LIFE PR..DUCE

547 7OFa1-23 (06)

We will aIways treasure
our customers’ LIFE EVENTS.

POk

FRILENMHARLIVERRER

LIFE PRODUCE

47 7A0Fa1—2A (06)

2008 10

—————
2008 10
http://www.axa.co.ip/life/
0120-936-133
9 00 17 00 12 30 1 4
P EmRRARR S
108-8020 1 17 3 TEL 03-6737-7777

2007 9 30



2008

11

30%

50%

70%

50




2008 11
2. 2008 10
7,000 26
TOPIX( )
A 20.26 867.12
+2.12
A 38.25
FRB
6 7
G7
10 3.955 3.825 10 3.900
4.015 FRB 2 1.00 1.00
ECB 10 8 0.50 3.75
10 1.476
1.472 10 31 0.20 0.30
5 17 4,99 1 98 40 23 16 15.54
1 125 89
2008 9 2008 10

TOPIX 1,087.41 867.12 A 20.26%
11,259.86 8,576.98 A 23.83%

10 1472 % 1476 % 0.004
NY 10,850.66 9,325.01 A 14.06%
S&P500 1,166.36 968.75 A 16.94%
NASDAQ 2,091.88 1,720.95 Al17.73%

10 3.825 % 3.955 % 0.130
FT100 4,902.45 4,377.34 A10.71%
CAC40 4,032.10 3,487.07 A13.52%
DAX 5,831.02 4,987.97 A 14.46%

10 4,015 % 3.900 % 0.115

/ 103.57 98.40 4.99%

/ 149.05 125.89 15.54%

10 10 10 10




2008 11

30 50
130.00 130.00
120.00 - 120.00 |
110.00 110.00
100.00 100.00
90.00 90.00
80.00 80.00
70.00 70.00
60.00 - 60.00
50.00 T T 50.00 T T
06/08/31 07/05/22 08/02/10 08/10/31 06/08/31 07/05/22 08/02/10 08/10/31
70
130.00 120.00
120.00 110.00
110.00 100.00
100.00 90.00
90.00
80.00
80.00 E—
70.00 '
60.00 60.00
50.00 50.00
40.00 40.00
30.00 T T 30.00 T T
06/08/31 07/05/22 08/02/10 08/10/31 06/08/31 07/05/22 08/02/10 08/10/31
130.00 130.00
120.00
110.00 120.00 |
100.00
90.00 110.00 |
80.00
70.00 100.00
60.00
50.00 90.00
40.00
30.00 T T 80.00 T T
06/08/31 07/05/22 08/02/10 08/10/31 06/08/31 07/05/22 08/02/10 08/10/31
2006 8 30 100.00

http://www.axa.co.jp/life/




2008

11

30 50 70

2008

10

30% 50% 70%

13,000

12,000

11,000

10,000

9,000

8000 — —

7,000

6,000 ——

(2006 6 5 )

10,000

50 70

50 30

5,000
2006 6

1
2006 10

1
2007 2

1
2007 6

1
2007 10

1
2008 2

1
2008 6

1
2008 10

LP30 LP50 LP70 |

LP30 LP50 LP70
(10 (10 ) 10
M * 30.8% 30.0% M 48.3% 50.0% M 70.1% 70.0%
M l 69.2% 70.0% M 51.7% 50.0% M 29.9% 30.0%
100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
* M
*k M

A12.75
A 13.09

A 1587
A 15.58

Al17.74

A18.16

4




2008 11

5. 2008 10

50

(
12,000 22.2% 1.9% 13.4%
0

11,000 13.1%

3.2%

10,000
4.6%

9.2%
9,000

b

6.8% 7.0%

6.7%
? 9.0%

8,000 T

7,000 r

13% ~ __—  19%

J— 1
6,000 —|
——TOPIX(
5000 |
2006 6 5 10,000

4,000 . . : : : :
2006 6 2006 10 2007 3 2007 8 2008 1 2008 6 2008 10 96.9%
| 10 .
LP
1 5.0% 10
2 4.5%
- — " . 50.0 50.0
4 3.9%
: S5 " ” 50.0 50.0
6 2.9% 100.0 100.0
7 2.7%
8 2.4% . M
9 2.3%
10 2.2% " M
34.2%
84
10 A 23.83 TOPIX
A 20.26

m |



2008 11

6. 2008 10

)
22,000

21,000

20,000

19,000
5.3%

18,000
19.0%
17,000 14.4%
16,000
15,000
14,000
14.8% 15.8%

13,000

12,000

11,000

14.9%

10,000

15.7%

9,000

8,000 2003 9 30 10,000

7,000
2003 9 2004 4 2004 11 2005 6 2006 1 2006 7 2007 2 2007 9 2008 4 2008 10

57.5%

21.7% 7.1%

8.7%

130

10 A21.90 MSCI
A 2217




2008 11

7. 2008 10

BBB

11,600 A 240 4.7%
4.5%

-

1
o 54.0%
10400 A 34.5%
10,000

9,800 — 47%
12.0%

11,400 -

11,200 -

11,000

10,800

10,600

83.4%

9,600 —|

9,400

9200 - (2006 6 5 ) 10000

9,000 1 1 1 1 1 1 1 1 1
2006 6 2006 9 2006 12 2007 3 2007 5 2007 8 2007 11 2008 2 2008 5 2008 8

o [

S&P

1.3%

|
2 | | A | paa | 47% |
| 3 [ 1 a | Al | 4w
4] | A | a3 | 46% |

| 18.3%
10 AAA Aaa 2.6% 28.6%

10 A9.56
A 956




2008 11

826 0.9 5,170 0.8 3,106 0.8
86,460 90.3 595,535 88.7 359,418 90.4
8,468 8.8 70,515 105 34,871 8.8
95,755 100.0 671,221 100.0 397,396 100.0

1,171 0.7 2,015 0.4 2,284 0.8
145,944 90.4 417,763 87.8 241,734 88.4
14,302 8.9 55,804 11.7 29,413 10.8
161,418 100.0 475,583 100.0 273,431 100.0




2008 11

9.
1.CAC40
40
CAC40 1987 12 31 1,000
1988 11 MATIF
MONEP
CAC CAC
Compagnie des Agents de Change
2.Citi Group
1984 12 100
3.DAX 1988 7
8
30
1987 12 31 1,000
4.FT100
1984 1983 12 31 1,000
100
FT
5.MSCI MSCI
6.NASDAQ NASD
7.5&P500
500
8.TOPIX
1968 1 4

100



10

11

12

13

14

15.

16.

(FF)

100

10

FF

0.01

2008

11



2008

11

(1)

(1)

11




2008

11

12




