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(HiAT

Russell Investments Limited.

rE
[EDE =N

EEENEER

BIFRDIRERRERAT DL TIEIHYFEE A,
HEMICEBESNTNSEEIG RERE(TBEREFELTRLE-LDTHY, BEDREHEZRIAITDHILDTEHYELA,

9/18

CEB-E R %1/ 18R—CC BB LCNET DC. BT BB F &l




(REEZR)RXERXATYIRTFURVA

(ER&#) BET7 vy O AV MR &4

LI7URICERELTLSHEAIEE 7R DREERR HEMBOHRE [F%E R :2003%11H21H]
(2014F10A RER7E) (2014F10A KRB 7E)
w - T7UR RUFI—Y 24,000
REHRIEE BE17A 0.84% 0.75% 22,060’
B34 A 8.01% 7.64% 20,000 ]
PN TS BE64 B 13.96% 13.16% 18,000 M‘ﬂ
BEIE 27.33% 25.56% 16,000 M »W/
—— . i@ﬁa: 128.23% 118.28% 14000 Wﬂ VMW /,f
@S &P500 fitEs (AR—X) 1TE E 128.09% 89.40%
BL-RERREBELET. R 12,000 M f ‘ f‘\/“/
®T7I— TP A R CERES 10000 A
W RERA ST o H R F—T 7 2000 MM’N W
FIZXERERRELET, '
6,000 s S p - g - o Z o - . - pa
KRR RS SUEEME D REERIGCERELLLOELTHELTWET,
R—LI+UFADKR (20144E10 A RETE)
WA A L 110864A
F2L] E3i thE
APPLE INC FH/OS— N—F9z7 3.50%
EXXON MOBIL CORP IRLF— 2.20%
MICROSOFT CORP YIROI7 H—ER 2.08%
JOHNSON & JOHNSON EER-NA(ATH/85— 1.65%
GENERAL ELECTRIC CO. BAREF 1.41%
BERKSHIRE HATHAWAY INC-CL B HiEER 1.40%
WELLS FARGO & CO SR4T 1.36%
PROCTER & GAMBLE CO RERG-/\—VFILAR 1.29%
JPMORGAN CHASE & CO SR4T 1.22%
CHEVRON CORP IrLF— 1.22%
(HFT)

BE7 vk TS A St At MR MEERELREVVES,

(¥ & {55E4)RIC Il Russell Pan European Equity Fund

(GEA£%t) Russell Investments Limited.

L7 RICERELTLDERIEE 7R DEEIRR HEMEBOHE [T H: 2000111481
(2014510 A RBRFE) (2014510 A KB7E)
- TIroR ROFT—H 1,300
) 1 - EUR)
Bk B R B 2 = o —aren i
B34 A 0.07% 0.74% 1,100 /V’.W /lfv
TJ7o RN 1B%64 A A059% 1.23% 1,000 - ‘Y
i 900 A A/ \4 A ,N
BEIE 5.77% 7.74% Y\ A win Ay .M
BEIE 55.38% 50.75% 800 ‘/‘n r\ M 1 A/*V
SEMBKBRETEIRENREL. AVTF & EE 22.82% 35.39% 700 1 \1 /M/ \ /w ¥ 'l
< —%7 (MSCI Europe Index) & E[E5Z 600 f |
LEBRELCERETLNET, 00 Wl f!
SEHDERARIAINEEREHER Y ¥
A¥HLELIc, BRIES Ouss—F o s 8 3 8 £ = 3 s 8 8 =
S BRBERES IR FI—IDSLKRE S S 3 S 3 ] S 2 B = ] £ =
CREELAZLESI-a2bO—LL. 1= XBERREI—0- X THELTEHY, BEBEOHBLL—0- AR TRELTVETS,
¥ - L n‘ A=) =3 — ~
BRRRI-SBBREORRE R S EDERL 3 (2014108 KB
SLTFURIE. FANSUFEENI—
ODEHREERTT. WAEXHA LRI 10864R W EER
fi4i] E# E3: teEx ERSH EBRAREAIL  |BEES
Roche Holding AG AARX ~NILRTT 2.2% Fidelity TA-AE 15.0%
GlaxoSmithKline FEIF ANIVRTT 1.8% Hermes Sourcecap h'n-AHY 20.0%
Royal Dutch Shell AF)R IR)LF— 1.8% Numeric N1J2—F 22.5%
Nestle SA RAR EENER 1.6% Pzena N)1—F 12.5%
Bayer AG NV ANILVARTT 1.6% Russell I=hyb- )Ty R 10.0%
Vodafone Group PLC AX¥YR | BEY—ER 1.5% SW Mitchell ra-A% 10.0%
HSBC Holdings AR i 1.5% THS yo-AE 10.0%
Novartis AG RAR ~NIVRTT 1.5%
BP PLC AR IRILF— 1.4%
ING Groep NV *TS5o8 £5h 1.3%
(HHFD

Russell Investments Limited.

—_— :I:::
[EDE =N

TEEHICET B CBBV- eV EIE %1/ 18R—CICBHBLCNETDC. BT BRI aL]
RITEDBRERREERIITIEOTIEHYEE Ao
LERICRESN CVAEEIE, R AEL IBEDEEETLELOTHY SEDBRERELRIT LD TIESYEH A,

10/18




(REEFR) 74T VT4 EMK-T7UR (ERS#) 74 TVTAREMRASH

LI7URICERELTULSRIEE T7URDEEIKR HEMEBDHER [REH:1998F481H]
(2014F10A RER7E) (2014F10A KRB 7E)
= Ff1 = T7UR RUFI—4 20,000
BR BRI B2 BE15H A412% A0.49% 18,000
BEITA A545% 261% 16000
PN TS BE64 B AB21% 0.41% 12000
BEIE 2.28% 13.47% '

BEIE 69.41% 96.03% 12,000
S EEH LUEIN KEEDFESHELEIFRIC R E K 73.92% 80.53% 10,000
LIS (CNIZETILOEEHTT DS 5000
gruéﬁaﬁéi?ﬁﬁﬁﬁ%tti 6'000
SEFNTENHICLY . BREEEE 2000

EL. MIBmEREFLLBRLTRYLR
ONDKIKETHREETVET,

R arigs  HMERESSUREEEENRSEHI M THRALLOLL THALTIES.

98/04
99/08
01/01
02/05
03/10
05/02
06/07
07/11
09/04
10/08
12/01
13/05
14/10

BLADTFIRN LS EAERE R—RI+VADRR (FYF—T7UF-R—X)

Tr—IZ ™~ e PA - R d C v

FEBR S BRE LT, I.‘ﬁﬁé;iﬁ:ﬁl]ﬂ*ﬁr WA L5558 WA A EGL10884R

@MSCIE—AY/ - AT VIR (BRI f£) (201459 A RIRTE) (20144F9 A RIFTE)

BRLEA/AR—R)ERLFT—HEL B = 35 teEE SR E4 EXE] te=E

7, AFJR 23.5% ER1T 15.2% ING GROEP NV CVA (NLG1) [ A5 $R1T 3.4%

‘ﬁﬁll‘kbt%g’\:y:/"\j:ﬁ?['\ig_/\/o ISR 19.7% BIEERL 13.0% SHIRE PLC Sx—Sg— | EREAA T /OI— SATHATIR 3.2%

:7%2;)7___,); :@fgg’%’iﬁg} F1Y i25%  [EH 10.3%  |BNP PARIBAS ISR T 31%

RIETERERELLET, TS558 6.8% AR 8.5% KINNEVIK INVESTMENT AB B | 2z—7> EREEE 2.9%

AYI—FTV 4.5% ERR /A TH/O80—SATHLIUR 7.6% BRITISH AMERICAN TABACCO ORD | 1) X B4/ 2.7%

SANOFI TR | RS 44 75/09— 5479 4T 2.5%
CREDIT SUISSE GROUP AG | XA R FIESH 2.4%
COMMERZBANK AG 1Y SR1T 2.3%
DEUTSCHE BOERSE AG K1Y FIESH 2.1%
ERSTE GROUP BANK AG ~ |#—&FJ7 $R1T 1.9%

. MEEFIF—T7URICB TR MEERELREVOVET,

24T T RIERA R

(TREEFTR) IV EILNEKRRT7UR 1—-4B GEALH) Syl AURI AV MET S 4
LIFURICHREBELTW S5 RIEIE T7U R DRETEIRR HEMBOHR  [FFEH 20035115180
(2014510 A RBRFE) (2014510 A KB7E)
. e - T7UF_ [ R"oFe—%
HREKRE CBBEAYTLL) HAIRE BE15 A A05T% 306% 24000 ) A
B®%3s A 3.65% 9.63% Z::Z A
57 FOBEE BE07 A (L AL yay| A
BEIE 18.34% 25.90% v o
BEIE 111.68% 122.11% 12000 -y {
S BERERHREEEEOHSEICEH BB E K 139.74% 154.67% 12000 ~ | Aot o
WTHEBIINTW AR E T ERER 10,000 | L W v
REL, REMITALFT—Y (MSCI o
KOKUSAI-BR&43A3) % EEBCE%H "
BELTERETVET . oo =

03/11
05/02
06/04
07/07
08/09
09/12
11/02
12/05
13/08
14/10

0’713—?@23 INYa—F T—4yh-
FIIVTIFBREDRGHERRI Rk RS LVREMEEHRESEREIN TERALLLOLLTHELTLET.

A o R R—F T+ T DRR(TF—T7F - R—X) (20145107 XBE)

ADAEERY DD, EBIRE~ADE

MENBVEFHERICEL T, &R |_Bubcdzli-dodaa:d WA A LRI 10864R W ETERART
SHOBUERKISENEDL5T7Y Hhish [FE3 iR BE | HEOD ERSH BARSAL | BEERSQ
;%%ﬁﬁ;,% NS EFNER A, JE R 63.8% Apple, Inc. USD 2.0% TuF)— /7 O—2 15%
T3 — IPUR B R CERER 2—Othis 12.8% VISA INC-CLASS A usb 1.7% SGA S o—zxE 15%
W ISy BRI —D7 0 1% 2 —ORR<ERMN 18.6% Nestle SA CHF 1.7% MFS V=hyb A I Ty B 30%
EERRAARLLET. Z 0t 49%|  [Groupe Danone EUR Te%  [Za=H)us I=hyh I Fob B 25%

State Street Corp. usD 1.2% N R AUEE:] 15%

American International Group, Inc. usbD 1.2%

Diageo PLC GBP 1.1%

Schlumberger, Ltd. usbD 1.1%

Amgen, Inc. usb 1.0% O EFHAFHEEES I SHDEE

Wells Fargo & Go. usb 1.0% QBWEEDFryv1 I -/ (RBHE L OB”RBH %
(HFT) #BR<o

Iy AUARRM AU MR R

rE
[EDE =N

TEEHICET B CBBV- eV EIE %1/ 18R—CICBHBLCNETDC. BT BRI aL]
RITEDBRERREERIITIEOTIEHYEE Ao
LERICRESN CVAEEIE, R AEL IBEDEEETLELOTHY SEDBRERELRIT LD TIESYEH A,

11/18




(REEFERB) 1O TYIRTFURBNER (ANyTD7EL) GERS) BET7 YO AV M &4

LO7URITRELTLSHRIEIE T7URDEEIKR HEEMBDIHER [E%% B :20014E108 178 ]
(2014510 R]RFE) (2014108 RK)
- - - I7VE [ AvFR—4 20008,
HRKRXE (BBEAYOLL) HAIEE BE >R 20508 2055% 18000 A
®E37 A 3.76% 352% 16,000 Ar l
J7VFDEESE BE64 A 7.49% 6.69% /V J . M

BEIE 19.16% 17.33% 1:222 m/ "V\ﬂ /«‘ !

BEIE 102.49% 92.27% M/w \ -
SHRDEIEEDKRTIBOBEEIE FEE 89.00% 64.14% 10,000 A T e L
% BC &% BRI, MSCI-KOKUSALA 8000 el Wl el A
TYIR(AANYTEL-AR—R) & 2 oy W \
BT HIRERREBRLGERAEZTL 6,000

®TFSY— TR B R TEREST 4000
LY, st A>T AMSCI-

KOKUSAI(NYDREL) XY —T 7R 1%E S 30 S L7 L B AR S| =
TEREHRELES, KEERRBLUEEMEB I D RSEHSINTHRELLLOLLTHELTWETS,

R—FIAYF DR (RF—T7UR - R—2R) (20144£10 8 KB )

=
S
S

01/10
03/12
05/01
06/02
07/03
08/04
09/05
10/06
11/07
12/08
13/09
14/10

WAL 100E WA A L G1108647
E4& e S84 E4 3
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