A=V ORER (AR [(FEEC S ] (—Kh)

47280

ife 20

ﬁhg‘ !

oA T
P ® 4
|' I|'
'

HhlEE DA RERREL R
2017 # 12 BE

<BR>
1. HAMEDESR 1 s
2. EABEOERE 2 aes
3. HRIBEDERAEM- KR 3 s
4. [BEBFERIFEETDEAER KR 4-12 -y
5. BARKREHKDIVRY-HBER-CBEWZERWEIA 13 ~<-v

X EFAMMENTR—T7Uo R 1D R/ ESE. 2017F118IZT HEMRF1A S
(709 O—€ /=5 -BARATR—-T—)L-T7URB) GEREBERERIVE) INERV:-LELT .
hLLIE, CEHEBSEA2017ELLAICEBIHFLENIENBEDEREEICRAFHOCERNEELLSLY,

[(FEAREE] [51ZREZ 4]

SMBCH EifH#A &4+t
m PO EmRRIRR ST

I'l S MB C E EIE% redefining / standards

T108-8020 HE#ERXRHE£1-17-3

TeL 0120-933-399
A~%9:00~19:00 £ 9:00~17:00
(B-RBH&V12A31A~1838%KL)
http://www.axa.co.jp/

LREEMIE. BE FROSRLAAZEZTLTEYEE A,

LEMEL FIBEDERRBEEFERNESEANBHNOE T SO0 EMNTHY. EGRIRZHDEELSVREEENBFZEMELILOD
TRIBYFEEA, Tz, FTELBLIZHEMOABNER., BIEENDEENHYET D THLMALHI TEIZEL,

7o EGE. NERREOERRIGELEETELLEEAONSERICEDEERL TEYET A TOERENE - TLMEITONTIE,
CHERET DD TREBYF LA, Tz BARE-RRIFRIAREVONEELDLBEDRETHY.
BROERBRZTEHDWNIRIETHLDTIEHYEE A,



Rl R DESR

AR E

(o R % ERA FHBEAMROREES BEERINETLH
BADEESLVELHEODENNRLICR IS SHELEH e PN .
;angﬁm SNBHEEE. HECEOENKREN THYL TEIRT HRE E;ﬂjf:;; E%ifj :
XRAT ERICEICRET A LIS S>TRIHIEERE F RIMICLE S 1727 94
77Uk WE RS ST HoLEBIEILET, (BENFE) A=
BADEESLVELHEODENUELICR IS SHELEH B150%0 .
SR | cnemkaz. nas koERHLER A7/ TRRS SRR § A ALt
7 EERICEITRET B LIS k> CRIM MR E D EHMICLES 4 94
I7Uk BERREHFHoLEEBILET, (D2 7) HA =
SHAORFBASLVELBEDOTENNBLICR IS, 5% .
IT«E Z'K_** L | BEEBONBEPMBAEILBENRLTSRABBICIINE | gmoy ooy E%Tfjﬁ
TIA773A7 | SR LIk T RN MR ERIBMIH 1T 5 LE BRI = < <7
T7oR LET. S
,rflj—fﬁ]x ENLSHRICRETHIEICEY. BETO%MEERIES L~ AVTIPRITFUR 5?}73/’ II:
77 | BEREEHTACLEREILLET, 225 2
22577UK HrAe
,rf'fji 2 ?z mggﬁ;&uﬁﬁa‘%cg;ﬁk BEEARITE SU S E B L 1-1% AVTIIRITFUR Eﬁfzfj II:
.| o (FHoLEBAEIZLETS, -
TOPIXZ7UR ® f TSP 21t
. . BAZACHRTBLEEDOKRLO D, S HRIIZHS NS GEMS) BR7 vk
TA—=Nb | BhERELEOBRITEEL, N ERA—ROBAINGEDE ) THRTSAUMER R
Fo—x BEBIETREERICECRETHLCEoT, DRMNAEA GYE—X (BERESRSM)
IJ7R Mo, BAZEUHATEREEDOKRATIHES K (MSCIT— /LI DY AT AR
Y OBEE LELREHROEBEBELET. AUN=— T LTILE—
R . #HREEEDEREDBLYITUAE O EDDICHEIEET B
TA—NL | BERCZCEET AL LT, RELNEOREEEBI A& BRE7 vk
VI AEH §§F g ;‘au%-s: ;ﬁ;fg%“%f’%ﬁggﬁﬁ%ﬁ?%; HHRYIT- IRTAVE
J7UR E%DBRMTT, HEE 0 EIE BT, TOTRAR R cott
[ FREOEBEEAET SEESAENET.) I7Z VA &t
. . (BR%) BR7 £k
2 a—/\)b HALED LI5T 8 ZE %15 (REIT=Real Estate Investment Trust) . E"AMP . IR AVNERE$E
—k Eitﬁii%%é;é&ﬁﬁgl:ﬁI:?iif_?’é:tl:é:u~EFE%HE‘J £ O—/NLREITI7UR (&ﬁi;%f*i)
7K CEWMRERREEHITHLERRELET. hoe R AMPH-rE42)L -
[ (EHARTE) AVRRA—Z YIFYR
Ty B AEAADRALEL T, REMIC. TELTHR | o pen D_ﬁyéf_ﬁ"
7*_ _— I\ i E— = xn — 4L e h :‘ E?'KFEJV;F—' _}l/' 77‘&"()&;"}\/"'
S gﬁ;ﬁﬁﬂamﬂﬁﬁmmmuxﬁuﬁmu_umo)m%m S57UK(B) P S Aaa it
GEBHERERIAE)

KR BEDER, ERAHBIVEREHENERBASH I EFEOREFINENLGEEEANREICALZEDEAITKY,

EREINDIENHYET . 4B, TRASHZOERBARKICOVTIE, ERRBEDOBILE. BHIBEIEOEEERIC

SESHLLGENEHIBLIZBE | ERIB TV ELHYFET,
MEBRBEICE, FEILFICHA. —EORE. BEEFERETIILDHYET,
META=wb- U RR(AHE) ISIXEHOBEE S L—TNERESN TEY. lLifeDOJ. MLifeDO8OIZ (&

MERIIE S IL—T (BEE) INFESNTVET, REHBYANB LIVEILEOBEENFHEES L —T (BEE) IIZET S

BREEICRESNET . MEFREIES IL—T (BER) \UADEREY IL—T BT 2HIMENDRIRHEDOBYANE LY

BILOBEGIITEEE A,
KR —D7UR IS, BHMEE. BBSOEBOXEEZTHAREEMNMENC LB ELIFIHETT,

FELUESFIBEET (RAFTAEMEET) TE. IRA—I77URIDEIE OEMABEFTELREIT TR,

AERAOEREZFICIVBLENFELTIILEHYFET D TITEFELLZSLY,
XEREEI T O—/\ VALY —D7 R &, 201786 A30B%H > CTHELLEL:,



ERRIROELRS (2017412 A KEAE)
GRS EE
TOPIX CREE#RE &) (L L F L. ATA KL +1.42%01,817.567RA A TR Z FEL BALHEOBRXHIBOHDE

f=o ARIEIC RRFELNTILY L LEERMEROHEBLON-CEERITT,
PRIFZBLDBENSFTY. REE—BTELEL, ZORIT. KEKRAH
BNRBICHBLIZCL0, RKETRHAREERSRILLIEREEZRITT B
RIHEBLEL,

W S E#HK TS

KEHATIEIELERLNYS T E4k305E LT AR +1.84%0M24,719.22K )L
THRAFELz, ART# (. RIREEEREE~NOHFRGELELZITT, BEAICH
BLEL=, ARF(E. BiflREEENARAILI=CE0. BEFENBH L LEATE
EHDYRIZERBLIZCEGEFMBPLHYELED., FIBEEDFTYLELZE R
2. ERBIERENERYELT:,

RS 1E. BT A KL, JHDAXIE21 A 0.82%, {ACACA0IEE A1.12%, H
FTSE1003581 +4.93%&7WELT =, ARTH L. ZEEDEU(FRMES) BERR K F(2
BLTHERBARON-IEREEZITT, LEREATHEBLEL, TDE. 1TV
AMIGTIEHEHELYELLZA, R YTIHELTT2 A5 Tlk, ECB (BRH fh 4R
T OBRERZEESAVN—IZKDEMBEIRE/NMIT IRRESLREERLEEZT
T.A—AEICHBLE-CEREEZERIC, TEEFTHBLEL .

B BREHTH

10FEEFEOEH L LR [\ IET%) L. BXRIZIX0.045%E74Y ELI= (RTA XK
0.035%) . ARTH (L. B#). 10FEEBEDAILNFRALGKRE G2 ENLE
FIZERLELED ., KKFELTIL Y LU LEEEERDHBERLONT-CEEZ
T, PRIEBECDBEAEEIEEEEZTEHEEFILET (HEHKIE L
SE)ZERLFELz, BEREX. MKBESEHTEOEF LREICENT, £RIE LEE
R THRBLEL-,

B SERHFT S

KEEHHSTIXI0OERBEOLRILFFHIEVLTHRL., AXRIZIE2.405%&7%
YEL=(BTAX2410%) , ARIEIE. B¥ICOCT7RRICBETIHEEZZITTER
[FETF (@RI ER) LELED. Z0ORIE. XKEDOTERAN BB ELEL DK
BLGY LoCBTOHBEGYEL, PRI, KRR EEZREDORILL
EEBRICLREFTHBLELEN, ARICHTTIE, EXRDERELOS, H
%%fﬁ!iﬁﬁéﬂza)%ma’&%lzﬁﬂ [FIETL. BZELTIEIEFEEFEHLLTE
FYELT=,

FES IS T 0EEBOLFF LR (EHIZTE) L. AXRIZIX0.427%&
BYEL(FTAR0.367%) . ARTEIX. BRI, KEEEHZOEFETIEN
TEHIFETLELEA., ZORTESHED/MSWOVERELYEL, AR FEE.
ECBOMKER S AV /N—IZLPENEMME/NIT T IRIREHEHES LMY
A 2018FICRMVEBFERTIAEELARLIELEEZZITT, £F(E
T REFTHBLEL .

B SE&ETE

KEIL/AESEARKXRIILEELZY . BRIFETARLE+0.95M D 113.00 &%
YFELT, ARl BRALGKEOERMIORRLELEZTT. ARKFILET
HBLELED ., ZOREFALAEDEEEYMIEHEEEERIC. ASRLE
THBLELZ, BEFE. KETHRHEREEEZENKRILI-IEHEEEZITT.H
TREILETHBLEL,

1—0/MESIEARA—05LEY. ARITETARL+2.13MD134.94M &7
UFELT=, ARIEIE, ZEEOEUEUNES) B SICBELTERMARONTCL
BEEERIC.ARLI—OSIC#HBITIEmBREONELIZH ., ECBEERTDY
fLRECHTIBRLERBELEEEZTAEASI—ORICHBLEL, B
(X ECBOBEKREZERRAVN—ICKEEMBENMB/ NN T EHRIMESLHEELRE
2T .AR1I—DOSERTHERBLEL:,

XEROABRITBENRBETHY . FROEAKRETEHDVIIRATHLDTREHYFEA,

(200151 R48%100& L THEH1E)

50

2001/1/4  2003/1/4  2005/1/4  2007/1/4  2009/1/4  2011/1/4 2013/1/4  2015/1/4  2017/1/4

TOP 1 X(FRIIHIEIES. BLLA)

——MS C I 795l BR<BA. AX—X, Bi5l#&ERLA)

BARENEOESFTIEOHR
(200141848 %100& L THHIL)

280

260
240
220
200
180
160
140
120
100

80
2001/1/4 2003/1/4 2005/1/4 2007/1/4 2009/1/4 2011/1/4 2013/1/4 2015/1/4 2017/1/4

NOMURA—BP I &%

—— VT AHREMBA T VIR (BRCBER, AYTHL - AR—X)

NEHBTROHR

120

110 'ﬁ

100 - 7!
\ﬂw
™

4 150
[
1 140
i ! o
.

80 ,\ N

70 ’»
60

2001/1/4 2003/1/4 2005/1/4 2007/1/4 2009/1/4  2011/1/4  2013/1/4  2015/1/4 2017/1/4

[ —— k@b - FAL-NESH)

0. A B

HAT: R e = FRRUFIRITORBEE BIEMRISHE

T DD TIIHD A FEEEE
£ ¥R %

JASDAQ 1V T VIR +1.73
MSCI BRICA > TwoR*! +1.46
MSCI Fx A+ - A2 TFyHIR*? +0.88
S&P SEEEREITAT YR ™! +1.56
. e ATAXR A 045

& - 10F Yl E S =y 2 058
BofA-%'J)L'JD?-US/\4-4—{LP- B . 1116

Frya - RA-AVAMNAVE-AVTYIR

YABEA—R T YEEREOAFEYERH.

H 7 : Bloomberg

2



155 & E D1 A 3245 - K5 (2017412 8 K1)

B FAEEDI=YN TSI ADHER
XEHBEOLI=vh- TSI REHHBE CHAL TV AR AEROREMBLIRLYET,

[2002/11:& FBRSA] [2003/075& FBf1A] [2004/073E FABAA]
420 7 BAREENES 7R 280 T —— — 280 7T
380 | BABT T TPR 260 + IR=rINTn=RI7UE 260 + FR—NNY—FT7UR

BA#%IRY1—2a0T70R 240 L
BAMAL TYIR225T7 UK

Ja—nN\LYTIAREITUR 240 +

340 T

BAR%A LTV ATOPIXT7UR 220 —+
IR—IT7UE

220
200 +
180 +
160 +
140 +
120 +

300 T
260 T

200 +
180 +
160 +
140 +
120 +

220 1
180 +
140 +

Al 100 100
100 oy Y 80 80 T
60 60 -+ 60 +
20 : : : : : 40 : : : : : 0 : : : : :
02/11 05/11 08/11 11/11 14/11 17/12 03/07 06/05 09/04 12/02 15/01 17/12 04/07 07/03 09/11 12/07 15/03 17/12
AzZybTS4A4R %3 (%)
3 Al -
oAl = 2017128 kK 14 A 378 64 H 1% 34F % E K
BAKKREHFEI7UR 183.65 4.62 13.93 17.67 29.88 27.94 83.65
BAR&ED /N FI7R 280.39 1.86 9.93 19.12 31.11 47.45( 180.39
BA%IR)1—30T70K 153.29 1.63 8.20 16.14 21.38 27.21 53.29
BAM%A T VI R225T77 K 284.68 0.25 11.29 13.57 19.44 33.06] 184.68
BA%A > TYIRXTOPIXT7UR 234.66 1.41 8.11 12.78 20.28 32.74| 134.66
Sa—nN\I)Lya—xo7r7 R 256.28 2.15 6.87 12.71 26.99 29.01| 156.28
Ja—/\ LI AEETTUR 130.16 1.41 1.08 3.30 0.33| A11.29 30.16
ga—/\L)—kI7oR 213.40 2.04 3.72 457 3.37 A267| 113.40
IRr—IT7UR 98.14 A0.03 A0.07 A012 A0.22 A0.60 A1.86

KAZyh- TS REFE HAHEDERARBLILETS-ODERE LOSEET, FHIHEDERRKBIOMELE1001ELTHEHELIZLDOTY,
KEEEL. ZLEADARDIZYN-TIARITHTHILEARDAIZYN- TSI ROEBEERLTVET,
KERANDEDIL=YN TSR L T ERR—LR—DICTEEERICTHERNETES,

B EHAEEEEDOHNR FHEMN

BABREBRENZI7UR|BARKRD ISV T7UR| Bty a—sava7oR | BRBALFuIR22577 0K | BAKALTYHATOPIXI7UK

&5 % Xl % &3 % &3 % oyl %
WIEE - T D1tk 42,549 4.3 63,773 4.5 65,263 41| 183,275 4.3 46,472 4.5
Z Dt F flEES 946,975 95.7 | 1,360,875| 95.5]1,515,423] 95.9]4,090,157] 95.7| 988,519] 955
a&t 989,525| 100.0 | 1,424,648]| 100.0 |1,580,687| 100.0 |4,273,433] 100.0 | 1,034,991 100.0

Ja—nN\)LGa—RI7UR| Ta—nLyIysEssror| g O—N L) —k D7 R Ir—IT7UR

+%8 % &% % &Z8 % &% %

IHNFEL-Z 0 35,518 4.6 18,356 4.4 32,528 4.1 36,412 10.7
Z DA MmEES 729,194 95.4| 400,974 95.6| 767,020 95.9| 303,441| 89.3
= 764,712 100.0| 419,331| 100.0| 799,549 100.0| 339,853| 100.0

KEFFETHALTLSERIZRERRE. WThElZDmAMESHIOBEBICEENTVET,
KEFBOBEMRBEIUETELEL =, Tz ROV TR/MREMEMEREALTVET,



o«

HE&KIgBhFE 778

[C5% FTHRERNRETIREETDERERZ - KRT] (2017412 A KIRF#)
BE7PI57147 G4 FIO0RA(IEHE)
BE7EybIRx A MG S
B B EDEH
1. HoRBEREIZENT AUFI—ITHATOPIX (RIMKMIER) D=4 LRBIHERREEHILET,
2. IR EREE 1 ZBAELE-ET. [EF—J1(0REPH) ZE. TOERRICHALGLOERIZIRELET,
B R ERE W REA B EEMFOED
XEREHDREXH%Z10,000& L TEHEILLTVWET,
56 &M 2000412 A 158 A Tt
B EEHE-NLFT—IEWEER SriraanaEg 14,000
% 14 H 35 A 64 A 14 3F REE 12,000
Heqmza | 4.86| 14.67| 18.68| 31.73| 30.24| 22.03
10,000
BM 1.42| 8.53| 12.76] 19.69| 29.13| 32.45
8,000
ZR 3.44| 6.14| 592 12.04| 1.11| -10.42
6,000
B AUFT—Y
TOPIX (R EE#:AH3E %K) 4,000 ‘ ‘ ‘ | | ‘

KELEMBOMERIT. NEE 3TN EBFRELHELTLES,

XTOPIXIZEAT 2 EEHEZE DM EIEZT DM — U OER (X R R FEEIFRIIRELET .

00/12  03/9 06/6 09/4 12/1 14/10  17/7

B #UHEA L1085 e 118 M BEMAELE(%)
4R e % ¥ 98.5
1 [ZMFEEIR—ILTAVT R INGTE 4.5 |55 %9 0.0
2 [WFsaH=E Bk PR 2R 4.1 HEZ O 15
3 |EHAERE is| S 4.0
4 |EEEHRAXETE E1/E S 4.0
5 |EkEE is| S 4.0
6 |FRE{EIEHR BERE 3.9
7 |[xX* ik ARk AR 3.5
8 [=a> TR 3.5
9 [EBUFJ a0+ v L TL—T ER1T 3.3
10 |E—=# EEH 3.1

KIEERALILE] THRUBA L1081 3 E EREE TN TNI00%EL TEHELIZEDTY,
KT HEA L GL1088HA 1 Y P —D7 U FDKIRTY .

KEREORRE, CSEHEMELTEASUHNODIFHRERBITHEDOTHY . 7O ERIIABIIOVT—UINEEZEVFEEA, 4



BA%S N 977K

[C2%F IRREMRLETIBRERFETOEREE K]

BRIxINoF=TA(DINT)
CEVEVIEE DFVIE S &-2i1

(2017512 A RKIRTE)

B EREFRONH

1. PREGE RN S OOE DK TS SME (TOPIX REIMMES) ) 0BIEZZ LRI REMRDEREDHSLET .
2. MELIZARNAT YT Y —FICE > TR LD EMEZALNL. REMEDNB O HERZEBELIREETEVET,
7A=Y 1— G EDERRIANIVERE T S LK BEVRBESERAEFT

W PR H ®EH B EEMEEDKE
- XEREHDREXH%10,000& L TEHKEILLTVWET,
454 (&M 199848H28H  EmEEE — Ao FT—s
oo _ 20,000
B BEEME - NFo—IEWEBEE srmsckEmREA f
18,000
% | 17A | 37A | 5B | 1& | 3% | mex ]
16,000
H (WA 1.97| 10.44| 20.20| 33.02| 50.93| 92.71 14.000
BM 1.42| 853| 12.76] 19.69| 29.13| 62.72 12000 44 R4 FH
£82 054| 1.91| 7.44| 1333] 21.79| 2098 10,000
8,000
B ANF2—Y 6,000
TOPIX (B SE#kATIFE %) 4,000
98/8 01/6 04/3 06/12 09/9 12/7 15/4
XEEMBOMERL, HES RN EBRELHELTLETS,
XTOPIXIZBIY 2 EEHEZ D ANBIE FEAEZ D — Y] DAEF (LIS TG FFICRBLET,
W #HRXHAA LOI11088H tetA% 84 WM M EEWMBELEE (%)
$aHA Xx7E % %= 08.3
1 |BXEE BERRSE 2.35 |55 %M 0.0
2 |F—xI2R Bk 218 HEFOM 1.7
3 (A1 B 2.05
4 |RXF Ak PR 2.03
5 |yasin—7 H—ER%E 1.98
6 |SRIVIL—THR4 EN5EEE 1.95
7 [=R)ER—ILTAVT R N E S 1.94
8 |BARA>TYvY FEEES 1.94
9 |RERESE ENFEZE 1.93
10 | KiFEE 1EER-@IEE 1.85

KIEEBAIEER] THRUHAA EAI10884R 1 3T E EHREEZE100%EL T

HELELOTY,

TR XMEA LG108A 1 ET T —T7 R DKIR T,

KERORNRE. CSEFRMELTEASHNODIFHRERB T HLDTHY

TOVERIERBICOVT—YINEEZEVEE A,



BA#IFR)1—ar77 0K

[C2%F IRREMRLETIBRERFETOEREE K] (2017512 A RI;K7*E)

BETR)1—-3ay
BET7 YRR AU MR R4

B SBEFRDOEH

1. BEETHIRRICVDERRETHLEDELET,
2. MZEOFEZERIE S0, ERKRMEEREYICLDFTYNYCOREERBR~NDREZITEIEAHYFET,
(FICHEEMREEDS0%E LRELET )

W P ERR W EH W BEEMEADER
110 &M 200044 H21R (F)
20,000
W EEMBEREE srmmrsmizEA 18.000
% 1578 37 A 64 A 1% IF | BREKX 16,000
HfgE | 1.72| 8.63| 17.04| 22.69| 29.38| -16.19 14,000
12,000
NEEMBOMEET, HEES BB EBRELHELTOET. 10,000 \ """"""""""""""""""
8,000 ’
6,000 Wv\l rrrrrrrrrrrr
B NF2—9 4,000 PPy
R 2’000 | | | | | |
L 00/4 03/1 0511 08/8 11/5 14/2 16/12
B #UHEA _EGI10851R #iR% 100 W IRET—RHEARKR
A BE *x7E % B’ET— %
1 |F—IUX BARA |EXHF 347 HEEICETIBENOLR 16.8
2 [Fa2BH=E BAF |k AR 342 HETBOZEIL 4.9
3 [BXEE BARA |EXHF 297 ANO#E-#EEDNZEL 12.4
4 |ZBUFID(FoSv-g—F | BAM [T 275 A VISHFEOWKX 2.4
5 [FEEESE BARM |H5EE 253  HO—NILEEESAH 39.0
6 [sMmcC BAF | 247 #HA{EEO#EERLR L 16.9
7 [EREE BAM [H5EE 206 ZF0fth 7.6
8 [RX* BAF |k AR 2.05
. Ee MMEET—AMAKR AR OFEED &
o Aany — A%H %m*%%%% 208 0% THELTIET.
10 (UOI—bR—ILT42T R | BRA |[H—ERE 2.02 X ERMBETVILFEREERIHIBENBYET,

IR A EGL108684A 1 XM E EEREAZ 100% L L CRHELZEDTY,

KERORRE, CSEHEMELTEASUHMNODIFHRERBITHEDTHY . 7O ERIIABIIOVT—UINEEZENFEEA, 6



BAE&%LTYIR22577 /R

[E2%F FORENRETHRERFTDEAERME- K] (2017812 A RBIE)
T TIIRIT7/R225

AET YDAV MR

B R RERONH

1. BAMATIB2A0OBETE LA BREFKM (2255 - WD) OBEITEF T HREMREZHELET .
2. BEFUR—FIA YA BRICEIKIN—FBEKRLET LIRS T, RRAEHFWEIFTE S LISEHEROF N5
JREIELT2008 4R EITRELF T,

W PR H ®EH B BEMEOKE
1927 {&F 1988564178 (2014€F128%%100ELTIEFUL)
’ — (T RYFI—Y
B BEMEBE- N F2—0WEREER srmsckEmriA 220
200
% 14 H 35 A 64 A 14 34 150
HAE(H%E 0.27| 11.87| 14.31| 20.60| 35.49 160
BM 0.18| 11.83| 13.63| 19.10| 30.45 140
12
=5 0.10{ 0.04| o067 150 5.04 0
100
B ANF2=7 80
= 60 Il Il Il Il Il Il i
ElﬁzFi’ilﬁ{ﬂﬁ(ZZS%E'ﬁaIE) 14/12 15/06 15/11 16/04 16/09 17/02 17/07 17/12

MELEMBOBERIT. HEE (REITNEFRELHELTET,
X B RTFHRMICE T SEEEFOMMMEET D —YIOER X B AEFHEHLICRELEY.

B HXHEA LGI10884 #ias 225 W HRXHA LGSR
E72 ] E 5] % E 5] %

1 |[Z27—R b UFAUVY INSEE 7.30 1 |ExRHER 19.7

2 |27+vs BERMESE 4.40 2 |/hFEE 10.6

3|V TL—T B8R - BIEE 4.35 3 |1EHR - BIEXE 10.6

4 |EmzLY rOY BRR 3.31 4 |2 8.9

5 |[KDD1 B4R - BIEE 2.73 5 |EES 7.1

6 |RtJ BERHE 2.40

7 |[FAFUIE R 217 M BEMRLLLEE %)

8 |[fEHLZIE =2 1.86

9 [FiL=E FRERR 1.74 #= 100.0

10 |BRET %2 1.63 |55 %4 1.6
HEZDHh 1.6

X MEEERIEER THKXEA LL108AI DL RIS E EREEE.
MEXHBA LEISERE | OERFMAKRKDTMBEDAHE. ThEFN
100% &L TEHELIZBDTY,

X THRXAAA ERI5EFE THRRXBA LEI108848 1 (ET Y —T7 FDRIR T,
BRI ER N FEICLDBDTT,

X TEEBRLER T —T7 FOBRERRZRBLE-EEOMEALETYT,

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7/HERIIARIIOVT—UDERZRNELE A, 7



BA%S TV ATOPIX77 /R

[E2%F FORENRETHRERFTDEAERME- K] (2017812 A RBIE)
1T I9AT7/RTSP

AET YDAV MR

B R RERONH

RAGESHEE I E — 8 LIS TOSHAICIREZTREL. BAKRATISEAROBEE L0 X . TOPIX (RELHME ) DEHE <&
BIOREMREDSLET,

W PR H ®EH B BEMEOKE
. (20145128F%100EL THEEUL)
253 &M 198642 A13H
—_—ERE —— RYFI—Y
W BEMBE- AN FI—IMIREE sridcsmeaA 20
% 158 347 H 64 H 14 3% 200
HAE(H%E 1.48( 8.53| 13.49| 21.51| 35.01 180
160
BM 1.42( 853| 12.76] 19.69| 29.13 140
=2 0.06] 0.00 073 1.82| 5.88 120
100
B RFT—Y
80
TOPIX (REE#fMtE %) 60

14/12  15/06 15/11 16/04 16/09 17/02 17/07 17/12
KEEMBOREEL, HEE(HEIDEBFRELHELTLETS,
XTOPIX (AR ) (<RI S EAFHEF D MIIM EHEZ O th— Y DR (FRRFEHEGIFRIRELEY .

B ER#HNHEA _EGI10851R #Aa%c 2003 W EIRRHA LGSR
2] ¥7s % e ] %
1 (F32EEE Bk PR R 3.37 1 |EXEER 13.7
2 |ZBUFJUZ4F00v L U—T |$R1T% 2.21 2 |EEFAREES 8.9
3 |VIRNRVITL—T B8R - BIEE 1.52 3 |#R1T 7.5
4 [BXREREER B8R - BIEE 1.43 4 (&% - BIEE 7.3
5 [ZEHERTZ4F VY LTIL—T|8RITE 1.40 5 ({t= 7.2
6 |AEBEMIE Bk FAHE 3R 1.34
7 |v=— B 1.30 W BEMBALE %)
8 |+—T R BERR 1.18
9 |AFEFEITaFoivLTNL—T |RTT 1.05 %= 100.0
10 [77+v9 BE#E 0.99 | >t%m 2.1
CB 0.0
STEREAA LS. TERERAEA L 108441 1F AE 0.0
I —T7URDORRTT,
XT BB, TENBRAA L1084 O LR E . HEZT Dt 2.1
[EP# A LR8O LR G AHA AR B ERETT . NEEEE 0.0

KEEDART. CSEBRMELTERASHANLDERERMITDLDOTHY. 7/HERIIARIIOVT—UDERZRNELE A, 8



Jga-nnoin—A77okR

[C5E FLHREXNFETHEREETOEREE-IKR]
Gc/O—-2A

(ER&#) BET7 IR OAV MRS

B EREFRONH

(2017512 A RKIRTE)

GEHBZIESH) 9z b IR AU A IR Z— T LT )LE—

BAZECHRALEOLRMERIG I T LEHRA B LUV EEEFHRAZDLITREZTHVD. PREMNGE SIS, BRZECHRA
ZEOKRETEEADEE (MSCI-WORLDA U TYIRA(AR—)) % LRI EREDEF/EHIELET,

B HEERE

m REH

128 {&M

200144 A20H

B BEEMEE - NUFo—IEWEBEE srmsckEmREA

% 17 R 37 R 67 R 15 3F ERTER
HAE(MmER 2.28 7.26] 13.45| 28.64| 31.08| 121.44
BM 2.83 6.00f 10.74| 16.59| 14.05| 74.43
=2 -0.55 1.26 2.71] 12.05| 17.04| 47.00

B RFT—Y

MSCIT — LR (N DRl -FAR—X)

HELEMBOBERIT. HEE (BEITNDEFRELHAELTLES,

B EEMBAOHS

220
200
180
160
140
120
100

80

60

14/12

(2014€F128%%100ELTIEFUL)

— R —— RTFY—D

15/06 15/11 16/04 16/09

XMSCIT—/LRIEE (AN DL - AR—X) I 2 EEEF O MMM EEZ DM — U DIEFIIL. MSCI Inc.IZBEBLET,

17/02

17/07  17/12

B #RVHA L1085 taimzk 72 M BEBRE(%)
741 BE *7E % BNk (EMET) 10.1
1 |ALPHABET INC-CL C FAYAEI|vIryz7-4—ER 35 NEHR (EMED) 86.8
2 |FACEBOOK INC-A FAYAEI|vIryz7-4—ER 2.7 CB 0.0
3 |[AMAZON.COM INC TAUNEIL INGE 2.1 NS 0.0
4 |BANK OF AMERICACORP |7 X*YA KL ER1T 2.1 HEZ D 3.0
5 |ADOBE SYSTEMS INC FAYARL|[vIroz7 - 9—E2 2.0
6 |SERVICENOW INC FAYARL|[vIroz7 - 4—E2 1.8
7 |SAMSUNG ELECTR REG S-GDR |7 A 1) A KJL|75/ 09— n—ksz7 1.7 W HXHEA EGISHE (%)
8 |PAYPAL HOLDINGS INC FAYARL|[vIroz7 - 4—E2 1.7
9 |SALESFORCE.COM INC FAYAEI|vIrsz7-4—ER 1.7 1 |7+AUh 46.7
10 |MICROSOFT CORP FAYARL|[vIryz7 - 4—ER 1.6 2 |BX 10.2
3 |Kq1v 6.6
X TRRAEA LG50 E I TR XA ERI108RAF I DLEEE, R4 —T7 2 FOIKIR T, 4 [41F¥)R 50
A ERIEL T, .
TEERRL I Y D7 RDRERRERMLE-EEOMALLETT, 5 |51 <UESE 3.9

KERDODABIF. CSEBERELTE

SHNLDERERBRTIIDOTHY . TVHEREIARIIOVT—UDERZRNEE A



J0-\WJ)7)EHE TR

[C2%F EOREMRETIRERFTDERFESE KR

HE-i#57 7)) - 77 FVAGER B E REzT IR M)
BE7yb R DA M4t

B EEEFRONH

(2017412 A RIRTE)

1THREEEDEREOS VWIS (BECEFEEE) ZDDICHEREETEVNET,
2FAELT. BA. RELEERENBREITHIEEHSLET,
SEEMERF. - Yy R -THYR IR AU T)L-E—xNTHNET,
XO—ILRTY Py IR -THryh IR DAV CDXEWNSTT,

W WEEREE W BFEH B BEMBOHE
- (M)
4 &M 200346 H30H 20,000
W EEMEE BEE srmsckcsmeia 18,000
% 1A | 378 | 648 | 1F | 3% | ®EX 16,000
H A (Hi%E 150 1.18| 356 0.52| -11.21| 31.40 14,000
12,000
XEEMBOREEL, HES FGEIAN EBERELHELTVLET. 10,000
8,000
6,000
BN Fe—=Y 4,000 w , ‘ ‘
03/6 06/4 09/1 11/10 14/7 17/5
L
W EHHEA LOIBER
74 e H—iRy &:8H BE AT %
1 |[7AYHEE 4.5% 2036/2/15 * KL AA+ 10.4
2 [7AYAHEE 6.25% 2030/5/15 KRIL AA+ 10.0
3 |FA4VEE 5.5% 2031/1/4 a1—n[ AAA 0.8
4 |F4VEE 6.25% 2030/1/4 a1—0 AAA 9.8
5 [7AYVAHEE 8.75% 2020/8/15 KKIL AA+ 9.8
6 |FAvEE 4.75% 2028/7/4 a1—[| AAA 9.7
B 77 ER HESLE W & ithisg Rl bb 3R
N AA+ % %
EH—R 5.1% K= 37.63 XKE 20.37
FEHFEY 1.2% KEUSNDEILE 21.66 KELSORILE -12.75
1—0OF 42.22 1—0OF 90.84
I—OEUSNDORRMNEBEE -2.91 A—OBE LS DR 8.00
AR 1.39 =F:N 0.00

MIEATIE, S&PHIZKZEDERBIELTLVET
MIMESHMEA LGSR IO LR LM E EREEZE100%EL T ELIZENTT .
MIBEHR | BLUTMESMBAILEE (X, T—ILRT S vIR - THEyb- IR AVSIRMEZ T

BEREDEERSEEHOETIL-R—tIr)F DERAZRLTVET . EROSERD X LT EEELIBENHYET,

KEREORRE, CSEHEMELTEASUHNODIFHRERBITHEDOTHY . 7O ERIIABIIOVT—UINEEZEVFEEA,

10



J—-n\V)—=k77R

[C2%F IRREMRLETIBRERFETOEREE K]

BE-AMPSO—/NNIVREIT77/R(6H B RER)

(ER&4) BE7 v m AU MRS

W I BEFRDNER

(2017512 A RKIRTE)

(BEBZEIESH) AMPEYERIL - AUARRE—X1)ITYR

HRAZEO LISTABERE (REIT ZHDLIKREZTEVD. EBMSVDESFEYERENICERFLOD, WRANGETEHMED

BREZHELET,
W P EREE H E®EH B EEMIBEDOHER
" (M)
N 24,000
W EEMIBAREE xrmucsniaa 22000
% 178 | 3x8 | 678 | 1& | 3% | &= 20,000
18,000 o P
22 i 2.14 3.94 4.89 3.73] -2.32| 137. 16,000 - af—
14,000 |
XELMBOMEET, HES BN EERELHELTLET, 12,000 |-
10,000  fro g
8,000
. 6,000
. N>?7_7 4,000 | | |
04/7 07/4 10/1 12/10
A
N ERIMEA LR ELLE N FHEAERESFEY (%) B E¥EMEREOER 22
E4 % TJ7RER 3.42 Al B REHE(HEE 5,272H
1 |7A)AH 70.26 TA)H 3.26 LABXILE=NESE 0M
2 |[4FUR 5.96 h+5 5.53 TENERE 66M
3 A& 5.32 g#—xhi')T 4.18 7 A5 14
4 |[F=RKSUT 4.32 51 | BRI 3.87 hrs 6M
5 |95V& 3.75 AXYR 2.89 F—RARSY7F -1M
6 [VHER—IL 2.95 ZDfth 452 FR 14H
7 | & 2.44 AFYR 19M
8 [ARRAY 2.35 W FEEBAL (%) Z0ith 15M
9 (h+4 1.72 = AL 55M
10 [Rqwy 0.92 FEERE 26.1 KR 30/
BE&EZDith 3.9 mEJL 3M
ZRJL 9
X LROBERSRIE. BEETHY . EROREMENO LB EHICHATILOTEHYEL A 1—0 6M
EREHS-HDBEBEELTIEIS, —
XFPEHEELFEY . BRBEATEAANTOZEFRBERENFENBRLSFEYE FERUR 3A
THF—T7URR K, HHVE R CRBER SR ETEED YT FTMEEHLIEDTT .
ZDih 3A
ZDih -8M
INEE 113HM
L HREAE(MEE 5,385M
X ERONEIE, CSEBRELCERSUNODOERERET LD THY., PI/HERBRBIONT—YOEEEZEVEL A, 11



23—=77K
[C5%F ILREMRETDIBREBEETDERRSE - RK] (201712 A KRB TE)

7oY O—EoN\—J-BFATR—-T—N-77/R(B) (ERHEITARILSE)
FOHAURRRAV R TR —Dr— R R

W EREROEH

7?—7@7_>P§H§1E#'\0)¥§;§%255C'C EEMIZ, TELTHETORHAAHBECENEMERITREL, TREL-IREOHERE
HELEYS,
; LEREERE. FELT7VY O—EoN—F - BRAIR—-T—)L- I — D7 R ZHAH GERBRERERIE) ITRELE

W FERERE W XEH B EEMADHB

XEREBOHEHXH%Z10,000& LTEBILLTVWET,

11 {&H 20004 12H21H
W EEMIR-NFI-IEWREE mRigREmEEA igigg [ — -
' - ,u"”-vﬂ"—
% 178 | 3vB | 68 | 1 | 3% | ®Ek 10,200
- 10,150 ’_ﬁ,"/
H#Effi%E | -0.01| -0.02| -002| -0.10[ -0.05 226 10100 /
10,050 /
BM 000| -001] -0.02| -005 -000 165 @ i le————onu A
’ 2000/12 2003/10 2006/8 2009/6 2012/4 2015/2 201712
ER -0.01] -0.01 000 -0.05| -0.05 0.61
B ANFe—Y

BAREBRI—ILA—N—FAMIL—FIEY B RERALILEIC/ONARENBRZTIRELI=LD

MELERDEERIL, HEEADREH (2000F12A21A)DMTEEXAFERELTHELTVET,
KIGEEROEERDT, DEE F5ITNEBRELZLDELTHELTWEY T REEROBERLERORERFIEVEFELGYET,

B HERR L RCIoE 3044
BETaL—ay % YNGR REEESE
NHE 0.554F 95.85 BARES % BERES %
EE 0.004F 0.00 AAA 0.00 P-1 0.00
#7518 0.004F 0.00 AA 18.53 P-2 0.00
TS - DR E 0.674F 32.01 A 81.47 P-3 0.00
SFE 0.614F 3.54 BBB 0.00 At 0.00
B 0.48%F 60.30 BBLLT (M E) 0.00
Z0i 0.004F 0.00 A&t 100.00 ait 0.00
BREESF 0.00% 4.15
co = 0.00
ce | 0.00
I . 0.00
a—o—y 3.97
Z0tt 0.19
&it 0.524F 100.00

XEERIE, I —T7 R EAHICH T HME ERIELEBVETS,
XIT-BillIZIE, BREHRM ERBFOERBEEAET .
KMEETaL—av ek, BEMENEAMERTIEZELLTRAVLMEF DL LISH T 2EEHMEDESHEERLET,

BATEE: XEMEEORAEEELET,
XO—ILA—2 ISR BB LEERIZIEEO TVEE A,
(A BEORMABR LRGN E ESORMBIBRLEEDOSEHA100%HYET, )
NGBS T DR IRBOEDERTRE. BERBAEBEOKFTERBALET,
XT-BIEEERIEOEETEHEECHVTIXEHRRMAEP-118ELET,
XT-BilllZREEIN -1 ERBOEBIC OV TIEIAHBEORMSNERERCEHTVES,

X EEOARIK. TS ERRELTCERSHNODEREZRBETIEDOTHY. 7VHERIEABITOVT—UINEFEEVEEA, 12



HRRERDIARA7 -HEBAH -CBEVVELEEWEIR

VAN

/A

BREVAIICDONT

LRIZEADFEE GER) HEPOERIFFNMETTONET  FHIMEEEDERAREITEDOVNTERE.
RURREESSVEHNILREFFNLH BB LET . FHEEEEDER L. MABIUAHEFOME
EHEABEDFICELGOREIRINSHY  ERRBICI-TEERITRYICGLBHHRRREBFLPHRNILEE
BEOAFEN—FILRIRHETESCENHYET . choDYRVFTATIEZHEITRELETT

TARBHELDEEHNHIVET

FRFIDER, MIRIRE DR FWMFORETMICLY, CZHEFAERTRVICELEEDSEEEA. AR
HOSHEZTELIGENHYET . RRSHOEBRIIHEDRRDEIZEY, RIREEE. ETEEE. B
LREEFNRIBSNDEAHYFET

BERICOLT
CEHOFEE - RTREFEICHADDERSIVEFERBIEDERICANSIERNLHY
*9, ?Lﬁf%ﬁﬁ*&b\%:h%@ﬁﬁé%b%[é BRYEERNREELTHANEEIZEY
ANEYT, LI=HA T, ?AiM%BﬁﬂéﬂrcDé@ﬁfﬁﬁi‘:u{%_EJJE'G*E}ﬁéfin,%(ﬂe,oyc‘(i%Uitwo~

HEE|IZOT TH. :W‘oo)ﬁﬁﬂ(is PRI - REVFE7E EICR > TRIEY., SV EERTTHED
TEFHADTI TERLESWD, F=. SN ERITIT 2. HAEEISLEHM
[ZEEfRENZET,

_ BIAEOBEAFRIIEU LD LE, BE—RIZDEL000M%., RIREUABEEZ

BEE (T4 +-BRIZEILEMSEZERLET .
BAMEEHETI7UR FFR2 16WIEE BEEXOERAREICLYEELES,)
BAKS NI I7UR FH].8576%FE BEEXTOERMMI-LYEEHLES.,)
BA#%IAR)21—30T70R FHR1.9116%FEE

s BARKA T YIR225T7 0K HFE0.5616%FEE

j‘;i‘ﬁ}"’ BARALTYIRATOPIXT7UR | F#0.5616%7F2E

=H Fa—n\ILFa—R 77K EHR] 404%F2RE
Ja—ILIYAEHTFUR HFE1.1556 % F2E
ga—/N\ L) —ro7oR FHE]162%FRE
Ir—I7UR FH 0.03510% ~0.49680%FE FE*

AEERBREIXFRERSNSENHYFET,

ZTOMBESEICTEEBVIFHEMICE, ERFHFOFERE. AMAISFORERAFEMNBSSIWHERZOBREAMNET I, BRADFELERICE

B EEHETHENREL-ORTIDENTEE A, T, CNODBERBERHIBMENZDREEEN BB 5120, BREMBICRBT S
EERYES, LI=Ao T, CEMERFINoDERZEENICRIBY 5 EERYET,

*4§_E|JEJJE|'7$—77>FJ DREETOETHRMNT. FADHARKSEXRRICETSRIERI—LF—N\—FAMIL—OFEHEICELTEARESA
E3

TOBEVAELEELVEIR

LIRRERE, ERREBRTHYREEATIHYFERA, F-. CRHVENREBRZEREICRESIATL
BHRTEIHYFE A FAEEEEDERERIT, HAMENETLRERNRET IREETOERRRLIER
Y, —HIDLDTEIBHYFEEA, Ch(T, FRHEFREERDEN. REZHOEBFICHEAT—ENRE
EFERALTVDIEPL  BRIASDHEICHLYREFERDEBZICERRSN TOGIMRERISHA NS ERASF
ERAENEEEMNSIERL TS EREICKDIDTY  HRIRE MO FMICDOEEL TIE, IEZRFHIERIRAE
H (RFIME/TEREFR) | (MFCEEGSMOoE CEERERFR) DI CRHDOLEY -HRZITEFRBEDOLE
Y91 EETELLZED, CRADKHICL T, EEOEECBNGRENRLGIGEENHYET .

13



