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ZOMEEMEEDIND2LEZ  KEZRLMET S, FEXRKEORFTIETLE ., ERFELLITEREISN TLSHR
[TRETHEICKY. EDBMEERTHLEBIELETS.

B HEERE B &EH B EEMIAREEE srascameiA
562 BA M 20214 1H6H % 158 |3vA | 658 | 1F | 3% |BEX
B AU FT—2 EL#E(R%E | A5.79|A16.42|A10.30| A2.88| 44.86| 96.77
5L

KELEMBOEERIT, HBRE FHSIANEFBRELEIDELTHELTWET £, REORERFEYERFELRYETS,

B EXHEOHS
XFEB#10,000EL THREAEL CLVET. (BSIATDEEEIE)

25000
23000
21000
19000
17000
15000
13000
11000

9000
2021-01-06 2021-06-12 2021-11-16 2022-04-22 2022-09-26 2023-03-02 2023-08-06 2024-01-10 2024-06-15 2024-11-19 2025-04-25

e Fund

B B4 (10854 giEg: 241 M HSEAEESHE(Y)
FAA % 1 |UNITED STATES 90.30
1 |MICROSOFT CORP 4.82 2 |IRELAND 6.42
2 [NVIDIA CORP 4.65 3 [SWITZERLAND 0.78
3 |META PLATFORMS INC-CLASS A 3.29 4 |CANADA 0.52
4 |APPLE INC 3.10 5 [NETHERLANDS 0.36
5 [ISHARES S&P500 EQ WT USD ACC 2.82
6 |[ISH EDGE S&P MV 280 WM H%RXBALMLSEREY)
7 |AMAZON.COM INC 2.78 B
8 |ALPHABET INCCL C 2.14 1 [Information Technology 24.34
9 |COSTCO WHOLESALE CORP 1.47 2 |Financials 15.49
10 |NETFLIX INC 1.38 3 [Health Care 12.02
4 |Consumer Discretionary 11.92
5 |Industrials 10.57

X ERORB(E, CSERBELTERRANSOBRERKT 2LOTHY, 7/HERRRBIONT—YOEEEBNEL A,

XAH R OEARMEET BV IEBNELBEDRMTHY IFEDERRRETEH I TRET 2D TEBYEL A,

XEBBMERE L. BAEEEHAL TSRO, RRZVORBEHA 85 (HEH) EMA THRENTLET,
HEOWHONTE, HATIRAEROSARHORBOREINEBYET, 16/23




[C5%F REEFXOERRE-KIR] (202554 A KRB TE)

=% 90—\ TIC1T1- 778
Architas Global Equity Fund Class |
T—F AR -TIFIR—Tv—-J—AY/N\-YITYR Architas Multi-Manager Europe Limited

B EBEROHR

BI7URE. BEBHLEABREOBRAR— IOV F CLERBNLGTADEXRET BHELTGEREZITLET,
RV —FRIUHHRENEERAL. IHFRBRELVEERSEZBELTT VM T —IVADHEEERT H &I
Y. EDEMEERTH_EERELET,

B HEERE B &EH B EEMIAREEE srascameiA
21,640 BHAH 2021474288 % 178 | 378 | 65A | 1% 3F (F’EX
B AUFT—4 HE(Mh%E | A2.73|A13.93| A6.61| A0.95| 41.24| 38.27
7L

KELEMBOEERIT, HBRE FHSIANEFBRELEIDELTHELTWET . F-. REORERFEYERFERYETS,

B EXMEOHS
XFEB#10,000EL THREAEL CLVET . (BiSIATDEEEIE)

17000
e [0l
15000
13000
11000

9000

7000
2021-07-28 2022-01-15 2022-07-05 2022-12-23 2023-06-12 2023-11-30 2024-05-19 2024-11-06 2025-04-26

B #UHA L7 108848 SRR 77 W BN LGISHECK)
Ei4] % 1 [UNITED STATES 65.68
1 |NVIDIA CORP 5.22 2 [JAPAN 5.81
2 |MICROSOFT CORP 4.82 3 |FRANCE 3.95
3 |AMAZON.COM INC 4.27 4 |BRITAIN 2.49
4 |APPLE INC 3.99 5 |IRELAND 2.48
5 |ALPHABET INC-CL C 2.80
6 |META PLATFORMS INC-CLASS A 231 W H%XBALMSER(Y)
7 |ELILILLY & CO 2.29
8 |[BROADCOM INC 1.90 1 [Information Technology 27.87
9 |NETFLIX INC 1.88 2 |Consumer Discretionary 15.83
10 |IMASTERCARD INC - A 1.77 3 |Communication Services 12.50
4 |Industrials 11.49
5 |Financials 11.48

X ERONER, CEEMBLL CEASANSOBRERET HLOTHY, 7/ EBIERBIONT—YOEEEAVEE A,

XEHPOBRARMICET VN EINELBEOEMTHY  IFROBARRETEH IV RIS 2O TEBYFL A,

XBHHTAER. BEEHERHALTL B OMIC, RRZNORMEHAIHS BL%E) EM THRSLTLET,
#EOBHITOVTIE, AT IREEROEALHOREOTANLLBYFS, 17/23




[C2%E REEFTDEREF K]

TN AV RANA A RBH T 7R - 1GERIEREIERRE )

Yt AR AU MER R
B RBEROEH

(202544 A KBE)

BROHGICEWTERGI SN TWS A EFEERETREL. REMICAUFT—Y (NOMURA-BPIHAEIEE) # LEI 52 LFB1EE

LTERETVES,

BHOEBRRHERAYT S EICRY. 5T R, BB, E35FE R IR, @R BREREVO-BHFERICHE T HEBIRTDIRR

LERTORAOSEERY. YRYEa FO—)LLEAS BN EEFBELET.,
D7) — D7 R AKX TERZITVD. [SYBIL-AUARRMUMNARBEH T —I7 R 12T ERERNEELET,

KERFIIHF—T7URICHE T DM E ERELLREEZLLET,

XELDARE, CESERBELTEASUMNLDERERBET SO THY . 7/ ERIEARIOVT—YIDEFEZANFEE A,
KEHPOERRGEICEHTOIVHIEIRBTLBENKETHY, FROEBAMRETRHIVIIFRIET LD TREHYEE A,
XEAEEEEX. RERFTEEFIALTLSIOOMIC, RIRRMDEBFICHEZ LMD (REF) EMATERSNATLET,

BREOBAIOVTIE, MATIREERENDEASHDOREDTEANLLYFT

W HEERE B &EH B EEMIA- N Fo—I7BWEETE mralEimsaA
82.52 (&M 20034 11H18H % 18 | 3¥A | 648 14 3F |EREX
B AVFe—2 HAE(MLE| 0.49| A 1.05|A2.27[A293|A6.75 16.61
NOMURA-BPI 4 & 152K BM 0.58[ A 1.06| A 2.58| A 3.08| A 7.61| 19.91
=8 |A0.09[ 001 0.31] 0.15 0.86/A3.30
KEER ARSIV EEMEINEESEHSI AT THERELE-LDELTHELTLET,
B EEMIBEOIED _
NERTEHHF10000ELTHRBUELTLVET , GREIRINEEEBIRE)
14,000
— L AE(TEE BM
13,000
12,000
11,000
10,000 R~
9,000
8,000
2003/11/18 2006/6/23 2009/1/26 2011/9/1 2014/4/6 2016/11/9 2019/6/15 2022/1/18 2024/8/23
WiERI#ERLLE (%) BN EBERTERAS
EE 1622 EREit ERREAIL BERS %)
5 {E [ 13.4 FEyrTHRI AU ROne [LEEEE 50
BRIE 0.0 IRAY [LEEE 50
ERE 0.0
EE [ 16.5
AENME I 3.7
MBS | 2.4
ABS 0.0
ZDith | 1.8
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[C2%E REEFEDEREE K] (20254 R )

T—FERT=IWR - ITIVGR TN INIST KRR TFIR
Architas World ex-Japan Passive Bond Fund Class J
T—F AR -TIINFIRr—Tv—-J—0y/\-)ITYR Architas Multi-Manager Europe Limited

B BRBEFROH®

RABFIVAALIRADEAZERLI-b—FIL)F—2 G E S U E RIERIND Z R ERICIRM IS LEBHELES .
NUFI—YIEHLERBRZBELET MEEMEBED100%% LREL T, BARZRHAZTENFKITT HEE (BT
HWER-MARET) ITIRELET,

*BIREERE. AETAULSUFENERERERTT.

W FEERE W EH B EEMIE- N Fo—IEWREER STk BmuREA
56,930 B/ M 20214 3H24H % 17 |37RA | 64¥R | 1% | 3F |HEX
B ALFT—2 HA#Eff%E | A1.60| A2.99| A2.88| A1.84| 11.45| 16.02
FTSEEREE > TYIR (BRCAR) BM | A1.62 A2.90| A2.68| A1.48| 12.79 17.93
=2 0.02| A0.09| A0.20| A0.36| A1.34| A1.92

NEEMEBOBERIL, KL FESIEN Z2BRELEZILDELTHELTWET, =, EROBRERMEY LIFELYFET,
XFTSEHREFE A TYIRICKHT2EFEZ DO MM EZ DM — Y DIERI (EFTSE Fixed Income LLCIZIRBLET

B EEHHEORS
XERTEH%Z10,0006LTIEEIELTVET ., (F5IFIDEEBEIRE)

12800

12400
e Fund BM

W Ny
11600 Jw

11200

10800 A A N W

; LA e
e e[ NN
W=
9600
2021-03-24 2021-09-27 2022-04-02 2022-10-06 2023-04-11 2023-10-15 2024-04-19 2024-10-23 2025-04-28
B EZ5HA L1638 R 763 W BEHFMEALGISHE(Y)
AR E4 % 1 [7AUA 45.94
1 |US TREASURY N/B - 0.625% 31 Dec 2027 TAYAN 0.81 2 |HhE 11.11
2 |US TREASURY N/B - 1.25% 31 May 2028 TAURh 0.72 3 [725VR 7.27
3 |US TREASURY N/B - 1.25% 30 Sep 2028 TAUh 0.69 4 | 4327 6.73
4 |US TREASURY N/B - 2.75% 15 Aug 2032 TAUN 0.67 5 |Fa4Y 5.69
5 |US TREASURY N/B - 2.625% 31 Jul 2029 TAUh 0.66
6 |[US TREASURY N/B -1.875% 15 Feb 2032 TAUN 066 W BABIERELIEE(Y)
AAA 53.22
AA 11.21
A 1.03
BBB 7.60
BB or Lower 0.00
Not Rated 25.81

XERONEZ. CEEBRELCEASHD LOBBRERRET 2E0DTHY. FIHEBIERBONT—YOEEZAENE A,

XEH T OBRAEMICET AV NEEATLAEDERTHY  FROBARRETRH SV HRLT S LD TRHYEEA .

XHEBIBE AL, REEXERALTL SR OMIC, REZUOEHEIHER 555 (HE%) 2 M2 THRSNTOET,
BEDBHICONTIE, FIATIRAEROEIRHORBOBENLLYET, 19/23




[Cs%E HREETOEREE-RRN]
RIC Russell Investments Global Bond Fund Class A

Russell Investments Limited

W I FEROEH

(202554 A RIRTE)

HRDANHBEEZFTERERNREL, XUFT—7 (Bloomberg Global Aggregate Index(USD)) % E[E 52 ¢ BIZEL TGERAZITLVET,
BHOERSHZREATHIEICKY., £FFRI. BB, E5ENER. BAES . EEE S . ERSHBFEREVS-EHERICE

(1 5BBINEDRRPOCERTALADFEHERY ., YRIEIAVIA—)LLEA LB BINEDEF/EEELET .

LI7URR. TAILSUREEDRNVERERFTRETY .

XEELDART. CEEBBELTCERSHMNODERERMETHLDOTHY, 7/HERIARII OV T—UDEEZRNEE A,
XEMDOBARBICEHTIVNEIATLBEORETHY . FRDERAMRETRHOVERIATHLDTEHYEE A,
XEFRIENE B E I, REEREFAL TV OH S DI, RIRRVDEBFICHEZSE S (REF) EMATHASA TOES,

BEODHAIOVTIE., FIRTIREEANEASHOREOERNELYFT,

W FEEERE W ®EH B BEMBE- N FI—VBWEREE RTARcEmEEA
30.7 EAXEL 1994%F9H30H % 148 | 378 | 67 R 14 3F |EREXK
B AVFT—5 FLE AR 2.55| 5.23| 3.64| 8.10f 0.62[194.35
Bloomberg Global Aggregate Index (USD) BM 2.94 5.05 3.74 8.82 3.68|204.01
2016 £ 8 A 24 HXYHIDALFIY—24(IBarclays Global Aggregate Bond §£ £0.39 0.18| A0.10( A0.72| A3.06| A9.66
Index, 20014E10 A A 520084 11 AFETHDARUFI—%[ELehman Brothers ] . ) R _
Global Aggregate Index. 20014E10 8 KYBID AL F¥—4 (% SSB WGBI TL 1=, XBERRERVBEEMEBOHEBILREIL - X—RATHELTEYFET,
N BEMBADIER
XERTEHZ10,000&LTHREIELTULET . FEIRINEBEEHIRE)
40,000
— (T EE BM
35,000 A
30,000 _,,/\_\/"/
25,000 'fwv
20,000
15,000 -
10000 =7 -
5,000
0
1994/9/30 1999/9/30 2004/9/30 2009/9/30 2014/9/30 2019/9/30 2024/9/30
MBS Rk LL W& RIS R LE
R — % AT %
1 |18 27.5 1 (AAA-TBE 31.6
2 |EE-BRE 275 2 |AA 6.7
3 |FEEE & 17.0 3 |A 19.7
4 |- FERBEE) 9.9 4 |BBB 30.1
5 [Tv—CU Y BEEEEE) 8.9 5 |20 11.9
6 |7t 7.2 (ATA XKBFR)
7 |BAFFRILE 2.1
8 |A—> 0.0
(AT KEFR)
EAMBREASH
BERAS ERRZAIL %
1 |RBC Global EF-—RESHLY | 27.0
2 |[Colchester ga—nN)L-YIJY o ERE | 18.0
3 [Schroder +H8— (CEEIRRIS) LR ] 17.0
4 [Coolabah S0—n\)L- oLy RS LR I 15.0
5 |Russell Investments RO A=V TERE (HL Oy [ 23.0
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[C5%& FLHREXMRETIHREETOEREE - KR] (202554 A KRB TE)
IJO—INN KR 7P RVA< BRIERISEREH >

FINT4—o-Dvn\oERatt

H i BERORNR

FELTFSEBARBE I Y —I7 R ZBAEBSLUFSENSEMITEI S —TJ7 R ZHAEFELT. BRZSOHAE
EEOAHEICHOBIRELET FTSEHAREBAVTYIRA(AANYSHL)EZRVFI—9EL. ChE LRIZEBREREER
BLET . &Y —TI7 0 RZRIEFOHEANIZH->TIE, RAIELTERORUFI—o DM AIERLEEEZEREL- L
T &I —I7 RS RN EDBRERNRELDZT YN ISAD) R ) A—U R EETN . EARXMICER . BERSD
RELZITVWET, L. TRAKRSKZEFH LB ELRECE., B EERESORBLEITSIZEAHYET . RAILLT
ABBEAYCIETVERA.EEL ABHRZFICEYVASNARATNIERICIE. ABAYCEITIELHYET,

B AR | s B BEEMBADIEE
131 {&M 2002%8A 1A 22000 T
s o - o 20,000 3
W B[R -NFI—76W BEE sriscrmmisEA
18,000
% 178 | 348 | 6~ A 14 3F | EBREXK
E(HLE| A 153 A235| A367| A222] 002 89.24 16,000
14,000
BM A2.02| A273| A354] A2.00 1079 120.40
12,000 - 2025/4/30_
=8 0.49] 0.38] A0.13| A0.22| A1.77| A 31.16 18.924H
10,000 —
B AFe—Y 6,000 , , , , , ,
— 2 4 \ v ° \¢ \°
FTSEEFEF ATV IR(ANYDIEL) & & & &

) FTSEHFREE AL TYYX(E, FTSE Fixed Income LLCICKYEE SN AT EEFDEBEOREINBERZRTIGOREREECTMEF LI ESHA
UTYIRTY , EHEHIIFTSE Fixed Income LLCOENMIEETHY . FaRITEET 5T R TODHEF|IIFTSE Fixed Income LLCAAFLTLET,

W EFHHEA LA 10851 AR 187 M EHHAA _LGISithis
740 BE EPeq=| 9—iR> (%) Hhig L= (%)
1| 7rHEE usb 2028/8/31 4.375 1| 7AU»h 38.18
2 | 7AUHEE UsD 2029/7/31 4.000 2 BA 12.05
3 FEEI7UF CNH - — 3 77X 7.61
4 | FTAHEE UsD 2028/1/15 4.250 4 127 5.76
5 BAAREE JPY 2025/6/20 2.100 5| ARAY 4.11
6 | 7AHEE UsD 2027/2/15 4.125
7 BAXRE®R JPY 2027/3/20 2.100 B ES5EALGSES
8 | 7AAHEE Usb 2026/11/15 4.625
9 | IS5 REE EUR 2026/5/25 0.500 BE teEE (%)
10 | 7ZAYHEE Usb 2026/10/15 4.625 1| kKL 38.18
2 | a—nm 28.87
KERDULEFIREDMEELREICHTHHLETT, 3 BAH 12.05
4 | EKRVUFR 5.48
5 FET 4.08

X EREOARE., CSEFERELCERARSUANODFERERET IO THY . 7OFEBIIRABIOLWT—YINEFEZAVFE A, 21/23



[C5%E FHERENFLETIHIIREETDERERE -KR] (2025%F4A RIRTE)
7147V 57122 —7—IWAGEHKREBITERER)

T4TF)TF1REKIRH

B IR EENNE

AREERROAHBEEEZTELRENEEL. RELENEDOREERI-LEENELTERETAVET,

B HRERE W EEH B BEMBAOHB

61 E'\Fq 2002359)5] ZOE 1;:1)0 -_l R u PRE—
B EEMBERELE srmursmaai
% 178 [ 37A | 648 | 1% 3F | REX 10,100

HAE(f%E| 0.00{A 0.01{A 0.03|A 0.04[A0.27[ 0.34

10,050

10,000

[ | «y?7_9 9,950
02/9 08/4 13/12 19/8 25/4

EL (R ERF)

KEEMIBAOREERL, BN REEBRETIEICLYVEHESNEEETT,

NELEMER (L, 77 FERERFIZ10,000H TRA—FLTH O DIRES TR EEBIRE LI-EHTMEETT.
FELBARFEMEIVRENREICHDDIBEFIZFBELTVEEA,

KEUTFURF AVFI—IZRELTEYFER A XEEMBTEREEERZERZEDOLOTY,

KUZEBETBEDHLOTHY, FRDERARFLZRIATHLDTEHYFE A,

(20255%03A31HEK#)
W A _EGI1088H* B FR—-b72)FDIKR*
$a4A EE] At % & RIHE A KR (%)
1 | 1231EEfEEAGES 2025/05/20 B A 16.7 E5 41.9
2 | 1290EEE A% 2025/06/02 B A 16.7 CP =
3 | 1295E EjE A% 2025/06/23 = A 8.6 CD -
4 = - - - B&- 720 58.1
5 - - - -
6 - - - - A EEEA AR (%)
7 - - - - AAA/A -
. . . . ~ BNES [ :
30)
9 - - - - A 41.9
10 - - - - EHiES  |ALP-1 -
(FEASZHEZR . 3) L1088 S5 41.9% At A-2/P-2 -
HE-Z0ith 58.1
* TH—TFURR—R | RHE B REEE R T 6 3 _
XTI, S&P*itb(liL\—v‘:i—?{‘*iI:J:é%ﬁiﬁéﬂﬂLA S&PH DT EEELT Tt’ﬁ%ﬁ B ﬁ 62.118
FRALTOES ., (T5R IAF R IDHEEBIBELTOES . )45, Bitti=£d FHEFEY 0.17%

BAADENEEIE. TEHABLIZHELTVET . RLADT 5T, RICHALLEL,
FThENDEEZMEAALTERRLTVET,

LEMT. FRIRMZAMELEZLDOTHY, J70FOHE (B HFOEF) ZAMELEZLDTREHYFE A ABERISEEHORNEITHEDERKE

REEZRAHLITTIZT HELDTIIHYFEA BERI, FEETESFMELEICTATITAREMNMEBLTEYF I A BELERTOIERHEM 5T

%ﬁl:’)L\'Cé’l?ib‘%ﬁ’éﬁ5%d)'6li&)Uiﬁ/uo ERFEBIE.MERFEROLOTHY . TEORFOCEZDMOKRIZLOTFELESERT HIEN
YFEI.

KERONBRF, CEEFERELTCERASHMNLDFEREZRBITILDOTHY . 7OHERBIRBITOVT—UDERZEVFER A, 22/23



CRBBW=E VI

BLEHOBM
LERE. 7O ERASTEERKREER) 1 CH) TEERKREHRE) 10 2=y UV ORER(FEHE) 1CE) &
UMEIL A= UV 7RI OB E IS OVWTERRKRGEZRET BN TY . HABED T LIRERRTH
SEREEADEFEENELEZLDTEBYF A, T, FPELGLICHEHOABTHALERE. BELLSNIEENHYFYT
DT, HoMLHIT T AHELIZEL,

WAERRIRTY
MEFRIR(REE) |G TEERIR(EHE) 10 122y YO ORIR(EHRE) | CE) BIUPTRIAIZ VN IR
gfﬁi’l]ﬂii FRREARTHYREERATEHYER A T, CENEFSEEREEAZREL TV DSDITTEHY
ica

MERAEBICIECTEBLES
MEERRR (R ) ) CF)  MERERR (FHER) 1CE) . T1=vh- UV IORIR(EHR) 1 CE) BLUMRIII=VR- V0D
RERFER 11T, RIRERBOBISHEFNFHNMEEEDERRBEICEOVTEZ (ERE) T HEHRRIRT., KRR H
REREEN—EDERRIRTHIELERIREFIELYFES,

B TAEN)RY ., FIEREEIZDUNT
[EZERE R ER) G IEZERR (FHE) 1GH) . 2=y Vo ORE(FEHE) 1GE) BLUFEILI =YD
REENIF. BN EDEREBICKELT. IS, R -SEEEREE. BHILESNLTE (EF) T 5RKETT,
BiIg. BULES. HRBREIERERIEHYECADT, LA EN-RIEHKREZ TELZELHYET . =
LR - BEREERRESIERRRESALLRBIRIISNTET,

BRI EEELRBELDERRMICONT
BB EEEDEREEL FAMENTLREMRET IRECADERRBLIELY. — BT HLOTEHYFE
HFA i FAMEREERDENMRREZNOERGFIHAT—EORAEEFERALTNDILL BILE
DHEIZHY REFETRDEBECERBESNTOEWNMRIRISHDDEREERL TS ELEIZLSHBDTY,

mECEEREA
HRBNEICLAEEERIE. BFBEZLERADOVDAICE>TIEIEVNRELZHAFTELEITA. — AT . HREDOTELE
FPABENEBICLIERIRVEZECRNERIBENEILITRYFES,

B1=yhISAREIE
A=Y TSAREG HRIMTE D EREELFINETA-HODEELDSEET. SR TEDERBIEEFDEE100]
ELTHHIEL-BD T,

W CORET - CRMITERLT
MERERIR (R EE) |G TEERIR(EHE) 1CH) . [2Z2vb- U VRIR(EHRE) | CH BEUTRILIZ MU IR
BRAFFIDEEMICDLNTIE, HEBERD /N TLYE TEHDLEY - MR FRREDOLEYFETELZEN 48, C
ZHORIEABITOVNTIE TATRIFEFICEESNTVDERBYITRYFTT D TEEN DS,

B EDRERREZRIAT HLDTIEHYEEA
?iﬁﬂ(:éﬂﬁéh’(béEﬁlis BRRFEFLIBEDRBETLELLOTHY . FFROBERRERLET LD TEHY
HA,

WEFRENE (L, BMENEENHYET
FERIENE (L. BMSNESEAHYET . T FHBEDERAHELVERAMRITITREERESNSENHYFT

WC2HIThhbhiEER

CORRICANDERIZIT, TR DFRE-#HEF. RTREBEFCANDIERLSIVRIBEDERICHNERLHY
FY, BLARBRENOINODERZELSIE, RYEERXRBELTHAIBEICRYANE S, LA 0T, Hihid
RIFHOLEINFIME TEREINDGLDTEHYEE A,

:h%@%ﬁﬁl& PR - R b - PRIF LA AR - (RIRBHLA T AR F IS Lo TRLGY  RBPRGERTI SN TE
_*LbO)%FHli .::E"F’J{ﬁ HAMEEENSOEHMIERESNET,

CE)A=wb- UV RREHR)., TERKR(REER)/EERKR(FHE) FRAERTLTEYFEE A
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