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Raky 0—2R 0.4% E 8.1% == W=7 3.6%
ZDHHE - 2 A A 6.4% FREES 3.3%
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E#quwww‘)b—f 3.0%
HKURETHF—T7URICEFOMAERALEEOVET, |HILSAERT 2.9%
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MIEEE WA | 2.1%
FUIVAIUN H—ERE 2.0%
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R TFUR R —T7URIEEERE RAHE—R 0.3% 10.1% SBUFITAFo v T I—T 3.9%
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2.6%
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SELECTION US EQUITY Class 1 Architas Multi-Manager Europe Limited

LI7FURICEREL TS5 RIENE T7 R DEEIRR EEMEBOHR [HER:20215F1A68]
(2024452 A RIRTE) (202452 A R|RTE)
REH IR 272k o i
i BE17 A 7.72% 19,000 i
B%35 A 14.05% ]jggz
I7UEDREF BE67 A 18.22% 16,000 f”w“f
@%]ﬂi 4016% 15i000
BEIE 86.55% 14000 Y LY O N
e i == ' LR YA"
€877 R BB S IR TEE 96.02% 12000 AW T
KR DA A =k BB TADE 12000 AN
KEEMELTEAETLET . 11000 Jpl o
SUTFURIE, ZDMBAEMEBDIS 10000
D2 LE, REEZXRMET D, Ff- 9’000
IZKREDRFITIH LS. EFFHLLS s 8 5 8 5 3 5 & =35 8 8 = 8
[FEEIERTOBHRITBETHIEIS S = = = S § s 8 s =3 3 =3 3
L N4 ERE - =
S TORMEEMTOLEREL ymmnRssURSEEIHRSERIN THRRLELOLLTHALTLET.
R—rI+ A DORR (202442 AR B
WA LRI5%RE WA A £ 10864R
E35 %3 R i&3
Information Technology 25.78% MICROSOFT CORP 5.60%
Health Care 15.92% NVIDIA CORP 4.65%
Financials 14.27% AMAZON.COM NG 2.95%
Consumer Discretionary 11.64% APPLE ING 2.78%
industrials 9.98% META PLATFORMS INC-CLASS A 2.70%
AUPHABET INC GL C 251%
UNITEDHEALTH GROUP ING 211%
VISA ING-CLASS A SHARES 157%
VERTEX PHARMACEUTICALS INC 1.26%
CONOCOPHILLIPS 1.26%
(A

Architas Multi-Manager Europe Limited

RICII Russell Investments Pan European Equity Fund Class B Russell Investments Limited

LI7URICREL TS ERIEIE 7R DREEIRR HEMBOHR [BREH: 200051181481
(202452 A RI|RTE) (202442 A RIRE)
. S7UF _[AoFR—Y 2200
| 1) = EUR)
le'JH*ﬁkiti#-*rﬂlIEJJm BE17 A 1.89% 1.94% 2%000> [mm N
BE37 A 6.45% 7.39% 1,800 / ,W
7R OERESE B%64 A 6.48% 8.49% 1,600 4 !
RS 9.11% 10.35% 1400 N MV\YMK w
BERIE 27.70% 33.47% 1.200 / W
SHMBERETERANREL, AUF BEX T18.25% _ 152.88% o0 a ki [
< —%7 (MSCI Europe Index)Z_E[E5Z ‘ N M. A ff«
LEBBELTERETVET, 800 oA T WY
S EHDEARIAIEEBASHER 600
AT BLLLIS, ERIES OISR w Y W

2RERERS IRV FI—Ih b KE
(REELAVESICavka—LL, I

ﬁfﬁﬁ*ﬂl:#}ﬁ@mﬁmﬁﬁéﬁ s HEERRFL—0-R—XTHELTHY . EEMBEOEBLL—0-R—RATRELTVET .

00/11
02/10
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08/08
10/07
12/06
14/06
16/05
18/04
20/03
22/03
24/02

S LTFURIE TALSUREEDLI— R—r24UF DRKR

DEREEFTTT.
WA EGT10864R (202451 A RIRTE) WO EREFRESH (202452 A RIRTE)

B4R EE E3E e EfRs BRREAIL | BERS

NOVO NORDISK A/S-B ToN—7 | NILAT T 3.1% Tnvesco =R AVIVTN B 15.0%
ASML Holding NV A5 TEER AT 2.6% Liontrust =hyh- YTV R 15.0%
SAP SE Ay (R IXT 2.1% Numeric Y=k AYIvTy B[ 25.0%
Novartis AG AAR ANILARTT 2.0% Pzena RUEEE] 15.0%
AstraZeneca plc AFYR | NLRET 2.0% Russell Investments A YAz BRI 5.0%
Roche Holding AG RAR ANILARTT 1.7% Berenberg hn-A%E 15.0%
Sanofi SA TSR | ANLRETF 1.4%
Industria de Diseno Textil, SA. | ARAY |—munrs-v—£2 1.3%
SHELL PLC AFYR | TRILF— 1.2%
CAIXABANK SA ARAY E=rl 1.1%

(P

Russell Investments Limited

TEEHIET 5 CBEV eV BE Z1/ IR SLBBLCNEI D C. B3 BB raly]

REEQREHRERITT HLDTIEHYEH A, )

LM E(E, BES BEDEEETLI-LDTHY FROEERREZRIITLIDTEHYEFA,
9/17

S
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LI7FURICEREL TS5 RIENE 7R DREERR EEMEBOHR [REH:1998E48 18]
(2024452 A RI|RTE) (202452 A R|RTE)
P - 27 R [RUFI—H 55000
ERM AR BIENE B%15A 4.43% 4.00% 50000
BE3T A 9.84% 7.87% 45000 A
J7FDBRE BE67 B 11.09% T1.31% 40000 /'"NW'
BEIE 25.32% 24.52% 35,000 g T
BEIE 48.22% 70.27% 30000 A
S EES LU KREDIESF I 7 FREE 422.63% 305.07% zo00 Wil
LB (CNICESDEDERHES ) S 20000 W Wl -
gfL‘éﬁﬂ%I;@&"ﬁﬂ%tbi 15,000 f .,'\,\ PV /,
SEBEEAHI<LY, BRLEEE 1000 (PR A WY
L. MM ESSLLBL TR LER % & & £ - & & & 8 = & =
bhéﬁﬁlﬁ?}iﬁ’ﬁ&“ﬁiﬁb\it_ﬁ 3 g ] 3 g E = E [ = Ed 3 3
R s  EERRSCUESEEIHRSERIN THRRLELOLLTHELTLET,
AN TFURM LB ERAEHE R—F24)F ORR (FHF—T7UE-R—X)
EEOL, ﬁirﬂﬁﬂi_;j;u;%z*_
;Té}g&ém Aty WABA L i5HE -l WIBA ERI5E5E WA L 10864%
OMSCIE—Ows8 A2 T s R (BEIH (202451 A R H) (2024%F 1 A RRE) (20241 A KB
BRLEA/FAR—R)ERVFI—VEL E-#hig [ b= E3 e 884 & - i E35 %3
f%autt, AN A [AFTX | 202% [~URHZF7 | 249% [T9AAUTY Sv—S— BABT—EZX | 5.7%|
RAIELTHEAVDEATVER A, EAY 195%| [EXRE-H—EX 245%  [Lbvhz AFUR| BRE-H—EX 5.7%
L’\j@ii—:. )'7—? 47 /@']474’_ ;S%ﬁi%{;, IR 17.8%  [1EsREd 14.8%  [SAP EAY TRER B 5.5%
RFIZEEHENRELET, AAR 9.1% —fHER - —EX 10.0% IR INT ARY FoR—y NIW.L 4 45%
FTI—Y 7.3% =rl 8.7% A k1Y NILATT 4.3%
I7: %k TIVA E30 3.5%
NAYZN L7 KAy EENE R 3.4%
w4 h -7 ¥R [ERIR 3.2%
JA7 5Ak FoR—Y NIRRT 2.8%
I7 Ubyh TSR ] 2.2%
P XUEET S —T7URICB DR EERBLEEEZVOVET,
24T)T1BEKRREH

TR AVARR AV EBRK T 7 RI-4B (BBAYDRL) (ERgEREREE) Sl AR RRAV MER AT
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(202452 A RI|RTE) (202452 A KRIRTE)
. g J7UR | RUFT—H b
1 (A Wit 4
HREKRE (BBAYSHEL) HRBE BEo A YIS ST
BE37 A 13.06% 12.04% o500 ..\/
J7oFOREE BR6, A 14.21% 15.74% i
BEIE 34.03% 37.86% saoo /J"V'”
BERIE 77.20% 85.02% /
S EREBRCHALESEOTISICH J/EE 686.83% 740.09% 35000 A
WTHBIEW TO SRR E T BRER A
KEL, REMICRUFT—5 (MSCI 2000 oy
KOKUSAI- R 25A%) % L A3 E% B W, o
BELCEREALET, N A
¢ O—RE \Ja1—B T—4yh- 00—,
AULLTIRRGEQRESTARSA s 5 s =8 = s s & = = 3 s =
F B3 v oy A .
R XWERABSURABEI SRS RS M THRALILOLL THELTLET,
2O HEERY DD, BBRE~DE R—r22)ZA DR (FF—T7UR-R—R) (202442 A REHE)
REA BV ERRIRIZBT, i8R
fggﬁ%ﬁﬂ:;ﬁ‘%&ﬂw W i B L E WA L 10854% WS HEEERSH
L AT HEH & i BE [EED ERSH BRZ5AL | BBRAD
SFREIELTABAYSETVER A LoD |
€T3 —TF R B R CERE ElE 3135 75.6% Microsoft Corp. USD 3.8% NAVARN—CTRBHE[*] JO—XH 14.5%
(AN Ii‘y‘t}b’f‘JAZF)‘QF%E%K J—Dﬂhﬁ 10.5% Meta Platforms, Inc. Class A|  USD 2.5% f)lfﬁ‘/'l@‘/l/fﬁi%%ﬁﬂ%]* S Oo—xE 12.5%
Y IT RIEERBRANRLLE T AR N I e et IV I I L I 7 et 5 A AV E S 16.5%
° ZDith 5.0% ALPHABET INC-CL A| USD 1.7% To—T[REMS]* N1 —E 16.5%
Apple Inc. usD 1.6% Za—AYY Y[R EBE [ | 7—robAuTe TR 18.0%
MasterCard Inc. UsD 1.4% RIIS R—h T4 AR 22.0%
UnitedHealth Group, Inc.| USD 1.2%
UBER TECHNOLOGIES INC| USD 1.2%
AutoZone, Inc. usD 1.2%  OhERHXFMES=EHEE
Amazon.com, Inc. usD 1.1% QEIEEDFryv1-I914t aVREBIE S DK% RE)
(i e By <K 5%
= N . Y *LBEAXMORENEIC CTVEL AN R A
IIRNAYRRARA AR b AT AT Ay §—E YR T~ Th- s (RUS) ASEFR
DERETVET,
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AV TIIRIT7URBIHBER (A DRL) BET7ybTRmOAMER S

LI7URICRELTL245 518 E T7U R DEEEIRR EEMBOHRE [E%%E H:20012108178]
(2024452 A RI|RTE) (202452 A R|RTE)
. J7UF [RUFT—H 65,000
31_ BYDY = ()
HRERKXE (BBAYDLEL) HAIEE FEIP- 475% 483% o
BE3r A 12.98% 13.17% } /‘/
77V REDERE 1B%64 8 14.68% 15.02% 45,000
BEIE 36.17% 37.00% W
BEIE 78.78% 81.44% 35000
SHRDEEFDHATIHOBEER REE 485.79% 592.59% o, ,A/
Z5H L% BHRIZ, MSCI-KOKUSAIA > 25000 YT
FooA BB RRLAS, ANYDR . A
L-AR—R)ISEBHT 5 AREER 19,000 Wn/
ELTEREALET, e

S T73)— - IFUR AR TERET 5000
L, BESNBEA2T v I AMSCI- S

KOKUSAI(AYSBLINF—I70RIE  somesnipimis s GREMEIE A RS ER N TERALLLOLLTHELTVET,

01/10
03/08
05/07
07/05
09/03
11/02
12/12
14/10
16/08
18/07
20/05
22/03
24/02

ERRANRELET. R T I ORE (o7 OF "2 oA AR

WA LA 100E WA A L AL10884R
E& HE FA ] E4# T

VEDY [ 73.39%] MICROSOFT CORP VEDY 279%
FEDF 3.63% APPLE INC TA)h 4.72%
Hh 43 3.23% NVIDIA CORP T A H 3.19%
TSR 3.08% AMAZON.COM INC T A)H 2.68%
24 R 2.98% META PLATFORMS INC-CLASS A | 7i1jA 1.79%
N 2.36% ALPHABET INC-CL A T A)H 1.35%
ro5245 2.01% ALPHABET INC-CL C T A H 1.19%
TAILSUR 1.95% ELILILLY & CO TA)H 1.02%
F—ZST 1.93% TESLA INC T A H 0.96%
TOI—hH 0.99% BROADCOM INC T A)H 0.95%

(A KR ETF—T7 R B DA EREL R EONES,

BET7yr TR IAUMER R

SYBIL A VRRIAVRNERR T7URIHA(BBAYDHY) GEREERERERE) Syt AURR AV MR ST
LHI7URICEREL TS5 RIENE 7R DREEIRR HEEMBOKHR [REH:2003F11H18H]
(202452 A RI|RTE) (202452 A KRIRTE)
- - 27 R [RUFT—Y 42000
HAKIE (ABAYSHY) HAEE BEo A 0T RIS wooe” /(‘A'f\'
B%E345 A 9.10% 9.28% 34,000 | AT |
272 I*G)#?f@,% &6 B 7.56% 9.13% 30,000 A M/ W
BEIE 13.99% 17.95% 26000
BEIE 1671% __ 22.04% . Prad’al'l
* BRERCRE AR EDTIHIH EEX 789.76%]  357.64% ' oV r
;ﬂﬁléhtuéﬁzﬁ&i%&ﬁﬁ 18000 L
sl BREMICAFI—5 (MSCI 14,000
KOKUSAI- B2 450 & . AAYY -R— 10,000 MM M W
)& LERIEERBELTERZEL ' W'
i?‘a 6,000 + iy z = Py z = = p - by = 2,
70— N1 —H, T—7k- s 5 s 3 < s @& & = s 3 =3 =z

FULTIRRGEDRIEHERRIA

AR EmANE R RS Ay XHEERRSSUEEHAEHREEH M CERALLLOLLTHELTVET.

Aht, BRREDRERCERIAt R—FI74)F QKRR (IF—T7UE-R—2X) (202442 F KIR#%)
xa)é;"a*_g’&t):}:n ﬁs@um«agﬁ
@Egiﬁgtjﬁ&g?gﬁfﬁﬁ Wb IR R W AR A 410854 WA SEREASH
ol Aty 277z i HE A BE | HED BRSI BRAGAIL | BERAD
SEEIELTABAYSETVET, ElE 3135 75.6% Microsoft Corp. USD 3.8% NAOAF—VRBME ¥ JO—AH 14.5%
ojrslic—-jjylfﬁit‘fi%ﬁég “ a—nOhis 10.5% Meta Platforms, Inc. Class A|  USD 2.5% ELHV-REUL—[RABE]F| HO—RE 12.5%
W 1oL AV RS = TSR 80k [ s | USD 23%  |FUFSXEEEHETF AUE:] 16.5%
;?_77/“%;@”%%%&’* 0k 50%|  |ALPHABET ING-GL A]"USD T |TSEFIEEHE T PAUE ] 16.5%
Apple Inc. usD 1.6% Za—AYY Y[R EBE [ | 7—robAuTe TR 18.0%
MasterCard Inc. UsD 1.4% RIIS R—h T4 AR 22.0%
UnitedHealth Group, Inc.| USD 1.2%
UBER TECHNOLOGIES INC| USD 1.2%
AutoZone, Inc. usD 1.2% DR IFHAFMEESEHICHDHIENE
Amazon.com, Inc. usD 1.1% QEIEEDFryv1-I914t aVREBIE S DK% RE)
(hAD . i E@fﬁéﬁ?ggg;ﬁﬁan%lzgﬁé Tyl AU AR
TR AV RAPA MR £ b AT VRS T—Tas bR~ Tl T~ s (RUS) HSEFR
DERETVET,

TEEHIET 5 CBEV eV BE Z1/ IR SLBBLCNEI D C. B3 BB raly]
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A TVIRITTURBNBFRI (NUDHY) BET7ybTRmOAMER S

LI7FURICEREL TS5 RIENE T7 R DEEIRR EEMEBOHR [R2EH:2001410817H]
(2024452 A RI|RTE) (202452 A R|RTE)
SR 3 — 35,000
ERARY AUAYTENBIDE | 77’227% ST 8; ) .
BE37 B 9.09% 9.08% so00 /n W
72 Fa)#?—f@,% BE64 B 8.34% 8.28% 25,000 T
BEE 16.35% 16.32% y, /.(
BEIE 19.17% 19.84% 20000 VV
SHRDTEEDKATHOMEEIE REX 20934%|  262.88% . ,,/’/ Y
Eé:kaﬁ%@?ﬁfi?foéfflfg 15,000 N//'“ W
TYIR(Fi5I PUNN v
Y-FA—R)SEHT SR ARRER Wm o
FELTERERLET. W

S T73)— - IFUR AR TERET 5000
L, BN A>T v I AMSCI- s
KOKUSAI(NY T HY) TP —T 7R %

/10
3/08
05/07
07/05
09/03
12/12
14/10
16/08
18/07
20/05
22/03
24/02

KEERASLUEEMBI N REERIATHRELLLOELTHELTLES,

ERBANKELETS R—FIAUF DRR(ITF—T7UF-R—X) (202442 B RBHE)

WA LA 100E WA A L AL10884R
E& HE FA ] E4# T

VEDEIN 7341% MICROSOFT CORP VEDY 4.79%
FEDF 3.63% APPLE INC TA)h 4.72%
Hh 43 3.25% NVIDIA CORP T A H 3.20%
TSR 3.08% AMAZON.COM INC T A)H 2.67%
AR 2.92% META PLATFORMS INC-CLASS A | 7i1jA 1.79%
N 2.36% ALPHABET INC-CL A T A)H 1.34%
ro5245 2.00% ALPHABET INC-CL C T A H 1.20%
TAILSUR 1.95% ELILILLY & CO TA)h 1.02%
F—ZST 1.93% TESLA INC T A H 0.96%
TII—Y 1.00% BROADCOM INC TA)A 0.94%

(A KULEFTF—T7 RSB AR A E R R R NET,

BET7yr TR IAUMER R

Architas Global Equity Fund Class I Architas Multi-Manager Europe Limited
LI7URICEREBELTVSHRIEE T7U R DEEEIRR HAEMEBOERE [REH:202147H288]
(202452 A RBRFE) (202442 A RIRE)
o . S J7kR 14,000
_ . i) = !

A=/ NSRRI BE17 B 871% 1800 .

BE3y B 16.65% 13,000 y
27U DEEE BZ64 20.05% aoe 7

BEIE 39.89% 11500 ’
BEIFE - 11,000 "L:’A"»/“L-r‘N /

& 5T7URIE BRI OB Bk 3491% 10500 o Wl i

AT F 2 kB BRI A toooo [0 Wy

BAZEBUELTEBRETLES . 0500 VAT A e M

*LT7URE BEVY—FEEU 0500 R WA W

TBRENEERAL, EEBRRELU 0500 k4 ‘*’

BERAZEACTTIMT+—IUR
DEFBRTHEITEY. ZOEM

22/03 7=

21/07
21/10
21/12
22/06
22/08
22/11
23/01
23/04
23/06
23/09
23/11
24/02

EERTHCLERBELET KEER RS LU RS MEE D REEH 3N CERALLLOLLTHELTLETS.
R—r2+UF QKR (202452 A R F#)
WA EAI5%5E WA A EGI10884R
E35H e SR %3
Information Technology 25.23% MICROSOFT CORP 5.16%
Consumer Discretionary 15.08% AMAZON.COM INC 4.37%
Financials 11.42% NVIDIA CORP 4.33%
Communication Services 11.10% ALPHABET INC-CL C 2.94%
Health Care 10.98% META PLATFORMS INC-CLASS A 2.64%
ELILILLY & CO 2.13%
WA EAI5HE MASTERCARD INC - A 2.06%
= EE3 UBER TECHNOLOGIES INC 1.87%
UNITED STATES 65.11% ADVANCED MICRO DEVICES 1.81%
FRANCE 5.56% ASML HOLDING NV 1.28%
(P JAPAN 4.48%
Architas Multi-Manager Europe Limited NETHERLANDS 3.28%
IRELAND 2.63%
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RIC Russell Investments Global Bond Fund Class A Russell Investments Limited

LI7FURICEREL TS5 RIENE 7R DREERR HEEMBOHR [REH:1994F9H30H]
(202452 A RBRFE) (202452 A R|RTE)
27 R [RUFI—H 360
1] (=] USD:!
HRESLITAE BE17R A130%  A1.26% o Fda
BE37 R 1.76% 1.43% M \
S < 280 A AN N
7 FDHEE BE65 A 2.39% 2.19% M""'/ WSV
BEE 2.04% 3.10% 240
BEIE A1736%  A15.66% 200 oy ﬁ
RN A EEEIEREHREL. HEE 178.54% 185.02% W W
AR F<T—% (Bloomberg Global 160
Aggregate) & L E1Z L% BBLLTE ,,J‘V\vm/‘/
RETLET. 120 e
SEHOERSHERAT SIS ©

Y, EFFR AR, EHERIR
R, ERIERS . BEES . B #RE

94/09
97/03
99/08
02/02
04/07
06/12
09/06
1/1
14/04
16/10
19/03
21/09
24/02

R e XWBRRIEKE L AR THELTHY, EREEORBLRLIL A~ X TERLTLET,
ZHETRO— LU A D BBIREE D R—rI4VF QKR
BEERELES, )
S24T7VEE, 7L FEBORE WEOS—FIHRL (BMATLL) W& BB RLEL (BM L) WAEBEESH
NBERERTT. (2024% 1 A KBAE) (202441 B KEHE) (202442 8 KBAE)
i3 AT i3 EREH EBRREAIL BiZE 5
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Architas World ex—Japan Passive Bond Fund Class J Architas Multi—-Manager Europe Limited
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