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ZI7URICHREL TV S 5RIEIE T7U R DHEEIRR HEMBOHRE [REH:2003%F11H18H]
(201857 A RBE) (201857 A KRI1E)
- - - I7UF | RUFR—7 28,000
AKX (BBAYTHY) AT BE R 335% 320% zjzfl;’
BE37 B 3.72% 5.09% 22,000 Wd
T oFOBREE BE67 A A055% 0.74% 20,000 P
BEIF 9.88% 12.09% 18,000 /"'M'N WW
BEIF 24.95% 30.04% 16,000 i
S EAERCHREELEBRDOTIHICEH BEE 160.57% 186.49% 14000 4
WTHBISN TOHHAE T ER AR 12000 /«/”A'ﬂ V"x,\ﬂ /MMWA'/*/
REL, REMITALFT—Y (MSCI 10,000 v
KOKUSAI-BEZiAd+, FANyD -FA— 8,000 ™
)& LREISIEEBFEELTEREZTL 6000 = o = = S ~ = = o =z < = S
;7f~_5‘%‘ﬁfii —:L(D—;f: ng“/ ';5'4 XBERRS LU EBREE N RS LRI THERELLLOEL THELTLET.
AR Aol R— 71V F DRR (I F—T7oF - R—X) (2018% 10 KRB

LEFOERARMERELEIS THA
Aht, BBRBEORRPERTOL

ADHEERY DD, BBINE~NDE W 3thig RIS Ak e 2 WX ARA L GL108684A BN EEERSH
ﬁAkEﬁfEL\i%t_ﬁig#{Q.!:BL\T\ %@Fﬁ g thEE AR BE | HED ERARH ERAREAIL BZRH2Q
fé%”%i%@‘f*“ﬁ‘ﬁé*’j?’ JERIET, 63.8% Microsoft Gorp. USD 24%  [TAISEREDE)* TO—XH 15.0%
SEHIELTABAYSETFNET, a—aithis 14.4% Johnson & Johnson usb 2.2% ELAY-REL—(REBE)* Jo—x# 15.0%
@773 — TR AR TERZETL. 2 —OBR<ERIN 13.4% ALPHABET INC-CL C usb 2.0% YA —R(BEE)* AVE Y] 20.0%
994X AV EBRA T Z 0t 84%|  |Roche Holding Ltd. CHF 185 [SeFREEEBE)* N1 2—E 15.0%
FITVRIEERBANRELET . Apple Inc. UsD 1.7% —a—Ays I=yb-AYIDFyb B 22.5%
TAIWAN SEMICONDUCTOR TWD 1.6% RIIS K =b7AY A TR R 12.5%
Nestle SA CHF 1.6%
PepsiCo, Inc. usD 1.5% O EFHATEES T EHIEE
Pfizer Inc. usb 1.5% QFURREDFvyyv1- I3t -V (REBIE & D)
BEEREET,
Wells Fargo & Co. usb DM umERat ORABEICESE, bl (AR
(HA . ) R AT YA T2 H—E V=R - Il + I+ Y~ (RUS) H5E A
SUtIL AR AV MG R DIEREFTVET,
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(BEEFAB) 1V TYIRT7URBHRR (AT HY)

(ER&A) BET7 YR U AV MR R4

LO7URICRELTLSHEAIENE 7R DEEIRR HEMEBBOHERS [EXEH:2001410817H]
(20184F7 A RIRTE) (201847 A KRB
- J7UR RNUFI—Y 23,000
1) W =
HABRE (BBEAYTHY) HAEE ey~ 0T o5 ool
BE3SA 4.11% 3.67% 19,000 M
7 oRDERSE @647 A A0.50% A1.20% 17,000 -
BEE 10.26% 8.82% 15,000 .,'n/”\,('n Pl
BEIE 24.79% 19.94% 13000 /"J '
SHRADTBEDKATIBDBEER BEE 103.06% 69.22% 11,060 AV/W\,VA il
%% E%EBHEIZ, MSCI-KOKUSAIA >~ ' )
FYIR(AANYSHY - AN—R) ZEE) 9.000 M‘WM /W
FTHRERREBELCGEREITLE 7,000 B
ED
@773 — I R AR TERETL. o000 o 8 5 o ] e ] 5 o 3 8 8 5
sk 4> 799 AMSCI-KOKUSAI Z 8 2 B8 5 8 S = & 3 B = =

(TBNIFITVREERBR  yeiin s s UREERES RS RN TERALLLOLLTHELTLET.

HERELET. Rt T ORI (TF—T7oF R—R) 20 sEI AAEE)

WA L 10HE WA L GI10864R
E4£ teE S8R E4# teE

TR 65.45% APPLE INC T A)F 2.34%
AFYR 5.93% MICROSOFT CORP FAA 1.86%
TIUR 3.58% AMAZON.COM INC T A)H 1.78%
hr5 3.58% FACEBOOK INC-A FAA 0.99%
KAy 3.43% JPMORGAN CHASE & CO TA)H 0.98%
RAR 3.22% ALPHABET INC-CL C TA)A 0.92%
=257 2.45% ALPHABET INC-CL A T A)H 0.89%
A5 1.78% JOHNSON & JOHNSON FAA 0.86%
R 1.76% EXXON MOBIL CORP FA)H 0.84%
FAIFUR 1.32% BANK OF AMERICA CORP T A)H 0.74%
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ARE7 YR AVMEX S KEREISF—T7URICHEIT M EERELEEZVOVET,

(JEF%%t)Russell Investments Ireland Limited

(#%%&1E5E4 ) RIC Il Russell Investments World Equity Fund

ZI7URICHREL TV S 5RIEIE 7R DREERR HEEMBEOHERE  [BXFEH:2004F6H24H]
(201847 A RIRTE) w50 (201847 A RIRFE)
N N . ’ J7VR | AvFR—4 wsp)
TR— L NSRBI E BE17A 2.81% 3.12% 30.0 Arw
BE3r A 2.19% 3.72% /
TR BRE BE67 R A3.15% A163% 20
BEIE 10.11% 12.03% 200 W
BEIE 30.32% 29.65% P/-'N'ﬁ
SHAZEDKREZTERETRE B EE 201.79% 177.50% 150 "/WM Pai ¥ &%
L. RA2FT—% (MSCI World Index) & /\/*/\/ \ ,/ﬂ/w
iﬁéltéﬁﬁtbfi@m’éﬁb\i 100 h4'4
SEROBARUERATHEITE W I I & & £ & - £ & & &
Y, BBIREORROAHMERYET s 8 8 8 8 S = S @& ®» @& = @
S2T7EE TANTURERORE MEERRERIL - A—ZTHELTSY. REMBOREB LRI - A—XTRELTVLET.
ILVEREETRTT. R—rI2FI)ADRR (201847 B RIE#)
W 3thig RIS Ak e 2 WARXAAA 61 10844R BABERASH
Hhig thEE AR E4£ E3i] HE ERARH EBRREAIL BiZfR 5
US & Canada 56.0% Keyence Corp. B TEERFR T 1.8% JO Hambro I-yb- A IUTYN B 5.0%
Europe ex United Kingdom 20.7% Moody's Corp. XKE R 1.7% Quaero Capital|  v=#yb-AYIyTyrEY 7.0%
Japan 10.7% MasterCard Inc. *E TEHREL T 1.5% Numeric I=HyhAYIVFIN (N2 NATR)EY 17.5%
United Kingdom 7.1% Johnson & Johnson XE ANIVRITT 1.4% Sanders R} 17.5%
Asia Pacific ex—Japan 3.1% Becton, Dickinson & Co. XKE ANIVRTT 1.3% Janus
Emerging Markets 2.4% Microsoft Corp. XEH TEERBAMT 1.3% Henderson R} 13.0%
MSCI Inc. Class A *E ES 1o%|  |(Perkins)
Roche Holding Ltd. ZAZ | ~ALR 1.0%
PepsiCo, Inc.g ﬂ:lil E}EM;; Tou|  [Fiere Caeital s 17:5%
Sherwin-Williams Co. KE E) 1.0% Russell Investments |~ Y—fyh-A1IY 7y EY 12.5%
) Wellington Ja-2E 10.0%
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(BEEFER)JR—NILEEKRI 7R (ERS) BET7 YR OAU M S

LI7URICERELTLD4FRIENE T7UROBEERR HEMEBOHRS [%E B :2001€E1082H]
(20184E7 A EEEEE) 42000 (201857 A RETE)
N o o - T7oR RUFI— )

TR NS RERRIEE B%=17H 2.76% 3.74% 28,000 M

BE3rA 5.70% 4.23% _,\/'

TJ7oFDERE B%6s A 185% A099% 24000 m
BEIE 17.85% 10.24% 20,000 )
BEIE 27.47% 9.25% 16,000 /W M

STHUONICEY T O—/ L EREAD HEE 197.41% 114.97% ' W' 'y“\
ENAN - al- R/
CHRM— 5 — L1 5% (BT 8000 WM
BLWTEEML I T7EHOISUNER
N.HEE LB, FERERIEAL 4,000
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BESIVEBNIRERREEEET
BER)EREIHLITKY AT

T—hE LEBEEREEERLET KRR RBLUEEMBEIDEEERIFTEBRELILBLDELTHELTWEY,

OMSCIT—/LRIEH (FAy L[ R—=bIAVF DR (RF—T7UF-R—2X) (201845785 KBRHE)
R=R)ERVFT—HELET,
fﬁf fif;ﬂﬁy-?ﬁﬁ;? WA L f5HE WA A {10884F
IN——" —Jll-=g ° = FE 3=
:775')—-77‘/F7iij\‘.‘;§}ﬁ"éﬁb\. 2% fE L] L - 3L fhE
1G5 O—R /@it e Y —T7 R 1% TR 52.5% ALPHABET INC-CL C TAJARIL | JVIRoz7 - H—EX 4.0%
FEBRERNRELET, ax 8.9% AMAZON.COM INC T AYARIL INGE 3.7%
AFR 5.2% MICROSOFT CORP FAJARIL | YIRZT-H—EX 2.5%
TAIUHEE 5.0% BANK OF AMERICA CORP T A)HARIL SRAT 2.2%
F1Y 3.9% SERVICENOW INC FAJARIL | YIRZT-H—EX 1.9%
ADOBE SYSTEMS INC FAYARIL | YIRIzT7-H—ER 1.9%
SALESFORCE.COM INC FAJARIL | YIRZT-H—EX 1.8%
TD AMERITRADE HOLDING CORP T AYARIL BiELRE 1.8%
PAYPAL HOLDINGS INC FAJARIL | YIRZT-H—EX 1.8%
ZALANDO SE a—n IN5E 1.5%
(HHAm KEEFTF—T7 RSB R A ERELEENET,

AE7 YRR OAV MR &

(¥% & {E5E4 ) RIC Russell Investments Global Bond Fund (GEZF%=%t)Russell Investments Ireland Limited
ZI7URICHREL TV S 5RIEIE 7R OEEIKR HEEMBOHER [BRER:1994F9H30H]
(201847 A RIRTE) (201847 A RERFE)
= *l] =
HAGEHREAEE 7R ROFT—4 [Ea}%% "
SR 185 R B R BE145 B A011% AO.17% 280 ,‘,WAWAW/“
77 ) %34 B A168% A1.36% 260 w
T7oRDYSEE BE64 A A307% A2.78% 222 el
BE1E A032% A0.48% 200 o
SHADAHEEZTERENREL. BEIE 8.27% 7.53% 180 poagact WY
AU FT—% (Bloomberg Barclays mEE 193.32% 196.08% 160 Wad
Global Aggregate) & L[R5 EEHIES 140 “W’/
LTGERZTVET, 120 peecd.
SEHOERRUERATHLICEL 100
Y. SFIF A, EMERL. BSEAE oL
R, ERERS ARES, BRI ERRIR s & & & & 8 & 8 8§ 8 s § 8
R N XBBRRIEKEL A~ XTHHELTHY, SEFHORBLRI N - N~ TRELTVET,
HEAVMO—LLEADLBBIR S D R—FI+UA DRKR
#raEELEY. .
té;g;g%? LIV REROXE WU 5—BIEREL (BM3HLL) W5 BIHEALLL (BM3 ) WSMEEE R
! RATT. (2018456 A KB (20184E6 A KT (201847 A KB
58— e AT HE ERAR ERAREAIL BiEE S
EE-RE A 13.8% AAA-IRE A 46% BlueBay - —REEHRE 18.0%
REEEESE A 2.4% AA A 34% Schroder 94— (& EBREES) LR 10.0%
BUFREEE A 2.4% A A 3.7% Colchester 0N\ 1-FERE 21.0%
BEEE AT A 0.9% BBB A 30% Insight VL FEEREEY 18.0%
CMBS 0.9% ZDith 14.6% PIMCO TR - b -FE N BRE 18.0%
NAA—ILRE 2.1% Russell Investments Y Vazu R GEE - &R R 15.0%
RMB S 3.4%
BEEEEH 3.7%
Iv—SU5E 4.2%
(HFR) A B S 5.0%
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(BEEFER)/B—/VL-FRUR-TFURVA (BRSR)TNTA—2 RIVFT—R - AR R A YB A R4

LO7URICRELTLSHEAIENE 7R DEEIRR HEEMIBOHE [EREH 200288 1H]
(20184F7 A RIRTE) (201847 A KRB
= 1) =
ﬁﬁ{ﬁ#i#ﬁ%”gﬂm J7K RUFT—H 17,000
. . o BE158 0.59% 0.64% M
— . e
A= NS RRRIEE iB%3y A A0.17% 0.59% 15,500 N wmf#
T7oRDERE B%64 8 A1.05% A047% //’/ W
BEIE A0.22% 0.94% 14,000 AW
BEIE A5.29% A267% /J
SHREEDAHEIHBIRELE BEE 56.19% 79.64% A
Jo
SFTSERRERALTIR (ANyS A M-N‘“/M/ W
BLIERVFI—DEL RUFI—V% 11,000 //,, W
LEBEERREEBELET,
SFRAELTABAYDIKITLER AL 9,500

/08
/03
/10

@773 —- TR AR TERZETL.

R T BT  XMBRRSS VB RS ERIN CERALOLL THELTLET,

07/05
08/12
10/07
12/02
13/09
15/05
16/12
18/07

BARRELET . =T+ A DRE (201847 A REEE)
WERIHERLEE ERI5HE WEERERLLEE5EE WESMAA L GI108648
E4£ teE BE ik $RAR &BE EiER J—Ry| AF1F | HeE
TR 30.63% EN2 35.64% 7 A)HERE USD 2027/5/15 | 2.375 AAA 7.42%
BA 17.31% a—nA 31.15% 7 A)HEE usDb 2021/3/31 1.250 AAA 5.47%
TSR 10.62% BAH 17.31% BAERE JPY 2018/9/20 | 2.300 A+ 4.00%
A153)7 7.10% HRUK 5.28% IS5V REE EUR 2025/5/25 | 0.500 AA 3.83%
AFYR 5.75% ZRIL 2.44% 7 M) HhERE usD 2045/2/15 | 2.500 AAA 3.74%
BAREE JPY 2025/6/20 | 2.100 A+ 3.58%
ZARAEE EUR 2025/4/30 | 1.600 BBB+ 3.40%
T ) HhEE usb 2022/5/31 1.750 AAA 3.28%
1% 7ER EUR 2022/4/1 1.200 BBB 3.23%
KBRS, BIEOMEERBIINTHLETY, 7 A)HhEE uUsD 2020/4/15 | 1.500 AAA 3.15%
(HFT)

FINTA—2 RAUE —R A UR XA YA 4T

(BREEFER) VI AVRAMAVNEREZRT7UR T —1 GERS#) Sy AR AV MERX S
ZI7URICHREL TV S 5RIEIE 7R DREERR HEMBOHE [RER:2003F11518H]
(201847 A RIRTE) (201847 A RERFE)
J7UF [ RUFR—Y 13400
= 1) =
HREHRFRIEE BE R Y ORET Y OXLT o f}\v\
BE3r A 0.02% 0.09% 12,600 f it
TJ7URDERE BE64 B 0.38% 0.56% 12.200 //W
BEIE 0.57% 0.91% 11,800
BEIE 4.48% 5.06% 11400 .Vl
S BARDHBZIZHENTEEISN TS B¥ES 26.45% 30.42% 11,000 M, /’”J
AHBEEETERENREL, REMITA o
> F3—% (NOMURA-BPHA& 154 & 10600 AP
i@é_&aﬁtbrﬁmém\i ':::: va VR A
0%&@@%%*1%;%;;:&;:; s g s g g g g § g g g
Y. SRR, EAH AL, SRR XEERRSLULEMAR N RSB CERALbOLLTRELTLEY,
R e NN ke H—F 74 A ORE (T —T7oF-R—R) (2018571 AXBE)
DHEFERY, YRYEIAVE—)LLE
HoBBIRFEOEFEZEELET . WAEFIHE R W SETERASH
r0775'J—'77>Fﬁiﬁf‘*i@FF;§f“~ e HLE ERESit ERRIAI BiERS
Syt AURRM AU B RESET = — -
7ver et =HE 54.1% F IR HRT A One LREE 50%

HF—I7 R EFERERNRELET, e e SRR T o

BURE 1.5%

ERA 0.0% KHESLVBERSEIF—T7URIEITS

BEE 18.6% S ERELEREVNVET,

MESME 7.6%

MBS 2.5%

ABS 0.0%

Z 0t 0.0%
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(BREEFR) 1T UT4-IF—T—IJLVA GEELSi) T4 T TR EM L3t

LO7URICRELTLSHEAIENE 7R DEEIRR HEEMIBOHE (%7 B : 2002498 20H]
(201847 A K BAE) (201857 AKRH)
_ T7UR )
= =) =]
SRTIBRIEIIDE SE R o
BE3r A A0.02%
7 oRDERSE @647 A A0.05% 10100
BEIE A0.12%
BEIE A0.28%
OARBERER IO UMBEELTELGE R E K 1.06%
BExREL. RELIZNEDHERERS 10000
CEEBEMELTGEREITVET,
O T7I)— T R AR TEREITL.
247 T4-XF—-T—)L-IH—T7
URIZEFERERRELET, 0,900
KBERRESUREMEE AR LRI M CERALLLOLLTHELCNEY,
IR—FIAVF QKR (RF—T7U R R—2X)
WR—rTA)A-TOT0—)L WA RIRE AR L WESHAAA E110864A
(20184F6 A RIRTE (201846 A RIF1E) (201846 A RIRFE)
EHEFER - AT HhE $EHE LiER) e
EHRFEYR - AAA/Aaa = B B =
REBHHAS AA/Aa - - - -
A - - — -
e A-1/P-1 - - - -
e - - - -
BE-z0i 100.0% - - -
XELLEEIYF—T7URIZEITS . - -
KA EREELEEREVVET, - - »
(HFD
T4TUTRERRSH

ZEE

TEEHICET B CBBV- eV R %1/ 18R—CICBBLCNETDC. BT BRI aL]
RISEDBRERREERILTIEOTEHYEE A,
LERICRBSNCVAEEIE, BB AL EBEDEEETLELOTHY . ITEDRERELRITILDTIELYEE A
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5. RELTLWOREFADEASHDIHEN

FINTA=2 - REVE—F AV RRAA YA S

HEERIYMSUREMSEEL, OVRVEEABSIFTIC LB T DRIV E —R -S54 7T 14— pleld, 2017 & IZRAVE—K 547
plc E7NTA—2 TRy IRTAUS PLC NEHLTRELE-EMEETT . TOEEERSMAEESREVAT—R ST 4UR
ARASYETINTA—2 - THEINTREANE T TIRT A= RAVE — R AURRR A | TSURDBEICHEEN . EETIE
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%,_000% UEDEATAIzyv 3 VEHEL, F—LERERCHBELERTOEADLE, REIMBREFICI-EAZTo>TUVE

FLoTa-SvnohRi&tt

T LT A DS R R/ ISR RE B, EEERTRMNI ™ RN TI0DEEERSLD— DX THAT LT
TEIYR TR AR D100%F AT, 7LV TAF2017ETA  SSEDRWEREZH DEEERSH . IMMAZT - AVRARAY
YEBIL., TEERNL S ITHR6HTH KRR ATYy AVRY 35/ N BR) (2hi=Y, RELLICHRERODEEERS
HELTEDIZKESEELET,

K1 AURRIAV R 3y -T—0Ov/RNIZ KB EEERS Y4004 (2017456 A AR, BN ICRLthE B GERS1 M20164E12
AXRDEREER) IZED

Tt yhRRO AL FOnetk KX &1t

20164510 A1 BICDIAM7 2 IR AV MR S, # T ZERBITHRASHOEEERTM. # T (ZREREBERAKASHR
VHFHARERISH (UT. BILTHE4ED EIHEL. 7RO A R Onets XSt I ELTRELELT -,

FEIRIRD AU ROneld I O—NIVEBERASHELTOREXBIELT. MEMMNREICHI>TE > TE-EEERICERHSE
MEREL. EEERADTOT7Iy a3 FIILELT. BESFICREKEDY)1—a FRHBLTVEET,

AT BRAEOEVMREARFHZRBEL. BESTFOFREREBEICEZ. 30L3BVWARALTIBEEITOXRULEEEREZEN
BEIELTEEESST . 74T71—4)—No1xBIEELTULEET,

BR7tyrTRIAVMER S

BE7 Ly TROAU MRS L, 1959F DRI LIE., FHEBITHh->T. hAEZ)—FT2EEERSHMELT. BERDHL
SFEICEHEEMBREFRBELTVLET,

FIZARKEROES. FHEREET(REMN ICRETIEERDI7URIZNA, HRDEN-ERSHD SHIERNEER
LTHADERERICEILERCERILTZEHAEHIL. BESFO—XIZEHELVERESBITLTVWET, 7O 7HE
;);I;%tb‘c‘ ZNZDTAVHF I, O VUHR—ILDODBS AMEEIRL, PO T7ERKRITIEEEBRSUHE~ADISHLIEEEBELTL
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SESFELT VNI SRERBT HAREBMO. UEAT AL V) 1—2a ERBLTVET,

SYBIL - AVRRAM AT IL—TF

SYRIL-AVRRIAVE TL—TE. &£, ERBESLIVEAANGEFALRBREEDHLGIEERRIC, FTO—/NILIZREHLE
EERYV1—lavERH#LTWET,
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