL.81%/3658 % B AR LES .,

P LB FIIEEANSTERBOBNOT-ILBENEBE . BBERICISL., BiILsE
- (2L T7%~ 1% % MR CFE S £ CRAERS TREEICH S T 51 8) MO IERLET .
BiBEH 1EXRF | 28K | 3EXRME | 4FERT | 5EXRM | 6EXRE | 78K | 72U L
fRFOEERRE 7% 6% 5% 4% 3% 2% 1% 0%

EeEEE” FEIUMBALE. TILESBED 1% EESILBITERLET,

BAR%AR FH1.1330%FEE

BARG/NERRAE FH1.2650%F2E

B R E £ 320.8800%F2 FE

NATYYR NG RE B
EEEHE1.2100%+0.2%FEE

R B £ %0.9845%F2E *°

IRr—T— L& £ #0.00935%~0.55000%F2 £

*1 ?)ﬁig—hﬁfﬁ’i FEEXIBTENICIYBZITIMY NV EEE . RBOERRTELRTY  FEERE L, FREESND AR
PEEE
*2 BEBEABREIFEERSNLIENHYFET.
3 RSB OEEERRREL. TTRENRTHIREERDEARNREEALABEERNLLETMETYLLMEBTY . &
fiﬁ%jf@%%?ﬁ@miﬁli%h%hiﬁb)i‘d‘d)f\ EREEROMEOEBGE IHIRBEDESLLROEH LY. BEERBRE
ETEHLES,

ZTOMBBESEICTRBVEECFHERICE, EREBOFEAE AMASOREZAFRHELICHEHERFORESHMYTT A, B

AORERICEEOEGEETET D EARBL-ORTTDENTEER A, . ChoDERARBFHIBENZDREEENSELE
TH0, REMBICRBRT HIEELYET, LD >T, CEZHE IO ERERHEMICEIETHIEETYET,

TOBE W AEELVERIR

LIRIRE ML ERRIRERTHYREEITIHYER A T, CEHNEBEVNREFRZEREICRK
BSNTWLIRTEHYFEE A AT EEDEREBEIL. FAHEENTLREFNRET DIRERE
EDERAERBEFERY, —HIDLDTEHYFEEA. I, FABNESREFETDIFNIC, RIR
ZHIDEBFIHAT—ENRAEZFLZRALTNSIEO. BAEDHREICH-YIREETDES
EICERBRSNTOVEWMRIRICAD D ERFERAMEEENERLTNDIELLEITLDELDT
9, YRIREROFMICOTEL T, NRFIFHERIRAAZE (IR E/TEREIFR) | (FICEE
BRHEHLE CEREEERFR) DICZHOLEY - FIRITFRMEDOLEY 1BEEZTEZS0 TZHD
FHIZ&-> Tl EEMDEBELCEMGENERLGDIEEAHYET,

12



