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BMAFEREES,
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BEIE 3.72% ' o
BEIE 46.83% 12,000 A ‘WA'J/ M\ jAUA"M
SEERDK|ADTILEIRESN S8 ERE R 27.04% 10,000
BLRRCET AN
73— T7UR AR TEREIT 8,000 LV I\
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: ° IY—T7UR ’ SRITH 14.3% #HY [F74TI00G 3.9%
NJa1—28 52.09% = 8.9% B 3 "AEFT 3.8%
XY—I7UF ’ HH 7.6% BAEE 3.5%
B NP EES 6.1% AT 3.4%
NJa—28 E3i] 223 FA] 223
IY—I7UF|  [ERER 1375 [REEH 3.7%
[ 13.1% T—IR 3.4%
JEIERE 3 8.7% RE—FEHE 3.1%
(HFT) SRITHE 8.3% R~ 3.1%
wrREHLRT kRS X I D= 3.0%
—ryae KHALGSEBOLRIE, EIYP—T7UFOBRIMALAKE100%ELI-LLETT,
= BREA EBSEAOLEL, £ F—T7 O MR ELETY,
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(BREERR)TLUTA- 84— IbDvR0-T7UR BERSH)TLUTA- v \vikst

LI7URICERELTLSEAIEE 7R DREERR HEMEBOHER [FXEH:2003%11H18H]
(20144 A RBH) (20144 A RBH)
. T7UR 24000
EA] =
BRI EE FESLs:] A2.05% i W
BETA 0.82% 20000 N
7 FOREE %64 6.10% NW
BEIE 12.60% 18000 1 /' !
BEIE 58.59% 16,000
SLENEEMBECRBENENSHH R E K 122.64% 14000
ShBBREMES LB LI FREDOER
BN 2—) ITE B L SBiREIRE 1T 12.000
O, BCHEMEOEAEE SR A
gétlﬁbhéﬁﬁ’éﬁiﬁib&ﬁbi ’
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13/04
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3/11
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R—FIHUF DRR(RF—T7UF-R—2) (201454 A KBE)

07/01

W75 R Ak L 3R WA E1105%758 WX A L GL108648
Hi5 HE E3 e f4i] E3 %3
RR—ob 86.1% BRI 15.3% REGIEIE = 2.7%
et a7 [ 12.5% [SHYN L 2.6%
JASDAG I T17% R O TF AR Z 0> o B 5 2.5%
Zhithis aew| | 9.6% E 0L %3 2.4%
BE-ZOH 3.8% =R 7.8% S AR =EH M 2.2%
Bl 100.0%| |88 5.3% xE jps 2%
BiTE 5.0% A0 a7 A I ﬁ;[@; 21%
&R BIEE 4.5% BRITE 5513 2.0%
HIFE 3.7% TSIR—ILTAT R S 2.0%
ZOMmEE 3% "I SREE 2.0%
oeEn o . MEEFIYP—I7UFOMEEREEICHT HEELVNVET, MIEFTF—D7 R OME EREEICT T 5 LD
. s . ™ X FEEREEICH &%
TAYTA T AR SR ML EOLEENNET,

(REEFRB)714TVT1- BARAREK-T7VFVAS GERSH) 74TV T11REHK £
LO7URICERELTLSEAIEE 7R DREERR HEEMEBEDHERE [RFEH:2001F11H29H]
(201454 A RITE) (20144 A REHE)
RTIP ) - Z70F | RoFT—2 =
BAKKEEERLHANE |Gz 5 2 np\ an
B%E3H A565% A3385% / WW M [
27VEDEEE BE67H A2.48% A159% 14000 A U‘N "
BEIE 1.01% 1.75% 12000 Ay ! f
BEIE 39.37% 45.65% M MWV ’ A A
S HOHEDTHIEIFRI L5 (Shiz BEE 39.75% 35.00% 10000 54 ’““("v ' ™
AT BLDEEHES) SATOBHE W Wi W\
EFEEURERRELET, 5000 W &
@ TOPIX (BRLIA) EANLFI—UEL,
;“;?—7—7’&J:l§l%ﬁ§ﬁﬁi%"&§?ﬁl, -5 5 & & &
SEHLRAMI LY, RRERER SRR RS LR B AR RN CEREL 0L CHELCLES.
TL. AR EMEL LB TR YR = = 7k°—x|~7:r')7}'0)ﬁ7’i(i"f—77>l~’-&—x)

OIDKIKETHREETVET,
SEREEMTIZH>TIE R—F

THA =T —IZ & BIRE L WS ER LR WAAA Efi5%7E WA L1084
LT\-;?@’_-??’D—?J%E?ELT:@FH%?? (201443 8 KBE7E) (20144E3 B RIRTE) (201443 A RIR7E)
@T7SY— TR B RTERET Tith LLE E3E A3 G %18 &
W o147 ) T4 - BRBRMK- I — L5 96.8% B A 18.8% EEEL e R 3.4%
I7URIEEERERRELET, 2858 0.1% i 11.4% R T B RS 31%
VRALYY 0.4% W 8.9% F4EB)E Bk AR 2.9%
ZO S 0.4% SRITE 7.0% EHERMTIAM V=T RITE 2.9%
&R BIE % 6.3% =EEH B 2.7%
ERPYRS T EEZE 2.6%
KERETS—T7URICHE TR EERELREVOVET, BAREE B 2.6%
IR N-T A sl Bk S 2.6%
4 A 2.4%
(A ) B AR 2.3%
T4 T T1HREKRRSH
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TEEHET B CBE N RE B 21/ R—C I BBLCNET OC. BT BB r =]
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(BEERB)EIT -=vRY-TLI7- 5 0—R-T7UF (BRst) EVTREREEMKAST

LI7URICERELTLSEAIEE 7R DREERR HEMBBDHER (%5 H:2002458308]
(201454 A RBHE) (20144 A RBHE)
. . 7R 26000,
BAKKEEERLHAINE STy .
22,000
BE3r R Ad41% ' ATV
S7oFORER BE6 R A3.06% I, A A
BEIE 0.71% 16000 i /Il WVA\.
BEIEFE 43.84% 14,000 M M
* DAEDIRIRIF (ChIZ#5 BEX 28.45% 12000 W } M
ga)%ﬁt)l:it%éh’cuéﬁkitl:& 10000 ‘\wf \'r'\wvw /\M/}
BEITVLET, '
SHAHOBIRI- B> Tl % 8000 ' T
DIFIEAEVASHTEERL, B 000 e s &8 & 8 & 8 =& 8 = = =
RMECHKIBEHER ML TTVET . F S 3 3 3 S S 5 E s = S B =
f=. EE’&;%#?:G%%;E%&&E‘%& Fl
B R R TR RRED BERRS SRR RS ERE N TERELILOLL THELTLET,
L-8iRBIR CEALES, R—bI2H)ADRR (RF—T7UR-R—R) (201454 A KB#E)
SIETEDHMIE GREAIMMIEL. B
§$iﬂwﬁﬁ8>l2t6bm‘5§mbi WTTISR A L WAAA E 5T WA L 108448
= R P 5 HhE E3 e fr4] 3] e
‘7 :')_'7 hﬁ‘t’EEFﬁ’& = _ —e——
e Bl sy sn.  [REE oon|  [BEmE 22, SEELES [ BEARE | 55
R TFURRY—T7URI1ZEERE SxRF Y 0.8% = ) 10.9% SBUFITAF vl T~ $RITE 4.0%
HRELES, BREEREIT 0.6% WL s 10.7% SRR NI T BOE 3.6%
- — SRITHE 10.1% AHEKHITE ik FA R 2.7%
— — W 9.7% ENZT 2.5%
fH R 35
B 3 S 4EFT BRI 2.0%
tj*/&?»f-ﬂ-\—uﬁ‘m'jx /]\%;% 1.8%
RAVL—BR BaM= 1.6%
B LER—ILTAVT R RIEZE 1.6%

MIAALRIEELR (TP —T7VROMALER x TH—T7URIC
BITELUZEEDHEALR)TT,

(G
EVTRIERERMKASH

(% & {E5E4 ) RIC Russell US Equity Fund (JEA£%t) Russell Investments Limited.
LI7URICERELTULR4FRIEE T7URDEEIKR HEMEBBOHER [(REH:1998F1H2H]
(201454 A R|TE) (20144 A R|TE)
= e J7UF [ AUFR—4 2
REHLEAEE BE17A A0.20% 0.44% o
BZE347 A 4.64% 5.76% 18
27VEDEEE BE67 A 6.33% 7.94% 16
BEIE 19.10% 20.10% B Y Y . 4. V. W
BEIF 38.57% 44.68% i La M )
s 1) L 222 E
e e iy X EEXER ML 0 Y P /,,m/’“”
E3CE% B BELCERRETVET. s b [
SEHDERRIAINEERRUER 6
AL, HEILERB LT RUFT—Y 5 8 8 5 s 2 8 5 = 8 8 o 3
LRIBEDYRYIZHD LSV O—L 2 g 8 g 3 2 £ 5 E) = = B =
LEF . we KBS IERE L A—XTHELTEY . BEMBEORBL RN A—ZATRELTVET,
xgég{%%%gj;w»@%%a)*h R—hI+)F DRIR (20144F4 A K BTE)
WRRAAA £ 6110864 BN EEFERA
4R E3 HhE ERAR ERAM BiER 5
Pfizer, Inc. ~NLRTT 2.8% Ceredex N 17.0%
Exxon Mobil Corp. IRILF— 2.4% Columbus Circle h'n-A% 16.0%
Citigroup, Inc. EMY—ER 2.2% Cornerstone h'n-A% 10.0%
General Electric Co. A EER AR 2.2% HS Management h'n-AE 6.0%
Apple, Inc. FH/00— 2.2% Institutional Capital Corporation N1)1—F 20.0%
Oracle Corp. TH/ad— 1.7% Levin I-yb-HYIYTYNE 10.0%
TIME WARNER INC —ARH & A 1.4% Pzena ARl 6.0%
Johnson Controls, Inc. — % HE A 1.3% Russell I-hyb-A)IVTYNEY 4.0%
Halliburton Co. IRLF— 1.2% Suffolk Capital Management T=ryb-A)IUTYNE 11.0%
Cisco Systems, Inc. FH/a0— 1.2%
(HiFm)

Russell Investments Limited.
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(REEFR) RKERKATYIRT7URVA

(ER&4) BET7 Y RO AV MR R4

LI7URICHRELTULR4FRIEE T7URDEEIKR
(201454 A RBHE)
" - - T7UR RUFI—Y
REHRIEE BE17 B 0.90% 0.81%
BE3r A 4.81% 4.44%
PN =S BE64 B 11.73% 10.96%
BEIE 25.31% 23.51%
BEIE 81.45% 73.21%
@S &P500FEM MRS (AAN—R) IT5E R E K 100.15% 67.38%

BL-BRERREEERLET,
77— IFUR AR TERET
W EREMR AV TYIRIY—T70
FIZEERENRELET,

(HFT)
BET7wybIR:IA MR R

AEMBOHT
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08/03
09/02
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11/09
12/07
13/06

KEERRESUEEMBEINREEHREITTERELILDOELTHELTWET,

14/04

WA A L 110864A

R

APPLE COMPUTER INC

EXXON MOBIL CORP

MICROSOFT CORP

JOHNSON & JOHNSON

GENERAL ELECTRIC CO.

CHEVRON CORP

WELLS FARGO & CO

BERKSHIRE HATHAWAY INC-CL B

PROCTER & GAMBLE CO

JPMORGAN CHASE & CO

R—FI7+VA ORR (2014£F4 A KBE)
e e
TO/AT—IN—R)TF 3.11%
IRLF— 2.58%
YIRYL7 - H—ER 1.80%
EER-N(ATH/80— 1.69%
& AREL 1.57%
IRLF— 1.43%
$R1T 1.39%
HIEER 1.38%
RERG-/\—VFTILAR 1.33%
$R1T 1.24%

(¥ &E{E5E4)RIC Il Russell Pan European Equity Fund

ML F S EREL RV WVET,

(JEFA£%t) Russell Investments Limited.

LO7URICERELTLSEAIEE 7R DREERR HEEMEBEDHERE [RFEH:2000F11H14H]
(201454 A RI|TE) (201454 A RE1E)
5 J7R [ RuFz—4 1,300
piv'} F (EUR
FRON =B AR E BET5A 053 o e r
BE3y B 5.10% 5.90% 1.100 Af’W /J’"
J7VEDEESE %64 6.40% 6.43% 1.000 FYARAN Mm
BEIE 21.08% 16.97% 900 V‘\ v W .
BE3E 37.05% 2987% 0 AW W o LY
SEMBAETERERNREL. RUF REE 23.55% 33.74% 700 Iy e L1
< —%7 (MSCI Europe Index) & L[R5 Z 600 ywﬂ M/v
LEBREELTERZITVET, 500 Y \f
CEHDERARIAIEERASHER 400
BT BLLblc, BRIRS Ot 59— £ ¢ &8 8 8 8 8 8 =2 ¢ s 8 3
. ;,Z*%ﬂllﬂaﬁ\li&‘/??—bh\eﬁé' < < e b < < ° e b - . - -
SEBELALES AV ha—)LL, FIS XEERRE1I—0- RA—ZTHELTHY  REBEOMBH1—0- A —RTRELTVET,
BRARI S BBREORRE R F—F T UL ORR 0144 AR BE)
SLTFURIE . FTANSUFEENI—
nEH/EEIETYT, WA £ 6110864 BAHERESH
F20] =& £S5 HhE ERAR EBRAREAIL | BERD
Roche Holding AG ZARX ~NIVRTF 2.4% Fidelity 7O-AZ0 15.0%
Vodafone Group PLC AFR BEY—ER 2.0% Hermes Sourcecap h'n-xEY 20.0%
ING Groep NV FS5 &7 1.9% Numeric RS 22.5%
BP PLC AFYR IR)LF— 1.5% Pzena N1)1—E 12.5%
Bayer AG Ry ANILARTT 1.4% Russell T=yh- ) IYTY Y 10.0%
Novartis AG AAR ARG 1.4% SW Mitchell y'o-AE 10.0%
Royal Dutch Shell AF)R IRLF— 1.4% THS ro-aE 10.0%
Total SA ITIUR IRLF— 1.3%
UBS AG AALR &7 1.3%
HSBC Holdings A¥YR i 1.2%
(HEF)
Russell Investments Limited.
EE
TEERET 5 CBBL e VB EIZ] /8RS BBL L ET D C. BT BB L]

WFEDEEHREELT 5EDTEHYE LA,
A ICEHANCNAEERE. BB AL BEOEMERLELDOTSHY FEOBEREEEETALOTEBYEE A,
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BEIE 28.23% 28.90% ' /"f !
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EB(ChIE T 240EEHET )& ™YL
NTOSKRRETEGRANRELE ' | ¥ oW
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SERBENFIKY, BREEEE 4000
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SERNEESIHI-oTIE, 74T
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BHLADTFYRNZ LD LR RS R—k I+ F QKR (RTF—T7U K- R—X)

Tr—IZ ™ AP - o v ¢ v

S EBRCEBRE LT, .ﬂééii??*ﬁr WA L7535 WA L GI10864R
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BRLEA/AR—R)EALFT—5EL ] te=E Xz = it E4 E3E] te=

EZH EEDR 17.6% RESH 12.2% VOLKSWAGEN AG PFD RAY | BB)E- GBE=ahis | 2.5%|
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g7gi%;:%f§§%mi§g/ F4% 140  [F# §54|  |ERSTE GROUP BANK AG |H—xij7 BT 24
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o KEREIF—T7URICHE T M EERELEEZVOET,

4TI TREKRRSH
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LO7URICERELTLSEAIEE 7R DREERR HEMEBEDHRE  [BXEH:2003F11518H]
(201454 B REE) (20144 A REE)
- st - 7V | AUFR—Y i
HEKRE (BBAYIHL) BAGE e P oo .l
BE3r B 4.15% 7.59% 20000
J7VEDEESE %64 A 9.88% 12.25% 18,000 ‘VAFMYM\ J,“-”M
BEIE 24.45% 25.21% 16,000
BRIE 67.30% 68.44% 14000 /"JN w\ w//
S BARZBRHREEEEOHIHICH REE 122.59% 127.05% 12,000 A "WN ‘“‘w
WTHREISNTOBHAE T ERER | LYl V4
FEL, REMITRLFT—2 (MSCI
KOKUSAI- B2 4iAd) £ EE S5 B W
ZELTGERETVET . 6000
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DS HERYDD, BBIE~DE

RENBVEFERICELT, i8R Wi B RE AR L R WA £ 61108648 B RETERASK
?ggﬂfﬁ%ﬁﬂifﬁ‘%*ﬁw i xS B BE | LEQD ERASH BRAS/IL | BERAQ
OﬁjilltbtaoﬁA‘yﬁé??L\iﬁ&g Jb R ik 62.1% VISA INC-CLASS A USD 1.7% TyF)— qn—x_&ﬂ 15%
®T73)— TP R AR TERET 2—Oths 13.5% Nestle SA CHF 1.7% SGA so—x# 15%
W ISy By —T7 R % 2 —BRR<ERM 19.7% Groupe Danone EUR 1.5% MFS Y=ok ATy E 30%
FERANRELET . Z0kh 47%  |Apple, Inc. Usb Tam  [ERENYE Iy ATV EY 25%

Diageo PLC GBP 1.2% YR RUET= ] 15%

State Street Corp. uUsD 1.1%

Schlumberger, Ltd. UsD 1.1%

Oracle Corp. usD 1.1%

Wells Fargo & Co. usb 1.0% OLRFNE#XTEESHICHDHLEE

Colgate-Palmolive Co. UsD 1.0% @Fvov1 It -V (REIE 2 OMRIL) D FE R
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SYEILAURRMAU MR S
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(REERR)FEERAATYIRT7URBNGEX (NYDRL)

(ERS) BET7 IO AU MR &4

LI7URICHRELTULR4FRIEE T7URDEEIKR
(201454 A RBHE)
BREXBABAyIELRRNE [ T T
BE3r A 5.77% 5.34%
J7ORDOERE 1B%64 A 10.87% 9.98%
BEIE 24.01% 22.18%
BEIE 62.38% 54.90%
SHEDTEFOHATIZEOTEEIR R E K 75.84% 53.86%

%% &% BHZIZ, MSCI-KOKUSAIA >
FTYIR ANy DL -AA—R)[ZE
BYLRERREBELGEREZTL

®T7I)—-IFUR AKX TEREIT
LY, s A>T AMSCI-
KOKUSAI(NYDTEL) R HF—D 7R %
TERERRELET,

(HFT)
BET7wybIR:IA MR R
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KEERRELUEEMBEINREEREITTERELLDOELTHELTWET,
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R—FIHUF DRR(RF—T7UF-R—2) (201454 A KBE)

WHAA L1107 E

WA A L 110864A

E4& HE SRR E£ HE
7 A [ 57.76%] APPLE COMPUTER INC VEDE] 1.75%
1¥YR 9.08% EXXON MOBIL CORP TA)H 1.45%
Hhr5 4.46% MICROSOFT CORP TAh 1.05%
ZAR 4.45% JOHNSON & JOHNSON TA)H 0.93%
TIUR 4.37% GENERAL ELECTRIC CO. TA)H 0.89%
a1 4.10% WELLS FARGO & CO TFA)H 0.81%
A—ZRSYUT7 3.46% NESTLE SA-REG ZAR 0.81%
*S5 1.58% CHEVRON CORP TAh 0.79%
ARAY 1.57% PROCTER & GAMBLE CO TA)H 0.74%
AT —T 1.42% JPMORGAN CHASE & CO TAUH 0.69%

(BEEITR)IVEILINERRKT7UR 1—4A

KEEFIF—I7URICE TR ME ERELREVOVET,

GEASH)SytIL- AR AU MER ST

LI7URICERELTULR4FRIEE T7URDEEIKR
(201454 B RETE)
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