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AAR 3.72% EXXON MOBIL CORP TA)H 0.95%
F—2RS5UT 2.87% JPMORGAN CHASE & CO TA)H 0.94%
A5 1.89% ALPHABET INC-CL C FAA 0.85%
FAILSUR 1.57% ALPHABET INC-CL A TA)H 0.82%
ARAY 1.45% NESTLE SA-REG ZAR 0.76%

Ham MR T —T7 U RIHB 1 2R AERBLEE L ET,

AE7 YRR OAV MR &

(FBREEFER) VI AVRRARAVI ERKTI7UR T —4A GERAS®) IvtIL-AORRMAVMER S
ZI7URICHREL TV S 5RIEIE 7R OEEIKR HEMZBOHR [RFEH:2003F11H18H]
(201747 A RBRTE) 2000 (201747 A RBRFE)
HRERT (ABATHY) BREE EE 77’:5 — '\ﬁi : 4;]% PG
B34 B 3.37% 2.63% 20,000
7R DERE BE67 A 9.62% 8.39% 18000
BEIE 17.06% 14.58% 16000
BEIE 27.84% 28.49% 14,000 P M/’”MWL
S BEARERHREEEEOHIHICEH BEX 137.15% 155.59% 12,000 W A ¥
WCEBISh T S HRE T BRAN e W W
ReL, ?ia@l;/\“/??—'{(mso‘l 5000 p{
KOKUSAI* B2 2452 % . IAyD - AA— h'd
;)@_&L@é:ti—ﬁ%&bfi@ﬁ%ﬁu 6,000 = 5 & z &8 & &8 £ = 8 8 8 &
A i mn Xk KBERRE LU N RS AR N TERALLLDELTHELTLNES.,
iRt s i R—F 74V DRR (RF—T7IF-R—R) @01751A KBH)
Eht. BBRREDOFRRCERIOE
ADAEERY DD, EBIRE~ADE W 3thig RIS Ak e 2 WARXAAA 61 10844R BN EEERSH
ﬁlﬁﬁ;ﬁ%‘b\%f%#}_{!:ﬁb\t %@Fﬁ Hhig thEE AR BE | HED ERARH ERREAIL BERSQ
f;%”%i%@”ftl*’ﬁb\ﬁé*"j?’ JL R 60.9%|  [VISA INC-CLASS A Usb 6% [evEoU— TO—R& T5%
SEHLLTABAYSEFNET, a—n0Oihis 16.7% Oracle Corp. usD 1.3% SGA Jan—xE 15%
@773 — - I7URARTERAZITL. 2 —OBR<ERIN 16.2% Danone SA EUR 1.3% MFS V=hyb A I Ty R 30%
rav-lz)l:-{‘/&xhiybﬂlil*ﬁkiw Z Dt 6.2% ALPHABET INC-CL C usD 1.3% Za—AYvYy I=lryh- ALYy A 25%
FITVRIEERBANRELET . BAYER AG-REG EUR 1.2% RUFY RUER ] 15%
Diageo PLC GBP 1.1%
Citigroup Inc. usbD 1.1%
Thermo Fisher Scientific Inc. usD 1.0%
MEDTRONIC PLC usD 1.0% DR FHAFMEBESETICEHIEE
GLENCORE PLC GBP 1.0% QBWBEDFry 1 1Mt -V (REBE L OHRDBLEE
(T BR<o

YR AUARRM AU MER R

— 3y =
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(REERERB)M1OTYIRTFURBENER (AT HY) (ER&A) BET7 YR U AV MR R4

LO7URICRELTLSHEAIENE 7R DEEIRR HEMEBBOHERS [EXEH:2001410817H]
(20174F7 A RIR1E) (201757 A KRBRE)
R T7UR RUFI—Y 19,000
J] WS HE L = 4
HAKXE (BBEANYTHY) HAIBE BE R T3 3% 1700(;) j{‘
%34 B 2.24% 1.76% ' MM’J
7R DRERE BE64 A 7.61% 6.65% 15000 ﬂ/v” ty
BEIE 13.33% 11.99% 13,000
BEIE 21.84% 17.16% P N
S RO EIEEOHATIHNEEER BEE 84.17% 55.50% 11000 W k| !
%% L% BBIC. MSCI-KOKUSALA > 0,000 M M \'\ W
FYHR(ANvSHY -FN—R)IEE If
THEREREFERLTGEREITLE 7,000 { !
£l
@73 —I7 R AR TERETL. 5000 T e s £ e e & = & I & &
TR 1 2 799 AMSCI-KOKUSA S 8§ = 3 5 & s 8 S s § 9 =

(IBNIFITUREERRR  ymeiin s s UREERES RSB TERALLLOLLTHELTLET.

HERELET. Rt AT ORI (TF—T7oF R—R) Q0TI A

WA L 10HE WA L GI10864R
E4£ teE S8R E4# teE

TR 62.26% APPLE INC T A)F 2.18%
A1F¥YR 6.50% MICROSOFT CORP FAA 1.49%
TIUR 3.81% AMAZON.COM INC T A)H 1.14%
hr5 3.81% FACEBOOK INC-A FAA 1.11%
RAR 3.62% JOHNSON & JOHNSON TA)H 0.98%
KA 3.61% EXXON MOBIL CORP FAA 0.92%
=257 2.75% JPMORGAN CHASE & CO T A)H 0.91%
A5 1.93% ALPHABET INC-CL C FAA 0.80%
FAIWSUR 1.51% ALPHABET INC-CL A T A)H 0.78%
ARAY 1.38% NESTLE SA-REG ZAR 0.73%

Ham MR T —T7 U RIHB 1 2R AERBLEE L ET,

AE7 YRR OAV MR &

(#%%&1E5E4 ) RIC Il Russell Investments World Equity Fund (JEF%%t)Russell Investments Ireland Limited
LO7URICREBELTWSHERIENE 7R OEEIKR HAEMEBOHTE [REH: 200456 F24H]
(2017 71AXRBHE) (201747 A RBRFE)
o N - T7oR RUFI—Y 280
—_ . S U] F USD
TR=N AT AR RRE BE17A 2.79% 2.38% 28" 4
B%37 A 6.11% 4.90% me ATV,
PRAANOL X BE67 B 12.52% 10.59% 700 P ML
BEIE 19.79% 16.18% 180 i
BEIE 27.84% 21.71% 160 //Wm\ /(ANWA v
SHAZEDKREZTERETRE B 174.08% 147.70% 140 A/”w 1 va"wv !
L. AU FI—2% (MSCI World Index) & 120 Vol L
LEISZEEBFEELTERZTLE 100 T‘V
9, 8.0
SEHDERSHERATILICEL 60

04/06

5/07
06/08

7/10
08/10
09/12
11/01
12/02
13/03
14/04
15/05
16/06
17/07

Y. BBREDEROS HERYET . = s
L TFURIE, TANSUFEBEORE XBEKRIERRIL - R—RTHELTEY  REMBAORBELKFIL -RA—ZTRELTVET,

ILVEREETRTT. R—FIFUADER (201757 B R B#)
Wi RS AR L R WHEHE A EGL10844F WHOEEESA
iz teE i) E4 E3: teE BERR ERRZAIL BiEES
US & Canada 55.1% Diageo PLC AFIJR] EFELEMR 1.6% Axiom T a-AE 13.0%
Europe ex United Kingdom 25.4% Alphabet Inc. *E TR T 1.5% Harris Na-F 20.0%
United Kingdom 7.2% Visa Inc. *E TEHREL T 1.5% MFS I=r9b HIIYFIN (9 IR N ATRVE 30.0%
Japan 4.8% Oracle Corp. KE TERE AT 1.4% Numeric b AT (W= TRR[ 20.0%
Emerging Markets 4.4% Glencore plc AXYR =M 1.4% Russell Investments |~ Y—#yk-AYIUFyp EY 5.0%
Asia Pacific ex-Japan 3.1% Gitigroup Inc. KE £z 1.3% SGA y'o-zE 12.0%
Danone SA TIVR| EELFR 1.3%
Credit Suisse Group AG AR £5t 1.2%
BNP Paribas SA PP ot 1.1%
Toyota Motor Corp. BAR |—musms-vo—Ex 1.1%
EED)

Russell Investments Ireland Limited
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(BEEFER)JR—NILEEKRI 7R (ERS) BET7 YR OAU M S

LIFURICERELTL 25 BIRNE 7R DEEIRR HEMIBOHR [E%%E B :2001&E 108 28]
(20175718 RIRTE) (201757 A RBTE)
KR N - 26,000
TR—LNSUREEREE T ST —
B%37 A 7.09% 3.33% 22000 T
J7ORDBRE B%E64 B 14.25% 6.06% fgggg A b
BEE 28.09% 21.32% 16000 A w
BEIE 38.82% 20.86% 14,000 Mw.l" / ﬂyﬂ. A'f[(
SI/ARHICEY T O—/LIEER A, REE 152.37% 94.99% 12,000 A i 1 !
SERNDHIEE~DERFAEFT 10000 Lo\ s g VY | I
N PN PR AN O % s000 1 Y WL YAAWA"
TR —F —E 0% (TS 5000 W !
BOTEFHS 7 ERDTIVRRR 2000
A HELOBANE. FREREZ e = 8 2 = = = ~ = 5 - 2 5
%:\é‘ﬁs:ﬂ%hf:ugﬁ@ﬁﬁ%?ﬁ? s 8 ¥ 88 5 8 g e 8 =2 ¥ & =&
S S soway, XEERRSIUEEEEINRSERIN CERALLLOLL THELTIET,
OMSCIT—/LRIEH (FAy L[ R—=bIAVFDRR (RF—T7UF-R—2X) (2017578 XKBRE)
R=R)ERVFI—VELET,
?Ii%?iﬁ (izt;;/;/ﬁ_?;%t;;] WAL H5HE Wi HAA L 108648
:775')—-77‘/F77'EJ\‘.‘C:§3%EF;L\°. B4 L L] BE_ ] LE
[GH O—R /i kst v F— D7 R % 7 A7 53.2% ALPHABET INC-CL C FAJARIL | JIRDT7 - F—ERX 2.9%
FTERERRELFT, EEN 9.1% FACEBOOK INC-A FTAJARIL | YIRIT-H—EX 2.8%
KA 5.3% APPLE INC FAYARL [F5/85— N—FHz7 2.4%
RAAR 3.6% AMAZON.COM INC T A AR INFE 2.0%
AFR 3.3% ADOBE SYSTEMS INC FAHRL | YIRHIT7H—ER 2.0%
SAMSUNG ELECTR REG S-GDR FAJARIL | Fo/B0—-n—FHz7 2.0%
SERVICENOW INC FAHRL | YIRHIT7H—ER 1.9%
BANK OF AMERICA CORP T A AR $RAT 1.7%
EXE =Rz ZDIhE R 1.7%
BNP PARIBAS a—nA $RAT 1.7%
() KEERTF—T7 o RICH AR MAEBBLERELVET,

AE7 YRR OAV MR &

(#%%&1E5E4 ) RIC Russell Investments Global Bond Fund (G &%) Russell Investments Ireland Limited
LI7URICHREBEL TV 245 RIEE T7URDEEEIRR HEEMBOHER [REA:199449A308]
(2017 71AXRBHE) (201757 A KRBE)
= *I] =

HFE S BRI E S5oF T Ao5v—% b .
e e " BE17A 1.84% 1.68% 280 i v,
TO— L NSUARBHME e o !

ST FOREE B%07A soT|ao 2 ’W
BEIE 0.10% A1.28% 200 MAW/

SHRDAHEETEREAREEL., BEIE 2.37% 153% 180 Vo
AR FI—7% (Bloomberg Barclays ek 194.27% 197.52% 160 N Pl
Global Aggregate) & LEIZ &% HiZE 140 P o et
LCBRETVES, 1o
SEHOEAHERMT DL 0

Y, R F R EAER. BIFERE
R ERES . BEEES . R #RER
EVST-EHERICH T HBBINED
RROERTOERDHHERY . YR

94/09
96/08
98/07
00/06
02/05
04/03
06/02
08/01
09/12
11/10
13/09
15/08
17/07

KEEKRIERRL - AR THELTEY  BEMBOEB LKL -A—XTRELTVET,

HEAVFA—LLEHS BBIRE OB R—FI4UF DKR

BEBELET.

*LT7 R TALSUREROKE  muos—SIHmL (BMRLL) WiE(HT AL BMRE)  MONBERRH

VEREEFETY. (2017486 A RBE) (201746 B R I7E) (2017457 AKRETE)

58— teE AT HE ERAR ERAREAIL BiEE S

EE-RE A 155% AAA-IRE A 58% BlueBay - —REEHRE 18.0%
BAFHREEE A 31% AA A 4.3% Schroder 94— (& EBREES) LR 10.0%
BREBREE A 30% A A 6.3% Colchester 0N\ 1-FERE 21.0%
BEEE AT A 0.9% BBB A 04% Insight VL FEEREEY 18.0%
CMBS 1.3% ZDith 16.8% PIMCO TR - b -FE N BRE 18.0%
RMB S 2.3% Russell Investments RV VsV EEE B E - &) 15.0%
NAA—ILR#E 3.4%
BEEEEH 4.5%
A B S 4.6%

(HFD Iv—JUE 6.4%

Russell Investments Ireland Limited
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(BEEZER) I O—/NILRUE-T7URVA ERSM) 7NT1— o REREBEH%KASH

LO7URICRELTLSHEAIENE 7R DEEIRR HEEMIBOHE [ERE H 200228 18]
(20174F7 A RIR1E) (201757 A KRBRE)
= 1) =
1 B BB T
N o o= BE17A A0.29% 0.16% G
— " > i
TR\ NSRRI RIEE BE3T A 2.20% 2.55% 15500 M .
J7ORDBRE B%=64 B 2.40% 341% /,../ 'MW
BEIE 3.22% 4.72% '\W
BEIE 3.74% 7.20%
SHREEOLHECHHIALE BEE 5650 o7 YA fﬁ
ED
ST AREEALT IR (AN Ay W W%,,/\/
BLIERVFI—DEL RUFI—V% 11,000 /\H,, N"YAV
LEBEERREEBELET,
SRAILLTHBBAYDEITVER Ao 9,500

@73 — TR AR TERZETL.
I[FSEAREHTS—I7URIBELUIFS
BNBRATEIT—O7URIEEE

02/08
04/01
05/07
07/01
08/07
10/01
11/07
13/01
14/07
16/01
17/07

KRR RBLUEEMBEIDEEERSIFTBRELILBLDELTHELTWEY,

BAMRELET, R—rIAUADKR (201757 R KBRTE)
WERIHERLEE ERI5HE WEERER L E @S WESHA LGI1088H
E4£ teE BE ik $RAR &BE EiER J—Ry| AF1F | HeE
TAA 32.84% BN 35.95% FAUHHEEBER] USD 2019/4/15 | 0.125 AAA 6.63%
BA 15.06% a—nA 32.70% 7 A)HEE usDb 2025/5/15 | 2.125 AAA 6.13%
IR 9.77% BAM 15.06% 7 M) HhERE usb 2020/8/31 | 1.375 AAA 4.64%
Fqy 8.12% HRUK 6.00% IS5V REE EUR 2021/5/25 | 0.000 AA 4.54%
132 6.74% 2R 3.80% A—ZSYFERE | AUD | 2020/11/21 | 1.750 AAA 3.80%
7 ) HhEE usb 2045/2/15 | 2.500 AAA 3.78%
BARER JPY 2018/9/20 | 2.300 A+ 3.52%
BAREE JPY 2025/6/20 | 2.100 A+ 3.12%
ZARAEE EUR 2025/4/30 | 1.600 | BBB+ 3.11%
KBRS, BIEOMEERBIINTHLETY, 15) 7 E& EUR 2022/4/1 1.200 BBB 2.89%
(HFT)

TNT4—UREREERKA R

(BREEFER) VI AVRAMAVNEREZRT7UR T —1 GERASM) IvtIL-AURR AV RMER S
ZI7URICHREL TV S 5RIEIE 7R OEEIKR HEMBOHE [RER:2003F11518H]
(201747 A RBRTE) oan (201747 A RBRFE)
= e - J7UF | AUFR—7 s
ﬁ?ﬂa#iﬂﬁﬂ”ﬁﬂm BE17A 0.00% A001% 13,000 "}AL*\
BE3r A A0.46% A0.47% 12600 d
7R DERE BE67 A 0.18% 0.21% 12200 //W’“
BEIF A280% A2.75% 11800 M
BEIE 6.07% 6.33% 11,400
S BEADHIFZICHENTEREISN TV B EE 25.74% 29.25% 11,000 /V\.Ln/’f
SHEEEERANREL, REMITA o~
e
j—o - " = 1T 9,800 W W
0@%&0@%%*1’&?2%?’6:&!:& é § g § § § i r-i § § g
gi *}%{Jz«:%%ﬁ;ﬂfz}i*g%%% KRR RS L VR MBS RS EHINTTERELEEDEL THELTVET,
Bf‘)’éiﬁ;@ﬂlﬁ@fﬁ%‘\‘-’gﬁ%t; R—,IFVFORR (RPF—IT 7K -R—X) (2017457 B RE#)
DOHE®ERY., YRYEIVFA—LLE
HoBBIRFEOEFEZEELET . WAEFIHE R W SETERASH
r’;,f,'.f? jzztfigiﬁr;gg‘ i L& ERRi BARSAL HEES
7vele A e = & 63.0% T FT A One LREE 50%
HF—I7 R EFERERNRELET, e e TR e o
BURE 3.0%
EFME 1.0% XUBRSIVEERR ETS—T7URIZETS
BERE 18.4% R ERELLREVVET,
MESME 6.0%
MBS 2.8%
ABS 0.0%
Z 0t 0.0%

(HFT)
TV AVRRM AV MER R
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(BREEFR) 1T UT4-IF—T—IJLVA GEELSi) T4 T TR EM L3t

LO7URICRELTLSHEAIENE 7R DEEIRR HEEMIBOHE (%7 B : 2002498 20H]
(2017467 A RIBTE) 10200 (2017571 A RETE)
SRMTBLBGE B2
<z =M IS BB A001%
B35 B A0.02%
J7FDEEE BE67 A A0.05%
BEIE A0.12%
BEIE A0.16%
OARBERER IO UMBEELTELGE R E X 1.18% 10000
BExREL. RELIZNEDHERERS
CEEBEMELTGEREITVET,
O T7I)— T R AR TEREITL.
[D4F)F4 X2 — T =LY —T7

URIEEERERRELET, 9900

02/09
03/11
05/01
06/02
07/04
08/06
09/07
10/09
11
12/12
14/02
15/04
16/06
17/07

XEERRESUREMBINEEEREBTERELELLDELTHELTWET,
R—bIHVFORER (IF—T7F-R—X)

WHR—RTUF-TOT—L  WEARIERL WEHHEA LA10854R

(201746 A RBFE (201746 A RIRFE) (201746 A RIRTE)

FEHEEFE - et %3 S8R 201 (%3
FHFEFER - AAA/Aaa - - - -
RHESEMA]  AA/Aa - - " ”
A - - — -
o A-1/P-1 - - " ”
EHME SR yary - - . =
BE-z0i 100.0% - - -
XELLEEIYF—T7URIZEITS . - -
A EREL RV VET, - - -

(HA
Z4TIT R EEHRR S

ZEE

TEEHICET B CBBV- eV R %1/ 18R—CICBBLCNETDC. BT BRI aL]
RISEDBRERREERILTIEOTEHYEE A,
LERICRBSNCVAEEIE, BB AL EBEDEEETLELOTHY . ITEDRERELRITILDTIELYEE A

16/18



5. RELTLWOREFADEASHDIHEN

FNT1—URIEREBAKA 4

FINTA—2 - TYbIRDAVN T IN—TE RERIYNIVR DT NTA— ISR SNER25NEBHATICHL R ZEES, EE
EBRAICELEO—N LG EEERSH T, L5 5ERRMEL TR ERRRKBOERRBEEZ >TNET, 1983FDE4H
B URE, TESRMBEORTICAS LUK, BEEAIHEL-BZEEEHAL. IBRELREXFTOET  HBORAE-SHE
FUHIBICEDWERZEREL, HRADOHISEMBEL M THEIICIRS L ERAHEBELTVET, FT—LERER.
BRHEGERTOER, 75yM BN L REIAHICI-EREZTO TVEY,

FLoTa-SvnohRi&tt

F LT DvnvkRettiE, ISVRAEME/NIZAWEZBLT LT IN—TOEFAT, Y I—ThREHTHZT L
UTADI00%F R TY , PLUT1E, 2009F 12 A31 BIZEMNERDERITIIN—TTHBIIL T4 7J VAL VP IT DR
W TN —TRAEDEEBRASHERELTHRIShELz, BATIE., 2010F7R1BHFTILTA-FHIALT ISR AL
BEXEHEVIITOIRIIL Ty IRTDAVIMERESHNEHL, DHENERBLELE.

FLoT4lE HROEBLREMAIBZTHANM . AVEY 25/)  FOT (AR FE. DUAR—IL)  A—RXSU 7. KE
F—SLHFIHMEZEL. FO—NIEEREHTY, TEECRAZEBHTANEIZEVWTHRIVILEVRAZEL. BEHEFET
R REI>-BROEEEFEITOEITTOET,

Tt yhRRO AL FOnetk KX &1t

20164510 A1 BICDIAM7 2 IR AV MR S, # T ZERBITHRASHOEEERTM. # T (ZREREBERAKASHR
VHFHARERISH (UT. BILTHE4ED EIHEL. 7RO A R Onets XSt I ELTRELELT -,

FEIRIRD AU ROneld I O—NIVEBERASHELTOREXBIELT. MEMMNREICHI>TE > TE-EEERICERHSE
MEREL. EEERADTOT7Iy a3 FIILELT. BESFICREKEDY)1—a FRHBLTVEET,

AT BRAEOEVMREARFHZRBEL. BESTFOFREREBEICEZ. 30L3BVWARALTIBEEITOXRULEEEREZEN
BEIELTEEESST . 74T71—4)—No1xBIEELTULEET,

BR7tyrTRIAVMER S

BE7 Ly TROAU MRS L, 1959F DRI LIE., FHEBITHh->T. hAEZ)—FT2EEERSHMELT. BERDHL
SFEICEHEEMBREFRBELTVLET,

FIZARKEROES. FHEREET(REMN ICRETIEERDI7URIZNA, HRDEN-ERSHD SHIERNEER
LTHADERERICEILERCERILTZEHAEHIL. BESFO—XIZEHELVERESBITLTVWET, 7O 7HE
;);I;%tb‘c‘ ZNZDTAVHF I, O VUHR—ILDODBS AMEEIRL, PO T7ERKRITIEEEBRSUHE~ADISHLIEEEBELTL

HHFITBERARR

ERARUTH LI+ TITABRERASHI, FILVSTYFOEBMLEFRLTYT .
FILUETURIEEHABHRDEEERRHELT. 7O7KRFF M, FER. STUT7A)AESC20ULOEIZEN T, RERAT
[CEFEFELRTEYNISRERBT HSREBR L. VEAT ANV a—2a 2 RELTVET,

SYBIL - AVRRAM AT IL—TF

SYRIL-AVRRIAVE TL—TE. &£, ERBESLIVEAANGEFALRBREEDHLGIEERRIC, FTO—/NILIZREHLE
EERYV1—lavERH#LTWET,

SJO—NLIZIT5BRSHAEELEIC, BEER. AL FT47RE. EENEESY—EX  BEEERaVYILT(VT . RE
WITEELGERLERZT>TEYET,

L IL—TDRILIE1936F, KET UM TRILERLELET,

— :j': =z
[SDL =N

TEEHET 5 CBEN e B 21/ 1BR—CLBBRLCETDOC. BT BB =N
BEFERDBRERREZRIETHEDTIEHYEEA,
5 BN TV A B, B A I BEOEMERLEAOTHY RO R EREL RIS LD TIEHYEL Ay
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COEMT. BHMEDBEDERAERETHY . FROEABRETRHIVFRIETIIDTREHYFEE A,

[5IZ&FRE=%] [BREVEDHEE]
7oy EmRERA s
T108-8020 HME#MEXAE1-17-3
TEL 0120-933-399
T oY EdR—LA =Y http://www.axa.cojp/
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