M PO ERRERERE T

redefining / standards

g HFRENE < R —LR—k h

Al B E D IR %

A=k (FEARY)
A=y UL HIRIE (EHIE)
JINT4 (358 /)T (FEIHE)
\ TEERIE (R SR /E5EIRME CH R /

20184 1A

LEME, TRRRESEBLVCEHR) . 2=vh- UV IRKR(EHE) ITE 58 FIBENI=v-T5
AADHBZERLIZLDTY . BB DENTOERERBEICEHT SV STRUVEBIEL. HSETBEDEETHY.
FHERDORRETRHDIVIRAET 5D TIEHYFEE Ao

CHEZEHERIREEGE) THERKREHE) . 2=vh U IRK(EHE) FREHRTLTEYEE A

CHOEHDOARFIEHDHR—LR—UTEIEITENET,
T oY EmR—-LAN -V http://www.axa.cojp/



= W= E - WFEIE]

BLEHOBEM
LERI. TOHEGHATERERIR (R EER) 1GE) TZERKR(EHED 1GEH) . I2=vwb UV ORR (FHE) 1IGR) B &
VI yh UV ORBEEN OB EIC OV TERKRGEEZRET HEHTT  FHHMED T HIREXRTHS
BEETOHFEZEMNELELEOTIEHBYEEA,
BEGRIRTY
TEFEREEEE) 1CGE) . EERREHE) 16D .. 12 =yh- U 9RER(EHE) 1CGE) BLUMEILA =YY IR
BT EHRBRERATHYIREEEZTEHYER A T-. CENERIEEREEIZRALTLSDITTEHYE
A,
M ERAEEICHCTEELEYT
MEFERRGESE) 1GD) ., IEEREEHEDI1GH) .. 2=y VIR EHE) 1CE B XUMFEILI=Y YU 1F
R4 IE. RIS ORI SHEENME NI ECEEDERERBICESVLWTEH (BER) T2EMRKR T, RIFHE P RIE
SEN—TEDERRIZTHIEHERKREIIERZVET,
BTAENIRY ., ZIERECDONT
MEZERBREEE) 1GD) ., IERERERERE)1GH) .. T2y Vo 2RB (EHE) 1CGE B LUMEILIZ YU 1F
R4 BRI EDERRBICIL T . BILES. AT 5 EEEREE. BULREESNETE (ERE) T 5RETT, BiL
£, FBOLES. THRBRESICEIRERIEIHYFEADT, LA EN-REHBEFEZTESLELHYET, F-1ZL. 3E
T EEEERERESIERARBREHAELRAEINRIISNTET,
MR EEELREERDEREZICIONT
BRI EEEDERERZIL. FAMENETHREMNRETIEREETDERAEFLEIERY. — BT ZEDTIEHYE
A, CNIE FHRBEFBREERDOENRBREZNOESHFIHAT—ENHREESEFZRELTNSIIED . BEILIED
HEICHY. BREERXDEEFSICIEIRBMEINTOEWNMRIRIZHANSEREEZERLTWSZEEEIZEEEDTT,
BECEFEEA
HASEIZLIEEERIL. BFBEEOEROLDAIZESTIFENVREZHFTEETA, — AT . KED TE L2
FOAEBDEHICLERRAIVEZRNERIEENAESIZLIZRYET,
B1=-yrTSAREF
AZYRNTSAREF, HRIRIEDERAEEZILET2-ODEELOSEET. SN EDERBRIREDIEZT100]
ELTIEHIELEED T,
B CRE- TRAMICELT
TEFEREEEE) 1CGE) . EERREHE) 1GD) .. 12 =yh- U 9RER(EHE) 1CE) B LUMEILA=Z YU IR
RAF I DEMICOVTIX, HRBERD/NNVTLYE, CEZHADOLBY - PR HAIBMEDOLEYEFZELESWD BH. T3
HORBARIZOVWTIE, TR TRIFESHICEHINTNDEBYICHRYET O TEENMDIZELY,
BFEDEHEEBRREZRIITHEDOTIEHYELA
LERICEHBINTWSFEIT. BEFEAFELIIEEDOERELRLIE-LOTHY . [FRXOBRERREZRIAT LD TIEHY
EFt A,
BERRIE (X, BMEShEIEAnHYET
BABEIL., BiNEhblENnHBYFET, F-. FHIHEDERAHS LIV ERMRIFFRERTINSZENBYET,
BCEZHIhhhbEER
CORBICHAMNBERIZIF. CEADREE - #iE REREZCHANZERSIVEHIEEDERICHANBERANHYE
T, BILARBRHENLINLDEREFZELS E. BYFERANRBELTHANMEICRYANET, LA T. BHARE
HO2ENENHECERSNDLDOTIEHYEEA,
NSDERIL, MR- ZHER - R HGATRE - RIREHATEZEICE>TEAY, SEPENEERTTDHIENTE
FHADTI TEIELY,
NSDERIL, CRN%. FAIBTEEENEELHMICIERINET,

CE)TERZBERIR(REE) |, TRERKR (EHE) ISV 12y UV RIR(FHED) IFRAERFTLTEYEE A,

1/18



155 AR E D E AR

- ¥Rl BYE DER A &t

ERIENER) GERAE)
B A R R R R RN E ST R E M R e B UET
= B RS (TOPIX V% F BB E R EEEIELET,
B A FCHADREC EORRICABBEET S LI koT. DEMMERESBIELET .
EEERR BT S (TOPINE L E AR ERELHIELET .,

FICRECEDHRI AR ETICLCEoT. P EHMAERELBIELET .
KEHAR REIELT, BEAYSETOEE A,
S&P500184 ¥ %% FE AR EMEL BIELET,

IR ZDER A RIS E T AL choT. P EHMARELBELET .
FR b R B FRIELT, ABAYSIETOER A,
MSCIE—Ow/ e84 L MA 1R EMEEBHELET,

- 1 R R E ORI AR E T ALl ES T R E My L B IE LET,
( ﬁ%f*%if}u RAIELT, ABAYSIETOEE A,
& MSCI KOKUSAI( Tuy 2% t B2 M EE B ELET,
- 1 TR R E ORI AR ET ALl ES T R R L B iE e,
( %%gi*%i/%u) BRIELT, BBAYSEFVES,

MSCI KOKUSAI/ U T YR (ANyD) & LRSI ERREEIELET .

FICRA O AHE AR ET Lo hE M R A B IR LET .
EAGERS ZERALES0%. HHAHEE0%ELET,

HEEER BANEOBRERHRL, BRIELT, BEAYSRTVEL A,

NOMURA—BPI(#&)%° 50%. T REBA Ty R (BB A)*° 50% TMEFEHLI-
EAENE AR EREERELET,

fEEFﬁiZ-EE* I!:IilI7~]O’A?i1§i5$0%§.§ﬂ£%ﬂ?§nﬁ:I:ﬁa"éﬁﬁﬁ?’éltl:&of~ FREMICREL-RERREBELET,
<L 7 NOMURA—BPI(#AEH) £ tEAIZERELBIELET,

FITHAREOKRAB LUV AR BICHBIRET S LICE>T, FREIMGREERELET,
HEAEERS LERNEK50%. ERN LA 1HES0%ELET,

A=AV IRVAG W & EAMICABAYSRAVER AL EL TRBASEHELT. AEAUSETIENBYET,
MSCI WORLDA>Fyo 28 50%, L7 it REMEAL Ty R*® 50% CMEFHLI-
EEEHZ LA RERREEBELET,

1) BEIAIES(TOPIX) &%, RREIH WG| FTE —MORHERBEDEBEEHoHTIER T, REIIHIEINERL, ARETOTVET,

¥2)S&P500IEHE(E . RAVH —R - TUR - T7—X AR T DX EMR TIED T BH50088 0% X RICEHEREMES R TR ELHIERERTT .
¥3)MSCIA—AwY/ B &L, MSCIA U I DR T HRUM B E BIEMICRLI-IBHTT .

¥4)MSCIKOKUSAI U TyoREE, MSCIHU UM RS 2168 T, BAZMRKEEREOKRREAENICRLI-IERTT .

%5) NOMURA-BPIA & (NOMURA-RUR - N TA—T U R - AU T I R E)EHHBEHFBRAIUN LR TH. bABEOAFHHETISZLADEETERTEHORENEERTT.
X6) U TAHREEAL TYIRBCAR) LFTATN—T AV TYHALLCHEH - ARLTW SR T, BAZRUV R T EROERBEOKREFIEYEE TS O EHREETM
BEFHYLIEHTT,

¥ 7)NOMURA-BPIHA & EH#IL. BEHMI E~3E0EHO AT ENISEROEHEER I EHOREINFIERTT,

¥8)MSCIWORLDA Y TYIREE. MSCIH VO RET IEH T, BAZELC T ERENOKREBENICRLIIBRTT .

X)) T AU REFAL TYIREE S TATIN—T AT VI ALLCHAEH - ARL TV SIEH T, BAZEUH AT EROEBOMREFIEYEEHISOEERIECTMEF LI
#TY,

[ SRATIHE | (SHAE. BHEE. ABEOLEHOZELRZTDAREMENMENCLEEELBEIMETT, 2L, ELABRRT (Y4 X2FEEL) TIE. SRTIHE O
EOEMARBTERNE T BEROERZFICEYBEIENHLTHIELHYETDTIEELSL,

TEE

TEERIET 5] CBBL -V BIA %1/ 18R—JIBBL L DT, 3 BB ralL]
WEROBREMRERIET HELEDTEBHYFE A,
SEMICRESNTWSEEIL, AT (FBEDOEEETLILLOTHY, FERDOZKERRERITIHLDTEIHYTEA

2/18



2;ERIRE [201851A]

[(BxHXB) AFxAHEEERTY]

ERN#%X S, TOPIX (AR ZAH) TH1.06%EEY ELT =,

AR EERICKIZLI-BH R EEZRZENORFREEOSKEMATIENRAICHBLI-CLEEERIT T BRABRKTIGZE LR LEL .
B#&FE. ASKFILRICHBLIZCEO. XEFIO LR GEEZERICKERATIEN T ELIZCELREDEET.

THEEFTHBLELLN. AZELTTILEREGYEL,

CREHXBIERMEX R EHREXBBEA OO ERRAR(BEAYTHY)]

BN R TISIL . MSCI KOKUSAI (BB E N—X) TH+4.04%&7HYELT =,

KEHRKX TS MSCI US (BRitBEEAN—X) T+5.74%& %Y E LIz,

AR EERICRIL-BH R EEZRZE~NORFELENS LR LELT,

AREL CEEBEANOYFERGEEZ T LEEFATHRBLELED, ARICHOTTIEXEMO LELEN BTSN, LIFIEEHE/DILEL,

FR kX 135 & MSCI Europe (BB ER—X) TH1.09%&%Y FELT=,

ARTEE, HRMEHSO, FAYDO2KBENKEILICH T T, ERICHBAVTEIETRELILLREEZITT, LRAFTHBLEL .

ABRE 1 —OBEOBRRGRFEELEEZEEIC. LRTIBEEHYELEA. AXKIC b\l#t(ii—nmwa&ﬁ&a%’%%l:‘l‘%%%ﬁ]ﬁﬁ%bibf:o

[ERmiaZ]

ERE% 5%, NOMURA-BPI ({8 4) TA0.17%&EYELT=,
ARTdE. BEM AIBEREORBEEVANARL—2avIcBVW T BREEBEOEABELZFHBALI-CLGEERTTEAT LR (EHIETHE) LELT,
FAURIEL OB TOHBLELGYELZA, ARICHTTEMKESTISEOEF LRIEN TSI LR ERFTHBLEL,

[HFREHE]

R E 5L Citigroup WGBI (IR B ER—R) TAO0.76%&4YELT=,

KEEFTISTE., ARG FELBELNKREEOBAZBELGVUELT LEELEMEON-ILLEEERITT,
ST ER (@AEIETELEL.

A%EF KBBEOBFASO, BIROECB (B P RIBIT) OSRBIM/NEKIBRGEEERIC. LREAFTHBLEL,
FrESTIHTIE, ARIE(E, ECBA2017TF12ADREERDEBEEETDP T, 2018FED R ULFFHAIC

RBEMICH T IRBLEEERNTHARMNHHEIERHLI-CELGEFERIC, ERLELE,

A%FEILECBO BB/ NEYIEADBRLLEEZ T T SIESKELEREFTHBLEL .

[Fa—/3L 850 RE]

Rk 5 (L. MSCI WORLD (BB E RN —X) T+3.79%E Y FELT-, tHFRES 5 Citigroup WGBI(ZRHBEE RN —X) TA0.76%&%YELT=,
KE#RX5IE. MSCI US GRHEE RN —X) TH+5.74%E 75U E LTz, ARTEE. FEERICHIZL-RHFREZRZE~NOHFRUEENIS ERLELS,
ABEL CELEB~OYBEBRLELEZ T LREATHEBLELELN, BRICATTIEREF DO LELENBER SN, LIFEEHENILEL,

ER N4k X 735 (L. MSCI Europe (IR#@ EAR—X) TH1.09%E1EYELT=, ARTEIL. HERMGHEO. KFAYD2 KB EA KELIZ ﬁl-r‘C\
FRICHBAYTHETABLICEAEERZT T, LRERATHBLEL, BEE X1 —DEOBRRGRFEEREEERIC
ERFTREFELHYELEMN. ARICATTIEI—OSOETEELESSITEETCHBLEL.

KkEESFMHISTE. ARiFE. PELRESHAREBEOBAZRIEALLLELT LEELIZEBLONI-IEHREEFRITT,
ERIE LR (@EHIETE)LEL

AHBEL KBRFOBRFASDL, RIECECBOERMBINB/IEKDIBRGLEEERIC. LRERTHBLEL.

FESHMIS T, BRT#E(E. ECBM2017TF 12ADBKREBESDEEEEDH T, 2018FED R UKFHIIC
SREMICHT IR REEFRATIAREMENHILIEHLIELHELZERIC, LRLEL,
BA#ZBFE(IECBOERBENRB/NEHIEADBRLGEEZZIT T, 5IEHE LRETTHBLEL:.

—_ :IJ:L
=

TEERCET B CBEN =B %1/ 18R—CCBBRLCNET D C. BT SR el
RS EDOBREHREERITILDOTEHYER A
LR HSN TV A EE G, B AE - LBEDEEERLELDTHY, BENBERELRIT LD TEHYE A

3/18



3. BRlENEDERRE [2018F1H]

- HHREBEDI= YN TIA REEE—E

- T=ok- BEEE
31 E AR B - - - - - - - =
RADES i II74R  [BFEIs-A[BECA[BE6CA] BEIE | BERIE | BESE | REE

HAKAE 19864E12 818 | 208.46215085 0.75% 4.30% 14.41% 23.35% 40.73%|  117.93%|  108.46%
HAKABEBERE 2001465818 | 125.10473084 1.44% 5.29% 17.09% 27.40% 44.00%  116.63% 25.10%
KEHAE 19864E12 818 | 1,333.79253434 0.44% 4.72% 11.64% 17.64% 27.93%|  119.07%| 1233.79%
FRN R = EY 199944 A1H [ 202.18885982 1.55% 3.61% 10.56% 26.28% 20.49% 70.73%|  102.19%
HRAKRE (BEAYILL) 2001465818 | 23343572522 1.08% 4.44% 10.92% 20.51% 27.23%  104.98%|  133.44%
HAKRE (BEAYTHY) 2001465818 | 182.96492491 3.28% 5.93% 10.02% 19.24% 31.00% 71.88% 82.96%
HAEHE 199944818 |159.21241097 A120%  A0.56% 0.52% 1.85%| A0.52% 15.39% 59.21%
SRiTHE 19864E 12 1H [209.67465057 A0.02% A0.05% A0.09% A0.17% A0.38% A042%|  109.67%
g 0—/\)L- NS RE 2001465818 | 216.44808229 0.53% 2.78% 7.47% 14.67% 16.27% 63.97%  116.45%

G Azyb-FAREG BRAMEOBAEEERET 5O NDSEET. BAMEDEREMBLIE AL 1001 ELTERIELIAOTT .

CHABEOI=VN T R
- 1986 12 A1 BISERZRBLEEHABED Iy TS/ REB (BAKK R/ XEHA R/ £RTIHE)

1,400

1,300

1,200 j

1,100 ’M- r"

1,000 y AL

900 KEBKLE
200 [RE#HAR | H,/
700 N

600 - /

500 R T T
V4 \ AN ez
%0 ~ el R
200 1 — et
P e e
100 1 \ ——
0 T T

— N — ™~ facd = w0 © ~ ==} f=23 o — N - —
S S S S S S S < S S N S S N g g
© = — @ f=J ~ =23 - @ 0 ~ =23 — @ © «©
@ o (=2} (=2 (=2 =2 =2 o o o o o - -— — —

- 1999F4 A1 BIGEREMIBLI-EHIBED L=y TS5 RER (BN R /M REHE)

210

200

190

180 N .l'i“ﬂ [J

170 ' N

160 ]

[ ) ’Iin’

Eg th FRAF S 5 kﬁ P A

10 / N\ /

150 ] Y

o0 ZW A /

% - VA | = /‘V\N'/ \J\!\-/

70 \V [RRINBRA A | \J

* 8 5 e s 3 5 ° s 3 5 e 5 3 5 e s
o~ S~ ~ N N S~ N N SN o~ ~ N S~ Y N ~
2 8 5 3 3 8 S 8 g 2 = 2 = 2 e 2
- 200145 A 1AICERERBLAEZEHIMED A=y - TS5/ R T
(BABKKTERERE/MAKRKBBBEAYCLEL/ERBRKXBE(ABEAYCHY)/ I A—/NL- "S5V RE)

53

220 I 1 H B2 1] Ji

210 TE—LASURE WAL

190 - [tHFRHHE : : BEAYTHY)

180 TamaysuL)

160 ‘\

150

130 \ P o

110

100 -

90

:

% BAKABREERR

40

oy © -~ (=23 o — — o™~ < w0 ~ @ D — o~ —
s ¢ §8 ¢ § § § & § & &5 &g &8 £ % 8
o o o o o o o o - pam - - - - —- -
EE

TEEHCET B CBEN e BRIZ21/ 8R—CICBBLCVET O C. BT BB =]
BFEDEEHBEFRITTHLDOTEHYEL A,
LERCRBINCVAEEE, R SFLEBEDERHERLLLOTHY IROBEREE RIS 2D TEHYEL As

4/18




FERIENE EED AR

W EAKRKE
LELE] £%(FH) HE %)
BHEE-ZOM 1,284,571 3.8%
SR AN RNAVNEABRR T7UR T =3 19,317,547 57.6%
REBFE [BAHN1—ILFIR—Tr—T7UK 6,522,658 19.5%
FLOTAB—=F kTR0 T7UR 6,385,559 19.1%
&t 33,510,336 100.0%
BEAKXFRERE
1BE 23 (FH) EEEE (%)
BRHEE-Z0it 134,114 4.5%
wEER 24T T4 BABREK- 772 EVA3 1,171,720 39.1%
<R BT SR LR S n=R 7R 1,691,326 56.4%
&t 2,997,160 100.0%
WREKR{ER
1BE 23 (FH) EEEE (%)
BHEE-Z0M 1,018,904 4.5%
WEER RIC Russell Investments US Equity Fund 13,122,648 57.8%
TR I RERKSUTYIRT7UEVA 8,562,672 37.7%
it 22,704,224 100.0%
MR R B
1BE 23 (FH) EEEE (%)
BHEE-Z0M 203,218 4.4%
mEER RIC II Russell Investments Pan European Equity Fund 883,759 19.1%
R P e L e 3,550,467 76.6%
it 4,637,444 100.0%
B#HFBRKE (BBAYDHEL)
I 2% (FH) (%)
RES-Z 01 192,822 5.7%
mgEs TV AURR A MERRTI7UR T —4B 2,551,555 75.2%
R | YUFVH R EN R RV SED 647,051 19.1%
At 3,391,428 100.0%
BiHAKRKE CBBAYTHY)
1BE 23 (FH) EEEE (%)
BHEE-ZOf 41,305 4.0%
BEER FYBIL - AVRRP AV ERR I7ZUR T —4A 791,769 77.0%
>R AOFYIRTFUREN R (T HY) 194,688 18.9%
A&t 1,027,763 100.0%
W RAEHT
BE 25 (FH) EEEE (%)
RES-Z 01 421,332 4.4%
RIC Russell Investments Global Bond Fund 3,180,511 33.0%
BEER [YO—/\L R TJ7URVA 1,841,016 19.1%
SYBILAVRRMAV B AREFHFIFURT —1 4,195,761 43.5%
A&t 9,638,620 100.0%
| ot ke pi]
BE 25 (FH) EEEE (%)
[RHEE -zt 658,641 8.9%
BEEFE [J4FUT4-TFR—-T—ILVA 6,706,923 91.1%
A&t 7,365,565 100.0%
B O—/\)L- SO RE
BE 2% (FH) EEEE (%)
BRES-Z 01 1,375,762 4.4%
RIC II Russell Investments World Equity Fund 6,383,224 20.2%
BEER JO—nNLEEKITUE 9,284,583 29.4%
xRIsE RIC Russell Investments Global Bond Fund 8,571,634 27.1%
' B—/3\)L-FRUR-J7URVA 5,960,823 18.9%
At 31,576,026 100.0%

GENp7 LB IFERBLTHAD L, FREFADEAMRRERHLTNIR—ITYT , TSRS,

p7 EE%
pTFEX
p8LEX

p8 T EX
p9 L E%

P9 T EX
p10EEX

pl0TFER
p11 EEX

pI1TFEX
p12 EE%

p12TFER
p13 EE&

p14TER
p15 LB
p15 FER

p16 EEZ

p13TFER
p14 LB
pl14TFEX
p15 LB

HAANREEROTERR

mEAKAR

SRR, SHEICHETIREEROTEFIHYELATL.

WEAKAEBERE

SRIF.BEEBHCELET. 74TV T1- BRBREKR-T7VRVASIDBAS LT
TESTZ9Ry - TLE7 - I A—R-T7 R IO—85EEETLEL =,

BREHAE

SRIF. BEBHIELE T T REKRKXIVTYIRT7ZURVAIO—ERSEEIZITLY
#L71=.

MR R

SR EEBHIEDLET. [4T)T1-BMK-T7o R IO—EFTHZEITLEL
f=s

Wit RHEXE (BBEAVIEL)

SRIF.BEBHCELET ISV - AUARAVIERKTI7UR T —4B)
DEAZETVEL,

BHEFKAE (BBAYDHY)

SR BEBBITADET. ISYEIL- AURRMAVME/RRT7UR T —4A)]
DFEAETVEL

Wit FRESHSE

SR HEEICHETIREFROTREHYFELATL.

WERTISE

SR SYEICHTHIREFANEREFIHYFLATLE,

| DAsEIAVIRVAG MY § ]

SRIX.BEBHIALET. [FO—/NILRUR-IJ7URVAIDBAB LU/ 0—
NIV RMI 7RI O— B TR ETVELT,

[HERIZET A CBEN-FEENEIE IZ1/18R—JTBFHLTOET O T, bFCSBT S

WEEORARRERLT SO TRBYF A,

LEPICEHESNTNSEEL RELAFLFBENEFERLILLDTHY, FROBREMEERIATEILDCTEHYEEA,

5/18




RRENEEEDNR(TS7)

Bi#HFRKAR (BBEAVOHY)

[ =By 3%
Thyros—  RRLE] [ # L]
jetsg RHg- 20t AT IIRT 7 RES- ot
! 3.8% RS (A o
’ THY)
18.9%
BAK/N21—7
frstiatiev il Syl YRR
SPUR Syl AURR F)"/F?Hﬂﬁiﬁ
19.5% FAVRBEARBR T7UR T —4A
J7UR1-3 77.0%
57.6%
B A A% ERERR Wi RE SR
[ & ] [EAREHLEE] [ & ]
RES-TO1t
4.5%
RIC Russell
Investments
/EE\]W Glob:l Bo:d
EHF 2y 24774 BE '};i Soon
JLs7-Ja— gtk 77K 50.0% SotA
Z-T7UR VA3 Tar
o 39.1% N E —
56. 77/1F ! Fa—rS-
435% 'T“/E\'/:w
19.1%
R ERA R WERITIHE
TA 2= .
(45 ) BHES- 2O [ L]
4.5% BEE- O
8.9%
KEBHKATY
HYRIT7URVA
37.7%
F4TVT4 %
RIC Russell
Investments US F—FT—ILVA
Equity Fund 91.1%
57.8%
RN AR R B O—/\)L- NSV RE
(& ] [EABRS ] [$3& %]
REL-ZO
R 4 4: fe iﬁiﬁ'% RICTI
. s Russell
Investments
RIC II Russell Fa—s\)L. World Equity
Investments Pan ER Edl] Tﬁ,/:svzy ZF;;:
European Equity YN Shk JI&G%
Fund i =
19.1% 50.0% 50.0% RIC Russell
Investments
Glcb:l Bo:d ga—n
TATITA- BN Furd mzfﬁvr
#®-o7UR 20.4%
76.6%

MERKAB (BEAYIRL)

AVTIIRITFL
FiEsrR (A
ShEL)
19.1%

[(R&EHE]

REE T Dt
5.7%

Futib-AURR
RAV M E R

TS BT A CBRE eV BERIZ SR BBl ET OC. BT B ral]

BEROBRERRERLT LD TREHYEE A,
LEMCREBINTVSEEIS, BEAFE(IBENEREETRLI-LDTHY, FERDOBEMBERIMITDELDTIEIHYELEA.

6/18




4 EFAHETRELTVSBREEROERANKI

(BEETR)IVEIL - AVRANAV A RKEKXT7UR T —3

GERS) SvtIL-AURR AU =1

LI7URICERELTLSERIEE T7URDEEIKR HEMBOHRE [FREH: 200249 H30A]
(201841 A RIRTE) (201841 A RIRTE)
- - TR ROFI—Y 28000
BARRR R EE BE17 A 0.91% 1.06% 007 ¥
] B34 A 4.28% 4.17% 24000 " A
J7URDYERE B%67 8 14.58% 14.56% ZZZ: N A i
BEIE 22.96% 23.26% o TWH ¥ PR W 777777777777
BEIE 39.09% 38.11% ' 14 o
SENDIESBEIFICLBIN TS REE 161.67% 150.86% 190 yi A Ll
BREREMBIERANREL, b i | I
FyxY Ij—if[l!xtih\b‘ ~UF 12000 Hm‘y" l N"W /
Y—9 (TOPIX-EE&4iA) & E BB IR ERL 10000 g 4 ! “VAW
%E E ;E‘Lij—o 8,000
SISYt )L AURRAVFARBERT § g s g 5 g S g g g g
ﬁ—77pF‘Jﬁ$(f¢‘§EEE1§j; HE ]
(TR T DERRRANS smmnns sURSHEESRE IR TERALLOLLTHALTLET,
SEMDERR AL ERLHEE R—LI+UFA QKRR (FF—TFUF-R—X) (20184F1 A KB )
ATBHILITEY, T7UREERTYRY
ﬁ;’g'}ffé';l“mw" BB O WAEA 10578 Wi AAA 10804 S HEEERSH
REANSATIN . . 3] e $24A 3] HED ERst BRAREAIL BiZR7Q
;r—jngt‘éfst’??n}—/;_&aﬁﬁﬂ? Exia N EE TR EIE 23%  [RIS N T 0%
Ya—8 I—Hyb-FYToTIREG 53R BIE % 8.1% EBUFII(Fov-I0—TF | SRITE 2.0% BRESY/A\UBERER Sl 16%
EDBRRIAILETTIC, BiBIR g 5% ik E gow| [H#E 1os|  [Za=Aivs Ty YT TR A 35%
2%&%?3 g;ggz\gﬁggﬁ% (=2 7.5% y=—— 1.8% AN—DRIREBE [v-fyb-F)Io79b E 12%
RIZBNT, BBASHORFHERK TR 7.1%|  |KDDI 7% [HAAEERE FO-RE 7%
IENMEBELST7UREERLEY . T 6.6% BAAREE 1.7% TR T R A NOne 4'n—-RE 20%
SRITHE 6.3% EXE ZTOB 1.7%
jiIbRES 6.2% =Ed=EIE Bk PR R 1.7% ORFEN®XFEES LD LENE
H—ER% 4.0% =FEIX et 6% QEWEED Y1 I — (B EEOBRL)
RIRZE 3.9% EHERIAFU NI N—T SRITE 1.6% WAEEREET,

* BRI OBREMSICEDE Fvtl -1V AMUMAY
PN IT=YavH—tY=2" I I Y—~(RIS)HE A DIERZELT
(A WFET,

SYBILAURRAU GRS

(REEZR) BERHBN)1—TIULFIR—Ty—IT7UR

GERA£) 7Eyb<TRI A MOnetb &1t

LO7URICERELTLSHERIE T7U R DREEIRR HEEMEBEOHERE [BEEH:2003%F11H208]
(201851 A RI|TE) (201841 A RIRTE)
. 77./'\ 24,000
1) = )
EK%K&‘%%UE}JE BE15H 2 16% 22,000 })
BE37 A 5.71% 20,000 -
URDERE BE64 A 16.42% 18000
J7 FOBREE I 1642 JMW . NM*A\ j‘f
BEIE 44.54% 14,000 ,,_,/ LA . M‘Y m
SEADHADOHMSEIRESNDH EFE] 116.18% 12,000 1~ phwgd ! Jia
WIZRELET, 10,000
*T7I— TP R AR CEAES 8000 L%‘VMV"W/
W N a—1BRF—T7URIB LU 6000
[3)2—28XHF—J7 R IE T ER " s 3 8 8 2 § 8 3 8 8 & =5
fﬁ?ﬂ‘%tlfiﬁ'o BIY—T7URDH 3 85 8 5 8 8 & & & 3 @& & 2
HEADRE-HI=oTIE HCT £y XEERRS LOR MBI RS ERS M TERELLLOLLTHELTLET.
rIRSAVEDREEZITET, . e
SR DOEMERICET HHERISDL R—FT2)F ORKR (20184E1 AKREH)
TI& A2 18T HF—T7URES
;’;;-'é ;‘/*;'_ \‘// éa't‘y; ;\'j;/;; WYY —T7URBALE WA {5278 WA L 1534R
A=FLIS, a1—2+% —IT7 Y = N = = =
KlEComgest SAICFNFNFFELTLY RF 7k LE /\U.l_hf_ B — £ LS — b HE
EX NJa—18 66.75% XY —I7Uk EXihs 211% [EmILjMY 3.9%
XYF—I7UF ’ RITE 9.7% HAZE 3.8%
NJa—25 20.56% 2] 8.6% F)99A 33%
Y —T7UR ’ TR BIEE 7.2% =EEE 3.3%
(42 7.1% =5V Np2e 20 VN Bl 3.1%
NYy1—28 E3] L AR L
YHF—T7UR T 213%| (5177 5.5%
ERHH 18.5% AAEE 4.3%
INESE 17.3% $-1Y2 4.1%
(AT (4= 9.9% =7 FNERK=NT 4T R 3.9%
THEYET R AU NOnek KX &1L Y-t'2AE 9.7% 77199 3.7%

XHAA ERISEBOLEL, EIY—T7 0 FOM¥RMBALEE100%ELI-HLETT,
HAEALESHADLERIE, KXY —T7UFORMEELETT,

TEEHICET B CBBV- eV R %1/ 18R—CICBBLCNETDC. BT BRI aLN]
RITEDBRERREERIITIE0OTIEHYEE A,
LER RSN TOAEEG, BESELBEOEEFTLELOTHY  FEOBREREFRITT LD TEHYEL A,

7/18




(BEERB) T LT 3—T I Tv/0-T7UR

GCERS) 7 LUT1-Sviiotkxatt

LI7URICERELTLD4FRIENE 7R DEEIKR EEMZBOHE [5%7%E B :2003%11§18H]
(201841 A RIERTE) (201851 A RETE)
- . J7UR 48000
BAMR BRI E = S ,
B%E3v A 4.09% 40000 p
7R DERE B%=64 B 15.82% as000 i N
BEIE 29.09% 82000 /«% /
BEIE 55.00% 28000 ‘A/w '
K =X RLTZ & 20,000 N
BE (N1 —) 128 B LI SR EIRET 16000 M/WWW\MAWVW/V
W BISHREMEQERER SR A 12000 |/ }
?étﬁbhé%#ﬁﬁiiﬁtﬁﬁlﬁ oo | . . _ _ . . . . . J
73— TR E R TERERL s 58 2 22 2= 22202
T I 7T XM RS U BN RS ERSN CERALLOLL THELTLET,
R—=bIAVF DR (RF—T7UF-R—2X) (20184518 KBHE)
WHIERER LR WA _EA10%758 WA A £ 611086478
5 tbE E3i %3 F20 E3i] %3
BRI —aR 82.6% BRI 17.3% WEETIE ES R 2.8%
BR_H 9.3% JeEE S 12.7% thET JERiE 2.4%
JASDAQ 3.2% 4= 9.2% koS TA—LRX DB 2.3%
Z DTS 0.6% JEIBRE 3 8.1% x5 [4=2 2.3%
BE-Z0ih 4.3% B 8.0% FRREIERAT SRITHE 2.3%
it 100.0% SRHM 6.3% FRIE A 2.1%
% PR 5.9% = B R B SEHM 2.1%
ZTDihE SR 4.9% BRILFITE (43 1.8%
&3 BIS % 4.8% IS A B H—ERE 1.8%
SRITE 4.8% NLyyra—RL—vav| XS 1.8%
(HFT)

FLUT A DvokREtt

KR EI Y —T7 o FOMEERIBEISH T DLLEZVONET,

(BREEFER) 714 T)T1- BRR K- T7FVA3

MEEEISF—T7UFOME EREEICT T 5 LEBHRD
RSO LEFVVET,

(BRSM) 74 TIT REHKSH

ZI7URICHREL TV S 5RIEIE T7UFOBERR
(20184F1 A KRIF1E)
AARKMEBEARBNGE [ T
BE3r A 7.01% 4.17%
J7 o FOERE B%E67 B 19.41% 14.56%
BEIE 32.47% 23.26%
BEIE 50.98% 38.11%
SHOAEDIEHIEIFRIC LIS (Chiz B EE 156.90% 129.36%

EFDILDEEHFET)INTLDIHR
EEEGHRERRELET,

@ TOPIX(FEHIA) ENVFI—U&EL,
N‘;?’-?—’J’ét@é?ﬁﬁ!ﬁ%i—ﬁ &L
9,

SERNEEDMTICLY. REDEEE
EL. MERRMESLLEBELTRYLR
O DHIKETEREETVET.
SEREEIHIZH=>TIE. R—k
TAVF IR —Dv—(Z&BIRE L
Ty 7 IO—FIEERLIERET
WET,

@73 — TR AR TERZETL.
[247)F1- AR R I —T7
FIZXFERERRELET,

(L)
Z4TITRERKSH

—

—

=
=

HEMEBOHETE [REH:20015F11H29H]

30,000

(201841 AR

()]

26,000

22,000

/

18,000

14,000

w W W WAF‘W
KEERRB LR EMEBIINELSEHS I TEZELLLDELTHELTLEY,
R—rIAUF ORKR (IF—T7UF-R—2R)

WTHSHERLLE WA LfI5%5E WA AAA L 61108447

(2017512 A RKBE) (2017412 B REHE) (2017512 AKRBHE)
5 thE E3: HE S8R E3: %3

TRAL1ED 93.2% B 19.4% IR -7 ARtL FEIESE S 5.2%
FRAL2EB 2.8% HEH 16.1% ¥4 A 3.5%
YRR 1.6% H—ERE 7.6% SHIE A 3.2%
Z DS 0.9% JEIBRES 6.7% ¥-IVA ERME 3.1%
43 5.5% Yo SEHL 2.0%
SMC A 2.0%
KHRFIY—T7URICHE TR MEERELEREVOET, FAFVTE A 1.9%
BAFEA( Vb (42 1.8%
SEIERT FEEER 1.8%
L UMW FEEMER 1.7%

TEEHET B CBEN e B 21/ 1R—CLBBRLCETDOC. BT BB e
BEFRDRERREZRIETHEDTIEHYELTA,
&R CEBE TR EIED, B A EREOEEERLELOTHY HEOREREERIT LD TIEHYEE Ay

8/18




(BRstE/TREREEMAKASH

(TREEZR)EVT-ZwRy-TLET7- 5 O0—R-T7UR

LO7URICRELTLSHEAIENE 7R DEEIRR HEMEBBOHERS [%7E B : 2002458308 ]
(2018¢1E*I§E) 26000 (201841 A RETE)
AARAWEERRBNNE |t
B%35 B 4.76% 22,000 Mm /
J7FDEEE B%=64 B 17.27% f:zzz LA n. A
BEIE 27.33% 16'000 1 1, TV
BEIE 46.05% ' N4 W\ AW
S OAEDTHMEIF (ChIzEFDE BEE 132.69% 14000 W 1 A
DEED) [T EIFSh TOBAHKICKRE 12,000 /' l /v
ETWET. 10,000
SEABHOERI- ST, % 8000 WA, Al
DIFUEA NI HEBRL. R 6,000
HERMmERRTMELTITVET . F s 8 5 3 8 o 8 5 = ] 8 8 S
I EBERGTELRRLAEE . F s 8 8 8 5 8 = = & ¥ 2 =2 =2
A RRES ARSI VRS RSN CERALLOLLTHELTOET,
LS8R CEALET, IR—FIAVF QRN (RF—T7UE-R—X) (2018481 B KIFE)
S5 E DHIEIE S GREIRMIER. B
EWSWWIE NeEbhnTBRLE WS A LE WA ER5ETE WA L 10864E
G2 — TP R CEEEEL Hi5 HE %78 & R £ =
::%?L/:Z/;&E;TEE_E;L ) BRGL1Dh 98.8% BB 17.8% EEEEESD W ELE 4.6%
T7oR XY —D7 R I T BRENR T REYY 0.6% [=3 10.5% ZHBUFIIAF oo T —T SRITE 3.0%
ELET, — — He 8.5% SHERIAFIRLT L—T RiTE 2.5%
- — Bk AR 8.4% = TR 2.4%
- - 53R BIEE 8.0% NTTRIE &R -BIEE 2.1%
BB ER—ILTAVTR RIR%E 2.0%
FHEST N—TR—ILFAVT R B 2.0%
BAEEEE BiR-EIEE 1.9%
YZRR—ILTAVT R SRITHE 1.9%
EltRTE 4] 1.8%
MKAEBA LR (EEE R (TF -7V FOMALLE x THF—D7URIC
. BITEEEZEEDHEALE)TT,

EVTRIER A%

(JEF&%t)Russell Investments Ireland Limited

(#%%& 15T 4 ) RIC Russell Investments US Equity Fund

ZI7URICHREL TV S 5RIEIE 7R DREERR HEEMBOHER [REH:1998F1H2H]
(201841 A RIRTE) (201841 A RERFE)
. J7UR | RUFT—H sl
sl ] =
RERRLEHIEE BE17A 4.39% 5.46% 30
BE3r A 9.05% 9.77% _,/
7 oFDBRE B%E64 A 13.56% 14.88% = M
BEIE 24.13% 25.12% 2 il a7
BEE 42.47% 46.62% /,/'”
SKEDARBETEREARREL, HEE 195.99% 290.58% 1 M
AR2FT—% (Russell 1000 Index) & £ o M V\\ W
E3CL%BEEL CERETNET, ° AV W
SEHDERRZAIEERASHER s
AL ABILERSIET RUFI—Y s 8 8 5 8 8 5 8 8 3 8 8 3
ERBEDYRIIES LSV MA—)L 2 2 s 3 2 E] E ] = 2 = E =

LES. . . XEERRIERR L - RA—ZTHELTHY. REMEORBLKFIL - A~ TRELTVET.

i, TN T FERORE R—FT1 V4 ORE 0185 1 A RBE)
WA A £ 2108845 WSS

$RAR E3i] ik ERSH ERRM BiRE D

Apple Inc. FH/00— 3.1% Aronson R 15.0%
Microsoft Corp. FH/a0— 3.1% Ceredex Na-F 21.0%
Citigroup Inc. SRY—ER 2.3% HS Management h'n-A%Y 9.0%
Walt Disney Company —hHEM - —EX 1.7% Levin I=hyb- ) IyTY N R 14.0%
JPMorgan Chase & Co. £RY—ER 1.5% Pzena R} 8.0%
Alphabet Inc. FH/00— 1.5% Russell Investments I=hyb- ) IyTY N R 13.0%
McDonald's Corp. —HHER - —ER 1.5% Suffolk h'n-A %Y 20.0%
Comcast Corp. —hHEM - —EX 1.4%
Procter & Gamble Co. WEHER 1.4%
Walmart Inc. —MCHERM-Y—EX 1.4%

(HFT

Russell Investments Ireland Limited

—

—

=
=

TEERI_BT 5 CBEU--=l-\ B8 [&1/18R—J[IBBLCLET D C. 57

MFEDBEHRERLT 2EDTEHYE LA,
5 BN TV A B, B A I BEOEEERLELOTHY RO REREL RIS LD TIEHYEL A,

ST

9/18




(REEFER) RE/RK AV TYIRTFURVA GEELSi) BR7byhT RS AU MET S

LO7URICRELTLSHEAIENE 7R DEEIRR HEEMIBOHE [$%7E B :2003%E11H218]
(20184F1 A RIRTE) (201841 A KB
" R — J7UR RUFI—Y 38,000
REHAIITHIEE BE17A 1.16% 1.11% 34,01(;?
B%E3v A 5.80% 5.46% 30000 ‘1'/
T7oRDERE B%64 8 13.28% 12.56% 25000 M }‘M
BEIE 20.08% 18.28% : ﬂ' P’W
BEIE 34.25% 28.47% 22,000 /V“J’
@S &P500FEMATE S (AAN—R) ITE R E X 236.68% 166.65% 18,000
BUERARRERELES, oo AW M
0775')7-729F7iit’§5§}ﬂ€'?7}\~ ' “(V\ /v,/
r*@ﬁiﬁ’f‘/T‘y’?ZV"j‘—??’/H% 10,000 Vs P
TERAHRELET, oo W
KEERABLUREMBE D ESERIMTHRELLLOLELTHELTWET,
R—rI+UF DKR (2018551 B KRB #E)
WA A B4 10884A
S8R £ e
APPLE INC FH/05—-N—F9z7 353%
MICROSOFT CORP YIRIIT Y —ERX 2.94%
AMAZON.COM INC INSE 2.37%
FACEBOOK INC-A VYIrIIT - H—EX 1.83%
BERKSHIRE HATHAWAY INC-CL B BIEER 1.70%
JPMORGAN CHASE & CO $R1T 1.64%
JOHNSON & JOHNSON EER-N\(ATH/00— 1.57%
EXXON MOBIL CORP IRLF— 1.51%
ALPHABET INC-CL C YIRDIT Y —EX 1.45%
ALPHABET INC-CL A VYIrIIT - H—EX 1.44%
(HHAm ML ER B EENVET

AE7 YRR OAV MR &

(¥%E{E5E4 ) RIC Il Russell Investments Pan European Equity Fund (GEF=%t)Russell Investments Ireland Limited
LO7URICREBELTWSHERIENE T7 R DEEEIKR HAEMEBBOHETE [REH:2000F11F14H]
(201841 A RIRTE) 1600 (201841 A RIRFE)
T - S7OF | AUFVN—5 (evR)
BN Bk B B B X FPEy= XP — 1N
BE3r A 1.18% 0.53% ) 'WJ
J7OFORRE B%E67 A 6.22% 564% 1200 A Wy
BEIE 12.62% 12.80% 1,000 , A
BEIE 18.44% 17.26% M /1/‘ M‘ ‘,/(Y

EERELTERETVES,
SEHDERARIAINEERRHER
AT HEEbIc, ERES /5 —E
73 RBRIERD IR FI—IMLRE

M
SRMNBMRAETBRERNREL. AVF REE 58.90% 73.56% 800 W
<—%7 (MSCI Europe Index) & L[R5 & 500 MWM F\WW w

00/11
02/05

3/10
05/03
06/08
08/01
09/06
10/12
12/05
13/10
15/03
16/08
18/01

=3

CRBLENES IV bE—LL. EI- KEERRIE1—0- A2 THELTHY . BEMEORBHL—0-A—RTRELTVFET,

HERIRICKYBBIREDOESEBTE R—F oAU ORR 018E1 AREE)

LET, R

SLTFURIE. FTALIUFEENI—

ORBEERTT, WA A £ 2108845 WSS

i) [EE £ e ERS BRREMIL | BERS

Nestle S.A. AAR EENE R 2.2% Fidelity T R-AE 15.0%
Royal Dutch Shell plc A1F)R IRILF— 2.1% Hermes h'a—-RE 15.0%
HSBC Holdings plc AFYR Bt 1.5% Numeric N1—F 27.5%
Roche Holding Ltd. AR ANIVRITT 1.5% Pzena REE:) 17.5%
Bayer AG K1 ANIVRITT 1.5% Russell Investments I=hyb- ) IyTY N R 15.0%
Total SA PP IRILF— 1.5% SW Mitchell y'n-a%y 10.0%
ING Groep NV 5o £5h 1.4%
SAP SE 1 TEER BT 1.3%
Schneider Electric SE PP BERG-—ER 1.3%
Allianz SE 1Y Az 1.3%

(HFT

Russell Investments Ireland Limited

— 3y =
— /LS

TEEHET B CBEN e B 21/ 1R—CLBBRLCETDOC. BT BB e
BEFRDRERREZRIETHEDTIEHYELTA,
&R CEBE TR EIED, B A EREOEEERLELOTHY HEOREREERIT LD TIEHYEE Ay

10/18




(REEFR) 74T )T EMK-T7UR (ERS#) 74 TVT14REMASH

LI7URICHREL TV R4 RIEIE 7R DEERR EEMZBOHE [XEH:1998F481H]
(20185151}5!355,%7;_) 25000 (201851 A RETE)
. - T7oR RUFI— G
ERM B R IEDE eS| 1.52% 2.14% iiZﬁZ o
B£37 A 3.80% 3.05% 22,000 /,ﬁ .
T7URDEEE %6 A 11.57% 10.10% 20,000 i y Y‘v‘w
BEIE 29.33% 26.39% s AT il !
BEIE 36.13% 21.02% 14000 V4 W N
@ HE B LU KEOIESMEIFTS REX 166.64% 12501% 12000 A | T
HE(ChIZETRLOEEHET,)E 10000 \ v W AWY
NTOBHRETBRRANRLLE soco |-y TV A VAR, A
7. 6:000 o Y /T "
SEFCEMTILY, BROZER 200
L. FlIEHREELLBLTRELR g £ B35 8 = 5 & g 8 8 2 8 8
bhéﬁﬁﬁm\iﬁrﬁﬁiﬁui%d E E s 3 S 8 ] 3 = 2 = &) )
S R g XBBRESSUCEEEEINES RN CERELILOLL THALTLET,
BUADT FURN L DR EAEREE R=FIAVFORE (RHF—T7VFR—2)
FEEML, BOR—bTH AT R—
Dr—I&BIREL-F YT 7TO— WA ERI5HE WA HI5ETE WA AN L 108848
BRLLA/AR—R)ERLFI—IEL E4 thE 35 thE iR E4 E3E] thE
7. TSR 21.3% IR 7 - F—ER 27.8% SAP R4V | YIFIz7 H—EX 5.3%
SFRALLTHBEAYI ATV EL A AFYR 21.2% Ex-FPIY—ER 15.5% IHANYTY Sv—o4—| BE-FMY—ER 5.3%
%Z;fj;%m;ﬁ;tfiﬁ%ﬂ% F»f:‘/ 14.2% E%Eu-zw;r?wu:;—-aﬁ*fuyx 12.8% up?;p - 33;1 RERE - —T L& 1.0%
FERANSLLET., ARAY 10.5% ANILAT TSR - —E R 8.9% IR -INTARY Fow—4| Exasatroa5— 54791102 3.4%
T 8.9% BEARE 8.6% TYTHIA ARAY | B ssa470/85— 54794122 3.3%
D= NG =7 AFYR| YIrIIT-H—ER 3.1%
#9Y Fov—h| VIR T -H—ERX 3.0%
TNFA9Y2- T MY AN AFYR B84 -4/30 2.9%
TITIRITIN=7 ARA| VIR TH—ER 2.8%
N AYEESREE PR Ry £EEH 2.7%
) KERFIYF—I7URICBT o3 E ERELLEREVOLET,
TAFUTRERR R

(FBREEFER) VI AVRAAVEKRKXT7UR T —4B GERS) Sy AURR AV MEX ST
ZI7URICHREL TV S 5RIEIE 7R DREERR HEMBOHE [RER:2003F11518H]
(201841 A RIRTE) w0 (201841 AR
- s " J7UF [ RuFw—4 NG
HREHRB (ABAYSHL) BT T T Tion A
BE3r A 4.60% 4.89% 30,000
7 oFDBRE B%E64 A 11.41% 12.42% 26000 Mﬁ
BEIE 22.04% 22.77% o0 AA{ W
BEIE 29.73% 32.09% m W
S ERERHREEEEOTIHI<H BEE 243.92% 246.94% PVARAY A
WTHEBIIN TW AR E T ERESR 14000 Y
REL, REMITALFT—4 (MSCI oo | e T A
KOKUSAI* B 4iAd) & EE R &% B : W '
ZBELTEREITVET, 6,000

3/11

5/06
07/01
08/08
10/03
11/09
13/04
14/11
16/06
18/01

& O—RE NYa1—B T—lryh-

ATV TIFRGEDRGHBAREA SRR LU R B A RS E R T CERALLLDELTHELTOET,
NEROEBRRHERBLEA THA 2 L

aht. BBREOESLERIOL ﬁ_FjTl)j—o)ﬁiﬂ (7*f—77>F"<—Z) (2018515 *EE)
ADHEERY DD, BRINE~DE
RELNEVHBAERICEVN T, £&EA W 3thig RIS Ak e 2 WARXAAA 61 10844R BN EEERSH
SHOBEERKISENEDLIT7Y thig HLE B BE | ED ERRit BRI | BEEND
;%%ilﬁirg%«vﬁéﬁui A ALKtz 61.1% Johnson & Johnson USD 2.4% Z4TSREBE)* J0—2H 15.0%
TS — TP R B R CEBAEL. 1—DOhis 13.9% ALPHABET INC-CL C usD 2.0% ELH-REUL—(BEME)* Sn0—xE 15.0%
ISyt )L AORZRAV M EB%R < 2 —OBR<ERM 15.4% FACEBOOK INC-A usb 1.7% YA —R(REE)* AVER:] 20.0%
YO R ERBAHRELES . Z0f 96%|  [Microsoft Gorp. Usb 17| [SeFR(EERE)* RUER 15.0%
TAIWAN SEMICONDUCTOR | TWD 1.6% Za—A)vy T=lryb-A)IVTYN B 22.5%
Apple Inc. usD 1.5% RIS Kb R R 12.5%
ALPHABET INC-CL A usD 1.5%
Oitiroup Inc. oD I OhERHAREESTC S0 SEE
Nestle SA CHF, L4 QuUEREOTvYa It~V (RBE S D%
MasterCard Inc. usb 1.4% HMNEEREES,
(HFT) *LHBASHDREYE IR IE FvEl -1 RNy
FYEIAVRIM AV GER R b AYT ATV =t V=R I 1)+ ¥~ (RIS) HEFA
DIEREITVET,

— 3
— /LT

TEEHET B CBEN e B 21/ 1R—CLBBRLCETDOC. BT BB e
BEFRDRERREZRIETHEDTIEHYELTA,
&R CEBE TR EIED, B A EREOEEERLELOTHY HEOREREERIT LD TIEHYEE Ay

11/18



(REEFERB) 1O TYIRTFURBNER (ANyTD7EL) GERS) BET7 b O AV MR &4

LI7URICREL TV 5RIEIE T7VFOBEEIRR HEMEBOHR [EXEH:20014108178]
(201851 A RIRTE) (201851 A RETE)
HREAD (ABATEL BIE ELEL N Rl o o
AERMBEAYTISLINEIE %17 B 105% 106% 24000 Fi
B%37 A 4.78% 4.50% A ﬁﬂ
7 oRDERSE B%64 A 11.54% 10.99% 20,000 ¥

BEIF 19.63% 18.05% Ar M W

0y 16,000

BEIE 25.04% 19.70% ,/\//v !M /j/’(
SHADETEFNKRATIHEDHEEIR BREX 156.54% 112.74% 12,000
%% &% BZIZ. MSCI-KOKUSAIA > /V\\ M \ W
FTYPR(ANY DL -AR—X) IEE) 8,000 W,
TEREMREBELCGERZTLE v W
TJ—" 4,000

@73 —I7 R AR TERETL.
sk 4> 799 AMSCI-KOKUSAI
(NSRL)RY—T7URIZEERE

01/10
03/02
04/07
05/11
07/03
08/07
09/12
11/04
12/08
13/12
15/05
16/09
18/01

KRR RBLUEEMBEIDEEERIFTEBRELILBLDELTHELTWEY,

HERELET. Rt AT ORI (T F—T7oF R—%) 20 sE RABE)

WA L 10HE WA L GI10864R
E£ tbE $RHA E4 (%3

VEDE:] 63.09% APPLE INC TA)h 2.19%
A1F¥YR 6.67% MICROSOFT CORP FAA 1.73%
TIUR 4.04% AMAZON.COM INC TA)H 1.50%
KA 4.00% FACEBOOK INC-A FAA 1.13%
hr4 3.71% JPMORGAN CHASE & CO TA)H 1.03%
AL R 3.60% JOHNSON & JOHNSON TA)H 0.97%
F—2RS5UT 2.69% EXXON MOBIL CORP TA)H 0.93%
A5 1.90% ALPHABET INC-CL C FAA 0.93%
FAILSUR 1.43% ALPHABET INC-CL A TA)H 0.89%
ARAY 1.34% BANK OF AMERICA CORP TA)H 0.81%

Ham MR T —T7 U RIHB 1 2R AERBLEE L ET,

AE7 YRR OAV MR &

(TREEFR)SVEIL-AARRIAVIMEKRK T7UR I —4A GERSM) IvtIL-AURRAV MR &1
LOFURICEREBEL TV 2 5AIEIE T7VFOBEERR HEMBOHRE [REH:2003%F11H18H]
(201851 A RBE) (2018451 A KRIR1E)
I7UF | RUFR—7 e
HRHRE (ABAYTHY) HAEE - - 26,080
B%E147 B 3.44% 3.84% 24000
BE3r A 6.17% 6.46% 22,000 ,./f
T7oRDYSEE BE64 A 10.48% 11.27% 20,000 /T/NVW Y
BE & 2111% 20.60% 18.000 Pl '
BE3E 34.73% 37.68% 1o i PN
S BFERHRELEEOTHI=H BEE 162.00% 184.39% 12000 VAW PV
WTHRBIEA T BB E X ERE R 10000 L W e W
REL, REMISALFI— (MSCI 2000 L,
KOKUSAI- B2 &4iA A, AN - R— 6,000 A
)& LEBHIEEZBFRELTERETL s 5 8 8 8 e o 8 3 5 3 = ]
EX I g 8§ g S5 8 8 ¢ 8§ 2 3F & @ 2
T 0—2H, N2 B, IT—7yh- XBERRBSUREMBIN RS ERSIMTERELELLDELTHELTWETS,
A T AR R SIS F— T4 F DRR(IF—T7oFR—X) (2018%1 A KB

LEFOERARMERELEIS THA
Aht, BBRBEORRPERTOL

ADHEERY DD, BBINE~NDE W 3thig RIS Ak e 2 WARXAAA 61 10844R BN EEERSH
Eﬁﬁ;ﬁf%b\i&af%ﬂ}!:ﬁb\t %Eﬁl Hhig thEE AR BE | HED ERARH ERREAIL BERSQ
fé%”%i%?fﬂ*’ﬁ\ﬁé*’ﬁ“ JL R 61.1%  [Johnson & Johnson Usb 24%  [JAISRABE)* TO—RE 15.0%
SEAILLTABAYSETNET, 21— 13.9% ALPHABET INC—CL C usD 2.0% ELH-REUL—(REHE)* FOo—z# 15.0%
@ T73)— IR AR TEAZETL. 2 —ORR<ERMN 15.4% FACEBOOK INC-A usb 1.7% YA —R(BEE)* AVEES:] 20.0%
Ejg;b:%;;géé?;t%i; Z0Hh 9.6% Microsoft Corp. USD 1.7% i)vfx(?ﬁﬁﬁﬂ%)* /{Ul—‘?éj . 15.0%
TAIWAN SEMICONDUCTOR |  TWD 1.6% Za—A)vy T=lyb-A) IV R 22.5%
Apple Inc. usD 1.5% RIS b AR R R 12.5%
ALPHABET INC-CL A usD 1.5%
Citigroup Inc. usD 1.5% O EFHATEES T EHIEE
Nestle S.A. CHF 1.4% QFURREDFvyyv1- I3t -V (REBIE & D)
BAEEREET.
MasterGard Inc. usb W umERat ORANEICESE, bl (AR
(HA . 4 R AU YAUT—Yay-$—E V=R Il Ih-—(RIS) ASER
SYBILAURRAU NGRS DERETFNET,

— 3y =
— /LS

TEEHET B CBEN e B 21/ 1R—CLBBRLCETDOC. BT BB e
BEFRDRERREZRIETHEDTIEHYELTA,
&R CEBE TR EIED, B A EREOEEERLELOTHY HEOREREERIT LD TIEHYEE Ay

12/18



(BEEFAB) 1V TYIRT7URBHRR (AT HY)

(ER&A) BET7 YR U AV MR R4

LI7URICREL TV 5RIEIE T7VFOBEEIRR HEMEBBOHERS [EXEH:2001410817H]
(20184F1 A RIRTE) 23000 (201851 A RETE)

BRERE (BBAYTHY) HIEE TN By LA 21005 y

BE3rA 6.47% 6.16% 19,000 /.ﬂ

J7FDEEE BE64 A 10.81% 10.14% 17,000
BEIE 19.24% 17.46% 15,000 ,'MMYMN
BEIE 31.62% 26.36% 13,000 /”/

SHROIEHORXHBOBEER BEE T04.08% Ti27% oo .. A all
25T &% BHZIZ, MSCI-KOKUSALA > UM e W AW
TYIR(ANIHY- F‘}/\‘—X)_l:‘ﬁﬁ 9,000 W / y
;%ﬁﬁﬁﬁii"é BiELGEREITLE 7,000 y A
€T73)— TR AR CEREL. WO % 3 5 ¥ & & =
@R 4> 799 AMSCI-KOKUSAI S s 5§ § 2 § § &8 § & 8 s 3

(TBNIFITUREERBR  ymeiin s s UREERES RSB TERALLLOLLTHELTLOET.

HERELET. Rt AT ORI (T F—T7oF R—%) 20 sE RABE)

WA L 10HE WA L GI10864R
E4£ teE S8R E4# teE

TR 63.71% APPLE INC T A)F 2.13%
AFZ 6.39% MICROSOFT CORP T A)H 1.68%
N 3.87% AMAZON.COM INC T A)H 1.45%
TSR 3.86% FACEBOOK INC-A TA)H 1.10%
hr4 3.65% JPMORGAN CHASE & CO TA)H 1.00%
AL R 3.52% JOHNSON & JOHNSON T A)H 0.93%
=257 2.63% EXXON MOBIL CORP T A)H 0.91%
A5 1.98% ALPHABET INC-CL C FAA 0.89%
FAIWSUR 1.37% ALPHABET INC-CL A T A)H 0.86%
ARAY 1.31% BANK OF AMERICA CORP TA)A 0.79%

(HFT)

ARE7 YR AVMEX S KEREISF—T7URICHEIT M EERELEEZVOVET,

(JEF%%t)Russell Investments Ireland Limited

(#%%&1E5E4 ) RIC Il Russell Investments World Equity Fund

ZI7URICHREL TV S 5RIEIE 7R OEEIKR HEEMBEOHERE  [BXFEH:2004F6H24H]
(201841 A RIRTE) 550 (201841 AR
N . . T7UR ANUFI—Y wsD)
—_ . ~ 1) =)
2= AVIRVAS Y ELL T - BEoR 500 S28n 00
BE3r A 8.39% 9.10% /
7 FORRE BE67 A 13.70% 13.88% 20 W
BEIF 27.92% 25.94% 200 /
BEIE 45.41% 40.22% J/J‘M
SHAZEDKREZTERETRE B EE 211.62% 182.09% 150 Mm Pas ™ &Y
L. R2FT—% (MSCI World Index) & /w/‘/ \ ,/WW
LEISZEEBFEELTERZTLE 100 hA'4
¥
5.0

SEROERRHERATIEICE

U, BRNEORROARERYET, $§ § 8§ 5§ 3 8 8 8§ %8 ¢8 § & &
SHTFUEE TANLSUREBORE  EERRIEKEL AR THELTHY . REMEORB LKL - A—XTERELTVFES .
LNEREERTYT, R—h72VFA DIRR (20184F1 B KIRFE)
Wi RS AR L R WARXAAA 61 10844R WHOEEESA
iz teE $RAR [EES i e ERS ERAREAIL BZ& S
US & Canada 46.2% Keyence Corp. B TEERFR T 1.8% JO Hambro I-yb- A IUTYN B 5.0%
Europe ex United Kingdom 17.8% Johnson & Johnson KE NIVARTT 1.4% Tiburon =y A) I Ty R 7.0%
Japan 16.9% Moody’s Corp. *E 25t 1.4% Numeric I=HyhAYIVFIN (N2 NATR)EY 17.5%
United Kingdom 11.6% MasterCard Inc. KE TEER BT 1.1% Sanders Capital e 17.5%
Emerging Markets 4.3% HDFC Bank Ltd. ES £5t 1.0% Janus
Asia Pacific ex-Japan 3.3% TJX Companies Inc. KE | —moHnsy—E2 1.0% Henderson N1)a—F 13.0%
Becton, Dickinson & Co. | K@ | ~AJLRTF 10%|  |(Perkins)
Nike, Inc. KE | -mons -y —£2 0.9% Fiera Capital . y
Alphabet Inc. KE | R 0.9% Gorporation TR 17:5%
3M Company RE | &R —ER 0.8% Russell Investments [ -~ ¢—yh-F1)IV7yk B 12.5%
(AR SGA 4'n-2% 10.0%

Russell Investments Ireland Limited

=
=

—

—.

TEEHET B CBEN e B 21/ 1R—CLBBRLCETDOC. BT BB e
BEFRDRERREZRIETHEDTIEHYELTA,
&R CEBE TR EIED, B A EREOEEERLELOTHY HEOREREERIT LD TIEHYEE Ay
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(BEEFER)JR—NILEEKRI 7R (ERS) BET7 YR OAU M S

LI7URICERELTLD4FRIENE 7R DEEIKR EEMZBOHR [2E R 20014108 28]
gzmsfpj AXRBTE) 42,000 (201841 ARERHE)
TA—N SRR E BE158 j7):24% A/%71A1/7]% 2:))00
iB%3y A 7.95% 4.62% 24000 ,f
7 oRDERSE B%64 A 15.71% 11.35% ' NJMWJA
BEIE 32.20% 18.10% 20,000 -
BEIE 42.10% 20.26% 16,000 A,M M
STIOBHZEY T O—/ LR AN BEE 192.01% 117.13% N" ‘y‘H M
EAAN - al- R/
THRML—F — LR B0 (TS 8,000 WMVA-
BVTEHENO I TEFOISVRER
h.BE EOBE. BRERBAL MO s 2 8 5 £ 2 2 & & 3 &
BESSUBNMERREEERT z 8 3 8 5 & 8 = s =z =2 = =
S s sow oy, XEERRSIUEEEEINRSERIN CERALLLOLL THELTIET,
OMSCIT—LRIER (HAYSHL-H IR—FIAVF DR (RF—T7UF - R—2X) (2018418 KB#E)
R=R)ERVFI—=VELFET,
?j%iﬁfizf;iglvlfﬁﬁ;? WAL H5HE Wi HAA L 108648
:775')—-77>P752Jt'6§ﬁﬁ§ﬁu°. B4 2 L] BE - ] LE
(G A—R/ AR TS —T7 R % 7 AH 47.9% ALPHABET INC—CL C FAJARL | YIRIZ7 - H—ERX 3.5%
FEBRERNRELET, ax 10.4% FACEBOOK INC-A FAJAR)L | YIRIzT7-H—ER 2.6%
KA 6.3% AMAZON.COM INC FAYARIL NG 2.4%
AFXYR 4.9% BANK OF AMERICA CORP FA)ARIL ER1T 2.2%
TARVEE 4.1% ADOBE SYSTEMS INC FHAJHRL [ VIR T H—ERX 2.1%
SERVICENOW INC FAYARIL | YIRIzT7-H—ER 1.8%
MICROSOFT CORP FHAJHRL [ VIR T H—ERX 1.8%
PAYPAL HOLDINGS INC FAYARIL | YIRIzT7-H—ER 1.8%
EXE BAM ZTOME 1.7%
SALESFORCE.COM INC FAYARL | vIrHzT7-H—ER 1.7%
Ham MR T —T7 U RIHB 1 2R AERBLEE L ET,

AE7 YRR OAV MR &

(¥% & {E5E4 ) RIC Russell Investments Global Bond Fund (GEZF%=%t)Russell Investments Ireland Limited
LO7URICREBELTWSHERIENE 7R OEEIKR HEEMBOHER [BRER:1994F9H30H]
R R R e 77%?2018?/1*:%?;) s (201841 A RIRFE)
300
- > - A A
Ry ’ BE17A 1.71% 1.19% 280 W'AW »
TBA—\JL NSRBI E e T™- ot o 260 .
J7FDERE B%E67 A 2.84% 2.36% i ool
BEIE 8.56% 7.46% 200 MAW/
SHADAEETERERNREL. BEIF 8.13% 7.61% 180 Nm"
A2 FI—% (Bloomberg Barclays BEX 202.62% 204.55% 160 ’/'\
Global Aggregate) % E[RAZEEBIEL 140 ..,-—j Y~
LGERZITVET, 120
SEHDERSHERATHILICK 100
Y. &F TR HEAERK. EEERE 03 2 s 5 S s P 5 3 s 5 po =
iR, EEIJE%‘: BEEES. 1@3'1%%%%?}? 3 2 2 S B 3 2 2 2 B = B 2
R N XBBRRIEKEL A —XTHELTHY, SEFEORBLRE L AR TRELTVET,
HEAVFA—LUIEA S BBIR IS D R—F23UF DRE
BEBELET.
tééggg%;w%%@%w% W5 —RIHERLE (BMALL) W BB AL L (BMs L) WAEEFERA
! =e ° (20174E12 B KHHE) (2017412 B RIRFE) (201841 A RIRFE)
58— e AT HE ERAR ERAREAIL BiEE S
EE-RE A 127% AAA-IRE A52% BlueBay - —REEHRE 18.0%
R EEER A 33% AA A 48% Schroder 94— (& EBREES) LR 10.0%
BUFREEE A 30% A A 2.6% Colchester 0N\ 1-FERE 21.0%
BEEE AT A 11% BBB A 33% Insight VL FEEREEY 18.0%
CMBS 0.6% ZDith 15.6% PIMCO TR - b -FE N BRE 18.0%
RMB S 1.9% Russell Investments RV VsV EEE B E - &) 15.0%
NAA—ILR#E 2.5%
A B S 3.8%
IR—SUTtE 5.3%
(HFT) BEEEEH 5.9%

Russell Investments Ireland Limited

— 3y =
— /LS

TEEHET B CBEN e B 21/ 1R—CLBBRLCETDOC. BT BB e
BEFRDRERREZRIETHEDTIEHYELTA,
&R CEBE TR EIED, B A EREOEEERLELOTHY HEOREREERIT LD TIEHYEE Ay
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(BEEFER)/B—/VL-FRUR-TFURVA (BRSR)TNTA—2 RIVFT—R - AR R A YB A R4

LO7URICRELTLSHEAIENE 7R DEEIRR HEEMIBOHE [ERE H 200228 18]
= e [y = (201841 A RERTE) . (201841 A KB
HRES R E Soor [~<oFv—5 o
N . . BE17H A221% Al50% M
— . S kil | N
GO—rLASURREHSE | e ) WWM
J7URDERE BE64 A 0.84% 141% . /\"/
BEIE 3.26% 4.87% 14000 W
BEIE A3.93% A0.25% fJ

SHAXEDAHBICHBIRELE BREX 57.85% 80.48% 12500 M

ER

ST AHREEALTYIR (AAYS LA M.M'N W’VW

BLIEAVFI—VEL AVFI—V%E ' /,/" W

LEBEERREEBELET,

SRAIELTABAYDEFITVERA. 9500 - - - - -

®T73Y—-IFUR AR TERETL. g g g g g g S § g § g

b - S 8 3 8 5 8 E = 2 2 e 2

R T BT  XMBRRSS VB RS ERIN CERAL 0L THELTLET,

BARRELET . =T+ A DRE (201841 A REE)

XURAREORARMTNT— WERIE R E (5 E WA SRR E 58 S WESA L 10854A

BERAMMRAS L, 2017512 EZ & BE X % & | BER Ao BT ] KX

B1RHTIREVA—F 54740~ — ' Lz = Tl Bl

ZRASY Stk et | LA L. T AR 32.86% BN 36.14% 7 AHERE USD | 2018/2/15 | 0.000 AAA 7.05%

E%%F7li?4—>-x9y§‘—F-4> BA 15.17% a—n 32.53% 7 A hERE usD 2027/5/15 | 2.375 AAA 6.51%

RIAPAIBHR R INEERNLEL a2 9.73% BAM 15.17% 7 A)HERE usD 2020/4/15 | 1.500 AAA 5.33%

= Fqy 8.89% HRUK 5.29% IS5V REE EUR 2021/5/25 | 0.000 AA 4.98%

157 7.27% 2R 2.39% 7 A HERE UsSD | 2045/2/15 | 2.500 AAA 3.65%
RV EIE EUR | 2021/10/8 | 0.000 AAA 3.54%
BARERE JPY 2018/9/20 | 2.300 A+ 3.53%
ARA U EIE EUR 2025/4/30 | 1.600 BBB+ 3.24%
(57 E& EUR 2022/4/1 1.200 BBB 3.18%
KBRS, BIEOMEERBIINTHLETY, BAE® JPY 2025/6/20 | 2.100 A+ 3.15%
(A

FINTA—2 RAUE —R A UR XA YA 4T

(BREEFER) VI AVRAMAVNEREZRT7UR T —1 GERASM) IvtIL-AURR AV RMER S
ZI7URICHREL TV S 5RIEIE 7R OEEIKR HEMBOHE [RER:2003F11518H]
(201841 A RIRTE) (201841 AR
77>|: &‘/9’—7—7 13,400
3 1) = ()
Tﬁ?ﬂa#iﬁﬂ”ﬁﬂm BE17A A021% A017% 13,000 ’lfk‘\
BE3r A 0.07% 0.15% 12600 f
7R DERE BH64 A 0.18% 0.34% 12200 W
BEIE 0.37% 0.56% 11,800 M
BEIE 3.64% 4.05% 11,400
S BEADHIFZICHENTEREISN TV B EE 25.97% 29.69% 11,000 A'\.A“,./H
MEETERARREL REMITA e
©F¥—% (NOMURA-BPIE & {53 & ' v
;I)Elé‘_tiﬁ*;tb'cﬁmé‘—ﬁb\i ‘:::: ""\fﬂ AW
0@;&@@%%&%;%;;:&:; 5 g g H g g g s g g g
")~ -r*”%iﬂ'ls :ﬁgﬂ \ =5 *iﬁ'])g D B 3 o S N =, AN R {= BT L 3 - §
PRy e s ami il XEER RS LUEEMBEDELERSI Hllfifiibf_ﬁm&bfu‘rﬁbs;‘iﬁ'o —
HAYE st Al e R—FIHVAORE RYF—T7VE-R—Z) (2018415 KB#%)
DHEFERY, YRYEIAVE—)LLE
HoBBIRFEOEFEZEELET . WAEFIHE R W SETERASH
#0730 — T7URAATERENL. e HLE ERESit ERRIAI BiERS
[59t)L AR AV AR ESHT =
Z e . EE 60.7% &Y AT A One LEmEE 50%
Y—O7 R IZEERERRELET,
FURIEETERERR ¥ W ey LTEES 15 Ea R 50%
BURE 1.5%
ERA 0.9% MRS LV BERS EYF—T7URIzE1+2
BERE 15.2% R ERELLREVVET,
MESME 7.6%
MBS 2.5%
ABS 0.0%
Z 0t 0.0%

(HFT)
TV AVRRM AV MER R

— 3
— /LT

TEEHET B CBEN e B 21/ 1R—CLBBRLCETDOC. BT BB e
BEFRDRERREZRIETHEDTIEHYELTA,
&R CEBE TR EIED, B A EREOEEERLELOTHY HEOREREERIT LD TIEHYEE Ay
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(BREEFR) 1T UT4-IF—T—IJLVA GEELSi) T4 T TR EM L3t

LO7URICRELTLSHEAIENE 7R DEEIKR HEEMIBOHE [E%EH:20022E9H208]
(201841 A RIRTE) (201841 A KB
= o . T7oR )
SRS RRAIEE ey a0
BE3r A A0.04%
7 oRDERSE @647 A A0.07% 10.100
BEIE A0.12%
BEIE A0.23%
SARPBERTONUHBELTELE R E K 1.11%
BERREL, RELIZNBORERERD 10000
CEEBMELTERETVET,
@773 — TFUR AR TERZETL.
247 T4-XF—-T—)L-IH—T7
URIZEFERERRELET, e
KEER R LUREMEBE D EREERSIMTHRELLDELTHELTWETY,
R—=bIAVFDRR (RF—T7UE-R—Z)
WAR—bTA)F-TaT—IL AR RIREREL WEHMAA LG110864R
(2017512 B KIR#E (20174512 B R IRFE) (20174612 B RIRFE)
EHEEFAYR - AT HE AR LiER) HeE
EHEREEHR - AAA/Aaa - - = -
RHIESEM|  AA/Aa - - - -
A - - — -
e A-1/P-1 - - - -
SEHRSEAS ary - - - -
BE- 20t 100.0% - - -

XELLEEIYF—T7URIZEITS - - -
AL ERELEREVNNVET, - - n

(HA
Z4TIT R EEHRR S

ZEE

TEEHICET B CBBV- eV R %1/ 18R—CICBBLCNETDC. BT BRI aL]
RISEDBRERREERILTIEOTEHYEE A,
LERICRBSNCVAEEIE, BB AL EBEDEEETLELOTHY . ITEDRERELRITILDTIELYEE A
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5. RELTLWOREFADEASHDIHEN

FINTA=2 - REVE—F AV RRAA YA S

HEERIYMSUREMSEEL, OVRVEEABSIFTIC LB T DRIV E —R -S54 7T 14— pleld, 2017 & IZRAVE—K 547
plc E7NTA—2 TRy IRTAUS PLC NEHLTRELE-EMEETT . TOEEERSMAEESREVAT—R ST 4UR
ARASYETINTA—2 - THEINTREANE T TIRT A= RAVE — R AURRR A | TSURDBEICHEEN . EETIE
BRBOTIT14TERASH. YO—NILTEHEEBODAURIN AR N\ RELGYELT, HR24NFRICIEN D EEERILSEIC
%,_000% UEDEATAIzyv 3 VEHEL, F—LERERCHBELERTOEADLE, REIMBREFICI-EAZTo>TUVE

FLoTa-SvnohRi&tt

T LT A DS R R/ ISR RE B, EEERTRMNI ™ RN TI0DEEERSLD— DX THAT LT
TEIYR TR AR D100%F AT, 7LV TAF2017ETA  SSEDRWEREZH DEEERSH . IMMAZT - AVRARAY
YEBIL., TEERNL S ITHR6HTH KRR ATYy AVRY 35/ N BR) (2hi=Y, RELLICHRERODEEERS
HELTEDIZKESEELET,

K1 AURRIAV R 3y -T—0Ov/RNIZ KB EEERS Y4004 (2017456 A AR, BN ICRLthE B GERS1 M20164E12
AXRDEREER) IZED

Tt yhRRO AL FOnetk KX &1t

20164510 A1 BICDIAM7 2 IR AV MR S, # T ZERBITHRASHOEEERTM. # T (ZREREBERAKASHR
VHFHARERISH (UT. BILTHE4ED EIHEL. 7RO A R Onets XSt I ELTRELELT -,

FEIRIRD AU ROneld I O—NIVEBERASHELTOREXBIELT. MEMMNREICHI>TE > TE-EEERICERHSE
MEREL. EEERADTOT7Iy a3 FIILELT. BESFICREKEDY)1—a FRHBLTVEET,

AT BRAEOEVMREARFHZRBEL. BESTFOFREREBEICEZ. 30L3BVWARALTIBEEITOXRULEEEREZEN
BEIELTEEESST . 74T71—4)—No1xBIEELTULEET,

BR7tyrTRIAVMER S

BE7 Ly TROAU MRS L, 1959F DRI LIE., FHEBITHh->T. hAEZ)—FT2EEERSHMELT. BERDHL
SFEICEHEEMBREFRBELTVLET,

FIZARKEROES. FHEREET(REMN ICRETIEERDI7URIZNA, HRDEN-ERSHD SHIERNEER
LTHADERERICEILERCERILTZEHAEHIL. BESFO—XIZEHELVERESBITLTVWET, 7O 7HE
;);I;%tb‘c‘ ZNZDTAVHF I, O VUHR—ILDODBS AMEEIRL, PO T7ERKRITIEEEBRSUHE~ADISHLIEEEBELTL

HHFITBERARR

ERARUTHEI4TITABRERASHI, FILVSTYFOEBMLEFRL T,
FILURTYRIEEFAFHDEEERRALLLT. 7OT7RFF KM, FIER, 7 AH)AEEC20ULOEIZENT RERAITIC
SESFELT VNI SRERBT HAREBMO. UEAT AL V) 1—2a ERBLTVET,

SYBIL - AVRRAM AT IL—TF

SYRIL-AVRRIAVE TL—TE. &£, ERBESLIVEAANGEFALRBREEDHLGIEERRIC, FTO—/NILIZREHLE
EERYV1—lavERH#LTWET,

SJO—NLIZIT5BRSHAEELEIC, BEER. AL FT47RE. EENEESY—EX  BEEERaVYILT(VT . RE
WITEELGERLERZT>TEYET,

L IL—TDRILIE1936F, KET UM TRILERLELET,

s :j': .
[SDL =N

TEEHET 5 CBEN e B 21/ 1BR—CLBBRLCETDOC. BT BB =N
BEFERDBRERREZRIETHEDTIEHYEEA,
5 BN TV A B, B A I BEOEMERLEAOTHY RO R EREL RIS LD TIEHYEL Ay

17/18



COEMT. BHMEDBEDERAERETHY . FROEABRETRHIVFRIETIIDTREHYFEE A,

[5IZ&FRE=%] [BREVEDHEE]
7oy EmRERA s
T108-8020 HME#MEXAE1-17-3
TEL 0120-933-399
T oY EdR—LA =Y http://www.axa.cojp/

18/18




