, FHEASEER(ZF » 7 v T I8 (W)

EwEER RER | =2

201411 3]

HIBEOLH | LEAFHRORRIER RREEOARSH
S20—5—BEBRA—T VA S A0S YA PR b
(R B0 R R W) TR MR aH
FPLoT 3=y bT i L e
77> KVAGEIS SR RRYR) TRV LN
PRUBAHER Y~ b TUNF oSl A A NARA Y
NTt—7— TERIA M TN AR S
7 AR OO BR7 4y heayas Mk aH
e AF4F K - BRER T b BAFST Ty b
LR i Za—hIW [YLZ b vEIA MR EH
o e JO= AFAF YR - INF - TFZ—Tr—- BEFPIFFEy M
NATVy FI\5YAH JPK 1 [ 70—V EE] TRIAL MR
RS2 | emasmonnnce
* 26 4 17
26 4 1 5 8

8

ooooooo

E SEAERTT

m PoYEBRBRERS T

redefining / standards

108-8020 1-17-3
0120-933-399

http://www.axa.co.jp/




2014 3

180

160

140

120

100

80

60

40

02/10 04/08 06/07 08/06

10/05

1

12/04 14/03

A781% A0.28% 14.08%

38.48%

4.1%
95.9%

100.0%

100

2002 9 30 11.36% 7.31%

10 ( 92) 10 8.02% 4.63%
I N R ass L0
000000000000000 4.29% 11.96% 2.36% 0.59%
gooooa 3.86% 11.36% 2.11% 0.92%
gooo 3.62% 11.15%

00000000000000000 3.33% 10.14%
gooooa 3.11% 8.02% TOPIX
2551 a9
goooa 2.94% 4.41% 0.88% 3.32%
gooog 2.69% 4.26% 3.08% 5.20%
gooog 2.67% 3.94% 0.44% 2.44%
goooooad 2.40% 3.63% 2.03% 3.79%
0.00% 1.59%
< >
3 TOPIX A0.7%
TOPIX 3
TOPIX 0.2
5
J
8/8
1/8 PO EmRERENX ST



2014 3

140

120

100

A
I

60
04/07

06/06

08/05

10/04

12/03

14/03

4.4%
95.6%

100.0%

TOPIX

(
2014 3 31
6 | 1 | 3
8.25% 24.78% 53.76% 55.70%
0.74% 16.25% 38.36% 2.50%
2004 7 2

33

1 2.6% 2014 3 4 86.3%
2 2.5% 4.8%
3 2.4% 1.6%
4 2.3% 2013 4 7 400 3.6%
5} 2.2% 9 3.7%
6 2.2% 2014 3 10 40

7 2.2% 618

8 2.0% 2013 9 11.94

9 2.0% 6 2013 3 2

10 1.9% 8

33
< >
3 333
1.09 1.98
2 PBR( ) 05 TSI
@ PBR 058 ) ( 048 ) (051 ) 2 TSI
3
2 1 58 ( 24 )
3
4 1 17 5 8 2
4
\_ )
8/8
2/8 PO EmRRHRA S



2014 3

A135% 12.94% | 25.95% 66.57%

02/10 04/08 06/07 08/06 10/05 12/04 14/03 100.0%

1 1
( )
MSCI KOKUSAI MSCI Inc.
MSCI
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MSCI Inc.
MSCI KOKUSAI
MSCI Inc. MSCI  MSCI Inc.
MSCI KOKUSAI
71.21%
2001 3 1
10 10 ( 1,259)
54.6% 9.9% APPLE INC 1.6%
8.9% 8.8% EXXON MOBIL CORP 1.4%
4.4% 7.8% GOOGLE INC-CL A 1.1%
4.3% 7.4% MICROSOFT CORP 1.0%
4.3% 6.6% JOHNSON & JOHNSON 0.9%
4.1% 5.9% GENERAL ELECTRIC CO. 0.9%
3.3% 5.7% WELLS FARGO COMPANY 0.8%
1.6% 5.4% NESTLE SA-REGISTERED 0.8%
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M&A
NY 16,457.66 0.83% 2.53% SP500 0.69%
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10.13% 3.82% 0.00% 32910 5.86% 6.89% 15.66%
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