FAZw b U ORI () [fRRR) (—B5L)
SA4T Ry

j g
47 k580

e,

&

A XRERERLR—b

2015412 A

BN TE D & FF | EHEANROBEEE | BEEROERSY |

BAKBENET7UK R s 7% | BRTEsTADISMERH |
(& HE)

BAR&%S /T 77K BRIy /SUA—F(S1304) | BHE7EyrIRTAVMEX &4 |
BA#KIAR)1—>a>I7oR BRIAY1—3> | BR7Eyr TR AV MR £4t |
BARBKEA T YIR22577F AVTFTYIRITFUR225 | BE7Eyr IR A MRS |
BAERKEA T YIXTOPIXOF7 VR A TVIRT7URTSP | HE7Eyr IR AV MRS |

S o .S 5 E-3 £ R AL =
Ja—\Lya—2I7Uk G7/A—R | f@%ﬁggﬁzybﬂgiﬁmﬁﬁi»ﬁ |

Ta—NWIITYRHETFUE A&-GsttRUITUL-T7UEVA (BB RH) T-DETY-$99R-Thoh-v4 MR &AL

| (ER£4) BBR7 b IR AU MEX ST |

X e HE-AMPS O—/\LRETI7U R GEAR4) BR7 Eyb TR SAVMER R4
Ia—\W—kI7UF (64 B R EH) | (REBEFRH) AVMPEE SN A 22 ST |

Y b i oy U (FEEH)IBNYAOY A2 4—FaF )b TRSAVE-USTUR
AAY-A7YaT-T7Y2R (FEEASH)BNYAOY P hub-TAOAb- O fv kRSt |

Ta—HL Y =TT BEYSD-N'1L-HLoy—-2700 (FHEH5R) (RBRERARE) A0S -F rE S IAS A b a—HL—Da

| BRMRF (24— —7-T72K) | BRT byhehUA MR R |

<3IZREERHL>

EERBE> m P TR R S
SMBCH RIE#HA =1t
redefining / standards

l e = T108-8020 HMREREXEE1-17-3
SMBC HE %
a TOYERR—LR— http://www.axa.cojp/



20154125 X BH#

ERBLEDTPRYIIRZICEDE, SEFTLLEASNBEARESE, HRLEFEDENFAEF
EICEICRE T &Ik > TRAMMIEHE F RAHIIZLIEISRELREDH 7S LEHIR

EARE<1=vkTS I BN TE DR 2

¥y b T4 REFHNMEDERAERELLET 510

OEELO [85H) T. HHBEOER EMIE LA FEE T 28 T 328 [ 6nf | & | 358 &%
(2002211 A188#) % 1100) & LTEZIELHDTE,

220 BAREA | o004  ssou| a475u|  s2su| s130u| 55384

»00 | —— BRBEANFEIFE | NEIFUR ' : - : - :

180

160 M YAl B E EEAR

140 WAL
‘ZOW 'ﬂ‘ BHE2 70 4.0
100 A & it 96.0

i WAL

i

XS
o N

80
R —
o ‘ ‘ ‘ ‘ ‘ ‘ ‘ & B 100.0
02/11 04/09 06/07 08/06 10/04 12/03 14/01 15/12
[(BF]1XLEBERNRO
— - P pas,
- BRE7OT4T - FAFTIHORBEHEF) ~
BEBRENFEIFANDELRENR CHIREEABRETF o717 FLF5OX (BRE
H2B) |1 DEFKRESSEDHEBLFT . (KA ARBTF o, TERX NP FELRAL)
< H RO E > ®EE2000&128158  <HIAAALM0SER> (SRR 315%)
358 618 148 3% BER 8% 18 *iE EbE
BRE7I747- = 3
A 9.09% A481% 8.94% 86.79% 2.07% 1 |HBSTvY WmEE 4.88%
(A NE) 2 | ZBUFIIqFUINLTIL—T RITE 4.36%
TOPIX 9.65% A5.10% 9.93% 79.96% 12.76% 3 BAR—LTAVIR BH 4.16%
4 GO RS 4.15%
XEEBEOWEE (L, HEE B3N EBBALHELTOET, B ova " 3.08%
<EEBRLLE> 6 fEE =3 3.96%
20155128 XK 7 BXREE EXES 3.89%
=S 98.1% 8 FUTHUvY BHE 3.68%
B 0.0% 9 LRAVIR B 3.65%
BHEZDfh 1.9% - -
10 HM14¥>I% R 3.64%
20%
<TOP I X&LE LI-ZFERERL > mJ7 > K BTOPIX
15%
10% — —
5% - - - - -
0% L L H‘ A Y h[ PSRN s NN i NP 0 AR s AN = Y L ﬂ‘ H‘ = L L Hm (i ﬂ‘ . Hh
K O OB B ## /N 1k E A I OH &% 3k £ # B @ OB T BT BE B8 T & 1§ E /N R OEHE B T T U
Eﬁ%ﬁ*iﬁ)bﬁ%iiﬂi.&%mﬂﬁmﬁ%ﬁ@ﬁ@@iﬁlﬁﬁﬁﬁﬁﬁ#ﬂﬁwﬁ|.
- ¥ & = 7 & - B o= = W wom o # oM - % oE X - - ¥ ¥ ox % i E E
-3 &h - a & - B & B/ O OF; oW OH EOGE L] & % A
#* H#E o4 + S M R [T L] Al ®
* ) a * B % 5 *
& E 3B k)
& * HR
Ell
*
MIEEBREE] THRXNMEA LGI108848 1 (X ME EREE, TEBABAL IEHARRDTMEBEDAEHETNTNI00%ELTHELZEDTT,
MTHERAAA LA1086FR ) TEERERLEIETF—T7 0 RORRTT,
GERaAVS
12 OERN#RHEIE, RIBHMEIER (TOPIX) HVFT AR Y45 R2.09%. BEFHHMEA R A FR361%ETHELEL =, AT, FAMEOTEEZIT-E
SHERFGEDFERSL, TS TEEZ TRIAREA>=EMN b RER1T(ECB) LD BMOLRENE. AE  7AARLROETEEN S, BERKETBET
FELEL =, BEE KBIZBVWTHEESMMNZIZLITFONEOD, SEOEBMF LIFIZEOHNEDEOBBIOLENYEELNKBED TEZLED—AT, BEMNH
HLU-EREMROBERENPRFNANDOABRTH>IIEBENELELY, ERHRATBIEIA STV DOHEBLTYELT, RIABEENFETIE. ZOME R, /XL
TR - ERAYMEGIERE2UEBNA T ET S —A T KE - BHRE. 2B BHALEDIEBA LRELEL,
SAOEGRETHCOETELTIL. FEBHIHESIT Y 1L ERBOO. —HBOMBADTHICLE VTR I PR ELEDRFBEETIOEL . HFEAN
[FITVWERBATLEN, EEEAVALBIEDBRESNETELERODN=I7—RAN)TAVU T  SRXRTEEFTHLELT =,
ENSERR. BE SR, THEMLGEDTUF —IA( M TSRIZFESLEZLDO D, ZDME G, BERMEK. —E Xk, INEREGEDF —N—Dz (DT (S
RIZHFELIZCEND, 211% DT F—N\T+—I VR ERYELT,

HYUERICEBRSNTVSEER, BRRFEIBAEOEFEEZTRLIZ-LOTHY, BEOBERRLERAITH3LOTRIHYELEA.
Tt BERICETAHICBRVVEEFEODEFIZN/NMAR—J(CEBLTOET OTRH T ISR,

1/11 PO U EmRRRR 4L



20154125 KB #

ERBEDIRYIRLICEDE, SRELLAONEHREE, HRIEEDERHFEN
SALICEITRET B L2k o TRABMIEHE P RAHIIZLIEISREXREDH 7S LE HER

EAEE<1=vh-F R Bh E DR

*x 1=y b TSAREIIEFNHEDERRELRIET 5120 i ES 118 31H 6518 14 34 % E K
DEELD IBEE] T, BRHEDERAERIBLIZHKFSR o
(2002411 1HEE) % 100] &L THEHELELDTY, 5*3*9";‘/7 A1.46Y% 1032%  A1.77% 1457%  97.82%| 117.87%
» g : ) } : ) :
290 ! —— BERBI T TR ‘
w0 | M 152 R EE PR
180 j 1 Iﬂ A
160 / N‘\ W MR (%)
140 ! J' HEE-Z O 43
120 WJ!‘W- ¥ A % & E 5L 95.7
100
80 v = E 100.0
60

02/11 04/09 06/07 08/06 10/04 12/03 14/01 15/12

(851 E5REHS
e BRSOy /=T (D7) ~N

BEBE /N TP DELGRENR CHERESSFE AR/ oa—T (77>
O) I DEFRBESSED/-DBHLET ., (LA BETF v, vFE AN EE)

<§£ﬁﬁ§§@ﬂ§%$> L H19984E8H28H <Hi$ﬁkt1ﬁ10f$ﬁ>(fﬁ*ﬁ§k 83%%)
31 A 61 A 14 34E Bl 3 % W *x7E iz
BRI/ .
s 10.88% A177% | 1555% | 10404% | 47.54% 1 ME5EHE ik 3.77%
(D13v9) 2 HTEI4FINNLITIN—T RITE 2.37%
TOPIX 9.65% A5.10% 9.93% 79.96% 38.53% 3 F—1IUX ERES 2.10%
. R P 4 3 o 2.06%
HEATEOMBEE, HES B3I EBRALHEL CLET, st B e
_ BB X\ - (]
< BEMERELE> . .
201512 8% 6 NTTF3E EiR- WIS 1.85%
B st 98.2% 7 ZBUFIZAFUIxL-T—T  |[RITE 1.78%
55 %M 0.0% 8 HBXER B 1.73%
BEZNh 1.8% 9 JY—kr3RE H—ERE 1.72%
10 BRO*H B 1.71%
20%
<TOP I X &bk L= 258 B > | =372k aroeix |
15%
10%
5%
0%
KOS B OB % /N & E A I H &% F £ #H T W ¥ *T | BE B8 T A H E /N 8B HE OB F T W
EORX R M # L T K @ L S M &% B WM KX X2 ¥ o s &#E E E ®E O £ X 17 % K o @ |‘
¥ & = 7 & - M X = W W OmR # b - E - - - - E - - ¥ #h E E
-3 & - a & - B & | O F/ OH OH E A L] & %= R
#* F5i3 o + 25 & R L & Bl ES
E E-4) a E3 ST b *
) E & L2l
& E 3 Y
Ell
*

NKIEEBRLILE ] THUHBA LA 1086408 1 (SHIE A, TRBAEALL | SHAMKOFEEDSHETNENI100%EL THELIZHLDTY .
MTERUHEA LGI10884R ) TRIERIBALL 1ERF—D7 0 FDIKRTT

GERaAVR

12 A OEN%A TS IE. REHREIES (TOPIX) ART A R LT 1FR2.09%. BRFEHRMEHN R A FR361%ETHELEL -, BT, FMEEO T EE2IT/-ER
ERFLTEDFRESC. B FEETRIAREL BN D RERIT(ECB) IZ&LEMDERMBEFE. A 7AIARLROETLEENS, ERHATIFIETHEL
Flf BEF KEIZBVWTHESFASIZLITONELOD. SHOBINF LIFIZRBONNECEOBADENYAENKEDO T A LS —AT, BRAERL
ERBENROBTHRENNEFNANOANBRTH >R EMNELLELY . BENMATIEILAEVOHBLLYELT, RIIBERHETIE, TOMER. /LT K,
- ERAEYEGI R E24EBN TET S — AT KE-BHRE. ZEE BHRLEDOOERBMNERLELT,

LI7URTIE REAH TOBLVRENCEEERIBELLE LT SEOEBLAIHF TELLEDZRNEZED  MEDSIRMELERLISERETHEVEL
fzo PHIMGE AN S HRATEVW I 72EO0EL. BEREBCIIEBEANRAFNILE BARFOBELTLEZRATRET HIENMFTEILELRE
ICERZEBEVVERZTE TVET, SADELRETHELTIE. KED TETIHRBRMNME--8M. BIE. BDERRAEED—HLEELZELMTHE—HT. F
HOEEELRNEMMUICREYTEERONIER. BR. BHO—BAEEFHLEL -, COLITERADKER. YAXRIZE T Y77 ROREMEEILATAKRL
\ TRAFTA1.53% &Y, TOPIXD I AFR2.09%% ERIYZELT, )

R

KYUFMTHEBMSNTVSEER, BRRFEITBAEOEFELERLE-LOTHY . FEOBRERRERIA I S5O TREHYFELEA.
XD, BERICETHICBRVEEZELEODEERIZN/NMAR—JICBELTOET O TR TSRS,

2/11 PO U EmRRRR 4L



2015512 5 KBBH#

ﬁﬂf‘]ﬁofd’,@%‘fé‘ EDHRHPIRZLICE DE, SRBFLEASNSEANKFAELTLRE
CEICRET BLLICLD T, PRAMILREFHREEITAIICH (1S LE RIS

EREK<I=vkT FrAIENE DR %

*1Zy b FSAREGEHPEDEREEEILET 510 HEE 178 | 35A | 62A 14 3% | BEX
DEELD 18EE] T, HAMEDEREMALIESA B AR
(200211 A18%R) % 11001 & LCTHE#EELZ3 DT, IRYa—3> A141% 10.67% A3.83% 12.03% 96.28%| 35.00%
400 J7UR
—— BA%IAR)a—3vT7UR ‘
350
| KRB EREAR
250 ERLEE(%)
HHE % 01 43
200 3 & = 5L 95.7
150
& H 100.0
100
50

02/11  04/09 06/07 08/06 10/04 12/03 14/01 15/12

[(BE)XLREXRO

AXBINRY2—>23> TP R DFELEREHNR THIREEL HEINA1—23> )D&
FBRBECSEDEOHEBELFT, (HAL.BE 7Y, TR AN FELERL)

<EEMFBORTER> % H200044A21H <HBET—AHAARKT >
35 H 61 H 14 3F B3 BET—< tha
PR t125% | A390% | 1286% | 10239% | A26.89% HREISSILHENO LR 24.0%
T EREBOLL 2.5%
HREMAOWEE . HES BB EFRALHELTOES. PNy ——— 12.7%
95E 9.9%
<HEMALEI0SIES  GIAS  T58H) 125 BEDHX
% 4% B 18 [T Ja—n\I)VigEE 26.1%
I8 O Mk S B 1A 18.6%
1 rasEmE BAM ks 3.96% f:::g“‘m“ Lo o
G BT ETR : BAFR |MEFms S00%  20124E8 A31 BHHDTLRY—LK—F &Y
3 =FEUFRJOqF2 v )L 7}|/—j BAH RITE 2.95% r?ﬁﬁ?—?]@ﬁiﬁ’&%ibfﬁ'&i?o
4 VRAYGR BAH BRI 2.53% KMFET—RIEARR IFHEAKRK OFHEEED &5
5 T \FEEHE BHAMA #A3L Ptk e 2.52% .”é1500;’/«’»5L,_‘CEJrﬁL;c‘T(',\i?‘° rim AL
8| DD B Ry 9 48% XERRMEET—ITFRERICEDIGEENHYFET,
7 BAREESE BHAH HIR-BIEE 2.48%
8 YIFE—4— BAHA B 2.47%
9 FTHESERT BAMA BEREES 2.07%
10 FRTSRBE BAH EESL 2.04%
XIRNHAA L1086/ ) 1L B E#EEZ100% L TEHELIZLDTY .
GERarUe

12A OERKK TG, RIAKMEIEE (TOPIX) A BT A RLET15X2.09%. BREFHHRMAR T FR3.61%ETHELEL, BIF &, FRBEO T EEZ(T-E R
ERFLEDFEERE SO, HiHEFEETRDINBEL BN RIBIT(ECB) ICKDEMDERBEINE. AS . 7AHRLROETLHEEN S, BRKRATIHEITEL
Fllz, BEE KEICBWTBEREFNEIZLFONF-2DOD, SEDEMFLIFIEZBEBONEDEDBRADLENVEENRMOTIZZ ELEE—AT, BENSFEEKRL
ERMBENROBTHEENHFNANOABRTH >zl eREMNBELLELY . ERM¥RATIZELA AV DM LTYEL, RIIBERHETIE. TOMER. /LT -
. G- AR EYINGI ELEUERBN T ET L —AT. KE-BHRE. TEE. BHALGEDIEEBNLRLEL,

COFITBRET., BI7URERTARLE YA FTR145%EHYELIz, BPICEEELTIE. BRDIFUEAVAILRELDIZ, §- R LBOXESRAEZHELTEZT
WELT, ERMICIE, BRICSBT2EBEAVALIEBLLO0 ., SKEAICH T TEBREE DS UV AHHREC, MR U BB HBEER 115k RMH O RFEIL KA E %
TELMMHEERALE OFREA AN, VARBIELFETVELZ, —A. RPLBOEEHMICHLPOBSHMHOELE-EFHRREES. SEOKELRE
HIZRIT2EREEHARLE DFTE, VA FSIETIFETVELz, AHOFSETRSL. LEICIZEBEOY—EXEEHARNSAS— A, FRICIETEFIHSOR
SREESATENAYELT,

HUERICEBSINTVHIBER, BRAFEIBEOEFERLI-LOTHY, BEOBERRLERATHLOTRIHYELEA,
KEDM, DERICETHICERMN2EODERIZ1N/NR—JCBEBLTOET O TR TSRS,

3/11 PO U EmRRRR 4L



20154E 125 KB #

<FFAIENE DIEE>

=

BHIICRET BEEICEY., AR FIIHAGEH=E 2
RERRBFHIFE_EFEZIZLFET,

EARE<I=vF-T54

*1Zw b TS5 REFSHAIDEDERAERELLIET 510
DEELD 1$EE] T, FHBEDNERERMIE L-FR

R 7 Bh 3E D B 2

(20024 11A184%) % (100 & LTHBIELEBDOTT, &= 1»A | 3»A [ 6xA 14 3%F | H/EE
280
—— BABAUTYIR BAATIIR .
250 | 2257t 22597k A3.38% 9.02%| A5.32% 9.58%| 84.19%| 134.45%
220 T
o | BABEEENR
160 1 HERLLE(%)
120 1 HEL- %0 43
B B & & 95.7
100 -
70 ‘ ‘ ‘ ‘ ‘ ‘ ‘ & &t 100.0
02/11 04/09 06/07 08/06 10/04 12/03 14/01 15/12
[(BE]ELRENROBEES
~ = NN N
r A TYIPRITFR225 ~N
AFBATYORX2257 7R DELREHR THOREEA 12T YIXTF7F225]
DEBFRTESED-DEFLET, (HAE BRT I, TH AN X RAL)
<BEEMBOEEE> <ERHEXHA LGS EfE>
31A 61 A 14 35 E35 k3
AOTYIIR 1 | ESEs 16.9%
s 9.49% A5.38% 10.34% 89.56% 2 T 1o
B#%225 9.46% A594% 9.07% 83.10% 3 EER-EEE 10.9%
4 ez 8.2%
XEEMIBBOBEEE, NES FBEIHNEHRELHELTVET, 5 EES 70%
<ERERERIEE> <HRXHAA LGL10864H> (8R4R%R . 2258G4R)
# = 100.0% 3 ] *5E e
S5 %Y 1.3% 1 | Z7—RRITFTAYY INFEEE 8.76%
BHE&EZ D 1.2% 2 IFFVY R 4.33%
X TEEBRIL R ITHXMEA G108/ D L ERIE 3 |KDDI 53R - WIEE 3.89%
’fiﬁﬁféﬁﬁﬁéi fﬁﬁﬁﬁ}tﬁs#éﬂ)tbﬁli 4 VIR HITL—F &R BISE 3.78%
ﬁg*ﬁ:ﬁfo;aigﬁo)éﬁa ZNETN100%ELT 5 |mes EamE 232%
X THESUABA L RI5 348 ) T B2t A 7108547 115 6 |[ARET fes 1.83%
TH—TFURORRTT, 7T FAFUIE e 1.83%
EIBITREABEENEAICLDELDTY, 8 | FRTIRME EX& 1.78%
X TEEBBLLE LTS —T7 0 FORERRE 9 taL H—E R 1.69%
REBRLE-EEOHALETY, 10 |T—+H« ExS 1.66%

<

EBRAaAVN

128 OERKR TS, BR TR B RETAFR361%ETHELELI,

BT (L, MO TRER T -EHERFTEORBERRSC, TS FRETEONB LGB R RIRIT(ECB) L HEBMDEREFE, AS 7 AJARIL
ROETHEENS ERKRATIHITELEL = REL REIZEVWTBERESFASIZ LFONI2 DD, SHOEBMF|LIFREECHED EQBRRDLEAYGE
AREDTRALEH—AT, BENERLE-EMBENEOATHENPFNANOABRTHoLIERENELLGY . BNfRATISELA S DB LLYELE,

\_

W,

KUFRICEBSNTVSIBER, BRRAFLIBEOEREERLE-LOTHY . BEDOBERRELZRIATILDOTEHYEEA,
XKEDM, BERICETIICHE2EVDEEIF N/NMR—JISBBLTWET O TR TSRS,

4/11

P U EmRRIRAR =4




20154E 12 F KB #

<HRIENEDTEE>

IXO7R

EIR LB CRE T B EICL Y, FEFRTIE = E L 7=

REBREDHIFE_EFFEICLFT,
BEARE<I=YNTS BRIRE D EE
*x 1=y b - TSAREIHIHEDERRBELICET 51
HOEHELED TSEE] T, HHHEDERERE LA (& 118 35H 618 14 34 X E K
(2002F11A18%8) % 100] & LTHRHFIELIZIDTT,
BAREAVTYIR 0
220 TOPIXT 7R A192% 9.16%| A4.35% 10.73% 82.34% 95.76%
—— BABAUTYIR
200 T TOPIXT7 K ‘
180 T 15 51 &h 7€ B 2E AR
160 T
140 + R %)
HHE£-Z 0 45
120 + % & 18 it 95.5
100
" ‘ ‘ ‘ ‘ ‘ ‘ ‘ & B 100.0
02/11 04/09 06/07 08/06 10/04 12/03 14/01 15/12
(EFB1XLHRERRD
= L LS
- ATYIIRIPRTSP ~N
BARATYOXRTOPIXTFFDELREHNR THEIREEFA A>Ty IXTF7FTSP)
DEFRRECEED/-0DEFLET , (B BET vl TFE A EAL)
<BEEMEEOREER> <EEHERLL>
31nAH 61 A 1% 3F # =X 100.0%
AVTYIR 55 %4 2.3%
S 9.64% A448% 11.43% 87.48% oB 0%
TOPIX 9.65% A5.10% 9.93% 79.96% NG 0.0%
St . W ) = REZ O 2.3%
NEEMBOBERIL, HERE (HEIANEBERELHELTOET, NEREE 0.0%
<ERESEA L 52E> <EMERAEA LAI105R4F > (A% 18878R4A)
18 e A E 35 teE
1 mames 11.8% 1 RMsEHE ik AR 4.05%
2 EEptpMss 10.7% 2 ZEBEURIIqFUIvL- I =T RITE 2.62%
3 Rz 91% 3 |BAEBEERE &R BIS%E 1.61%
4 fEmeEiER 75% 4 ERERT«FVINITN-T RITE 1.59%
5 ez 6.0% 5  AEBHIE ik AR 1.54%
XTEIPH B A L5301, TEIPHSUBA L1 108847 1% ekl i W AR% o
TH—T7 R OB RTY . 7| AHFTEITFIRILTI— RITE . 1.48%
XIEEERLL . TERHXAA LCI1086/8 1D LR (It liE =, 8 |KDDI B BIE R 1.38%
TEIRHRAA LGI5EE O REHAAGKBERLETT, 0 |BAfIFCEZ B 1.29%
10 HREERKIFE EXES 1.10%
GERaAVS
O:EFALR

LI7URIETOPIX (BRAFKEIEE) ISEB LR ERREHI T I7URTT . EBROERIE. 12 TYIR IP—TJ70K TOPIXIZIHIIEESMICHAN, XL
WEFALTEEHRKMEALEZ10%RETHBSETOET 1O TYIR IPF—T7UK TOPIXITIE, 1\—5 BAKRKET ILIZHEAL T 90084RIREICRE
L. TOPIX~DEEHMEDBEVR—I I+ YA EEET HLEEIC. RREVMEF AL TEEOHKXMALLEE100%EETHBSETLET,

12BIZ6 2L 77 RO EEEEEIL. TOPIXD2.09% D FEITHL. 201%D T HEELYELZ, SHRECNETOERASHEREEL. TOPIXIZERL-IREREEE
BLET,
oA TR

128 DERKERXTIHIE. TOPIXA BT ARL T4 R2.09%ETHELEL, BI &, FREEDOTEZZT-ERERFTLEORBERS L. THE PR TRLIARL
o1z R EBIT (ECB) IZkDBMDERMBENEK. AT FILROETLEEND, BRKATIGZE TELEL Z, BEF KBIZBLWTBRESFNSIELFENE
DO, SHEDBMFLIFIEBONESEOBBDENVEENIKBED TXALLED—AT. BEISERL-ERENROBEEENRFIANOANETHo1=2EK
EMNELELY . BRB%ETISZEEABVOHBLAYVEL,

o /

MYFHITEHRSATOSERE, BRRFLIBEDOREERL-LOTHY, AROBERRERIAI 51D TIIHYEEA,
XKEDM, HERICET I CHELVEEODERIZF 1N/ NR—JIBBLTOET O TR TSRS,

5/11 P U EmRRIA 4L



AAZSE 1R T ZLEE DK DL DSFFIZHTREIEE BB REFZEDBEIZREL, SNEEN—IDEN R DEFEFIET RENGAIS
FICRETSEIZLD T, PRAGIGH M5, AXES L HREZAEF DI TTIE LMK (MSCI T—/LIIER) DBEZ LEISRERRDEFEZHIELET,

*1Zy b TSAREBHIHPEDERARBEEILET 510

OEELED T8EE] ©. BAHEOEREEE LB = 11A 3»A8 618 15 3% REXK

(2003F7H18%) % 11001 & LTHEBUELEZHDTY, Ja—n)L

240 Jo0—x A208% 10.24% A157% 3.87% 94.84% 106.34%
220 + Ja—nILga—xI7 J7UR

200 | 2
180 1
160 1
140 1
120 |
100 1
80 |
60 1

40 - - - - - -
03/07 05/07 07/08 09/09 11/10 13/11 15/12

HERLEE (%)
3.9
96.1

H#E -0
% & f

i

op

&t 100.0

G/ o—x
70—/ O0—X 77 R DELRENR THEREGRE GO O—X IDEH
RBECSEDEDEELFET, (BT HEF I, IREANELRE)

<HAEMAOHEE> BEH200144R208 < FEHA >
35 H 65 A 1% 3% ERTEEK Ens (EBEd) 7.8%
GIH—R 10.77% A155% 4.18% 100.86% 75.99% stEBRA(TMEE) 89.8%
MSC;E';;-»F 9.31% A4.45% A261% 75.72% 48.95% ’CAB?i{ﬁ gg;:
XEEMBEOKERT, HRE @3N EERELAELTVET, RETOM 24%
<tRCAAA L GT108847 > (BAAREL 72884R) <trXHA LGISHE>
#® W, &g x7E o 1 FAA 56.5%
1 ALPHABET INC-CL C TFAARIL VIR T H—EX 4.0% 2 HAX 7.9%
2 BRISTOL-MYERS SQUIBB CO TA)ARIL EEG A ATH/00— 3.5% 3 AFYR 5.8%
3 AMAZON.COM INC FAJARIL INGR 2.5% 4 TAINTGUR 3.9%
4 FACEBOOK INC-A FAARIL VIR 7 H—ER 2.2% 5 FAY 3.7%
5 ' MONDELEZ INTERNATIONAL INC FHAARI B&- - 510 2.2% X TR MEA LG5HE T AAA LAI10864E )
6 ALLERGAN PLC FAIHEIL EXR A ATH/O0— 1.8% DHEE, IHF—T7URFORR T, L E
7 ROCHE HOLDING AG-GENUSSCHEIN RARITFY EXG- N1 F+To/00— 1.8% ﬂ‘f‘.::f%ﬁtt'@'é’o . i
8 CELGENE CORP FAIARL ER&- /A ATH/ 05— 1.8% ﬁffiﬁétg g{gf;;iétd)?ﬁﬁdkﬂ’&
9 LOWE'S COS INC TFAARIL INSE 1.7%
10 ADOBE SYSTEMS INC TAARIL VIrITT-H—ER 1.7%
GERAIAVE

1207 8=\ IE. TERMIERA T ETIEMEGYEL Iz, XEHISIE. AIE(LECBOEMBUERIC T ARELFBMED T EEE SICEERAICHBLEL
f=o KEDEASHAEINTEANRYEI 7R DOBAEILOEEERRLIIET. N (A—ILFETBICHT B ESNELALIELHRATISOERICENYEL
foo PEELIRR(IL, PHEBYFRBICKSF LITARELLILEZITT, —BMICHME LFELELZ, LOALZORIBEEWICEV LITFIHEIEZ L ARBORITZE
BLIEYEL =, BN TS TIE. ECBICK S EBMMLERMBEMEATIEDOHFERECTRIBERZo-IEERIT T SYRKBELHEZRAATW TGO R EEIBE.
FERM AR KIBICTELEL . 7O 7HIEIEATE., ECBICK A4 TR EMIIZER CRHRGELZERICT EEFATHBLELLA. KETH LT NARESNTFE
BRI NI-CEh D, PRLUMIERFELEL .

ZD RSN RELAT YT IZRZHHERICHEDZ BFREMIEII—ONILRT T 2I5—LREDRELEE LRSS —A., SRt/ —0—HERM -y —EX
IR EDRBALEFETIEEL FHREMEI2—TE 95V R=ADIVA—T54X -V 1—230F 5 O0—/NLITRET ERE O EREMEEEHTR
IZHAH ANFELT=, Fl#IL. Software as a Service (SaaS)EME[EN D RUA—F = [EH—ER-TONAF—NEITA U F—2IbEBLTT IV —2av w2 59—
EAMEDILANSBEEZITHUBDTIZHYET, RttiE. SESELULORYICHEVEREEFKET LA TVET . AILRT 7 EIF—TIE, MRS 3Y
DFBEEBELELIZD. KIELERIEHYELATLIZ, TO—A T, £REIFI—TlE. ARMVORITELTHRALELz, —WHEM - Y —EXEU5—2HB L TH,
KI7—RLT—R LA Fz—0F 2 THRALEL,

12ARBE AVFI—IRETA == A ELTVSEI5—(E, BREM, —HBM - —EX AWRTTHRET. HLTT7UF—Vz(heLTVSDIER
Bh, AWBE TRLF—HETT,

SHLBMBRGSPICIF—BIREFERL. HRO)—T 127 - Ho = —OREBEOEHRER T LR —FERERECGEAL. BENGRNLT YT
EETHOTVWEET HAMNEHEEHEEL. tiEFISICE T2 —4F— KD EOEVLREE S EEZRRIL., REETHEVET,

MYERICEMSNATOSIEER, BRRFELBEOERBEETRLEZLOTHY . BEDRERELZRATIIOTREHYELEA.
T, BERCET I CHRNEELVEFIZN/NA—JCBBLTVET O TR ISR,

6/11 PO U EmRRRR 4L



2015512 5 KB

BT SREISTAIZELICRET S
o TEAEEFDEE O RIRTT

YR B E DR EE
*1=y k- TSAREIIHINHENERRBEELIET 51=0 _
DEEED (SEE] T, HAHEOERERHBLIHA fEEE 118 35H 61 A 14 3% ERE R
(200378 18%) % 1001 L LTHEHELE-EDTY, ga—n)L
220 vyIyLtEs | A1.73% A231%| A1.25% A542%| 26.68% 38.78%
‘ TR—IWYITYARETTUR ‘ J7UR
190 +
160 R EEEEAR
130 | HERLEE(%)
oo | RHEL-Z O 45
% & g = 95.5
o ‘ ‘ ‘ ‘ ‘ ‘
! 03/07 ~ 05/07  07/08  09/09  11/10  13/11 15/12 & £t 100.0

[SE)IXLHHREFZROBREETEDERAKR
r HE-GSHHFEYI)>-T7UFVA N

TA—1 W TYNEHFT7FDELCREN R THERENET BT -GSEF T > - T7FVAIDEFREEEBFD/-HEHLET
(A AR7 o TR AN BERARH, T— /ST - IR Ttk TREA N AR

<HEMADKEE> 5 B200346 4308 <EESAAA LR >
35 A 61 A 14 3% ERTE K RS Hy—Ky &Ea BE Hedd HALE
AE-GS 1 RAvERE 6.25% | 2024/1/4 a1—n AAA | 239%
ﬁi‘ﬁ%’;' A237% A120% AS545%  2863%  39.92% 2 FAUAEME = 875% | 2020/8/15 KEL AA+ | 16.9%
XESFEOWEEIS, HER (B3I EBRALHELTVET, 3 [FAUNER | S| 2021711718 | KEL | AAr | 1244
4 |FAUHERE | 875% | 2017/5/15 KR AA+ | 113%
<TFUREE#R> 5 RYEE 6.5% 2027/7/4 1—no AAA 8.5%
Rl AA* 6 AXUREME | 45% | 2042/12/7 | AFYRKUE | AAA | 4.2%
9o - 6.12% KBS LR 860 O LR (8 R EEE 1000 L THELEED TS,
EHFIEY 0.92%
XAEATE. S&PHICKBEDERAELTLET,
<B@EELZE> <& thig Al kb 3 >
R—bT4UA R—+Tx)%
EN 12 48.52% KE 44.62%
KRILUSNDRLE 13.17% KEUSNDOFIVE 3.80%
a1-n 34.09% 1—n@ 33.28%
I—RAUS ORI EE AB8.98Y% 2 —OE LS DRI 15.18%
BAH 13.20% BA 5.90%

XIBE LR |SLUMESMERLE L EREREDIT—ILRTU - HI IR TEIb IR AV OIREEZ (1=
ERDEERSEEROETIL-R—rI+UADEFERLTVET  REOEER ST LREFRLEDIZENHYET.

GERarVR
©128 DTEEIR
<f&#Hmi5>

LADESHTIGIL. TETEHTELEFEORBMLAYEL ., TEBHFTIEOPTIE, EECFAYDNTELLLEZ—A. AT FPERELEREGYEL, REDOE
EAEVH#ERZRLE. ZENOEEEFEYIE. TARD1.8%EFIFE N ETFICIRNGEASLYCYEERL, #F1.9%EEF TAEZRAEL. FAVI0CFEEEFIEY
X BTARD04%ERENSADFHEIC06%EHRFFEFTLRLIZE. ETFITRAGASELU DN THBL., #EF06%ERIF TAERAEL -, —A. HHF105E
FEREYIE. FTARDIS%EERENSADFEICI6BEBRFEETCLRELEZIOD., TORIFIETERELY., EH14%EBTRAEKRAFEL, BRI0CEEEFIEY
I%. E%J?ﬁska)o.s%iﬁmh\l‘o#&hﬁ FELTTHEERLRY., $R0.2% 8 ®FETAERZEL .
<A 5>

LADABENGL. TEEEDILXMATHMMICKECTELLZDE, A4 FIL BERURGETLEz, —A. ®ATLERELEZDE, Z2a—S—F R -FIL X
DI—TA—FRETLIz,
OHEXZR D
<BEMEBS>

BERESICBLTIE, HAREHCHLTIE. EAZLDBEANISBRIEDRRBLELTVET,
<EHEMEH >

BHEENRMCEVDTE. EECAKRICHLTEIODRBELET Z2—A T KAYPOREICHLTBRORBLELTOET , EREICHLTIE, /N 2—0T /00
MHOSEERDRBELELTLET  BRIZHLTIE, N a2—PFEAVFLDOBERAISEIDRBELELTVET  FAVIZHRHLTIE, N\ a—DEmALBERORELEL
TWET KEITHLTIE, AN a—P3/00BEENCBRORELELTUVET,
<BEEHH>

BERACHEVTIE, BROF =R TFHREITHLTEIDRBLET H5— AT A/ AP —ABLZEICHLTHROREBELELTVET  BRIZHLTIE. ¥
ONBANILREDRBELELTVET  A—RMSUTITHLTIE, E€£T7O0—DH AN SBRDRBLELTVET A/ RIZKHLTIE, ELTO—DEH AN LBRD
RELLLTVET, 2—0BICHLTIE, E@T70—DBANLBRORBELELTLETS,

\ v
MYUFHITEHRSATVSERE, BRRFLLBEDREERLLLOTHY ., FROBERRERIAT 51D TIHYEEA,
KEDM, BERICEHTIICBEVEEELEOERIZN/NR—JICBEL TOETOTRT ISR,

/11 PO U RRIATSAL




20154125 KB #

EREE DT> 7k
( REIT = Real Estate Investment Ti
EICLY, BRIEHIIZE O REEE?

eI Bh 3E D R =

BERARE<IZ=YrTSAR*

*AZy b - TS RESHIMEDERRELLET 570
DEELD ISE{E] T, HAMEDERERME L =FR
(2004 7R 128488) % 00 &L THEBELEZEDTY,

240
220 { Fa—/LY—rI7oR }N
A

200 {

e /Y !

FRIBNE R ERR

140 M//x/ /N"
120 W/ 43
100 : e 95.7
w ™
w0 ‘ ‘ ‘ ‘ ‘ 100.0
04/07 06/10 09/01 11/05 13/08 15/12
r HE-AMPS O—/NJLREIT77K (61 B ER) N\

T O—/N)LY—FTFoRDFELIREH R THEREET FE -AMPS O—/VJLREITTFF (648
REH) |DEFRTECEED/-DIEBLFT ., (LA AR F v, vH AN HRH)
<HAEMBAREDEES R (RRA—R) >

< HAE(TEEOMEE > %7 B (3200447 A 18 < EREMRLLE> WAREEEE 00 7,146
A e»A & 3%  BER 95.8% oR
751% 6.19% 2.24% 7372%  14893% BEZTOH 42% 7&%)
XELEMBBOBERE, HEE BTN EBERELHELTVET, XIP—T7URDRERRE (-5M)
RMLIREORALETY, ey 3
<TFWERE BRI LERELE> <HATBEREOFEATEAEY o
(EERD> AR 4736 (-30)
. ®Bs wE 330% A¥UR C5F)
i 7 A% 63.7% 3114 XPEHMEFEY L, ARBATES AL 9F)
. _. : TWAETRBERECFRIESAEYVE -84H
Edal 11.0% 5.32% IY—TFUR LR, BB FHERT -78M)
3 A—2b5U7 8.5% 4.40% R ERER R EEDS T (  CE Ty Com)
. PEIP 6.1% 398% Lz3DTY, (-1F)
. — 5.8% : sl Al | OFEY L. 2010568308 T—42% (15M)
: 1.60% KYMEE R R ER TSRS C13m)
RS 2.5% 3.43% EELEL, om)
N 1.5% KAMPEXE R - RZE—ZX-USFUROFA | 2 g oM
. Ky 0.9% ThHY. 77 FRCHATEEREOFIEY. D e
. BARRZFITOVWTRISHERET 51D TIE ﬁ 7127m
XTF—T7URDKRTT . BUELEA, ) . :
0 O A K SR X EROBEESRIE. BEETHY . EEOLEEED EHE ER-I<
. : = ° AT BLDOTEDHYER A BRAEMBTHNDSEBELTTES,
GERaAVR
OmBOER

12A 05 O—/3LREITHIG L, 38FFRET HHRLEAYEL -, LXTIETIE. XKETSN LR LEZ— AT, AT A MBI TELEL ., RKEMIS T, KERE fHH EER
EX (FRB) A FI LIFBRRERELI-CEZIFREL. APICREITAKIBIC ERLEL -, EMHHIE ER G EFHEERICEETS TR LERLEL . — A FUNKES
ISEEETIGIE, EBITTELEL . BN KBETIS TIE. BIFSN =B th RER1T (ECB) MBIMEFHENTIE T ERE TESBEL o= EITR T IRERMN T EEZBLEF
N AR UIRBRBE TERERENBEERBISELLIZIERENORTTAITAHLRL, ARICARAUHERMNTYAENEL, EEFIB T, 129 5UREIT
(BOE) AMEEMIZOBEINFIZBHET I I0TIL—T U RREHOBEAZELALI-CEREND IMBEETHICEFYEL, BATISH/IMELR T EELYELEM, E3m
FHGDPREENTSRABIZ L ABESN=ZET. TVZHLHLEERBEAVIEEESN-C L, £z, BIRICKBREMTBEARILKEDFEHNRESNIzIENTEMH LA
YELI=,
OHEITE

LRAIFIFURAT NSV RBRIOFEZTVELZ, 75V RATHICENT, NS T avE Y o 2—4 BET 5/ ERETE , RETBTRADGHORENOUF
CDVIRAIURRICERLTINSA T, ARETE, Ff-, KETGTNEABELELFHAR EET S/ ERETZEBMBALEL -, — AT, EMTIETRENICTEE
EELREETOOHERETE—EFEHLIZED, . KETBTRARSHEPDICHREEEEFLREATIEERETEESEETBED B IN-FK - EELTIEERET, XE
EELEIETHELZEIN-RE XK EETHEERET, ZLTER TR IRN —CBEZERT B LERETE., ThENEHFTEHLEL =,

SHORBELEICERAS

FNTISE BATISICH L. RERSTAILRAZEH>TOET, 5IEHKE. PETSZOBMLE. FEOREFREICHTIBEEITRT IMETT . £, M LFIZETS
FRBOOAURE, ZDERLELDAREENHIBFIREICEHEBLET . BETI10FESYITKETH EFNRESNELIZA BEDT—40 (&, F L IFHROKREREITIE,
DT Y ITRICHL TR/ N TA—I U REF LT HEFRINTVET  EMHIHICELTE, KF4BRTHEBREEA—VEFIE IS LF-ILTHEZDEN
EHAATOETH, EMEHERIT(RBA) IZKDBMBEMENERSANIE, BTERICHAREEFDEREDBHINEELIIX. HESLEORELERIT/NFERETY
BEEZITHLERTVET  Ffz. VR=—EALRILVDOEHRN ERLTNSIEN S, T4 ARETIZH T BRALFYRSTAIZH>TVET, EETHICEALTIL. 5158
EVIRMIVRICERFBLOVRUITEELIZRETICH LRV RS T4 IR R AZF - TUOET , BUNKEMIS TlX, RARSBENNASRMIREZEH  NEHRMAICT LTS
YRS T4 R BRBELEE > TOWET . BRTIE, I7UF AR XRENRLNBZARAUTIFITHLT, BIERERIKROTAIBRAEF >TLSIE,, /ILI—EX
DI—TUREBETHUARMBICHT IR TAIRRALMHFLTCOET BATBISOVWTIE TR EEFEE R LT ITHEI7ULIAVILAN | RRDF T4 R
TIEDOEEETRATIERTOET Tz A1V URFEEDILKREVIBVRAERTIL Y-S HIZITHLEEZTHEY., ChoMmtEs2—0RERBELISHTHRY

TAIHRBEERLTOET,
BlEE, RIFET7UIAVINAERHOEICEREL T BELEXBELHL. FRNTNERRLNRAOSEREHEEFLTLFHETT .
- J

KLUEPTRBSNTVSBERE, BRRFLZBEOREEZRLELOTHY . FROBRERREZRIATHIIOTEHYEEA.
T, BERICETAICERENVEEEEVLEEIZ N/NR—J(CBBLTOET O TR TSRS,

8/11 P U EmRRIRAR =4



20154E12 5 KB

BPHEETLRENREL , B EEFICLYE BRI ELER T SRENETEICEIC
RETELIZLY, BRI FIE LIEISREERED /S LELFICLET,

*1Zy k- TSAREBHIPEDERARBEZILET 510

OEELD I$EfE) T, HHUHEOEMAEMA LKA RS 1»H | 3»A [ 648 14 3F | BEK
(200478 12E8) % [100) & L THEEIELE-6DTT, ZO— L

200 HhLoi— A092% 1.29% 0.28% A1.64% A607% A29.36%
80 | TA—NLALYL—T7UR Tk

160 +

140 1

120 1 HERLEE(%)

100 - BHE£-T 0O 43

w | s & B % 957

a7 08/10 09/01 11/05 13/08 18/12 a 5t 100.0

N > N > > N L0
AA-ADTLaT7 -7 R-BESTA—nNI)L-ALIS-
T O— /WAL 2 o—TFRDELREHNR CHEBREEF AO> A T3 7 - TP R~ RS O~/ )L sr—-
TR (FABLFR) |DEF U TESBED--BISHLET (BT BNYAO A H—F 23 F N THE AN YSFE)

<BEEH> |
.
3 & R o T T T 3
<EEMBEDOEEE> 5% B £2003411 B 250 24295 | sreg =i
1 5 917"y g F | 20w [
37 A 67 A # 5% B R JWz—ho-% ars% [
GHLYY— 2.15% 1.29%  A121% A1344% A28.34% VAR ‘$ﬂ%
BAM -44.4% | 17.2%
X HEEAH— OH1Y AR D/ T+—< R BHEIRED) g ' oo
HFEEIL — 19.9%
EII _l__, 27.0%
< kgfﬁj%a)*&§> 60% 50% -40% -30% -20% -10% 0% 10% 20% 30% 40% 50% 60%
wET <€ > EET
(M/kKFIL-L—b, BT M) (M/a—o-L—b, B M) (M/ZRIL-L—b, Bifi: M)
m 130 m 180 m 110
2 125 ® 170 =
Kg —— 160 100
110 150 90 —pp—
105 [ 140 |—pa-
122 130 80
90 120 [ 70
85
M g g 10 [
& 35 & 100 g 60
70 L— : . - - : : 90 : . . - - - : 50 . . - - - : :
03/1105/0807/0609/0210/1112/0814/05 03/1105/0807/0609/0210/1112/0814/05 03/1105/0807/0609/0210/1112/0814/05
GERaAVE
-THIHIRER

LA ERERNREENHBARATELFTEDBELHYEL -, BERIBIC,. 22— —5VR-FIL. RV —F-Y0—F R( R 75>, A—ANKBARATLERLI-—
B BRIV KRV /o z—-o0—3  BERUR AFF - FUANRHBAATTELEL . KETIE. XKRLAREERNFERIIHLTELFEDOHELAYFELz, =2 —D—
SURRIL Rz—T - hO—FREICHLTTELI—A. BERUR AFF - FUGEITHLTIEERLEL 2, B A (128) | X EREFHEEER (FRB) (FBEREM DG
B B 1E40~0.25%H150.25~0.50%1=5|F L1F, 2008412 A LLEFH N TV -E AL FIBERISRIEF AT EL, KEBAFMIHEZE B R (FOMC) DFEBTFRBIZ, RFD]R
KHEFIZBEAL THRE OO ER—ZX T AL TS 1 ERFEL- LT, FEHISENELCRELLED I YA B IZD 2% HMICRAN I LA BHLREEER/RTLSLDRA
#RLELIz. Tz, SEROF LIFIZOVTHREONER—RATITSRBELAREINELz, BATIE. BAANSRERNZBEICHLTELFTLOEBE LY EL, =2 —P—
SURRIL, RO —T - YO—FREICHLTTELE—A ERVUR DF 5 -FILBEITHLTIEERLELz, B A (128) . BABITIXEMBKRAERA T, IR42—
N—Z M ERIFIS0K AL T ER—ZATEMT 2 L5EMHIGORABETILLE  BITHRREMBFLEL . AFCRHEFEVDANOTHERFAMOLKEIEHES
B FEREERETH OEVANDEBNELEDHEHRBOEAZTRELEL . RRKBAICOVTE. Hil - £ ET@ICHREREORROEZENALNDILEOD, FOME
EIEZHITTLDEL, RITEITONTEH, BN ERIEZEGTTUKED RANTEINEL -, MEETIE. HEEMAORIFE LI, TRILF—ERTEOZEN S, L 0%FE
ETHBTHEORBLIRESNEL -,

INTA—=IU RO

LA ERFDRETHENTIRFELE—A . DT T FILOBETOXRRILDBETHRENTAFTRESL. 2R TIAFTRDNT+—T 0 REGYELT=,
RETE

LA RELMOBEISBAED LRELIERAR TV A—IRFA—TELODBEIOBHAED LR LzZa—0—FUR-FILIZDWT, ENENFTETLHERDSIET
If. BETHERDEIELFETVEL — A A—LFA—TELOBEANSBNEDETLEERURDFERTHERES IZ LFEL,

SERAAE

LAIK, TAT—RFL—bEEEIVA—IEI—TEOBEATHRAENSLVKRIL A —ILRA—TEILDBER TEAENSVERLEEETEELET I A 1 —ILEH—
TELDBATENAEDEVERUF, RELFIOBHATRAENMEVI—DEFTRTEAELTVET,

XUERCRBSNTOSERDE, BRRFLLBEOREEZRLLOTHY ., IBROBREMREZRATHLDOTREHYEEA,
T, BERICETIICBENEELOVBRE I Z1/1R—JITHBLTVET O TR TSRS,

9/11 PO U EmRRRR 4L




20155 12 5 F B H
wupzon® < A—IT7 R

ERAEM<I=yM TS, R* R Il Bh TE 0D B % 2

*1Zw b TS RERBFHINHEOERARELICET H57-0

DEELD ISE(E| T. HIMEOEA LM LA MEE | 1»A | 3»A | 608 | 1% 3% | BEX
(2002 1818H#) % T100) & LTESELESDTT
200 IH—I7UR A0.02% A0.05% A0.09% A0.19% A052%| A1.45%
| —=x—o7uF |
180 +
160
140 + s =
YRR EE ERNR
120 +
HERLEE(%)
100 B HEE£ -7 0 10.3
® & g i 89.7
80 T
60 =) 5 100.0

02/11  04/09 06/07 08/06 10/04 12/03 14/01 15/12

[(BE]XLREHRDBREETDE

- HEMRF(RR—1)HF—T - J7K) ~

VHE—TF7RDELREXNR TH S HEMRF/ @Eﬁ:ﬂyﬁf:?i%%@tbfn%ﬁ‘ LFT,
(L. HEF PR A LR E)
<MHABEODEHEEOMALE> <HEMRERLE> NAALLE L, SEERIECHT SREEOLETT,
N = =02 XAEOTARLUULE I RUVEHEMEED
) te= £ L 2 TA-248 4 Lk 1IE. BEEEBSETL—IL
BRI E 21% AR teae iR te TMMFZ OIS BT SRR I E D LA ER LT
s B 0.0% AAA 0.0% A—1 95.6%  HARSAUTHELIZEHDTY . LRSI DOERAEN
PR RS AA 4.1% A—2 0.0% EEZICLLEARMAIHELED T, FTERIKIEREHS
(BR<EmE ) oo A 00% s oonl  EEZOERERAENLOTT,
SRMMES 0.0% " XM 20 )&, HFEFEI—L-0—2 BESKIET.
EEAEE oo% BBBUT 0.0% NR 00% " ipe. RILSHTT,
cp 17.6% Z 0t 0.3%|  sERFFTRIZREL. JCR. Moody's. S&P. Fitch®IIEIZ
CcD 0.0% s 0.0% o 0.0% BELTHEAL. BHNFEITIRIL, Moody's, S&P. Fitch,
EET RS e | AEEREE oou| AT2HERELE 00%|  Ral.JCROIEIZE%EL CEALTLET.
#% L RERS| 18.8% & 41% PNET 050%| XBADER. BFFRIHEFAAK, BFTEFSEhT
Z DB E 16.4% WL EIR ABIZEHTOET,
&t 100.0% XBFIRIELTLACPIFA—1IZEHTLET,
NSHALLEL, M LI T SEEDLETT, AR —)L-O0— % 1S5
XM EQMBEF. 2—)L-O—> IEERBISHE. <7 f—ﬁ ! ~E B 1 )>
BEIG| . EHLKIG] RIS, KILSETT, NEfs B b=
. = " 1 | =HERIEFERT 13.6%
<%HA’§E®%1T{$E“%HAJ:E$(J:11L10) > __ 2 E%ﬁﬁ-‘iUFdfﬁﬁ 1.8%
At (ER. itf,ﬁ’li HHEERQ _ EHREMAE s |mszns 07%
B SEATIA% e | AR FATIRE e e
1 1 |SMBCH®EiE% 3.6% 4
2 2 |=zmUFJUEEE]T 3.6% 5
3 3 |=HERIEEMRT 3.6% MAAALLER(T, MEELAICNT HAEED L ETY,
4 4 |aveorironsn—v 1.9% < %?E1%:|_)l/ -0 _“J'ﬁﬁ E % (J:{ﬁs) >
5 5 HTIFEEH 1.8% IG5 Z ¥ s
6 6 [=#ERIF1FrR&U—Z 1.3% 1
7 7 =ZEUFJ)—X 1.0%
8 8 |=muruEAs -5 L—HE% 0.7% 2
9 9 3
10 10 4
MHALLLE(E, MEERLEICNT STEENLETT, 5
Lxrﬁﬁﬁﬁﬁﬂ’ﬁféﬂm CP.CDTY,

SRS PAEREITHT SHEOLETT, WV,

HYUBPICRHESATOSIFEERR, BRERAEFLXBEOREEZTLELOTHY ., BROBERRERIIHLOTEHYEEA,
T, BEHCETIITEENLEFVEREIZN/NMAR—IICBBLTVETOTRT TSEBIZSN,

10/11 PO Y EmREARR AL



LERETTIVEGLSFI=VN U ORI (FHE)

lLifeDO]-TLifeDO8O D ERIRIERIZ DWW TERR ARG EZRE T HEHTT
RV EEERLNEIR

A BEIRIIzONT

CORBOIEE GER) HRP0ERIFMETTEONTT, AT EEDERERBICEINVTESLEE.
TR SESIUVBINILREEESNTE (ER) LET . BRI EEEDEAL. RXBLIULAHBEZOEIRE
B ASTEHE(CHELDIRETIAINHN . EAEBECI TESZTENICHI RIS EPRNILESENS
SHEEN— BRI R ETEZZEDRHNFET, CNODUADIEITATIZHEITIFELET,

A TERERECIBANHYET
FRRIDEE. R E DR FWHFOFERECLD. CRNEFNRITIMIEHEDGEEEN . SHLARKRHMOE

FHERETRIBIGE S EHNET,
RIRSHOXRFBILEHEDIKROELICED, RIREEE. BT 4. MILREEFNRIRSINIEHHBNET,

A EERITOT

SR DR LRI AN B RABLUBAMEDEBRC AN SRANHYET .

] HARREASCNEOE AEELS|E, BUEBRANRBELL CRAMTISRYANES .
EBEAICONT |LEA>T, hARBEOSEAEHBE CEBRASNS LD TESYEE AL 48, choOR AL
P 2R E (L Lo TRAY, R OB ERTT BN TEERANDTS T AILEN,
Fto. ChoO BRI 2k HREEN LLERMICBRINET,

BUEOBENEMISEILEDEE, BE—EITDE1,000M%. RIRSHABEEZ T 11

BEnE BXRICEIEHISERLET,
BAKEEHFI7UR FER216%IIBE(REETDERBBICKVEHLET,)
BAKS VT I7UR FEEH1.8576%IEEIREETDERMBEICIYEEILET,)

BAK%IAR)1—3 770K F31.9116%FEE
BAKALTYIR225T7F FEH05616%F2E

BREEZED BAALTYIRTOPIXI7UR 05616 %FEE

1EETERAN Fa—nLyn—xI77 R FEH1 404%FR[E
0=V AEHT7UR FEH1.1556%F2E
Fa—N\JL—rIJ7UR FE1.62%FEE
Ja—nILhAbr—IJ70K FE15%FEE

TR—I27oF  EEIWURNBREEEOERBEZFICLKVESLET, 2015512 8 K:F20.01095%)

BEERERBIIFRERNIAHBNET,

TOMBESECCRBVLI(FHEMICE, ERAETHOREERF. FMAHFOTEREAFHMSIVHEERZFORENINIETA,
ERORARICEFEDISEHEIIEIREBTLHRTIIENTEZEN, T, INOOEREFEHANEENEORBEEEND
BTN, REMEBCRRT HIEEBNET . Lizho T, BESERIINLDE AZRMEMICRIBTHILEBNET,

ZFOMEBFEWN-EERLNEIE

BEEHRT.FIMEDECHRENRTHLIREERDEFZLZBEMELEZEDTIEHYEE A,

WHI=Yb- U VRR (BEAEY) [LifeDO]-LifeD0O80 ) IL. EMiRIRE M THYREEFRETEHYFEL A Fi=.
CERNERNERREERZRESINTVLSRTIEHYFEE A,

BEHI=Vr YOO RE (BEE) IZIXEHOBEREIE S IL—THEESNTHY. ILifeDO - TLifeDO8O I Z &4 Al BN FE
GIL—T(BEE) INZEINTOET, REBEHBYANSIUVBEILEOBEGIIMFAEIES L —T (BER) IZET
BEFRIENEICRESNE T, MFRIEES IL—T (BEE) | LN DEREIES IL—TICB T 245 A B E A~ DRRFE D
BYANBSLIUVBIEDRERIITEEEA.

BB ESIVENBEDELRERARNRELIEEETODABRNERINIENHYET,

BRI EEEDERERZX. BHHIHMENETLREMNRETIREETDERERBLIIELRY. — BT HLDTIEHY
FHA CNIE BT IREEREDENI. RIRZHUOERGHEFICHEAT—ENHAEFLRAL TSI EP.
B2 OHEIZH-YIREBETZDEESICIEIRBINTOARLMRRICHAN D ERAEZEREEEENSIZERLTILNS
&R EIZEBEDTY,

B1=yh-TS5AREG. B EDEREBEXILET A-ODEELDSEET. FEHNEEDERRIIREDIES
rooJ&LTieHELI=3DTY,

Fa=—yhk-)oH{RE (BHAE) MLifeDO ] -TLifeDO80J IFIRERFTL THEYEE A\

1/11 PO EmiRERR S



