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10 [N BAFLak—ILTA VTR ZDE 1.92 LTS 8.47
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BEOBHIIONTIE, FIATHIREEROERRHORBOBENELYET . 9/23




[C5%F BREETODEREE-KR] (202552 A RIR¥E)

9N - AINRANANMAEB|RR 77K -4B(BEAYILL )CEREEISERRE)
SYRIL-AVARR AV MG S

B BREFOEH

BARZBREFRAEEREOHRGZICEVWTERE I SN TLIHA T ETERERNREL. REMITRUFT—2 (MSCI KOKUSAI (BEZiAA, H

R—2N) & ERAISZEFBIEZEELTERFTVLVET,

JO0—RE Na—B -4y FYIUTIRRBEDERLEDERASMINEFEDERSHZRELI|E THASHE. BRINED

%ﬁggﬁim;ntz@ﬁﬁ&ébba BRIRE~NOERENSVRIBERICBLT, RERASHOEMERKISEN Z2L3770K
ERL o

FRAIELTEHEBAYDEITULVETA,

73— 7R AKX TERETL. [SYEIL-AURARAVMIEHRKX T —I7 R 2 T BRERNRELET,

W A ERR R W %EH B EEMBE N FI—IEMERTE srrucsmeaA
77.66 {EM 2003511 A 18H % 178 | 37A | 67R | 1§ | 3&F [H%/EX
B AUFT—Y EAff%E | A 5.14| A 0.56| 8.01| 14.15 69.43|798.20
MSCI KOKUSAI (B2 243A & . AR—2X) BM A 3.32 0.55| 8.88( 17.90| 79.32|890.50
E8 |[A1.82| A1.11| A0.87| A 3.75| A 9.89|a 92.30
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B #RUHEA (i1 10884 (%) B ithiskRU SR LEEE (%)
4R BE (%30 s l» T3
Microsoft Corp. USsD 3.2 bk i H 1765
Meta Platforms, Inc. Class A USD 3.0 d—nOithisg Kl 10.2
Taiwan Semicondustor Manufacturing Co., Ltd. (ADR) USD 2.4 2 —OBRSER M ] 8.0
Apple Inc. UsD 2.2 ZDfth ] 5.3
MasterCard Inc. usD 2.0
ALPHABET INC-CL A USD 1.9 H HEEGERSH (%)
Amazon.com, Inc. usbD 1.9
NVIDIA Corp. usD 1.3 ERsH EBRAREA I BiZE 7@
ALPHABET INC-CL C USsD 1.1 ARV [BEME ]+ Jo—x% ] 14.5
Moody’s Corp. UsD 1.1 ENH - REL—[REBE]* Ja—xE I 12.5
YA —R[HEME]* UER L 16.5
TO—F[HBREME]* N 2 —F L] 16.5
—a—AYyH[REE ] =7y b-duzory R 18.0
RIIS R— b7+ U Atimas (] 22.0

O EFHAFMES LD HEE
QHUNREEDFvyo1-TI/3(E—2aV(RBEEDHRIDBAFEREET,
*LERASHORENEICEDE, VI AURRMUN AV TYAT—2a0 - H—EY—X"-T)L-T)L->—(RIS) NERADIERETVET,

XERONEE, CHEERLLCERS AL OERERBTILOTHY, FIHERRABRITONT— YO EEEAVE A,

MEH D OBAEMIET B EENEHBEDERTHY ., FEDEARRERESH DV FRIET SN TEHYE A,

XHBPEREL, REETEAALTLIBS DM, REZHORDZ-HE 558 (RE%) £Mx THRSNTOET,
BEOHMAIOVTIE, FIATIREEANEALHORBOBENLLYET, 10/23
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6 |ALPHABET INC-CL A T AAH 1.45
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W A8ANYY 3 [&my—EX 7.40
| ABAYTUHE [ 1.25% | 4 |EER-N1FTH/80— 7.04
5 |&EXREf 6.97
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XEHPOEREMEICETIANEINELBENERETHY . FEOEAREETEH IV ERITILDTEHYEL Ao

XAFRIEEEE L, BEEAERALTLSEHBLOMIC, RRZMODBRHZIZHZ 555 ELE) EMATERINTOETS,
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HADEEEDKATIEOBEELLADLEBIEIC. AVFI—IOBHEIEDHT IREMREHS L CERETHNE
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B AUFT—Y EAEffi%E | A 2.73| A 1.44| 3.35| 10.63| 17.47(242.23
MSCI-KOKUSAIM > 7o s R (B3I %A KA, AAvSHY - AR—R) BM | A260|a133| 341 10.49| 17.25/301.53
ZE [2013[A0.10[4006 0.15 0.22|a59.31

XEEMBOBERIL, HES FHSIINEFRELFELTVET,
XMSCI-KOKUSAIf T yI R (BB REE HiAd. ANy HY - FAR—X) ICEHT HZEEF O MM EEZ D — I DHEFIE. MSCI Inc.IZIRBLET .

B EEHEOED )
XETEHODRIEXRAZ10000ELTIRHEELTVWET , (FREIBINEEHRE)

50,000
— LR BM

40,000

30,000

20,000

10,000 N /Jm
Vs, A

0

2001/10 2006/1 2010/3 2014/6 2018/9 2022/11
B #RUHEA L1 10884 $hiR%h: 1,080 M #RUHAAEGISHE (%)
Ei20] E4 % E4 %
1 |[APPLE INC T AH 4.95 1 [Z7AUh 75.35
2 |NVIDIA CORP TA)H 4.04 2 |[M¥UR 3.43
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KUELETH—T7URCE T B ERERLREZLVET,

X EHOREE, CBEBRELTERLSANSDIEREIZLT LD THY . 7O ERITABITOVT—YOFIZANEL A,
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[C5%F BREETODEREE-KR]
RICII Russell Investments Pan European Equity Fund Class B

Russell Investments Limited

B BREFOEH

(202552 A RIRTE)

Fo kX E T EHRERNEREL. RFT—%4 (MSCI Europe Index (EUR)-Net )& L[EBZEEBIEEL TGEREZITLVET,

BEHOEBERARIAILEE

BLESIZarvba—)LL, EICHIBERICKYEBAIREDOESEZBIELET.
LI7URE. PTAILSUREEDI—ORBREEITETY,

SHERAYHEELIC BRI PEIF—EBD . BIRJE D IR FI—I Do RETEREL

KEEDABIF. CSERBELTERSHMNODERERMBTHLDTHY . TOHEGREIRBRITOVT—UDEEZRNFERA,

KEHDOEREMBEICEHTOVNEIABTLBEDEETHY . [FERDERMRETEHOWVIIRLT LD TIIHYFELE A,
XERMEZEL. REFHREFAL TV S OIS, RIRZHOERBZFITHA LMD (FEF) EMA THEBESNTLET,
BEOBAOVTIE, FIATIREEAIDOEASHOBEOHEEANELYES,

M fEEERRE H ®EH H BN FI—IBMBERE RrnncBmsaA
35.5 B/1—0O 2000 11H148 % 1A |3vA | 65A | 1F | 3F |%HEFX
B AVFT—Y EAE (%A 2.29] 7.59| 5.05| 13.30| 27.93|147.28
MSCI Europe Index (EUR)-Net BM 3.63 9.79 6.87| 15.70| 33.78(192.58
2018 &£ 1 A 1 HXYHIDANUFIY—4 ILRussell Dev Europe Large Cap (EUR). %E A1.34 A2.20| A1.82| A2.40[ A5.85[A45.30
2011 &£ 4 A 1 B&YRIORFI—1EMSCI E Index (EUR)-Net, 2009 £ XPETE IR 3 O~ <= <
1 B 1 B&YBIOARLFI—2(EMSCI Europe In;er;;zzur;?)igrossf‘l.j:o KRR RUERERORRZ2—0- =2 THELTHYET,
W EEMEAOER
XERTEHZ10,000ELTHEBIELTWET , GBI N EEBRE)
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W H%HEA LG 1086
1A = e %
1 [SAP SE KAy 15 ER AT 2.5
2 |AstraZeneca plc A1F¥)R NIVRTT 1.9
3 |Novartis AG RAALR NILARTT 1.8
4 [Roche Holding AG AA R NIVRTT 1.8
5 |NOVO NORDISK A/S-B FI—Y ~NILRTT 1.8
6 |Sanofi SA TR NILARTT 1.6
7 |Schneider Electric SE TR BEARE-—EX 1.4
8 |Industria de Diseno Textil, S.A. ARAY —RHEM-Y—ER 1.3
9 [SHELL PLC A1¥X1)R IRILF— 1.2
10 |UBS Group AG AAR Eofg 1.2
(BTAREFR)
H AETERSH
ERsH ERREA)L %
1 |Invesco T—4yk-FUToFYRE(C] 15.0
2 [Liontrust T—4yk-FI T TIRE(] 15.0
3 [Numeric <v—4yk-AyzoFurE(E] 25.0
4 |Pzena JN) 1 —FY B 15.0
5 |Russell Investments RO az o EmE (N 15.0
6 |Berenberg JO—xE 1 15.0
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[C5%E REEFXDEREE-KR] (202542 B RIF7)
71T7)T71 - BN - 77 FOCERBEIIRERER )
T4T) T4 EHRK ST
B I EET0NE
EEBSIVMINKEDOESIFIZ LS (CHIZETEEDEEHFET ) SN TULEABKRAETELRENRELET,
B DOMALLEL RAELTEEEZHIFLET,
CREIELT. NEREEDABAYCIIITEVER A,
DPURIEKI DT T4 BRI F—D 7 R 1ZBL TR EZITHEVET,
B FiEER B &EH B EEMBREE sralRSmeEA
36.9 {EH 2019411 H29H % 148 | 378 | 67 R 14 3F |EHREX
W AUFT—Y HAE(MEE | A4.24] 1.03| A1.67| A2.06] 42.98| 72.08
1L
W EEMADOHR
20,000
— ELEREE (FRB IR EEHIRE)
17,500 e S\
N f/
15,000 N
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10,000 \/ v
7,500 ‘ : :
2019/11 2021/2 2022/6 2023/10 2025/2
NEEMEOBEERL, WENBREFZBERETHEICKYEHSN-EEETT,
NEEREE (FREIRIOERESEERE) (L J7 VR ERIZ10,000lH TRI—FLTHLDINENERLEBEEL-EETEETT.
L BAR TS SCIRBENELCHIIFLITEELTOER A,
NELEMBEISEREREREREDOLDTY,
KYUFLEBTBEDLDTHY, BRDOEAMREELEIMTIIDOTEHYER A
(202551 A R 1)
B #XHEA LG 10281 A SRAREL - 50 W #%UHA LGS E - dthisk
R = - #hig £ ey % = - Hhizk 2 %
1 |[ZorARYT7Y Cv—4—| EXE-H—ER 6.53 1 [41F¥UR 29.34
2 [LLys R AX)R | EXREF-H—ERX 6.02 2 [F1v 15.28
3 [saAP Kay TEERB AT 5.38 3 [Z25vR 15.01
4 [ZF7 - YF—F TR = 3.85 4 [RA4R 7.40
5 |4 ¥R KILD Kay EFLER 3.49 5 |[Sv—C0— 6.53
6 [aB735R K FI—4 ANILARSTT 3.42
7 a4 HL—7 AXUR TEERBAT 341 W $ALGIS¥TE
8 |[avnFvy - H)IL—7 141X R ANILRTT 3.10
9 [A% Kay NILATT 2.86 e %
10 |7”THORITHIL—T ARAL Y |—#ByEEBR - Y—EX 2.61 1 |EXREf-Y—EX 25.20
2 [NLRETT 19.34
MHMAALEET YT —T7URICE T A5 S E R RELET, 3 |1EEREM 13.91
XE- g (T RITE - thigE R RLTLET, 4 (—H%EERL - H—EX 12.67
X EFEIIMSCI/S&P GICS* DI A—IZELTRRLTVET, 5 & 9.04
*MSCI/S&P GICS&ElE. RAUA —R & FF7— X MMSCI Inc.E £ FTHERL L -t R L s R % i :

(Global Industry Classification Standard =GICS) T3,

KLEREONEIF, CEEFRELTE

SHNODEHRERETDIOTHY ., TOHERIABICOVT—UIOEEFEAVFEA,

XEMHDOEREREICEHTIVAEIATLBENEETHY, FROEAMRETERHLVIIRILT HHDTIEHYFTE A,
XEAHEEEL, REEFEXEZFALTLSIBHOMIC, RIRZHOEHFICHASHD (EEF) EMATHRASATOEYS,
BREOEZOVTIE, FIRATIREEADEZAZHOBREDHEBENELYET,
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[C2%& BREGEROERAEZ-KR] (202542 A R 7E)
L7723 -US-T V171 Selection US Equity Class |
T—FRAR-TIIFIR—Tv—-J—AY/N\-YITYR Architas Multi-Manager Europe Limited

B EBEROHR

LI7URE, BEAESEIREDR—FI+)F L RBNLGTADEREBHNELTGERZITVET,
ZOMEEMEEDIND2LEZ  KEZRLMET S, FEXRKEORFTIETLE ., ERFELLITEREISN TLSHR
[TRETHEICKY. EDBMEERTHLEBIELETS.

B HEERE B &EH B EEMIAREEE srascameiA

609 B/ M 2021%1A6H % 17 | 37R | 6xR | 15 | 3% |HREX
B AVFT—2 HAE(HEE | A4.79] 22.81| 8.52| 14.34| 73.63|124.14
5L

KELEMBOEERIT, HBRE FHSIANEFBRELEIDELTHELTWET £, REORERFEYERFELRYETS,

B EXHEOHS
XFEB#10,000EL THREAEL CLVET. (BSIATDEEEIE)

25000
23000
21000
19000
17000
15000
13000
11000

9000

e F N

2021-01-06  2021-05-23  2021-10-07  2022-02-21  2022-07-08  2022-11-22  2023-04-08  2023-08-23  2024-01-07 2024-05-23  2024-10-07  2025-02-21

B #RsU$AA L 137 10854 #mge 241 W HAHEALGISHE(K)
Ei ] % 1 |UNITED STATES 89.49
1 |Amundi Russell 1000 Growth UCITS ETF 6.04 2 |IRELAND 7.56
2 [NVIDIA CORP 5.00 3 [NETHERLANDS 0.48
3 |[MICROSOFT CORP 3.68 4 [SWITZERLAND 0.47
4 |META PLATFORMS INC-CLASS A 3.59 5 [CANADA 0.46
5 |AMAZON,COM INC 2.87
6 |APPLE INC 283 1 ﬁﬁﬂlj:{ﬁs#g(%)
7 |ALPHABET INCCL C 2.11
8 |ISHARES CORE S&P 500 1.23 1 [Information Technology 22.40
9 |VISA INC-CLASS A SHARES 1.20 2 |Financials 16.49
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XEH T OBRAEMICET AV NEEATLAEDERTHY  FROBARRETRH SV HRLT S LD TRHYEEA .

XHEBIBE AL, REEXERALTL SR OMIC, REZUOEHEIHER 555 (HE%) 2 M2 THRSNTOET,
BEDBHICONTIE, FIATIRAEROEIRHORBOBENLLYET, 19/23
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RIC Russell Investments Global Bond Fund Class A

Russell Investments Limited
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