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HRESR ErihiZE g a—/\)L=INSURE
Eot o] % ot % o] %
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6 |[F—T X B 262 W A EGISERE (%)
7 |EBiLz®IE 323 2.59
8 |RRILY kOY B 2.37 1 |[ERms 22.21
9 |[FILE TS 2.37 2 [#B17 9.99
10 [RFHEEE b 2.30 3 [t 9.25
4 [{e= 6.11
5 |EES 5.88

KAAALLRIRELE (T —T7 U FDEALE X THF—I7UFICE T LR EEDHEALE) T BX~NOBRELRKRGHNREEF T S5
MAHdEHEE . RRITEHTLET,

XERDODARG. CEEBHRELTCERSANOBRERETILOTHY . 7V ERIIABISOVT—UDOEEZREVFEE A,

KEHPOERRMBEICETHVANELEINBTLBEDEETHY. FROEAKRETERHIVEIRIETHEDTIHYELE A,

XEAMEREL. JREERZFAL LSS OMIC, RIRZMDEHEFICHAHH D (REF) EMATERSN TOET,
BEOEDITOVTIE., FATIREEROEAISHOBREDHERNLLYET, 8/21




[C&% KRERFIDEREE KR (202653 A R )

9N - AINRANANMAEB|RR 77K -4B(BEAYILL )CEREEISERRE)
SYRIL-AVARR AV MG S

B BREFOEH

BARZBREFRAEEREOHRGZICEVWTERE I SN TLIHA T ETERERNREL. REMITRUFT—2 (MSCI KOKUSAI (BEZiAA, H

R—2N) & ERAISZEFBIEZEELTERFTVLVET,

JO0—RE Na—B -4y FYIUTIRRBEDERLEDERASMINEFEDERSHZRELI|E THASHE. BRINED

%ﬁggﬁim;ntz@ﬁﬁ&ébba BRIRE~NOERENSVRIBERICBLT, RERASHOEMERKISEN Z2L3770K
ERL o

FRAIELTEHEBAYDEITULVETA,

73— 7R AKX TERETL. [SYEIL-AURARAVMIEHRKX T —I7 R 2 T BRERNRELET,

B EEERA W =%EH B EEMIE- N F2—IBMEEE sFauAcRmIEEA
88.87 {&HM 2003%11H18H Y% 1R | 3vA | 64A4 14 3F |BREE
B AVFT—Y HAEMMEE | A 7.19| A 5.25|  3.71| 19.74| 79.58(941.71
MSCI KOKUSAI(EE Z5iA#+, AR—X) BM A414) A 232 6.98] 26.59| 93.26|1,086.31
EZ2 | A3.05(A293|A3.27| A 6.85|A 13.68(A 144.60

KEBERRB LVEEMBINEEERSIATTERELLLDELTHELTVET,

B 2EMEADER
XEREHZE10000ELTHREBIELTOET, (F5IAINEEBRE)
140,000 \
130,000 — L E (AR BM
120,000
110,000
100,000
90,000 ﬁ
80,000
70,000
60,000
50,000 L4l
40,000
30,000 et P
20,000 P e ——
10,000 = MJ“J/AW.MNWWA et
0
2003/11/18 2006/6/23 2009/1/26 2011/9/1 2014/4/6 2016/11/9 2019/6/15 2022/1/18 2024/8/23
B #RUHEA (i1 10884 (%) B ithiskRU SR LEEE (%)
4R BE (%30 st l» %3
Taiwan Semiconductor Manufacturing Co., Ltd. (ADR) USD 29 jt*i‘mﬁ I 175.4
Microsoft Corp. uUsD 2.8 d—AOthisg Kl 10.7
ALPHABET INC-CL A usD 25 A —OBR<ER M H 7.0
Meta Platforms, Inc. Class A USD 2.2 ZFDith 1] 6.8
Amazon.com, Inc. UsSD 2.0
Apple Inc. usD 1.9 B AEETERASH (%)
NVIDIA Corp. USD 1.9
MasterCard Inc. USD 1.8 ERAK EBERREZAIL BiERESQ
ASML HOLDING NV EUR 1.8 ARV [BEME ]+ Jo—x% K 14.5
ALPHABET INC-CL C USD 1.6 ENH-REL—[REE]* Jo—xE [ 12.5
YA —R[REME]* N1 —H L 16.5
TO—F[HBREME]* N 2 —F L] 16.5
—a—AYyH[REBE]* =7y b-duzory R 18.0
RIIS R— b7+ A Emms |l 22.0

O EFHAFMEES LD HEE
QHUNREEDFvyo1-TI/3(E—2aV(RBEEDHRIDBAFEREET,
*LERASHORENEICEDE, VI AURRMUN AV TYAT—2a0 - H—EY—X"-T)L-T)L->—(RIS) NERADIERETVET,

XERONEE, CHEERLLCERAS AL OERERBTILOTHY, FIHERRABRIONT—YOEEEAVE A,

MEH D OBAEMIET BN EENEHBEDERTHY ., FEDBEABRERESH D FRIETHENDTEHYE A,

XHBPEREL, REETEAALTLIBS DM, REZHORDZ-HE 55 (RE%) £Mx THRSNTOET .,
BEOHMAIOVTIE, FIATIREEANEALHORBOBENLLYET, 9/21




[C2%E REEFEDEREHE KIR] (20263 A RI)

1 TIDR77 /R BREFERN(AYILL)
TFTE—I7-TEINIROA G EHT

B BEEFOER
HRAODTEEOKRATBOBEELLASEEZRERIC. AVFI—IDHEIEHTIRERREHSLTEREZITEVE

o

B HEERE W &EH B BEMPBP - AN F7—I7BMEEE srnukRmgEA
331 &M 20014108178 % 17A [ 37RA | 6¥A | 1 | 3% |B®EX
B AVFe—2 HAEAMAE (A 6.14| A 4.95| 4.08| 23.15| 85.77|694.52
MSCI-KOKUSAIA > T4 X (BiBI % EE &AH . AAySiL - AR—X) BM |A6.13|A4.84| 4.29| 23.67| 88.54|848.16
EZ8 |A0.01[A011[A0.21[A0.52| A 2.77|2 153.63

MEEMBOBEERL, HEE KRN EBRELFELTVET,
MMSCI-KOKUSAIL > T R (BB REE LA A, AANYIRL-AR—R) ICET S EFES O MBI EEZ D — U DEFIE, MSCl Inc ITRELET .

B EEMIBEOIED _
T KR EHDREXH%10000EL CIRRIELCLVET ., (BRI D Be B E)
110,000 . .
100,000  —EAEfHER BM
90,000
80,000
70,000
60,000
50,000
40,000
30,000
20,000
10,000 — VM
0
2001/10 2006/1 2010/3 2014/6 2018/9 2022/11
B #kXHA L1 1088# hRsh: 1,128 H BB AEGISSE (%)
A E4£ % E4 %
1 |[NVIDIA CORP 7 A)H 5.40 1 [7AUA 73.36
2 |APPLE INC T A)H 4.88 2 [4xUx 3.96
3 [MICROSOFT CORP 7 A)H 3.41 3 [hr% 3.78
4 |[AMAZON.COM INC T A)H 2.60 4 [Z4% 2.83
5 |ALPHABET INC-CL A 7 A)H 214 5 [75>% 2.50
6 |ALPHABET INC-CL C T A)H 1.79
7 |BROADCOM INC 7 A)5 1.78 M #RsUHEA E 755 (%)
8 |META PLATFORMS INC-CLASS A |7 *Uh 157
9 [TESLAINC T A)H 1.35 E 5] %
10 [JPMORGAN CHASE & CO T A)AH 1.04 1 |FER-FERUEEE 11.24
2 |EXE 8.22
B A8AYY 3 [VorHz7-9—EX 7.42
| ABAYDHE [ 1.21% | 4 [79/80—-n—FHz7 7.01
5 |EER-NA(ATFTH/00— 6.93

KUELETH—T7URCE T B ERERLREZLVET,

XERONEE, CBEBRELTERSANSDERERLT L0 THY . 7OHERIIRBEIT OV T—YOEEEELELE A,

XEHPOEREMEICETIANEINELBENERETHY . FEOEAREETEH IV ERITILDTEHYEL Ao

XAFRIEEEE L, BEEAERALTLSEHBLOMIC, RRZMODBRHZIZHZ 555 ELE) EMATERINTOETS,
BEOHA-ONTIE, MATIREEROSRLUOHENEESNELYET, 10/21




[C&% KRERFIDEREE KR (202653 A R )

9N AINRANANMREBRR 77 -4A(BBEAY I HY) ) GEGEEAIRERRE )
SYRIL-AVARR AV MG S

B BREFOEH

BARZBRMFRAEEREOHIGICEVTERE I SN TOIBEAZETERERNREL. REMIIRFI—2 (MSCI KOKUSAI(BE ZiA A+, H

Ay -HAR—R))EFERIZIEEBIZELTERZITLED,

JO0—RE Na—B -4y FYIUTIRRBEDERLEDERASMINEFEDERSHZRELI|E THASHE. BRINED

%ﬁggﬁim;ntz@ﬁﬁ&ébba BRIRE~NOERENSVRIBERICBLT, RERASHOEMERKISEN Z2L3770K
ERL o

FREIELTABAYCEITVET,

73— 7R AKX TERETL. [SYEIL-AURARAVMIEHRKX T —I7 R 2 T BRERNRELET,

W HRERE W BEH B EE@BF- N FI—IEWREE srhigkEmsEA
9.60 &M 20034118 18H % 7R |37A [ 6548 | 15 3F |EREX
B AFT—Y HAE(HEE [ A 9.45| A 7.83| A 5.03| 6.57| 28.04|337.43
MSCI KOKUSAI(FE 2458 & . AAwS -FAR—X) BM AS560[A417| A 1.92] 13.76] 38.80|450.25
EZH |A385/A366[A311A7.19(A10.76(A 112.82

KEBERRB LVEEMBINEEERSIATTERELLLDELTHELTVET,

W EEMEADER
XERTEHZE10,000ELTHEBIELTWNVET , (FREIFINDEEHERE)
70,000
— L AE (R BM
60,000
50,000
40,000
30,000
20,000 w/""/M
10,000 /W
0
2003/11/18 2006/6/23 2009/1/26 2011/9/1 2014/4/6 2016/11/9 2019/6/15 2022/1/18 2024/8/23
B Bt EA L {10884 (%) B ISR LR (%)
EiA] BE [ZZ0) Hh iz l» i3
Taiwan Semiconductor Manufacturing Co., Ltd. (ADR) USD 29 jt*iﬁ{ﬁ : 754
Microsoft Corp. USD 2.8 d—Othisg Kl 10.7
ALPHABET INC-CL A usD 2.5 2 —A BRI ] 7.0
Meta Platforms, Inc. Class A USD 2.2 ZFDith K 6.8
Amazon.com, Inc. uUsD 2.0
Apple Inc. UsD 1.9 H AEETERSH (%)
NVIDIA Corp. uUsD 1.9
MasterCard Inc. usD 1.8 ERS BEBRRRAIL BERHQ
ASML HOLDING NV EUR 1.8 INAVRAN=U [ EBE ]+ Ja—RE (] 14.5
ALPHABET INC-CL C uUsD 1.6 ENH-REL—[REE]* SOo—xE [ 12.5
YU —X[HEBE]* N [ 16.5
DOl RFHATMEBES I EHIEE TOo—F[BEHE]* N)a—& | 16.5
%iﬂl%j_ifﬁo):\:’v"y&J-I’J*f’;“l*(ti‘—*“/a‘/(ﬁiﬂﬁﬁ@ﬁiﬂt)ﬁﬁﬁ%i A A OB ERE]* |x—rv k- Fuzory FR|L] 18.0
7In i o °_ 1 ||
FUEARHOBRENE ISR DE, Syt (VAR ALTY sy BIS Robo4 ARl 220
F—av-Y—EL—X"-IT)L-T/L-—(RIS) MBERADIERZTLE
ERS

XERONEE, CHEERLLCERAS AL OERERBTILOTHY, FIHERRABRIONT—YOEEEAVE A,

MEH D OBAEMIET BN EENEHBEDERTHY ., FEDBEABRERESH D FRIETHENDTEHYE A,

XHBPEREL, REETEAALTLIBS DM, REZHORDZ-HE 55 (RE%) £Mx THRSNTOET .,
BEOHMAIOVTIE, FIATIREEANEALHORBOBENLLYET, 11/21




[C2%E REEFEDEREHE KIR] (20263 A RI)

1T 9D R77 /R BREFERN(AYIHY))
TFTE—I7-TEINIROA G EHT

B BEEFOER
HRAODTEEOKRATBOBEELLASEEZRERIC. AVFI—IDHEIEHTIRERREHSLTEREZITEVE

o

B HEERE W &EH B BEMPBP - AN F7—I7BMEEE srnukRmgEA
19 {EM 20014108178 % 17A [ 37RA | 6¥A | 1 | 3% |B®EX
B AVFe—2 HAEAMAE [ A 8.26| A 7.36| A 4.48| 10.29| 34.76(260.51
MSCI-KOKUSAIA T4 R (BB B M52 4, ANy S HY -AR—R) BM |A826|A7.19|A4.19| 10.64| 35.22|324.09
ER 0.01| A 0.17| A 0.30| A 0.36| A 0.46|A 63.58

XEEMBOBERIL, HES FHSIINEFRELFELTVET,
XMSCI-KOKUSAIf T YUY R (BB REE HiAd. ANy HY - FAR—X) IZEHT HZEEF O MM EEZ D — I DHEFE. MSCI Inc.IZIRBLET .

N BEMEANIER _ _
XX H ORI = EH#10000E0 CIRRMIELCOVET , (BB min B e B E)
50,000
— i E BM
40,000
30,000
20,000 M
10,000 /M
>
0
2001/10 2006/1 2010/3 2014/6 2018/9 2022/11
B #RUHEA L1 10884 hiRsh: 1,092 W HABAEGISHE (%)
b E4 % E 4 %
1 |NVIDIA CORP T AH 5.37 1 |[7AUAH 73.31
2 |APPLE INC T AAH 4.85 REDES 3.93
3 |[MICROSOFT CORP T AH 3.39 3 |hFs 3.77
4 |AMAZON.COM INC T AAH 2.58 4 |ZR4R 2.79
5 |ALPHABET INC-CL A T AH 2.13 5 |75 2.47
6 |ALPHABET INC-CL C T AAH 1.78
7 |BROADCOM INC T AAH 1.77 B %A EGISEE (%)
8 [META PLATFORMS INC-CLASS A [7AUA 1.56 —
9 |[TESLAINC TAA 1.34 %7E %
10 |JPMORGAN CHASE & CO TA)H 1.03 1 [FER-FEREEEE 11.17
2 |&EAE 8.21
W A8ANYY 3 [VIrSHz7-H—FEX 7.38
| BB~YTHE [99.87%] 4 [79/05—-n—F9z7 6.97
5 |[EER-N\(ATH/A0— 6.90

KUELETH—T7URCE T B ERERLREZLVET,

XERONEE, CBEBRELTERSANSDERERLT L0 THY . 7OHERIIRBEIT OV T—YOEEEELELE A,

XEHPOEREMEICETIANEINELBENERETHY . FEOEAREETEH IV ERITILDTEHYEL Ao

XAFRIEEEE L, BEEAERALTLSEHBLOMIC, RRZMODBRHZIZHZ 555 ELE) EMATERINTOETS,
BEOHA-ONTIE, MATIREEROSRLUOHENEESNELYET, 12/21




[C&% KRERFIDEREE KR

RICII Russell Investments Pan European Equity Fund Class B

Russell Investments Limited

B BREFOEH

(202653 A RIRTE)

Fo kX E T EHRERNEREL. RFT—%4 (MSCI Europe Index (EUR)-Net )& L[EBZEEBIEEL TGEREZITLVET,

BEHOEBERARIAILEE

BLESIZarvba—)LL, EICHIBERICKYEBAIREDOESEZBIELET.
LI7URE. PTAILSUREEDI—ORBREEITETY,

SHERAYHEELIC BRI PEIF—EBD . BIRJE D IR FI—I Do RETEREL

B HEERE | B EEMR- ANV FI—VEWIREE srfikBmsEA
325520 2000411A14H % 7R | 37A | 678 | 15F | 3F [HREX
B AVFe—Y HAEMEE | A6.37| 0.67| 6.43| 12.92| 34.59|154.77
MSCI Europe Index (EUR)-Net BM | A7.68 A0.94| 5.25| 11.67| 36.96|193.61
2018 £ 1 A 1 BEYBTOALFT—%(¢Russell Dev Europe Large Cap (EUR). =8 131 1.61] 1.18] 1.25| A2.37|A38.84

2011 &£ 4 B 1 B&KYRID N2 FT—41EMSCI Europe Index (EUR)-Net. 2009 £
1 B 1 BEYRTDARUFI—4(EMSCI Europe Index (EUR)-GrossTL 1=,

KEFIKRROCEEMBO¥ER T —DO- N—XTHELTEYET.

2024/11/14

B 2EMEAOER
XEREHZE10000EL THAIELTLET , (FHEIRIDESHRE)
35,000 — A (AT BM
30,000
25,000
20,000
15,000 W
10,000 ‘ /J,NMWM
5,000
0
2000/11/14  2003/11/14  2006/11/14  2009/11/14  2012/11/14  2015/11/14  2018/11/14  2021/11/14
B #sUHA £ 10881
BaAA = xiE %
1 |ASML Holding NV A545 15 ER AT 3.3
2 [Novartis AG AALR NIVARTTF 2.7
3 |Roche Holding AG RAA R NIVRTT 2.0
4 |SHELL PLC A4FXUR IRILF¥— 1.9
5 |AstraZeneca plc A1¥X1)R NILARTT 1.7
6 |Sanofi SA TSR NILARTT 1.5
7 [Banco Santander SA (ADR) ARAY ol 1.5
8 [Rio Tinto plc AF)R EX2) 1.4
9 |UniCredit S.p.A. 13)7 £nh 1.4
10 |ABB, Ltd. RAAR BEARE-H—ER 1.4
(RTAREFR)
B AABETERASH
ER=% EERERZAL)L %
1 |Invesco T—4yk-FUToFYRE(] 12.0
2 |Liontrust T—4yk-F) T TFIRE(C] 16.0
3 |Numeric <—#ryk-FyzoTurE([E]  35.0
4 |Pzena N1 —FY b 12.0
5 |Russell Investments RO azZ o rEmE(IE]  25.0

KEEDABIF. CSERBELTERSHMNODERERMBTHLDOTHY . TOHEGREIRBRITODVT—UDEEZRNFEE A,

KEHDOEREMBEICEHTOVNEIABTLBEDEETHY . [FERDERMRETEHOWVIIRLT LD TIEIHYFELE A,

XEFRWEZEL. REFREFAL TV S OIS, RIRZHOERBZFITHA LMD (FEF) EMA THEBESATLET,
BEOBAOVTIE, FIATIREEAIDOEASHOBEOHEEANELYES,

13/21



[C3% RAETROEMEM- KR (20264 3 A KITE)
74771 - BRM K- 77 RGEB BB EREA)

T4 TUTARERR A

W iR EEONN

-HEBLUBRMKEQRSIFIC LG (CHICESTIENDEEAFET ) SN TVEI(RAETEGREFTRELET,
HRAOBALLRT, RAELTEHUEHERFLES,

REIELT. A EREEDABAYDIRITEVER A,

7RI D4 T) T4 BN -2 P — D7 R 1 BLTIREZTLEVET,

B R ESE W &=EH B EEMPAREE sragcimgiA
18.7 (&M 2019511 H29H % 18 | 34H | 64A 14 3F |BRER
B AVFT—2 HHAEf%E | A11.05/A10.36| A5.45| A3.90| 15.57| 64.27
7L
B EEfA0HB
20,000

— R AETER (BRI EEEBIRE)
17,500

I/ NN\ \
15,000 N\
12,500 /\/_/ \NAAAY/
10,000
7,500 | | | |
2019/11 2021/5 2022/12 202417 2026/2

KEEMBOBEEL, MBHEEEHRETIEICIYEHSNEEETY,

NEAEMEE (R D EEHRE) L I7VFEERICTI10,000FATRE— N THLDIRBENEEEBIREL-EETEETY.
EL BARFENBSIVRELSBRECHNDIBREETEELTOER A,

XEEMBLEREEERERRDOLDTY,

KUZRBETBENDLOTHY., FEROERREFEZRIITHEDTEHYFEE A

(2026 F2 A RII7E)
B #3UHA _LGI1085# A SRS 56 W #RUHAA EGISE - ihisk
F e = - #h iz 2 E35 % = - thisi £ %
1 [ASMLEA—LTaT T54 1B EREAMT 5.64 I EEDE 33.59
2 [avinnFyy - G)L—7F A1XUR W 4 4.73 2 (252 14.48
3 |REVE—FF¥—4—F AXUR £ 4.48 3 |kq4y 12.64
4 [TFL—Foo¥L A1XUR o] 4.39 4 (#5245 9.01
5 MTUT7A-TUYUX KA BARE - H—EX 2.90 5 |[AR4q Y 5.26
6 [LLYyS R AXUR | EXRE - H—ER 2.82
7 [Yara5—TLH Y uY ISR | BRE - H—EX 271 M $AA _L{S5KE
8 |[kKBCHIL—F N)LExF— £@h 2.64
9 |[ZTHsrRRYFTY Ox—U4—| BEXRE - H—EX 2.62 e %
10 |[FRARSERD A1XUR ANILAST 2.54 1 |EXEF-H—ER 27.38
2 |&Eh 20.37
MK BALLLREIT S —T7URICE ITARMEERBLRENNET, 3 INILVARHTT 18.25
XE- g (T RTE - i ERRLTVET, 4 |1EEREAM 15.33
X EFEIIMSCI/S&P GICS*O)'@7?~—122%C'C“§°7T'\L'CL‘$TO ) o 5 |— R EER - Y —FC R 715
*MSCI/S&P GICSEIE, RAVA—K & T7—XHMSCI Inc. L E TR Lt REL IR % .

(Global Industry Classification Standard =GICS) T3,

X ERONEE, CEBRELCERASHNSDERERBTHLOTHY, TIHERFABIOVT—HIDEEEEVEH A,

XEH P OBAERMIET AN RINBLBENERETHY . IFROBRAREE RS SV RIS EEDTEHYE L A,

XHBPELER. REETEFALTV B OMIC. RRZHOEHZIHA L85 HEH) EMA TERSATOET,
BEOHAIOVNTIE, FIATIREEENETLHORBOBENLBYET, 14/21




[C2%& BREGEROERAEZ-KR] (202643 A RIRTE)
L7723 -US-T V171 Selection US Equity Class |
T—FRAR-TIIFIR—Tv—-J—AY/N\-YITYR Architas Multi-Manager Europe Limited

B EBEROHR

LI7URE, BEAESEIREDR—FI+)F L RBNLGTADEREBHNELTGERZITVET,

ZOMEEMEEDIND2LEZ  KEZRLMET S, FEXRKEORFTIETLE ., ERFELLITEREISN TLSHR

[TRETHEICKY. EDBMEERTHLEBIELETS.

B ERERE B =%EH B EEMPREE srnckdmeaA
5.20 &M 20214E1H6H % 1A | 378 | 64A 14 3F | EEX
B AFT—Y HAEMEE | A2.92| A3.23| 4.62 19.30| 78.53|149.17
Tl
XEEMBOBEERE, AEEFHSIEDEERELLLOELTHELTVET, F#- EEORERFEYELFELGYETS,
B EEMBAOHB
XEEHZ10,000£LTHHEHELTVWET . (BEIRTDECEBRE)
29000
27000
25000 e Fund
23000
21000
19000
17000
15000
13000
11000
9000
2021-01-06  2021-07-16  2022-01-23  2022-08-02  2023-02-09  2023-08-19  2024-02-26  2024-09-04  2025-03-14  2025-09-21  2026-03-31
B #RsU$AA L 137 10$54 gemAgk: 358 M #HRUMEA _EGISHE(K)
FAA % 1 |UNITED STATES 95.92
1 |NVIDIA CORP 6.94 2 |IRELAND 1.35
2 |APPLE INC 6.44 3 |BERMUDA 0.73
3 |MICROSOFT CORP 5.03 4 |CANADA 0.45
4 |ALPHABET INC-CL A 4.41 5 |BRITAIN 0.25
5 |ISHARES CORE S&P 500 2.81
6 |BROADCOM INC 2.60 M BRUAA E(TSSRE(%)
7 |AMAZON.COM INC 2.48
8 |META PLATFORMS INC-CLASS A 1.87 1 |Information Technology 30.77
9 |GE VERNOVA INC 1.66 2 [Financials 13.04
10 |ABBVIE INC 1.60 3 [Health Care 9.92
4 |Consumer Discretionary 9.91
5 |Industrials 9.51

KELZDOARZ. CHEERBRRELTERSUANLDFEBRERETHEDOTHY., 7V HEGIEABRITOVT—UDEEZENEEA,

KEHPOERARBICETIVHILEIRABTLBENERETHY, FROEBAMRETERHIVIIRIETDILDTREHYEEA,

MEABEEEX, REFAEFIAL TV SO OMIC, RIRRDEHFICHEA LMD (REF) EMA TERSATVET,
BREOBAIOVTIE, MATIREERXNEAZHOHEDHEANLLYFT,

15/21




[Z£F ILRERMRETIHREEFEADERER-IKR] (20263 A RIRTE)
7oY-90—=IN-TO14T1- 2LV 3y AXA Global Equity Selection Class |
T—FAZR-TIIFIL—v—-3—0Y/\-)ITYR Architas Multi-Manager Europe Limited

B EBEROHR

MEEMEBEOIND2LLE, EITHER(BARRO OFRHIShI-TBICEXZEMR . L% BEHEENH L4, FETREKRKITRET S
EIZRY . REERSZAR— I+ T DT IT4TBRIZKARHPMLE T ADERZBMELTGERZITVET . R RATIOTYIRERZ 5 ERAME
FBRLET . b, RAELTHE EMEDOINRREICODVWTIERAVTYIADEECEHLE-RERREZOS L TGEREFTVVET, (REEHIEX
T7URDERIZDOWTIPELAY T EIRIR DAV MUKIETYRE LUDWSA 22—+ 23+ )LGmbHZEIIR B Y~ —Iv—(ZFdLELI=.)

W FEERE W EH B EEMIE- N FI—IEWREER STk BUREA
4,289.04 (&M 2024%8A7H % 1B [3vB | 658 | 15 | 3&F |[REX
B AUFT—4 HEAE(HEE | A4.34| A3.11| 5.26(21.77| - 34.35
MSCIaYH A - AT YO R (FAR—R-Fi B 4B LA H) BM | A4.19| A2.79| 6.79| 26.07 | - 39.03
#8 | A0.15| A0.32| A1.53| A4.29| - | A4.67
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B #XEA _EGI1088HR s 1,137 W %A EMIS5HE(Y)
FrA] E 4 3] % 1 [7A0Uh 73.34
1 [NVIDIA CORP FAUA 1B T 6.93 2 [1FUR 4.36
2 |APPLE INC FAUAH 1B T 4.25 3 |Fq4Y 3.95
3 |MICROSOFT CORP FAUA 1B T 4.14 4 |7A4ILS2FK 2.43
4 |AMAZON.COM INC FAYH |—#EBE-—EX| 378 5 |25V% 2.32
5 |META PLATFORMS INC-CLASS A TAUYAH a3a=H—Y3v-H—EZR 2.54
6 |ALPHABET INC-CL A FAYH [szazr—vav-v—ez] 239 W HREALLISEEY)
7 |MASTERCARD INC - A TAYH £ 2.30
8 |BROADCOM INC TAYH &R T 2.15 1 [TFEREAT 26.48
9 |EXXON MOBIL CORP TAYH IRILF— 2.11 2 |&F 18.48
10 [ASML HOLDING NV TS 1B T 1.66 3 |—RHEM - H—EX 11.76
4 |INLRHTT 9.32
5 |lasazkHh—varv-H—ER 8.52

X MR HEA EG10884R ) TR A ERISHE I THRRMEA LAISEE XY RE—T7 FDIRR T, MEEREE100%ELTEHELELDTY,

XERONEL. CEERRELCEASHALOBRERRT HE0DTHY. FIHEBERBIONT—YOEEEAVE A,

XEE D OBAERRICET BN IR LBENDEETHY  FROBARBETRH SV HRIT 5D TIEHYEL A,

XEBBE AR, REEXEFALTL AR OMIC, REZUOEHEICH I8 (HE%E) AM2 THRShTOET,
HBEDBAICONTIE, FATIREEROEILHORBOBANEBYET, 16/21
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LERTORAOSEERY. YRYEa FO—)LLEAS BN EEFBELET.,
D7) — D7 R AKX TERZITVD. [SYBIL-AUARRMUMNARBEH T —I7 R 12T ERERNEELET,

KERFIIHF—T7URICHE T DM E ERELLREEZLLET,

XELDARE, CESERBELTEASUMNLDERERBET SO THY . 7/ ERIEARIOVT—YIDEFEZANFEE A,

KEHPOERRGEICEHTOIVHIEIRBTLBENKETHY, FROEBAMRETRHIVIIFRIET LD TREHYEE A,

XEAEEEEX. RERFTEEFIALTLSIOOMIC, RIRRMDEBFICHEZ LMD (REF) EMATERSNATLET,
BREOBAIOVTIE, MATIREERENDEASHDOREDTEANLLYFT

B HEERE B &EH B EEMIA- N Fo—I7BWEETE mralEimsaA
86.03 &M 20034118 18H % 18 | 358 | 658 | 1 | 3F |BEX
B AVFe—2 ELHE(REZE | A 1.67| A 1.40| A 3.24| A 4.88|A 10.82] 10.38
NOMURA-BPI {24 5%k BM |A 1.83|A1.67|A3.84[A537|A11.83] 12.81
=8 0.16| 0.27| 0.60| 0.49| 1.01|A 243
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[C2%E REEFEDEREE K] (20263 A RIETE)

TP—FRRT=IWRTIGRTRIN INIT KRR TR
Architas World ex-Japan Passive Bond Fund Class J
T—F AR -TIINFIRr—Tv—-J—0y/\-)ITYR Architas Multi-Manager Europe Limited

B BRBEFROH®

TEARBLIVAVHLRADEAZEEL-F—2I/L) 54— (BRIIB LUV E BEZEREND #RERICIRET HEF#BELEFT  AVFI—
ISEEL-ERRREZEELET, MEEMEDN100%% LREL T, BAZBREREELNRITIT HEE (BAFHEEE-hAEED)IC
BELET, (BEXEFZART7URDOERIZDOLNVTDWS GroupZ BRI Evr—ov—IZEmLEL,)

*MFEELIE. ABRTMILSURENEREEFZTY,

W FEERE W EH B EEMIE- N Fo—IEWREER STk BmuREA
703.76 &M 202143A24H % 1R | 3vA | 65AR 14 3F [EREE
B ALFT—2 HA#EffgE | A1.24] 0.77| 7.76| 12.09| 30.50| 32.16
FTSEEREE > TYIR (BRCAR) BM | A1.24| 0.83| 7.93| 12.39| 31.87| 34.73
#8 | A0.00| A0.06| A0.18| A0.30| A1.37| A2.57
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B EZ5HA L1638 AR EL 943 W EHMBALGISHE(Y)
$AR E4 % 1 [7AUH 45.54
1 |US TREASURY N/B - 2.75% 15 Aug 2032 TAYAN 0.57 2 |HhE 12.13
2 |US TREASURY N/B - 4.625% 15 Jun 2027 TAURh 0.46 3 |75 2R 7.03
3 |US TREASURY N/B -1.25% 15 Aug 2031 TAUh 0.45 4 |412)7F 6.48
4 |US TREASURY N/B - 1.875% 15 Feb 2032 TAUN 0.45 5 [41FUR 5.64
5 |US TREASURY N/B - 1.375% 15 Nov 2031 TAUh 0.45
6 |US TREASURY N/B -4.25% 15 May 2035 TAUN 045 W BABIEREEEE(Y)
AAA 7.57
AA 53.74
A 2.97
BBB 4.65
BB or Lower 0.00
Not Rated 30.07

KEELZDOARZ. CHEERBRRELTERSUANLDFEBRERHETHEDOTHY., 7V HEGIEABRITOVT—UDEEZENEEA,

KEHPOERARBICETIVHILEIRABTLBENERETHY, FROEBAMRETERHIVIIRIETDILDTREHYEEA,

MERBEEEX, REFAEFIAL TV SO OMIC, RIRRVDERBFICHEZ LMD (REF) EMA TERSATVET,
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[C2%& BREGEROERAEZ-KR] (202643 A RIRTE)
FoY-oa—iN KR AXA Global Bond Class |
T—F AR -TIIFIR—Tv—-J—AY/\-YITYR Architas Multi-Manager Europe Limited

B EBEROHR
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* U EETIL. ARTAILSURENEREEIZTT,

W S ERE W &EH B EEMIE- N FI—IEWREER RTucBmEEA
682.19 &M 202652898 % 1R | 37RA | 6¥A | 1 | 3F [®EX
B AVFT—Y EAEfZE | A1.62 - - - -| £0.45
FTSEERBEE A TYIR(AR—X) BM A1.34 - - - -| 20.09
£82 | A0.28 - - - -| £0.35
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M EZHA L1638 RS 91 M EHFEALNSHECK)
A =4 % 1 | 7AUA 22.51
1 |US TREASURY N/B -4.875% 31 oct 2028 T AA 3.72 2 [AFP O 10.71
2 |POLAND GOVERNMENT BOND - 2% 25 Aug 2036 R"—5 2K 3.40 3 |Za—Y—52FK 9.50
3 |US TREASURY N/B -4.125% 31 Jul 2031 T AA 3.09 4 |A—R+ 3517 7.29
4 |US TREASURY N/B -4% 29 Feb 2028 TAYAD 2.89 5 [ kL7 7.25
5 |US TREASURY N/B -4.125% 28 Feb 2027 TAYAD 2.70
6 |MEXBONOS DESARR FIX RT -7.75% 23 Nov 2034 AEX 0 243 W BARIEREEEEY)
AAA 24.55
AA 26.40
A 6.29
BBB 13.02
BB or Lower 0.00
Not Rated 25.28

XERBORNEIE. CSFRRELGERSUNODBRERBTIIOTHY ., 7V ERIEIABIZOLVT—UDOEREZEVEE A,

XEHDPOEARBICHTIVNEINBTLEEDEETHY . [FROEBARRETEHIVIIFRLTILDOTEHYEE A

XEHRAMEEEL BEEAEEZFIALTOSEHAOMIC, RIEZHNOESHZFICHEZA SN (REF)ZMATEBSINTLET,
BEOBRIZOVTIE, FATIREERTORASUHOBEDHBEANLLYET, 19/21




[C5%E FHERENFLETIHIIREETDERERE -KR] (2026 F3 A KRIRTE)
7147V) 57122 —7—IWAGEHKREBITERER)

T4TF)TF1REKIRH

B IR EENNE

AREERROAHBEEEZTELRENEEL. RELENEDOREERI-LEENELTERETAVET,

B HRERE W EEH B BEMBAOHB

59 1'EFq 2002¢9ﬁ205 1;:1)0 _l P-% ¥t ) u H# {48 10,046
B EEMBERERE =rmgrEmiziA

% 178 | 3R | 678 | 1% 3F | REX 10,100

H#MHzE| 0.00] 0.03] 0.07| 0.12|A0.04] 0.46

10,050

10,000

B N Fe—Y) 9,950
02/9 08/6 14/4 20/2 25/12

EL (R ERF)

KEEMIBAOREERL, BN REEBRETIEICLYVEHESNEEETT,

NELEMER (L, 77 FERERFIZ10,000H TRA—FLTH O DIRES TR EEBIRE LI-EHTMEETT.
FELBARFEMEIVRENREICHDDIBEFIZFBELTVEEA,

KEUTFURF AVFI—IZRELTEYFER A XEEMBTEREEERZERZEDOLOTY,

KUZEBETBEDHLOTHY, FRDERARFLZRIATHLDTEHYFE A,

(20265028 27HR )
W A _EGI1088H* B FR—-b72)FDIKR*
$a4A EEs] At % & E B A KR (%)
1 | 1347EEEHEE % 2026/03/09 & A 329 E5 92.9
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5 | 1364EEE A ZH 2026/05/25 = A 43
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7 - - - - AAA/A -
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