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2008

2007 4 2008 3
2007 7 7
8 10 FRB
10
2008 3
TOPIX
1,212.96
2007 7
7 8
8 10 FRB
12 2008
FRB
2007 6
FRB FF
6 3.00 2.25
2007 7 ECB
ECB 2007 6 6 4.00
2007 7
1 100 19
1 158 19
2007 3 2008 3
TOPIX ( ) 1,713.61 1,212.96 429.22%
17,287.65 12,525.54 A 27.55%
10 1.659 % 1.284 % 0.375
NY 12,354.35 12,262.89 40.74%
S&P500 1,420.86 1,322.70 46.91%
NASDAQ 2,421.64 2,279.10 45.89%
10 4.646 % 3.411 % 1.235
FT100 6,308.00 5,702.10 49.61%
CAC40 5,634.16 4,707.07 416.45%
DAX 6,017.03 6,534.97 45.52%
10 4.057 % 3.899 % 0.158
/ 118.05 100.19 15.13%
157.33 158.19 0.55%
10 10 10 10
UFJ
10 2008 3 2008 4 2008 3 1.285
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2008 3
(2007 4 1 -2008 3 )
A
(2008 3 )
130.00 %)
12000 2007/6/30 109.856 +9.9
2007/9/30 109.011 +9.0
11000 2007/12/31 109.633 +9.6
100,00 2008/3/31 98.659 Al3
()
9000 | )
80.00 ‘ ‘ ()
06/8/31 07/3/11 07/9/19 08/3/29
()
|
C ) (%) C )
717 1.1 1
58,392 90.1 -
5,682 8.8 A 268
64,791 100.0 -
4,047
A 4,314
( ) (2008 3 )
( )
€ )
* 28.8% 30.0%
xk 71.2% 70.0%
100.0% 100.0%
*
*%
2007 6 29 2007 9 28 2007 12 28 2008 3 31
28.4% 28.3% 29.7% 28.0%

)
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(2007 4 1

-2008 3 )

(2008 3 )
13000 (%)
12000 2007/6/30 113.235 +13.2
2007/9/30 111.871 +11.9
110.00 2007/12/31 111.971 +12.0
100.00 2008/3/31 95.899 A4l
()
90.00 ()
80.00 T -
06/8/31 07/3/11 07/9/19 08/3/29 )
()
|
() (%) ()
1,875 0.4 10
440,024 89.8 .
48,122 9.8 42,130
490,022 100.0 -
54,865
456,985
( (2008 3 )
(
€] )
* 48.5% 50.0%
= 51.5% 50.0%
100.0% 100.0%
*
*%
2007 6 29 2007 9 28 2007 12 28 2008 3 31
47.5% 46.8% 49.2% 47.3%
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2008 3
- (2007 4 1 -2008 3 )
A
- (2008 3 )
130.00 (%)
12000 2007/6/30 116.266 +16.3
' 2007/9/30 114.285 +14.3
11000 | 2007/12/31 113.811 +13.8
2008/3/31 92.759 AT7.2
100.00
()
()
90.00
()
80.00 T T ?
06/8/31 07/3/11 07/9/19 08/3/29 ()
| |
() (%) ()
2,462 0.7 38
311,686 89.8 -
33,078 9.5 41,404
347,226 100.0 -
57,128
641
459,136
( (2008 3 )
|
(
|
3 )
* 69.3% 70.0%
= 30.7% 30.0%
100.0% 100.0%
*
*%
||
2007 6 29 2007 9 28 2007 12 28 2008 3 31
66.6% 65.1% 68.5% 67.6%
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7. 2008 3
- (2007 4 1 -2008 3 )
A
- (2008 3 )
(%)
12000 2007/6/30 111.329 +11.3
11000 2007/9/30 104.240 +4.2
10000 2007/12/31 94.142 A5.9
' 2008/3/31 76.219 A238
90.00 ()
()
80.00
70.00 ‘ ' | ()
06/8/31 07/3/11 07/9/19 08/3/29 )
|| ||
() (%) ()
1,075 0.7 2
129,389 89.4 -
14,188 9.8 A681
144,653 100.0 -
40,056
184
440,920
(2008 3 )
|| ||
3 )
* 49.5% 50.0%
o 50.5% 50.0%
100.0% 100.0%
*
*%
|
1 UFJ 5.3%
2 4.7%
3 4.5%
4 4.4%
5 3.9%
6 2.9%
7 2.5%
8 2.5%
9 2.5%
10 2.3%
()
||
2007 6 29 2007 9 28 2007 12 28 2008 3 31
98.7% 98.9% 99.5% 97.4%
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8. 2008 3
- (2007 4 1 -2008 3 )
7 A
FRB
- (2008 3 )
130.00 (%)
12000 2007/6/30 122.039 +22.0
11000 2007/9/30 119.199 +19.2
2007/12/31 117.824 +17.8
10000 2008/3/31 89.181 4108
9000 ()
()
80.00 T ()
06/8/31 07/9/19 08/3/29 ( )
|| ||
( ) (%) )
1,869 0.4 10
401,717 89.7 -
44,217 9.9 41,202
447,804 100.0 -
109,907
471
4111,570
(2008 3 )
|| ||
1 EOG 2.4%
2 2.3%
3 2.2%
4 UBS 2.1%
5 2.0%
6 2.0%
7 1.8%
8 1.7%
9 1.7%
10 1.7%
] ()
23.3% 24.5%
22.0% 18.8%
16.2% 15.1%
14.4% 15.0%
15.2% 13.0% () msC
8.8% 10.5%
- - ()
- 3.0%
100.0% 100.0% 100
||
2007 6 29 2007 9 28 2007 12 28 2008 3 31
95.4% 92.1% 96.9% 97.0%

)

7112




2008 7

2008 3
(2007 4 1 -2008 3 )
A
(2008 3 )
130,00 (%)
2007/6/30 104.964 5.0
12000 [~ == 2007/9/30 104.796 48
11000 2007/12/31 106.128 +6.1
' 2008/3/31 102.610 +2.6
10000 | ()
()
9000
()
80,00 ‘ :
06/8/31 07/3/11 07/9/19 08/3/29 )
||
) (%) )
2,369 1.5 14
135,489 88.2 -
15,773 10.3 A 284
153,632 100.0 -
1,124
A 1,394
(2008 3 )
-
S&P
1 AA Al 7.6%
2 AAA Aaa 5.6%
3 AA Al 4.6%
4 AAA Aaa 4.5%
5 AAA Aaa 4.3%
6 AAA Aaa 4.1%
7 AA Al 4.0%
8 A+ Baal 4.0%
9 AAA Aaa 3.4%
10 A+ Aa2 2.9%
()
2007 6 29 2007 9 28 2007 12 28 2008 3 31
1 8.3 % 7.9 % 6.9 % 7.6 %
2 53 % 5.6 % 53 % 5.6 %
3 49 % 50 % 4.8 % 4.6 %
4 49 % 4.7 % 4.4 % 4.5 %
5 35 % 4.6 % 4.1 % 4.3 %
6 2.9 % 4.0 % 4.1 % 4.1 %
7 2.6 % 3.6 % 3.9 % 4.0 %
8 25 % 3.2 % 3.6 % 4.0 %
9 2.2 % 3.1 % 32 % 3.4 %
10 2.2 % 25 % 3.0% 2.9 %
39.2 % 44.2 % 43.2 % 45.0 %

—~
~
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1. CAC40

2. Citigroup

3. DAX

4. FT100

5. MSCI

6. NASDAQ

7. S&P500

8. TOPIX

40 CAC40
1988 11 MATIF

CAC

Change
1988 7
1987 12 31 1,000
1,000
100

Morgan Stanley Capital International

500
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1987 12 31 1,000
MONEP
CAC
Compagnie des Agents de

1984 12 100

30

1984 1983 12 31

TOPIX
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(FF)

100
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