A=V ORER (AR [(FEEC S ] (—Kh)

HhlEE DA RERREL R
2018 # 9 AE

<BR>
2. BRBEOTHKR 2 s
4. [BEBFERIFEETDEAER KR 4-12 ~—3
5. BARKREHKDIVRY-HBER-CBEWZERWEIA 13 ~—3
[(S&EAREE] (51 ZRE=]
SMBCH B ## X &4t

M PUUEBRRERE

T108-8020 HE#ERXRHE£1-17-3

TeL 0120-933-399
A~%9:00~19:00 £ 9:00~17:00
(B-RBH&V12A31A~1838%KL)
https://www.axa.co.jp/

o’ sMBCER:%

LREEMIE. BE FROSRLAAZEZTLTEYEE A,

LEMEL FIBEDERRBEEFERNESEANBHNOE T SO0 EMNTHY. EGRIRZHDEELSVREEENBFZEMELILOD
TRIBYFEEA, Tz, FTELBLIZHEMOABNER., BIEENDEENHYET D THLMALHI TEIZEL,

7o EGE. NERREOERRIGELEETELLEEAONSERICEDEERL TEYET A TOERENE - TLMEITONTIE,
CHERET DD TREBYF LA, Tz BARE-RRIFRIAREVONEELDLBEDRETHY.
BROERBRZTEHDWNIRIETHLDTIEHYEE A,



Rl R DESR

AR E

(o R % ERA FHBEAMROREES BEERINETLH
BADEESLVELHEODENNRLICR IS SHELEH PN .
;angﬁm SNAMEEE. HELCLOERKREN TAIL TRING B1RE E;ﬂjf:;; E%ifj :
XRAT ERICEICRET A LIS S>TRIHIEERE F RIMICLE S 1727 94
77Uk WE RS ST HoLEBIEILET, (BENFE) A=
BADEESLVELHEODENUELICR IS SHELEH B150%0 .
SR | cnemkaz. nas koERHLER A7/ TRRS SRR § A ALt
7 EERICEITRET B LIS k> CRIM MR E D EHMICLES 4 94
I7Uk BE RS ST HoLEBEILET, (D2 7) HA =
SHAORFBASLVELBEDOTENNBLICR IS, 5% .
IT«E Z'K_** L | BEEBONBEPMBAEILBENRLTSRABBICIINE | gmoy ooy E%Tfjﬁ
TIA773A7 | SR LIk T RN MR ERIBMIH 1T 5 LE BRI = < <7
I7UR LET, S
,rflj—fﬁ]x ENLSHRICRETHIEICEY. BETO%MEERIES L~ AVTIPRITFUR 5?}73/’ II:
7% | BEREEHFHCEEBEIILET., 225 4
22577 R B et
,rf'fji 2 ?z mggﬁ;&uﬁﬁa‘%cg;ﬁk BEEARITE SU S E B L 1-1% AVTIIRITFUR Eﬁfzfj II:
.| o FHLEBEEIILES, -
TOPIXZ7UR ® f TSP &t
. . BAZACHRTBLEEDOKRLO D, S HRIIZHS NS GEMS) BR7 vk
TA—=Nb | BhERELEOBRITEEL, N ERA—ROBAINGEDE ) THRTSAUMER R
FO—x BEBIETREERICECRETHLCEoT, DRMNAEA G4Fa—=R (BERESRSM)
IJ7R Mo, BAZEUHATEREEDOKRATIHE LK (MSCIT— /LI DY AT AR
Y OBEE LELIRERRERELES, AUNRZ— T TILE—
R . #HREEEDEREDBLYITUAE O EDDICHEIEET B
TA—NL | BERCZCEET AL LT, RELNEOREEEBI A& BRE7 vk
VI AESH §§F g ;‘au%-s: ;ﬁ;fg%“%f’%ﬁggﬁﬁ%ﬁ?%; HHRYIT- E&Z TS
J7UR E%DBRMTT, HEE 0 EIE BT, TOTRAR R cott
[ FREOEBMEN R SEANEENET, ) I7EVA &t
. . GEMS) BR7 vk
2 a—/\)b tHREED L5 ENER(S (REIT=Real Estate Investment Trust) . E"AMP . IR AVNERE$E
—k Eitﬁii%%é;é&ﬁﬁgl:ﬁI:?iif_?’é:tl:é:u~EFE%HE‘J £ O—/NLREITI7UR (&ﬁi;%f*i)
7K CEWMRERREEHITHLERRELET. hoe R AMPH-rE42)L -
[ (EHARTE) AVRRA—Z YIFYR
Ty B AEAADRALEL T, REMIC. TELTHR | o pen D_ﬁyéf_ﬁ"
7*_ _— I\ i E— = xn — 4L e h :‘ E?'KFEJV;F—' _}l/' 77‘&"()&;"}\/"'
S gﬁ;ﬁﬁﬂamﬂﬁﬁmmmuxﬁuﬁmu_umo)m%m S57UK(B) P S Aaa it
CEREERERILE)

KR BEDER, ERAHBIVEREHENERBASH I EFEOREFINENLGEEEANREICALZEDEAITKY,

EREINDIENHYET . 4B, TRASHZOERBARKICOVTIE, ERRBEDOBILE. BHIBEIEOEEERIC

SESHLLGENEHIBLIZBE | ERIB TV ELHYFET,
MEBRBEICE, FEILFICHA. —EORE. BEEFERETIILDHYET,
META=wb- U RR(AHE) ISIXEHOBEE S L—TNERESN TEY. lLifeDOJ. MLifeDO8OIZ (&

MERIIE S IL—T (BEE) INFESNTVET, REHBYANB LIVEILEOBEENFHEES L —T (BEE) IIZET S

BREEICRESNET . MEFREIES IL—T (BER) \UADEREY IL—T BT 2HIMENDRIRHEDOBYANE LY

BILOBEGIITEEE A,
KR —D7UR IS, BHMEE. BBSOEBOXEEZTHAREEMNMENC LB ELIFIHETT,

FELUESFIBEET (RAFTAEMEET) TE. IRA—I77URIDEIE OEMABEFTELREIT TR,

AERAOEREZFICIVBLENFELTIILEHYFET D TITEFELLZSLY,
XEREEI T O—/\ VALY —D7 R &, 201786 A30B%H > CTHELLEL:,



B RIRBOELIK; (201849 B RIEE)

B Bx#XhiE
TOPIX (BRAR#K{H 530 (X L5 L. ATARLE+4.72%0D1,817.25:RA 2V TRZ EL BAEHEOD =17
T=o ARTEMNSHEIZHTTIE, B AE~NDBESHENSEGRICHBLEL: (2?)125452?531??“%&%?
M. KPE GERICHTHARENTONEIEAEEZTHEEAKATEE L H
RLEL:=, ARF 1T FHALKEREXHTBOXREIO LRELEEZTTHRX
Rl Bt e A B BIZ ERLEL, o |
B SN E#XhiE 0 |
KEBKTISIE LU, NYA™ T £HE305 (23T H KL +1.9040026 458.31K )L 100 b
THRAZFELE, AR, (FEBIENTHBLEL, BBREX NSUTBRIENE - |

PLI-FE BN PHEEBATIESMED FRIVEON o= RPE

50
2001/1/4 2003/1/4 2005/1/4 2007/1/4 2009/1/4 2011/1/4 2013/1/4 2015/1/4 2017/1/4

HERICHTIBIMNMONEIEREEZFTTERLEL -, ARIIAITTIE, TOP I X(REAMEAR. EH2)
REHEF LRICHTHIBRLELELERICTETHAEELHYELED, AZE ——MSC Ao I (RS BA. AA—R. BEISEL) ‘

LTIFERLEL,

BRON R ATIS (L, BT A R, JDAXIESL —0.95%, {ACAC401E$K B *tﬂﬁlwﬁ#ﬂiiﬁgﬁﬁ
+1.60%, ZFTSE10045%+1.05%&4YELT, BRI L, HFREBER~DES (200141448 %100&L THEEE)
PNTIRRGEER T TTELEL -, AREF. RPEZERICHT IR T
BBV ECEGEEERICERLEL, AZELTIE FAYTHBTETE. . |
TSVATG., AF)ATIGTIEERERYFEL, 20 |

B BHEAESTS o |
10EEBEOSHIE LR (HEITTE) L. BRICFOI25%EHYELLFIEER o -
01 1 0%) o ﬁ E‘ﬁ&’i (i . [i [i*ﬁ (iL \—G*E*z L,i L,T:o ﬁ Tﬁﬁlé lj: . *E,ﬁ.ﬁﬁ*” 0) L ?,_ 2001/1/4 2003/1/4 2005/1/4 2007/1/4 2009/1/4 2011/1/4 2013/1/4 2015/1/4 2017/1/4

NOMURA—BP [ &%

P BRICKIBRHAEBEVANARBIELGZEEZERIC. EFIELFLEL . —— F TSE#RERES VFvo R @< AR Ay SHL - AR—2)
NEABTROKRS
B SEEHFTE
KEESFHBTHOEEEOEFIE LR (EHIETE)L. AXRIZIE3.061%E%  wo | { 160
YELI- (RTAXR2.860%) . ARTH (&, BIGRBEFIEEDHERLGELZERICER '/, ] { 150
IFEFLELIz, BRFEL. XEKRKXTENRRICHRBLI-ZEO, FIEFR—R w0 o . 1o
BIET BEDRAHEEZHT, £F|IE L FERATHEBLEL, 8. FOMC ™ | iy i
(EBAMTIHERS) TIE BMALFARESNELEA, 2AOWERH | i~ YW |2
BPREYENNRUERAON 10, ARICEEFIE ERIEEMILEL, O | A |
A%BLTREFE ERLELL, - ‘ .

2001/1/4  2003/1/4  2005/1/4 2007/1/4 2009/1/4 2011/1/4 2013/1/4 2015/1/4 2017/1/4

MBS TS TIERI0EERDOEF T EFL, AXRIZIX0.470%&72YELT= (AT

B %0.326%) , BATE(E. EEDEU (BONES) BB 351 BT 2R MMAEE A [—xars-Aricw —n At G |
18)7 DR BBRSOHBLGELEZ T TEME EFLELZ, ARFIE ECB(EX B st e = BUFIEE O N REEEAS
IR RERT) AT L B R T HBEERL L E A S RIS FIE ERLEL AT AR SRR ORRE RERARE
1=o
S EAETIS FOMDOTIHD A K%
KR/ PRSI AR LB LAY, BRIEE B +251AD11357M &% Py ”
YELT-, BRI, BRAREFIEEL A S RCARAN LSRR CHEBLE
Utzo B2, S TRIEARBIL - B3RO M M RERATSBSMED  JASDAQ A TwIR 2036
FRLYE DI DR T E BEEIH T HBESAHISNEC D, K2 F —
MERIERCHBLI-C EREE R TARER LB LRYELL, MSCI BRICA> T4 R +0.85
1—O/FEE AR —O5ELY . BRIEAT AR +258MMD132.14FE%  MSClI FrAF A>Ty 40.28
YELT, BRI, EEOEUBE S BT AR R ARSI L0, 151 . —
FOMBBEDRELEES TR IR CHBLELR, Ak,  SSP EEERETALTyoR™ A L
ECBAMIE L SI- 5 BEEER Lo el A B - MR OB EAEL A% 0.40
2o B AEE - 10F Y fES) * 2
SHAX A 0.37
BofA: ALYV F-US/NA-A—)LK-
Frya-RA-AVARLAUR AL Ty R pEE

THBER—R T YEESEOAHFIEYE L.
H 7 : Bloomberg

XEEOABRTBENEETHY . IFEDERRRETEHDIVVIRILT LD TIEHYFEE A 2



) e &

R B2 & FHE - 1K; (201849 A K E)

B HAEEOLI=—Yr TSI RADHR
XEANMEDI=—vh TSAREENBETHAL TV SR EEROEEMBLIIELYET,

[2002/11:& FRASA] [2003/07:& FFAA] [2004/073E FABAA]

420 7 BABRENEI 7R 800 T —— - 280 T

380 + Elzq*#)/}f’/?'??‘/l: ) 280 + JA—N\LTA—RI7UE 260 + Ja—n\)—ka7oR

a0 | i 260 1 NIRRT 20 |
I s:lak;;;mzmplxvrzlf 240 -+ 220 1

260 + 200 180 L

220 180 7 160 +

160 -+

180 + 140 + 140

140 | 120 120 4

100 100 4 ol

60 T 60 60 —+

20 ‘ ‘ ‘ ‘ ‘ 40 ‘ ‘ ‘ ‘ ‘ 0 * * * * *
02/11 06/01 09/03 12/05 15/07 18/09 03/07 06/07 09/07 12/08 15/08 18/09 04/07 07/05 10/03 13/01 15/11 18/09

AzZybTS4A4R & E (%)
F Al =
AR 2 2018F9A X 158 37 A 64 A 1% 3F RTE R

BAKKREHFEI7UR 176.67 3.85 4,23 2.37 9.60 23.47 76.67
BAR&ED /N FI7R 285.65 5.21 5.62 6.03 11.99 44.64| 185.65
BA%IR)1—30T70K 150.62 4.62 421 3.08 6.32 23.48 50.62
BAM%A T VI R225T77 K 304.27 5.85 8.31 12.40 18.95 41.49| 204.27
BA%A > TYIRXTOPIXT7UR 237.78 5.23 5.40 6.25 9.55 32.59| 137.78
Sa—nN\I)Lya—xo7r7 R 283.27 2.10 7.32 13.25 18.12 51.34| 183.27
Ja—/\ LI AEETTUR 126.43 1.58 1.78 1.94 A 1.81] A 11.00 26.43
ga—/\L)—kI7oR 212.41 A 0.84 2.42 10.51 3.24 1.87] 112.41
IRr—IT7UR 97.96 A 0.02 A 0.07 A 0.12 A 0.25 A 0.64 A 2.04

KAZyh- TS REFE HAHEDERARBLILETS-ODERE LOSEET, FHIHEDERRKBIOMELE1001ELTHEHELIZLDOTY,
KEEEL. ZLEADARDIZYN-TIARITHTHILEARDAIZYN- TSI ROEBEERLTVET,
KERANDEDIL=YN TSR L T ERR—LR—DICTEEERICTHERNETES,

B EHAEEEEDOHNR FHEMN

BAAKEENFEIT7UR| BARED AV T I7UR| BAfIRya—Lav o7k | BABALTvIR225T70F | BA#A>FyoRTOPIXT7UE
oy % £% % =5 % =5 % ®E %
HE®- T 38,273 4.2 52,499 4.1 63,010 4.3 190,259 4.4 39,311 4.0
Z DA MEES 862,936 95.8 | 1,233,623| 95.9]1,404,642| 95.7 14,095,988 95.6 953,390( 96.0
&a&t 901,209| 100.0| 1,286,123| 100.0 | 1,467,652| 100.0 | 4,286,247| 100.0 992,702 100.0
FA—R\LFTO—RTFUR| Fa—rsivTusmgTror | S E— LY —kI7URl RR—TFUR
E % £% % £E % Ed ] %
HE® -0 38,134 4.7 17,017 4.4 33,915 4.5 46,692 15.3
Z DA MEES 775,715 95.3 371,343| 95.6 715,710 95.5 258,945 84.7
&t 813,849| 100.0 388,360| 100.0 749,625( 100.0 305,637 100.0

XERFANBHETHRALTOSERNKRERTRE. WIThtIZDOMAMESFINDERBEICTEFThTVET,

KEFBOBEMRBEIUETELEL =, Tz ROV TR/MREMEMEREALTVET,




HEKIsBhFEI77 8

[C2%F IRREMRLETIRERFETOEREE K]

BR7P Y747 - 84T A(ANE)
BRE7EYrASA MR R4

B EE{EROEH

(201849 B KB 7)

1. HoBHBEICENT, AUFI—ITHATOPIX REIKIMEIER) NBEZE LRSIREMREDELET,
2. THREBEIZEBLE-LET. EF—J1(REDH) Z2HE. TORRITHISLVOBRICKRELTT,

W PiEEREE H REH B BEEMEEOHE
XEREHDREXH%Z10,000& L TEHEILLTVWET,
51 &M 20004128 15H
" —_—ERfE —— R FI—Y
B EEMB N FI—VEWREE rirsmBaia 16,000
% 14 H 35 A 64 A 14 3F REE 14,000
HAE(MEE 4.06| 450 2.60| 10.22| 25.37| 17.30
12,000
BM 472 499 588 851 28.78| 32.43
10,000
=5 A 0.66| A0.49| A3.28] 1.72| A 3.41|a 15.13
8,000
TOPIX (REF#R{MIEED) 4,000
00/12 03/9 06/6 09/4 12/1 14/10 1717
XELEMBEORERRT, HEL (BN EERELHELTLET,
XTOPIXIZRE T 2 EEMEF D MM EEZ DM — U DOER TR RIEEIWEIFTICIRELET .
W #RUHEA _L(I10281R teaRs: 1010 M BEBMREE)
1A e % %R 97.7
EEES EsEE 4.7 |55 %9 0.0
2 |ZB2UFJ 20 F v iL-GL—7F R1T 3.6 HTLZFou 2.3
3 |IZEHERZAFUIYNLTL—T R1T 3.2
4 |ERE H—ERE 3.2
5 (41> E—L TEIEX 3.2
6 |EAAEEAN ER - HRE 3.1
7 |[WIYEHE Bk AR 3.0
8 |BXREK H—ERE 2.8
9 [scsKkK B3R - BIEXE 2.7
10 |=2&21T% AR 2.6

KIEERALILE] THRUBA L1081 3 E EREE TN TNI00%EL TEHELIZEDTY,

KIEXAAA L1084 1 [FR P —T 70 RDKRIR TS,

KEREORRE, CSEHEMELTEASUHNODIFHRERBITHEDOTHY . 7O ERIIABIIOVT—UINEEZEVFEEA, 4



BA%S N 977K

[C2%F IRREMRLETIBRERFETOEREE K] (2018 9A KRIRFH)

BRIxINoF=TA(DINT)
CEVEVIEE DFVIE S &-2i1

B EREFRONH

1. PREGE RN S OOE DK TS SME (TOPIX REIMMES) ) 0BIEZZ LRI REMRDEREDHSLET .
2. MELIZARNAT YT Y —FICE > TR LD EMEZALNL. REMEDNB O HERZEBELIREETEVET,
7A=Y 1— G EDERRIANIVERE T S LK BEVRBESERAEFT

W PR H ®EH B EEMEEDKE
XEREHDREXH%10,000& L TEHKEILLTVWET,
428 &M 199848 H28H
—EEfE —— RVFI—Y
B BEMIBE- AN FI—IMREE sridcsmeaA 22,000
= 20,000 i
% 14 H 35 A 64 A 14 3F REKE
18,000
H A% 547| 5.97| 6.45| 12.71| 47.81| 96.68 16.000 ,
BM 472 499 588| 851 2878 62.69 14,000
= 12,000
=R 0.75| 0.99| 056| 4.20| 19.04| 33.99 10000 g Ny M
. 8,000
B RFT—Y
6,000
TOPIX (BREF#R{MIEED) 4,000 ‘ ‘ ‘ ‘ ‘
XA MAOWEE S, HES (R EERELHELTOET. 98/8 016 04/3 06712 0979 1541871
XTOPIXIZRE T 2B EIEZ DA EHEZ Dt — Y] DR LRI R NG FICRBLET .
W #HRXHAA LOI11088H tetA% 84 WM M EEWMBELEE (%)
$aHA Xx7E % %= 08.1
1 [BXREE ESE 2.29 |55 %M 0.0
2 |F—IUR Bk 222 BEZOH 1.9
3 [v= ESR 2.16
4 |EARA>TVY RS 2.13
5 (ypsgi—7 H—ER%E 2.09
6 |m# H—ERE 1.98
7 |FA4F 1% B 1.97
8 |VYSAk H—ER%¥ 1.91
9 (FUTHTD v B 1.88
10 |7vh == 1.83
XTEEMAIEE) TRt A L1 084 (144 EER A% 100% LT
HELEHDTT .
MIEREA L1088 ETF—T7URFDIRRTT .
XEROMEIE, CBEBRELTCERSUASDBERERBTIEOTHY. 7OHERITABITOVNT—YIOEEEENEL A, 5



BA#IFR)1—ar77 0K

[C2%F IRREMRLETIBRERFETOEREE K] (2018 9A KRIRFH)

BETR)1—-3ay
BET7 YRR AU MR R4

B SBEFRDOEH

1. BEETHIRRICVDERRETHLEDELET,
2. MZEOFEZERIE S0, ERKRMEEREYICLDFTYNYCOREERBR~NDREZITEIEAHYFET,
(FICHEEMREEDS0%E LRELET )

W PR H ®EH B EEMEEDKE
101 &M 2000448218 (F)
20,000
W EEMIBBRERE srmursmpaa 16.000
% 18 | 3vB | 6~A 14 3E | HEX 16,000
seffiza | 4.84| 4.44| 331 6.75| 25.33|a17.64 14,000
12,000
XEEMBOREEL, HES FGEIANEBERELHELTVET. 10,000 \ """"""""""""""""""
8,000 ’
6,000 W‘\’ rrrrrr
B RFT—Y 4,000 S
R 21000 Il Il Il Il Il Il
fd‘L’ 00/4 03/1 05/11 08/8 11/5 14/2 16/12
W #HRXHAA LOI11088H iRz 85 M IEET—RIEAIKR
$aAA BE ES5 ] % BET—V %
1 (F34BEE B AR |&iX Ages 343 HEERICETABENDLE 16.8
2 [v=— BAM | B 3.20 GHETEOZEIE 12.3
3 (YOI —rR—ILTa TR BAA [—Ex%E 3.17 AOEEE-#E&EDOEILE 15.3
4 |EREE BARM [EN5E% 294 A VISEEDOILK 2.9
5 |(FEREEE BAM [E5EE 292  HO—N\LigEEsh 27.8
6 |F—I R BHAA [Extss 2.60 HAMEOHEFEIAEM L 19.1
7 |HoYA BAA (HEEgs 205 F0ith 6.0
8 |=Z®UFJI«FivIL-FL—F| BARMA |5R1T 2.04
= e XMRET— AR LA KL QT EED S5
9 |[BXEE : HAM EE’_‘_‘*%%% 1.98 £1009%LLCHELCLET
10 [ZEHERTFUIv LT L—TF | BAM |8B1T% 196 XERMBET—VITFEETRICHIBENAHYET,

IR A EGL108684A 1 XM E EEREAZ 100% L L CRHELZEDTY,

KERORRE, CSEHEMELTEASUHMNODIFHRERBITHEDTHY . 7O ERIIABIIOVT—UINEEZENFEEA, 6



BAE&%LTYIR22577 /R

[C2%F IRREMRLETIBRERFETOEREE KR] (201859 A KIR#)
1T IY9ART7R225

BET7 I ROAU MR

B ISBEFRDEH

1. BAMATIB2A0OBETE LA BREFKM (2255 - WD) OBEITEF T HREMREZHELET .
2. BEFUR—FIA YA BRICEIKIN—FBEKRLET LIRS T, RRAEHFWEIFTE S LISEHEROF N5
JREIELT2008 4R EITRELF T,

B WEERE W EEH B BEXMFAOHE
. (201598 F%Z100£L THEEML)
2,194 (&M 1988468178
—_—EEE —— R FI—Y

B BEMBE-NFI—IEWRER srmscrEmaa 220

% 18 | 3vB | 6~ A 14 35 200

sEfza | 6.5 878 13.14| 20.00| 44.32 180

160

BM 549 8.14| 12.43| 18.49| 38.72 140

ZR 0.66| 064| 072 1.60] 5.60 120

100

W ANFI—Y 80
B2 F 194kl (225%8 - /L) 60 ‘ ‘ ‘ ‘ ‘ ‘

15/09 16/03 16/08 17/01 17/06 17/11 18/04 18/09

MELEMBOBERIT. HEE (REITNEFRELHELTET,
X B RTFHRMICE T SEEEFOMMMEET D —YIOER X B AEFHEHLICRELEY.

B HXHEA LGI10884 #ias 225 W HRXHA LGSR
E72 ] E 5] % E 5] %

1 [Z7—xFUFAULY INE% 881 1 |EXME 17.0

2 (VIR L—T 53R - BIEE 5.23 2 |/hFEE 12.9

3 [27+vs BERMEE 3.26 3 |1EHR - BIEHE 11.5

4 |KDD 1 &R - BIEE 2.86 4 (e= 8.8

5 |[RRILY bOY BERMEE 2.37 5 |EEM 8.6

6 [F1¥>IT% A 2.30

7 |mtES B 207 W BEBALLEE)

8 |TIE RERE 2.05

9 |TDK B 1.88 k=t 99.7

10 |1=— - 775 U—<— rE—LTF1 TR |INEZE 1.80 |55 %4 1.9
HEZDHh 2.3

X MEEERIEER THKXEA LL108AI DL RIS E EREEE.
MEXHBA LEISERE | OERFMAKRKDTMBEDAHE. ThEFN
100% &L TEHELIZBDTY,

X THRXAAA ERI5EFE THRRXBA LEI108848 1 (ET Y —T7 FDRIR T,
BRI ER N FEICLDBDTT,

X TEEBRLER T —T7 FOBRERRZRBLE-EEOMEALETYT,

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7/HERIIARIIOVT—UDERZRNELE A, 7



BA%S TV ATOPIX77 /R

[C2%F IRREMRLETIBRERFETOEREE KR] (201859 A KIR#)
1799 AR77/RTSP
BET7 I ROAU MR

B EREFRONH

REGEHIEGIFTE— RIS LIFSh TOSHRITIREZTEL. BAKRRTIGEADEEELOZ . TOPIX (REEHKIEHES) DBIE(5E
BYOREMREDSLET .

W PR H ®EH B EEMIEEDOKE
254 (M 198652 A 130 (201598 F%Z100£L THEEML)
T RIFI—8
B BEMEBE- N F2—0WEREER srmsckEmriA 220
200
% 14 H 35 A 64 A 14 34 180
H A% 552| 5.72| 6.67| 10.22| 34.92 160
BM 4.72| 4.99| 5.88| 851| 28.78 140
120
=R 0.80| 0.73| o078 171 6.14
100
W RF2—9 80
= w 60
TOPIX(%EEHE{E*Eﬁ) 15/09 16/03 16/08 17/01 17/06 17/11 18/04 18/09

NEEMEBOREEL, HEE BRI EBRELHAELTVET,
XTOPIX (FREHKMHER) (CBE I 2 ZFEZ DA EET Dt — VI DIEFI [XRFESHFIGIFTICRRBLET .

B ER#HNHEA _EGI10851R #iE%: 2070 W EIR#UHEA LGISKE
$84A e % e %
1 |Fa%2BEE Bk FAAEER 3.29 1 |ExRHER 13.3
2 VI NV GL—TF &R - BIEE 1.95 2 |EnEFRES 8.5
3 [EBUFJ 45> %iL-FL—T |8RTT 1.86 3 |1FH - BIEX 8.1
4 |v=— EE 1.78 4 k= 7.5
5 ([BAEEER 1RER - BIER 1.38 5 [8R1T 6.8
6 |ZEHERIT«F v ILTIL—T|RTT 1.29
7 |[F¥F—xTox ERkS 124 W BEWRHIEG®)
8 |AHEHEMIZE Bk FAHE 3R 1.18
9 |UIIL—FrR—ILTa2IR H—ER%E 1.07  #%= 99.9
10 |[KDD I AR - BIEE 1.04 | 5%9 3.1
CB 0.0
XTERHABA LG5 TEPEAA EH1086H 1% AHE 0.0
IF—T7URDIRRTT,
XTAFEMALL ). TR A L RI1086H ) O AR (SR A A B&zoth 3.2
[EP# A LR8O LR G AHA AR B ERETT . NEREE 0.0

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7/HERIIARIIOVT—UDERZRNELE A, 8



Jga-nnoin—A77okR

[C5E FLHREXNFETHEREETOEREE-IKR]
Gc/O—-2A

(ER&#) BET7 IR OAV MRS

B EREFRONH

(ERBZE

on

(201849 B KB 7)

ST IR AUN AN Z— T LT JLE—

BAZECHRALEOLRMERIG I T LEHRA B LUV EEEFHRAZDLITREZTHVD. PREMNGE SIS, BRZECHRA
ZEOKRETEEADEE (MSCI-WORLDA U TYIRA(AR—)) % LRI EREDEF/EHIELET,

W PR H ®EH B BEMEOKE
. (201598 F%Z100£L THEEML)
124 M 20015%4A20H
" —_—ERfE —— RVFI—Y
B BEEMEBE- N F2—0WEREER srmsckEmriA 220
% 14 H 35 A 64 A 14 3F ERTER 200
HAE(H%E 2.23| 7.73| 14.03| 19.27| 54.97| 146.23 180
160
BM 259| 8.13| 13.27| 10.67| 33.65| 82.12 140
=2 A0.36| o040 0.75| 8.60] 21.33| 64.11 120
100
B RFT—Y 80
MSCIT— LRI (AN DL -AR—X) 60

HELEMBOBERIT. HEE (BEITNDEFRELHAELTLES,

15/09

16/03 16/08 17/01 17/06

XMSCIT—/LRIEE (AN DL - AR—X) I 2 EEEF O MMM EEZ DM — U DIEFIIL. MSCI Inc.IZBEBLET,

17/11

18/04

18/09

B #RVHA L1085 seimsc 77 W EEBREL (%)
4R BE E 3+ % ER%X (EMED) 8.3
1 |AMAZON.COM INC TAUNEIL INGE 4.1 NEKRX (EMED) 89.4
2 |ALPHABET INC-CLC FAYHAERIIL|vIroz7-4—ER 3.8 CB 0.0
3 |MICROSOFT CORP FAYHAERI|vIroz7 - 4—ER 2.6 NG 0.0
4 |BANK OF AMERICACORP |7 XU A KL ER1T 2.0 HEZ D 2.2
5 |ADOBE SYSTEMS INC FTAYARIL|vIryz7-4—ER 20
6 |SALESFORCE.COM INC FTAYAERIL|vIrHz7 - 9—ER 2.0
7 |SERVICENOW INC FTAYAERIL|vIryz7 - 4—ER 20 W HXBEALGISHE (%)
8 [PAYPAL HOLDINGS INC FTAYARIL|vIryz7-4—E2 1.9
9 |TD AMERITRADE HOLDING CORP (7 A A KL ZiESE 1.7 1 | 7AUh 56.8
10 |V =— BAXH BERR 1.6 2 |BX 8.4
3 [1FUR 5.0
X ;ﬁ?ﬁiﬁg;&;gégirﬁit%ﬁ]\i{uloﬁﬁﬁj@tt&l& IYP—T7URDIKRRT, 4 |ra<oE 3.9
(BRI —I7 OB ERRERBMLE-EEOMALETT, 5 |RA R 3.5

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7VHERIARIIOVT—UDERZRNEL A,



J0-\WJ)7)EHE TR

[C2%F EOREMRETIRERFTDERFESE KR

HE-i#57 7)) - 77 FVAGER B E REzT IR M)
BE7yb R DA M4t

B EEEFRONH

(201849 A R 7T)

1THREEEDEREOS VWIS (BECEFEEE) ZDDICHEREETEVNET,
2FAELT. BA. RELEERENBREITHIEEHSLET,
SEEMERF. - Yy R -THYR IR AU T)L-E—xNTHNET,
XO—ILRTY Py IR -THryh IR DAV CDXEWNSTT,

W WEEREE W BFEH B BEMBOHE
3 &M 2003F6H308 ()
20,000
[ | Eﬁﬁﬁgﬁ ﬁgﬁ RTRHTHRBETIEREA 18,000
% 1478 35 A 64 A 14 3F ERIER 16,000
HAE(HEE 1.67 1.92 2.12| A 1.71| A 10.93| 27.64 14,000
12,000
XEEMBOBERT, HES BTN EERELHELTVET, 10,000
8,000
6,000
B RFe—Y
4,000
7:; L 03/6 06/4 09/1 11/10 17/5
W EHHEA LOIBER
i H—iky EEH BE AT %
1 |[7AYHEE 4.5% 2036/2/15 * KL AA+ 10.1
2 |F4YEE 5.5% 2031/1/4 a1—n[ AAA 9.9
3 [7AUAHEE 6.25% 2030/5/15 KKIL AA+ 9.9
4 |FqavEE 6.25% 2030/1/4 a1—o AAA 9.9
5 |F4vEE 4.75% 2034/7/4 a1—[ AAA 9.8
6 |FAvEE 4.75% 2028/7/4 a1—[| AAA 9.8
B 77 ER HESLE W & ithisg Rl bb 3R
N AA+ % %
EH—R 5.1% K= 53.99 XKE 32.80
EHFIEY 1.5% KE LS DEILE 20.25 KELSORILE A 6.10
1—0F 32.32 a1—0OF 58.90
A—OB LS OBRNERE A 3.40 A—OBE LS DR 13.45
BHA A 3.16 BA 4.13
MIEATIE, S&PHIZKZEDERBIELTLET,
XTESHA 18048 | D L E (TS BRI 100%EL THELLDTY .
MIAEE ) BEUTESMERILER [F. T—ILRT - HyhR - Thyh- TROA DS IRHE S+
EEDBERSEEBOET L -R—r T4 DESERLTVET, EROSERS (X LRLFRLIEENHYET,
X EROREE, CSEBRELTERSUNSOERFRETILDOTHY, 7I/HERIIRBI OV T—YIOEEFEVEL A, 10



J—-n\V)—=k77R

[C2%F IRREMRLETIBRERFETOEREE K]

BE-AMPSO—/NIVREIT77R(6H A RER)
GBS BE7EYRTRUAL MRS

W I BEFRDNER

(BEBZEIESH) AMPEYERIL - AUARRE—X1)ITYR

(201849 B KB 7)

HRAZEO LISTABERE (REIT ZHDLIKREZTEVD. EBMSVDESFEYERENICERFLOD, WRANGETEHMED

BEEHELET,
B fEERR B BEH B EEMIANKR
7 &M 200447H1H 26’000@)
B EEMBEREE srngrsmisaA 2‘2‘282
% 178 | 3vA | 6~A 15 3FE | BEX 20,000
HEffsE | o086 258 11.11| 356 2.35|136.96 12282 VAN e
14,000 |
XELMEOMEEL, HES HEENEERELHELTVET, 12,000 |
10,000 F -
8,000
o 6,000
B ANF2—9 4000
L 04/7 07/4 10/1 18/5
B ERIEA EGIRELE B FRAESHEY (%) B EEMBAREOER R
E& % TJ7UREk 3.64 AT A RE#(MEE 4,982M
1 [7AUS 63.95 FAUH 3.39 LABXILI-NEES oM
2 |BX 7.10 hr+45 4.87 TEEXRE A137M
3 [4%u= 6.11 ir—zrs5y7 3.59 AR 2110/
4 |75 4.72 %WN 4.57 hrE A4H
5 [YoHR—IL 4.70 1F¥IR 3.24 A—RSUT A3H
6 |A—RFSUT 4.65 ZDfth 4.66 R A10M
7 (hFH 2.90 AF)R Al1M
8 |z~q> 2.57 m EEEEL (%) Z0H O
9 |&HE 2.37 | A5 100/
10 [Rqv 0.94 REERIE 96.0 KEL 69
HEZ DO 4.0 R 4
ZRL 4
XEROEENRIE. BHETHY, RBOXLBEOLEHEER-ICHET 20O TIEHYEE A, -—n 8H
EREHZT-HDSEEELTIBIEE,
XFPRHELFEY . AREATHEAAN TV SEFHERENTEANELFEYE FRUR 8M
IY—T7UREE, BBV IE I TR B E R IEH AN T P CMEFHLILDTT . Py =
Z Dt N !
INET A43A
& AREHE(MEE 4,939M

KEEDARIZ. CSERBMELTEASHAMNLDERERBITILDOTHY. TVHERBIARIIOVT—UDERZANERE A,

11



2x—=77/K
[C3E FLHERENRETHREEIOERERF - KR] (2018498 KRIF#)

7oY O—EoN\—J-BFATR—-T—N-77/R(B) (ERHEITARILSE)
FOHAURRRAV R TR —Dr— R R

W EREROEH

7?—7@7_>P§H§1E#'\0)¥§;§%255C'C EEMIZ, TELTHETORHAAHBECENEMERITREL, TREL-IREOHERE
HELEYS,
; LEREERE. FELT7VY O—EoN—F - BRAIR—-T—)L- I — D7 R ZHAH GERBRERERIE) ITRELE

W FERERE W XEH B BEMADHB

XEREBOHEHXH%Z10,000& LTEBILLTVWET,

9 &M 20004128218
W BEEMEA-NFT—IEWBREE mrmsramran 10,300
10250 | HBAER BM |

% | 178 | 378 | 678 | 1& | 3& | &ex 10,200 ’_l/f-""""’"""‘
HAMLE | 000 A0.02| 4002 A0.06| A0.15| 2.22 o Pl

BM AQ. .02 : : 1 1. 10,050 4

0.00| 40.02| A0.08| A0.05| a0.10| 1.60 e S
EE 0.00 0.00 0.01 0.00 0.05 0.62 2000/12 2003/12 2006/11 2009/10 2012/10 2015/9 2018/9
3£ . AO. . AO. AO. .

m ~UFT—Y

BAREBRI—ILA—N—FAMIL—FIEY B RERALILEIC/ONARENBRZTIRELI=LD

MELERDEERIL, HEEADREH (2000F12A21A)DMTEEXAFERELTHELTVET,
KIGEEROEERDT, DEE F5ITNEBRELZLDELTHELTWEY T REEROBERLERORERFIEVEFELGYET,

W EERR W &R RE L
BETaL—ay % YNGR REEESE
NHE 0.594F 58.16 BARES % BERES %
EE 0.004F 0.00 AAA 0.00 P-1 0.00
7715 0.004F 0.00 AA 0.00 P-2 0.00
TS - DR E 0.284F 19.39 A 100.00 P-3 0.00
SFE 1.00% 7.75 BBB 0.00 st 0.00
B 0.694F 31.02 BB (A1) 0.00
Z0i 0.004F 0.00 A&t 100.00 &t 0.00
BREESF 0.004 41.84
co = 0.00
ce | 0.00
I . 0.00
a—o—y 0.00
Z0ith 41.84
&it 0.34%F 100.00

XEERIE, I —T7 R EAHICH T HME ERIELEBVETS,
XIT-BillIZIE, BREHRM ERBFOERBEEAET .
KMEETaL—av ek, BEMENEAMERTIEZELLTRAVLMEF DL LISH T 2EEHMEDESHEERLET,

BATEE: XEMEEORAEEELET,
XO—ILA—2 ISR BB LEERIZIEEO TVEE A,
(A BEORMABR LRGN E ESORMBIBRLEEDOSEHA100%HYET, )
NGBS T DR IRBOEDERTRE. BERBAEBEOKFTERBALET,
XT-BIEEERIEOEETEHEECHVTIXEHRRMAEP-118ELET,
XT-BilllZREEIN -1 ERBOEBIC OV TIEIAHBEORMSNERERCEHTVES,

X EEOARIL. CSERRELTCERSHNODEREZRETIEDOTHY. 7VHERIEABITOVT—UINEFEEVFEEA, 12



HRRERDIARA7 -HEBAH -CBEVVELEEWEIR

VAN

/A

BREVAIICDONT

LRIZEADFEE GER) HEPOERIFFNMETTONET  FHIMEEEDERAREITEDOVNTERE.
RURREESSVEHNILREFFNLH BB LET . FHEEEEDER L. MABIUAHEFOME
EHEABEDFICELGOREIRINSHY  ERRBICI-TEERITRYICGLBHHRRREBFLPHRNILEE
BEOAFEN—FILRIRHETESCENHYET . choDYRVFTATIEZHEITRELETT

TARBHELDEEHNHIVET

FRFIDER, MIRIRE DR FWMFORETMICLY, CZHEFAERTRVICELEEDSEEEA. AR
HOSHEZTELIGENHYET . RRSHOEBRIIHEDRRDEIZEY, RIREEE. ETEEE. B
LREEFNRIBSNDEAHYFET

BERICOLT
CEHOFEE - RTREFEICHADDERSIVEFERBIEDERICANSIERNLHY
*9, ?Lﬁf%ﬁﬁ*&b\%:h%@ﬁﬁé%b%[é BRYEERNREELTHANEEIZEY
ANEYT, LI=HA T, ?AiM%BﬁﬂéﬂrcDé@ﬁfﬁﬁi‘:u{%_EJJE'G*E}ﬁéfin,%(ﬂe,oyc‘(i%Uitwo~

HEE|IZOT TH. :W‘oo)ﬁﬁﬂ(is PRI - REVFE7E EICR > TRIEY., SV EERTTHED
TEFHADTI TERLESWD, F=. SN ERITIT 2. HAEEISLEHM
[ZEEfRENZET,

_ BIAEOBEAFRIIEU LD LE, BE—RIZDEL000M%., RIREUABEEZ

BEE (T4 +-BRIZEILEMSEZERLET .
BAMEEHETI7UR FFR2 16WIEE BEEXOERAREICLYEELES,)
BAKS NI I7UR FH].8576%FE BEEXTOERMMI-LYEEHLES.,)
BA#%IAR)21—30T70R FHR1.9116%FEE

s BARKA T YIR225T7 0K HFE0.5616%FEE

j‘;i‘ﬁ}"’ BARALTYIRATOPIXT7UR | F#0.5616%7F2E

=H Fa—n\ILFa—R 77K EHR] 404%F2RE
Ja—ILIYAEHTFUR HFE1.1556 % F2E
ga—/N\ L) —ro7oR FHE]162%FRE
Ir—I7UR FH 0.03510% ~0.49680%FE FE*

AEERBREIXFRERSNSENHYFET,

ZTOMBESEICTEEBVIFHEMICE, ERFHFOFERE. AMAISFORERAFEMNBSSIWHERZOBREAMNET I, BRADFELERICE

B EEHETHENREL-ORTIDENTEE A, T, CNODBERBERHIBMENZDREEEN BB 5120, BREMBICRBT S
EERYES, LI=Ao T, CEMERFINoDERZEENICRIBY 5 EERYET,

*4§_E|JEJJE|'7$—77>FJ DREETOETHRMNT. FADHARKSEXRRICETSRIERI—LF—N\—FAMIL—OFEHEICELTEARESA
E3

TOBEVAELEELVEIR

LIRRERE, ERREBRTHYREEATIHYFERA, F-. CRHVENREBRZEREICRESIATL
BHRTEIHYFE A FAEEEEDERERIT, HAMENETLRERNRET IREETOERRRLIER
Y, —HIDLDTEIBHYFEEA, Ch(T, FRHEFREERDEN. REZHOEBFICHEAT—ENRE
EFERALTVDIEPL  BRIASDHEICHLYREFERDEBZICERRSN TOGIMRERISHA NS ERASF
ERAENEEEMNSIERL TS EREICKDIDTY  HRIRE MO FMICDOEEL TIE, IEZRFHIERIRAE
H (RFIME/TEREFR) | (MFCEEGSMOoE CEERERFR) DI CRHDOLEY -HRZITEFRBEDOLE
Y91 EETELLZED, CRADKHICL T, EEOEECBNGRENRLGIGEENHYET .

13



