, FHEASEER(ZF » 7 v T I8 (W)

AEER| BRE | E£2 |

201401 11

HIMED LT | TLBAHRORRIEE BREEOBRSH
2 0-4—BEBEF—T VA IR B BPLIS TSNS
(EA A AR E ) TRIAL MR A
PLAT A B=Fy b TpiNin s by S =
77> FVAGRR MBI RRE) el NTnes
PRUBNBR Y—4 v b TIF o Daplrd NI R A
T4~ REIAL b TR A
*ﬁgﬂ;iﬁ?j} ¥ BEP4y hTxUA MEX S
Fs AF (7oK - BREET—H b BAT S P Phy b
NTYy FiFE = 2= V{251 ] TRUAL MRS
w K0S~ AFAF YR+ INF - T3—=T 94— BEPY P Ty
NMTVY EISGY2E 77K 1 [ 20—YEE) TRVALMERSH
*ﬁgﬁgﬁ%‘;}g VA KRR ER AT S

m Po YRR ST
redefining /standards

ooooooo

L SEAERTT

108-8020
0120-933-399

1-17-3

http://www.axa.co.jp/



2014 1

A 6.48%

140 37.15%

120

100

80

4.5%
95.5%

60

40
02/10 04/08 06/07 08705 10/04 12/02 14/01
1 1 100

100.0%

2002 9 30 11.64% 7.15%
10 ( 93) 10 7.89% 4.50%
I R [ a3 Lo
ooooobooopopobobooo 4.65% 12.01% 2.34% 0.59%
gooooa 3.69% 11.94% 11.06% 9.77%
00000000000000000 3.64% 11.64%
gooo 3.44% 11.06%
gooog 3.18% 7.89% TOPIX
2351 s 4o
gooo 2.78% 4.38% 2.27% 5.38%
gooog 2.78% 4.23% 1.24% 3.48%
goooa 2.77% 4.14% 0.53% 2.53%
goooooooog 2.34% 3.43% 0.00% 1.72%
0.60% 2.17%

< >
1 TOPIX 4A6.3%

8/8

1/8 P EmERERER ST



2014 1

140

120

100

60
04/07

06705

08/04

10/03
1

12/02

14/01

2014 1 31

51.27%

4.7%
95.3%

100.0%

4.01%

2004 7 2

33

1 2.8% 84.6%
2 2.5% 2014 3 4 5.0%
3 2.4% 2013 3 10 30 1.8%
4 2.2% 3.8%
) 2.2% 2013 4 7 400 4.9%
6 2.1% 2014 3 10 40
7 2.1% 2014 3 6
8 2.0% 599
9 1.9% 2013 9 11.94
10 1.9% 2014 3 10 30
33
< >
1 A3.04

NEC NEC NEC 1 30

NEC TOB TOB 38 (26 LNG
2014 LNG
2014 3 3
MS&AD TSI
MS&AD
4
TSI
8/8
2/8 PO EmRRHRA S



2014 1

10.99% | 26.41% 60.34%

160

140
120

100

4.3%

80 95.7%

60 . . . . . .
02/10 04/08 06/07 08/05 10/04 12/02 14/01

1 1 100

100.0%

( )
MSCI KOKUSAI MSCI Inc.
MSCI
KOKUSAI MSCI KOKUSAI
MSCI Inc.
MSCI KOKUSAI
MSCI Inc. MSCI MSCI Inc.
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10 10 ( 1,239)
55.2% 9.7% APPLE INC 1.6%
9.3% 9.0% EXXON MOBIL CORP 1.4%
4.4% 7.7% GOOGLE INC-CL A 1.2%
4.2% 7.4% MICROSOFT CORP 1.0%
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[ ] [ ] [ ]
46334 3.01% 7.83% 3250% 4534% 0.87%  0.60%  2.33% 3.09% 8.97% 40705 0.69% 2.72% 11.76% 59.20%
a626h 235%  8.76% 32.35% 43.3% 0.77%  0.35% | 1.90% 2.47% 7.22% 4043 1.02% 3.00% 13.47% 64.16%
2001 5 28 - 2001 5 28 S&P REIT 2007 2 20
10 10 99 10 61 5 5
11.82% 5.65% 56.88% 317 10 6.51% 70.01% 31.60%
11.45% 4.93% 0.77% 129 20 6.34% 9.60% 17.96%
10.47% 3.92% 0.00% 14520 6.11% 6.56% 15.98%
10.03% 3.71% 0.00% 32910 5.27% 6.20% 14.93%
6.32% 3.53% 37.14% 31210 4.74% 2.66% 12.40%
4.91% 3.46% 0.00% 9320 4.72% Msci
3.95% 3.03% 0.00% 314 10 3.98% (©IC9)
3.84% 3.00% 424% 12220 3.76%
3.60% 2.85% 136 20 3.59%
3.53% 2.51% 106 5 3.45%
33
a28% 9.15% | 19.92% 43.44% 73.71% a181% 4.43% 8.16% 14.37% 44.92%
4499% 4.92% 13.35% 31.97% 70.99% a168% 4.18% 8.14% 1445% 4337%
1999 7 30 2001 2 23
10 10 76 10 348
53.59%  APPLE INC 3.20% 41.92%  US TREASURY N/B 2.625 04/30/16
6.73%  PROCTER AND GAMBLE CO | 2.68% 3336%  FRANCE OAT. 4.25 10/25/18 4.20%
4.72%  PRECISION CASTPARTS CORP = 2.37% 1150% UK GILT 1.25 07/22/18 4.18%
3.20%  VISA INC-CLASS A SHRS | 2.25% 2.35%  US TREASURY N/B 2.875 03/31/18  4.14%
3.16% BANK OF AMERICA CORP 2.21% 1.25% BONOS Y OBLIG DEL ESTADO 4.4 01/31/15 = 1.90%
2.73% TAIWAN SEMICONDUCTOR MFE | 2.18% BUONI POLIENNALI DEL TES 45 07/15/15 | 1.87%
2.67%  AGILENT TECH 2.13% US TREASURY N/B 2.75 02/15/19 | 1.85%
2.18% JUNIPER NETWORKS INC 2.13% BUONI POLIENNALI DEL TES 45 02/01/18 = 1.59%
2.11%  GOOGLE INC-CL A 2.12% US TREASURY N/B 2 02/15/23 1.55%
1.93% | LIBERTY GLOBAL PLC-A | 2.11% BUONI POLIENNALI DEL TES 6 05/01/31 | 1.52%
< >
TOPIX A6.26%
A6.33% TOPIX A007% PER
IT
FRB
10 0.74% 0.62% +0.87% NOMURA-BPI +0.10%
12 20
FOMC 10 0.6%
7 15 20
A2.89% MSCI +2.10%
A181% A0.13%
REIT 1 1
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