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R 1.44% JPMORGAN CHASE & CO TA)H 0.69%
ARAY 1.41% PROCTER & GAMBLE CO TAH 0.69%

(HHAm KEEFTF—T7 RSB A ERELEENET,

BET eI DAV MR R

(¥ & {55E4)RIC Il Russell World Equity Fund (GEZ £ %t)Russell Investments Limited.
LI7URICEELTLSHERIEE 7R DEEIRR HEMBOHRE  [REH:2004565248]
(201542 A RERFE) (201552 A RITTE)
FO—RL-ASURBEAEE | — EREL R
BE17 A 5.89% 5.87% 220 o
B34 A 2.42% 2.38% 200 Y
TJ7ORDYERE B%E67 A 3.39% 2.27% 180 A /M
BEIE 7.18% 7.82% 160 y WA\,& /(ANWAV“'
BEIE 40.53% 46.59% 140 A/,/‘W \ _/IV"VAWV X
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Amgen, Inc. KE | NVRTT 0.9%

(HiAT

Russell Investments Limited.

—_— :I:::
[EDE =N

TEEHICET B CBBV- eV EIE %1/ 18R—CICBHBLCNETDC. BT BRI aL]
RITEDBRERREERIITIEOTIEHYEE Ao
LERICRESN CVAEEIE, R AEL IBEDEEETLELOTHY SEDBRERELRIT LD TIESYEH A,

13/18




(ERS) BET7 YR O AU M A S

(BEEFER)JA—N\ILEEKRTI 7R

HI7URITREL TV S RRIENE

JR—/N)L- NSRBI R E

27VEDERE

S IORIZKY Y B—/NLIEER B
LRERNDHIEBADESHBELT
B ESICEEICBRECKTDEERN
THRMG)—F —Li b % (TG
BNTEHW 7 EHDOISUFEMR
N, FREL OB, FREREA
BELIUVEBN-INERESSEE2ET
BER)ERETEHILICKY AVF
I—V%LESHERREBRLET,
OMSCIT—/LRIES(AANYTiL-H
R=R)ERVFI—VELFET,
QBRI I IR AVLH
UIRZ— ILNINE—IZFFELET,
@73 —IFURARTEAET
L. ey a—z/@astvy—ory
FIZXEREFRELET,

(HiA
BET eI DAV MR R

7R DREERR HEMEBDHER [EXEH 2001510 2H]
(20154F2 § RIRTE) (201552 A R
J7UR [ RuF—4 s ‘
B%1s A 5.20% 5.64% 22,000 M
®%k3 A 1.73% 2.57% 20,000 L i
iB%64 16.98% 16.92% 18000 /iw /W‘ i
BEIE 20.76% 24.41% 16,000 " //‘v e ol
BEIE 124.76% 101.27% 14000 ik ™ A
BEE 116.18% 90.72% EZZZ ”"‘\ - WM ! o ]
siooo W \ AQMNVWL,-,M
6,000 W
4,000

01/10

02/11

03/12
05/02
06/03
07/04

KEERRE SUCEEMBEINRESEREIFTERELILDOELTHELTWET,

08/06

09/07
10/08
11/10
12/11

14/01
15/02

R—FIZAVA QKRR (IYF—T7UF -

~R—2R) (201542 B K B7)

BEALGISHE WX AAA EGL108848
E4 e A BE E3 e

EDE] 56.7%| |APPLE INC FAUARIL |75/ 00— N—F5z7|  32%

BA g84%  [BRISTOL“MYERS SQUIBB CO FRIARL [EER AT o a2k

ZAZ 30%|  |ANHEUSER-BUSCH INBEV NV s oy N 2.1%

FEP 3.7% y== HAMH & 2.0%

TATUHEE 37| |LOWE'S COSING FATHEIL INE 2.0%
FACEBOOK ING-A FAJARL [ IR TF H—ER 9%
GELGENE CORP FAIARIL [EER A FFHaS= " ek
GOOGLE ING-CL G FAJARL | IR TF H—ER 6%
SALESFORCE.COM ING FAJARL [ IR TF H—ER 5%
AMAZON.COM ING FATHEIL N 15%

(¥ & {E5E4 ) RIC Russell Global Bond Fund

MEUEEIYF—T7URICE TR MEERELREVVET,

(GEF£%t)Russell Investments Limited.

LI7URICEELTLSHERIEE 7R DEEIRR HEEMEBEOHRE [BEFEH:1994F9H30H]
(201542 A RERFE) (201552 A RITTE)
== 1) =
HRESFIFRIENE S5oF [ RoFv—5 2% -
N o= BE17H A0.96% A081% 280 vl
— . D% &) = W
T A—\)L SRR RIEE ey 130 A o5 20 v
TJ7ORDERE BE64 A A432% A473% 220 //M/
BEIE A1.98% A2.79% 200 MM\W
O RONHEE T ERERREL, BEIE 3484 Ao3sh 10 Vi
AR FT—% (Barclays Global B 177.17% 180.72% 160 ﬂ/'
Aggregate Bond Index )& LB &% 140 ,\,vj‘\w/
BiZELTEREITVET, 120
SEHDERSHERATH LICEL 100
Y, RFIFR. ERAL. EEERR we——2 % T T & & & ¥ =T & =& =
R, IEEIJEEZ\ BEES . B3 AR s 2 = 3 = 3 3 2 = s = s E
R JATE ey XEBRRERIL KA THELTHY, BEBRORBERI)L A~ X TERLTVET,
4% MA—LLEAS BBIRE D R—FI+UFAORE
E@EEELES, .
tégg;‘%&f WSUFEBORE  muss—RIHRLL (BMRLL) WAs{HTRHERLL (BMALL)  MSMIERSRY
! RETCY (201541 A KD (201541 B KEHE) (201552 K HHE)
o5 — e Li:2bibs e ERAL BRREAIL BiZE S
EREE A 54% AAA-TRZE A01% Brookfield )5 (B &) L 10.0%
EiE-HE A 50% AA A 32% Colchester I90-N1)21-EARE 30.0%
RMBS A 33% A A 95% Loomis — B 1A Bl SRR IR B AR R 30.0%
E RN A 1.4% BBB A 08% PIMCO WUFERE - £)4-EH BEHRE 25.0%
BEEEER A 10% FDith 13.6% Russell Absolute Return Bond Fund I B R B 5.0%
REWIEESE 0.0%
ABS 1.9%
CMBS 3.1%
NAA—)LR#HE 4.2%
(HFT) Iv—JUJE 6.9%

Russell Investments Limited.

—_— :I:::
[EDE =N

TEEHICET B CBBV- eV EIE %1/ 18R—CICBHBLCNETDC. BT BRI aL]
RITEDBRERREERIITIEOTIEHYEE Ao
LERICRESN CVAEEIE, R AEL IBEDEEETLELOTHY SEDBRERELRIT LD TIESYEH A,

14/18




(REETER) Y O—/ UL -RUR-T7URVA

(BRsM) 7NAT—UREREEMAKASH

HI7URITREL TV S RRIENE

HREFREREE

JR—/N)L- NSRBI R E

27VEDERE

;ﬁﬁ%@d)'ﬁ#ﬂ%l:ﬁ’éﬂ&ﬁbi

T HREBRAOTYIR(AAYD
BLYERVFI—DEL . RUFI—Y
= EEBEEREEBELET,
SRAELTABAYDEITVER AL
@73 —I7 R AKX TERET
W IFSEARESHTY—T7URIB LU
IFSENERATETS—T7UR %
FTERERRELET,

(HiA)
FNTA—URIEREREKRA S

7R DREERR HEMBOHRE [RFEH: 200258 H1H]
(20154F2 § RIRTE) (2015452 A RIRTE)
T7oR | RUFR—5 e 1)
BE17 A 0.15% 0.61% 16,000 I/
BE37 A A077% A136% i A
B%6% A 7.89% 8.06% 14500 5 IN‘"
BETE 12.01% 11.83% o T
BEIE 39.48% 40.68% 19000 ﬂfﬂ,/"'\ﬂ,ﬂ‘ /"
ERE K 64.56% 82.05% oo et T At
11500 A P el MO T e AL
11000 N AV FY hd
' oA NV
taseo 1
KEERRBLUEEMEB I D RSEHSINTHRELLLOLLTHELTWETS,
R—LIHUFA DRKR (20154F2 A KB 7E)
W E RIS E ERI5HE WEERER L E @A E WESHEA LGI10884A
E4£ thE BE thE SRR BE E=28 H—iRo | #f [t
7 Ah 2657% 1—0 27.63% 7 AAER USD | 2016/11/15 | 0.625 AAA 6.08%
BA 24.51% KR 27.54% 7 A)HEE uUsD | 2018/10/31 | 1.250 AAA 4.82%
P 8.50% BAM 24.51% BARER JPY 2018/9/20 | 2.300 AA- 3.13%
¥R 6.21% HERUR 6.21% TAHEE uUsD | 2019/6/30 | 1.000 AAA 3.09%
ANAY 6.07% ZRL 3.66% TAHEE UsD | 2043/11/15 | 3.750 AAA 3.05%
FVER EUR | 2024/5/15 | 1.500 AAA 2.78%
FVER EUR 2018/7/4 | 4.250 AAA 2.74%
BAREE JPY 2025/6/20 | 2.100 AA- 2.66%
ARAVEE EUR | 2017/4/30 | 2.100 BBB 2.63%
HELEE, BEOMEERBICRTILETT, BAREE JPY 2015/6/20 | 1.300 AA- 2.63%

(BEEER)SVEILBRESETI7RI-

GER£)SytIL- AR AV MR S

LI7URICEELTLSHERIEE 7R DEEIRR HEMBOHE  [BEFH:2003F11518H]
(201542 A RERFE) (201552 A RITTE)
e - S7OF | AoFe—75 12450 -
WREF LR E BE17 A A054% A0.56% e
B34 A 0.51% 0.51% 11800 I /_,,//
27VRDBRE B%647 A 1.64% 1.65% e e ¥
BEIE 2.69% 2.67% 11200 ~ /M"f
BEIE 6.72% 741% e A
S EADTIFIZBVTIIISATINS BEX 20.89% 23.95% Al
SRMETERENREL. RENIC AN P
RYFT—5 (NOMURA-BPIE & 1) e o gL R
ZERSIEERBRELTERETVE 0000 P v

e
SEHRDERSHERATHILICK
Y. &FFR SR, EHERE
R, BERSGRBIREV S EFHERIC
BITHBBINFEDFROERTOER
DHEERY, YRYEIVFA—)LLE
MoBBINEDESEEELET,
®T7)— - IFUR AR TERZET
W 59l BREHIY—T7UR %
TEHENRELET,

(AT
TVt AURRM AV MER R

—_— :I:::
[EDE =N

06/02

07/04

03/11
05/01

XEERRESVEEMBEINEREERSI T THRELIZLDELTHELTLET,

08/05
09/06
10/08
11/09
12/1
13/12
15/02

R—FIAVF DR (IF—T7UF-R—R

) (2015462 F KB #)

WIERIERLE W REERASH
[EEs] e ERAS ERAREAIL BiEfRH
5 76.2% DEZA [N AEEY 50%
1R 0.0% DIAM [REEEEE 50%
BURTE 0.0%
SEEE 00%  xhEELVRERMEIF—T7URIZEITE
EEE 20.8% KB ERELLEEVVET,
MZsME 2.9%
MBS 0.0%
ABS 0.0%
Z 0 0.0%

TEEHICET B CBBV- eV EIE %1/ 18R—CICBHBLCNETDC. BT BRI aL]
RITEDBRERREERIITIEOTIEHYEE Ao
LERICRESN CVAEEIE, R AEL IBEDEEETLELOTHY SEDBRERELRIT LD TIESYEH A,

15/18



(REEZR) T4TIT1- I R—" (ERSM) 74 TUTAREMRASH

LI7URICERELTULSRIEE T7URDEEIKR HEMBOHRE [E%7E B : 2002498208 ]
(201552 A RI|RTE) (201552 A R
— T7R 10,200
= =] =
ERTIHE A RIENE ey~ o0 =
BE3r A 0.00%
7 FDRRE BZ6/ B 0.00%
BEIE 0.01%
BEIE 0.16%
OARPBERTONUHBELTELE R E K 1.34%
BEXREL, RELIZINEOHFEERD
CEEBMELTERETVET,
@73 —IFURAXTEAET
W T4 T T o p— T =)L —

T7URIEEERERNRELET . 9900 L

05/08
06/07
07/07
08/06
09/05
10/05
11/04
12/04
13/03
14/03
15/02

KEERRE SUCEEMBEINRESEREIFTERELILDOELTHELTWET,
R—FIZAVADQRER (Y —T7UFR—X)

WAR—bTA)F-TaT—)L WA BIRE AR L WESMAA LGI108647
(201551 A RI|TE) (20154F1 § RIRTE) (201541 A RERTE)
F¥kFERS | 4397 A [iae teE 4R AT HeEE

THREER | 024 AAA/Aaa 0.0% | 22492/ =& %2 BIsl 2 2015/02/16 AA/Aa 18.5%
REBEHEMA|  AA/Aa 50.4% #500[8] [E[E 58 #AFE % 2015/03/23 AA/Aa 13.3%
A 0.0% 504[8] [E[E G HAFE % 2015/04/13 AA/Aa 12.6%
_ A-1/P-1 0.0% 502[8] [E & FE RS 2015/03/30 AA/Aa 3.7%
AR A-2/P-2 0.0% $493[8] [EE GRS 2015/02/23 AA/Aa 1.5%
BE- 20t 49.6% $497[] [EE GRS 2015/03/16 AA/Aa 0.7%

XEEETHF—T7URIZEITS - - -

S ERELEEVVET, - - -

(A
T4T) TR EMISH

—_— :I:::
[EDE =N

TEEHICET B CBBV- eV EIE %1/ 18R—CICBHBLCNETDC. BT BRI aL]
RITEDBRERREERIITIEOTIEHYEE Ao
LERICRESN CVAEEIE, R AEL IBEDEEETLELOTHY SEDBRERELRIT LD TIESYEH A,

16/18



5. RELTLW A REGADERSHOIHEN

FNT1— B EREEMEISH

FINTA—2TEIMIRCAUN T IL—TIE, EERAVSURD T INTA—UIZRI SN R25NEISHRTICHLEZEE, B
ERICHELEZO—NIVEEEERESHTY, LIET5ERASHELTEEERRBOERREEE>TIVET, 1983FED=H
SR LIS, TESRMBEORTICASILLGL EEERICHEL-EE£2RBHEL. IBRALGHEREXRFTOET . MEDAE -2
BLUVHBRIZE DNV -EREEARLL, HRDOHIGEREEBEL =DM THE RIS L ERARZEELTVWET . F—LERE
. \ELERTOER, JSyMNEEnL L. RHMBEHICI--EAZT>TLWVET,

FLOT1- v\ttt

FLUT A Dx U A RS, TIVRAME N ICAREET LT JIL—TOBRMRAT, TIL—TPREHTHET A
UTADI0NF R TY . 7L T ([, 20095F12831 BICERMBRDRITI IL—TTHEIIL T4 75 )AL, YO IT D45
W IN=TBHDEEEBRRHERELTRISNELI=, BATIE, 201087 R 1B FTILT -7 I VLT EIbIROAY
MEXRHEYIITOIRIIL Toyk IROAVMEX SN EHL. SHARRLELS,

TLUTAIE HROETBGERMAIBTHOMM /), AVFY 25/)  TOT (AR, FE, SOHR—L)  A—RRS)7  KE
F—SL)MREEL TA—NVGERAKRKM TY  FLEDRRAZRATIMAICBV TRV ILEVRZH L, BEREEET
RMGRTII>-BROBEZRITDHTTOET,

FARERASH

L&, EHIZ1961 FICRIZILH A REZAM AU EABREZARASHOGHICLYREL. ENTLARDELZE
FOBEBERRMTY . 200064 ADEHLE. TRAHLIERAE BN -ERRRITEOGEVN Y —ERDRBIZEERZL
L. BEEEREITIEMRELT. RERDALGESENDIERASN I EBISEELTSYELL,
TEEMBDIYREN—FT—I1ZEVF—ELT BERDALGSENSTHEVNEETLERMREZBIET EEBIC, EHEND
Y—ERDQTREICEH—MEGOTRMYBATIKFHETY .

BE7EyrIRIA MRS

BE7EYMIROAVIMER S E, 1959F DRI LIE, EHIBIChi=>T. hAEE)—KRI2EEERLTELT. BERDOH
HIFICEHLEMBEARETRBLTVET,

FICAAKRRAPLES. FHEREEZTREMICKRETIELERDI7URICHA. HROEBN-ERSHDSHRTERNEE
ALTEADOBZERICEIL-ECRRILTILEHAZHEIL. BESFO-_—XIZG2-BLEVERESBITLTWET, 7O 7
H%;);i%é:bt B NZDTAVF I, D UHR—)LDODBS AMEERL., PTOTERRTIEEEBERRUH~ADILHELEEFHIELT
WY,

24 TIT4REGRARH

ERRUTHATTUTARERASHI FILUSTYFOREMLGFSHTY FILUSTURE. BEEERERICE TS 0—N
W) —F—ELT, EE, B, FOEREBIVTOTRFFMEZ ST HF20LU LOE ST, EAREROCHRBERERICA
T RBEVWEEERY —ERERHELTVET,

SYIL-AVRARAI T IL—TF

FUEIAVRRRAVE TIL—T 1}, E2, EMBEBICEANGERLGREZEDEFRETRIC, FO—/\ILITRENLTEEE
AV a—2avERBLTOET . JA—NLISTSERSHRAEELEIC, AEER. AN T(TRE  HERHES Y —E
R BEERAIVYLTAVY . TERTER . HRAUTVIRADOHRGERECEBZET>TBYET . BV IIL—TDEILIE1936
FRKETOUMMOTRILERLIMELET

—_— :I:L
[SpE =N

TEEHET 5 CBEN e BIEIZ21/ BR— BBl ET D C. BT SR =]
BFEDBRERRFRITHEDTIEIHYEE A,
ZEMICRHESNTVLEIEE BHAFLEBEQOEEETRLI-IOTHY FRDOEBEREZRITTHIOTEHYEFA,

17/18



CHOERIE. FAIBEDNEEDERRETHY. FFROERRRETERHLIVIRAET LD TREHYFEL A,

[Bl1Z2&FE=%t] [BREAVEDHEE]
7oy EmREER s
T108-8020 ME#MEXAE1-17-3
TEL 0120-933-399
T oY EdaR—LA—Y" http://www.axa.cojp/

18/18




