\3

EEEENFERIR

Rl A MERXRELF—b
2025 & 1 AE

<BR>
1. BREEOEE 1 s
2. BAHEOBARM KR | s
3. ERBHEOETRR 2 aey
4. [BEFRIREETOERER-KR 34  ~—z
5. BREERDIRY-HBER-CBEV-F=Zf-\EIA 5 R—o

(512 RE=+]

M PoUEmRREASH

T108-8020 RFEAEXA®1-17-3

TeL 0120-911-999
A~%9:00~18:00 £ 9:00~17:00
(B-HBBELV12A308~1748%KEL)
WWW.axa.co.jp

LREEMIE. BE FROBRLAAZEZTLTEYERE A,

LEMEL FIPEDERRBEEERNESEANBHNOE T SO0 EMNTHY. EGRIRZHDEELSIVREEENBFZEMELILOD
TRIBYFEEA, Tz, FTELBLICHEMNDOABRN LR, BIEENDEENHYET D THLMALHI TEIZEL,

7o EGF. NERREOERRIGELEETELLEEAONSERICEDEERL TEYET A TOERENE - TLMEITONTIE,
CHERAT DD TREBYF LA, Tz NBARE-RRIFRIAREONEELDLBEDRETHY.
BROERBRZTEHDWNIRIETHLDTIEHYEE A,



AR EDER

St b B IEANEOREER | BREEROERAY
| EREEOBRECAMRET Ao EId N BE
T exa’ | T eRmsREEEELET RALLT. A | TTUEER L phyieroat
= BAvSIRITOEE A B ait
NN FITHAREDAHBLREICTEIRETHLICT| FO—/3L-RUR- o= .
T | £oT PRMMEREEBELET. RAILL 272 KVA Sl A
= T, ABAYTIETVEE A, < BAEMERERER> A=

KEFRBEDEE, ERAHBLIUVEASHENERBNEHIT. ZFFOREF-EIHENLEEERANRHICLLZFOEAICKY,
EEINDIEAHYET . BH. ERSHFOERARARLIOVTIL ERARBEOBILE. BHINEESEFOEEERIC
AEOLABNEHIBLIGE, EESETOEESENHYFT,

KEBIRECE. FEILFICHER. —ENRE. AEFERETIENHYET,

> 9 &
1R R E 00 E F R4R - K5 (202561 A KB)
B BABEDL=V-TSAADHER
KEFEED L=y T REHFRE TR AL TV SR EETOEEMBLIRLYET,
600
288 s /) — /N LRI EY {%ﬁ
9 go—sufEgR
350
300
250
T .= iie it A A,
150 e R e g
e e | | ‘ ‘ | |
02/07 04/10 07/01 09/05 11/08 13/10 16/01 18/05 20/08 22/11 25/01
- A=Yk T5MR e & 2 (%)
ﬁﬂ”ﬁﬂm% 2025ﬂ§1ﬁ HE 1,47-H 3l7-ﬁ 6’7‘H lﬂi Sﬂi E&E%
Jo—nN)LERE 541.32| A 0.21 6.44 16.91 27.26 61.62| 441.32
Jo—/N)UEER 130.83] A 197 A 1l69] aAO0.77 1.81 7.46 30.83

KAZyh-TSAREFE, HANEDERARBLILETS-ODERE LOSEET, FHHHEDERMKBIOMELE1001ELTHEHELIZLDOTY,
KEEEL, BAXRICHETS, LRZHPHOLI=vh- TSI ROEBEERLTNET,
KERANDED L=V TSR L T ERR—LR—DICTEEERICTHERNETES,

B BB EEEDONR FHEAM

Ja—"LERE [ TO—/ILESFE

Eoaa] % Y] %
WAL -FDMh | 300,270 4.4 48,648 4.1
FDihAMEE% |6,532,383| 95.6/1,133,590[ 95.9
A&t 6,832,653| 100.0[1,182,238| 100.0

KEFAHETHALTLSERKRERTE. WThtl ZOMAMESFINEEICTEFNTOET,
KEBOEMRBEUMETELEL =, Tz BR[OV T/ MIREMELERALTVET,



1B RIRBOFELIR; (2025418 KB7E)

B BA#H%AHS
BA#KXTISIZEF L., TOPIX (EEFHE{MEE3R) (X318 R H+0.13%02,788.667 R hEHYEL =, BADKKX TR, BENRES
FIZ5|ELIFLCEPHBEVSEMELAH-E0OD ., XEMAHTIGORRALEREEZTTCT. ETLRELEL:,
BARNMNKAMIGEIERLEL,

B AE#HA TS

KEHATIBIEZERL NYS ™ T EHk307E (L8] A KL +4.63%D44,544.66F JLEGYELE-, XEH¥ATIBRIL. PEOQABRKTET—
TO—OMBEARMERAIETILERRLI=CEICKBI TA—To—9av T 12 E oM T EL TR ERBEERZSTNATIRNTET
ZEELHYVELEDN. EXDERDBRSELBMICITFRGCEREEZSHTERLELE,

ERM K TIS X LR L. JHDAXIEE AT B R EE+9.16%, {ACACA0FEERIL AT A RLE+8.70% &4 E L 1=, ERM K TiH (X, ECB (BRI
RIFIT) DERMBIMLERZOBGOXERATIEOBRALZITTLERLEL .

HEEKATIHELFLEL - REB) MRS LR LEL,

B BFHEFHIS

BAQOEEBEHRSZICEVWT I0EEEOSF T LR (&L TE) L. BXRICIX1.245%&5YFELI= (RTAXR1.101%), BADO RS FI. 1
BIZHENRESFZ0.25%5|Z LIF., 0.50%&E L= &mnd ERLELT,

B SHEREHHIS

RKEFEHFHHICEV T I0FEROERTEF LR (\HEIEXTH) L. AXRIZX4.539%£73Y ELT= (BT A K4.533%), KE D REEF
. BRI RSNEERRANFTRLYIEBO S-CeMn, ARIINFTERLEL, TR 1V TLEEDEFEFEINELEL
TWCEMLARICMTTETLERN O LRIEAHE/ILI=%. AFZEL-EFDOLREX. EFOLRICEEFYEL,

RENA-A—LFEHHHIIMMEE N EFLEL,

FRONEHFMIZICE L TIE MIOFEEBDNER T LT (I T L. AXRIZE2.460%£7Y ELT= (BT A K2.367%) . ECB (BRI Hh 4R
T IFEMATHFZETo>300, RKEORPAEFOBULEFYEFOEELZZ T T MMORIAEMILERLEL .

B AERETHIS

KEIL/BFRSIXETA K E-3.75AD 15443 LY EL=, AXRIZHNTTREDOEHEFAETLI=2 L0, BEEMNEBMFLEITET-
f=2EDB KRILIEHATT%RLEL .

a1—0O/ARSIEET A K HE-4.56 0 160.36 A &% YUELT=, 1 BIZECB(EIN R REB1T) BFI T IFEIT5— AT, BEEIEBMNFR EIFE
Tof=Cehn, A—AIFFRATTELEL-,

XEROABRITBENRBETHY. FROEAKRETEHDVIIRAT LD TREHYFEA,



ga—/\)LkXHE

[C2%F IRREMRLETIRERFETOERERE K]

J0-NIVRR#% 77K
HE7Eyr TR IAU MRS

(202541 B KRIRFE)

B EREFRONH

BAZECHASEOEMBEARNGI AT ELSHRABLVWERZFHRAZPOIKREZTEVD., hRPBWGE RN D,
BAZELHASEDOH/RATIZEADEE (MSCI-WORLDA VT YV R (BBIREEHAH ., ANYILL-AN—R)) & LESRERK
ROEGEZEELEYS,

N HRERH H REH B EEMBAOHS

68.76 &M 2001410A2H

<HEERAHEEMEADIERILT S T>
(202218318 %100& L THE#HIE)

— AT AE
bzt

B BEEMEE - NUFo—IEWEBEE srmsckEmREA

240
% 14 H 35 A 64 A 14 3F REE 220
(%8 | A 0.08] 7.17| 18.66| 30.66| 73.14| 704.14 200
180
BM 0.24| 4.77| 11.72| 26.38| 79.76| 725.25 160
=2 A0.32| 240 6.94| 4.28] A6.62|a21.11 140
120
B RFT—Y 100
80
MSCI-WORLDA > Ty R (F5#£ B HAH . ANy HL-AR—R) 60 ‘ ‘ ‘
XELEMBAOBEEL, SRS @B EERELHELCLET, 221 231 24/1 25/1
B %A EGI1085HR tetask 55 WM BEBRLL(%)
A BE %7 % ER#%X (EMED) 4.9
1 |NVIDIA CORP T A YA R, sk popusss 6.8 NEHRR (EYED) 925
2 |AMAZON.COM INC T AN K| —snns - v—czmE 6.7 CB 0.0
3 |ALPHABET INC-CL C TFAYARIL| AT 47 - 1B 5.2 NEE 0.0
4 |MICROSOFT CORP FAYAR|vIr9z7 - H—ER 4.7 B&Z0ith 2.6
5 |APPLE INC FTAYA K| 77/85— n—kvz7 4.6
6 |META PLATFORMS INC-CLASSA| 7 A U A KJL| AT 4 7 - 8% 3.2
7 |ELILILLY & CO T A YA EIL|exs - sat70/ 09— 27 W HRAEA LGISHE (%)
8 |BROADCOM INC T A Y B R)IL| 8k - pEpnseE 2.7
9 |NETFLIX INC TFAYARI| AT 7 - 18F 2.3 1 7 A)H 67.0
10 |MASTERCARD INC - A TAYAKRIL| £RY—EX 2.2 2 AR 4.9
3 TS5 4.8
X TRRHAA L RISHE I TR XMAA LEI108IA I D LR, 7 HF—T7  FORIT T, 4 FAILSUK 3.2
SHEERELTT, -
(BRI —TI7 U RORERNERBRLEEEOBALETT, 5 TSR 2.9
X ERONEE, CSEERELCGERALANODERERET LD THY, 7/ EGIEIRBI O VT—YIOEIEEVEL A, 3




Sga—nNJUESR

[C2%E FHERENRETHIREETOEREE - IKR] (2025F 1A KRIRHE)
JA—1SNFKURTPURVA BHREMISEREH>

TNTa—-Dr\URett

H BBERORNH

FELLTFSEBABHIY Y —TI7 R ZMEAHHSUFSBASHBATEYY —DJ7 PR BAHEBELT. BAZECHATIEEO 24
BICHBISELET . FTSEEREBA U TYIR(ANYCHL)ERVFI—OEL, ChE LRISBRERREZBELFT &Y F—T70
FRBAEFOBANITH=->TIE, RAELTLERDOAVFI—IDMIBRIBRLEEEERBL- LT, I —T7 0 FZBEHFORE
RRELDTEINITAD)RY ) A= HEEITV, BERAWICERA . EEEMORELETVET, f2fZL. RN RESEBLL-
BEFEICE, R, BERESDRBELETICEAHYFET RAELTHABAYDRITVWER A EL. ABBRAFICKIVASHLAR
RAENDGEEICE, BBEAVDETIELHYFT,

W AEERE W &EH B B¥EMIAKE
137 &M 200248A1H G eyra
~ 20,000 '
W EEMEE-NFI—I6M BEE =rmscrsmeaA
18,000
% 158 37 A 67 A 1% 3% B S
moeizg | a192| a135] 003| 364 1334 9380 16,000
14,000
BM 2150 2083 a072 427| 1480 126.59
12,000 - 2025/1/31_
=8 A042( A051f 074 A063[ al46( a3279 19,380H
10,000 —
. ,\/9:7_7 8,000 T T T T T T
— I v ° v \° v °
FTSEt REMEALTYIR (AAYSHL) & & & &£ & &

3¥) FTSEMSREE A>T v R [&. FTSE Fixed Income LLCIZkYBESh, HREEEDEBORENBEEZEETMIGORFMRETNELHLLESE AV TYIRTT,
[RI$E 44 I&FTSE Fixed Income LLCODXNMIBAE THY . 5B T 59 X TDHEFIIXFTSE Fixed Income LLCAAHLTWLET,

B &HHEA _LGI1088H# HAsEmE 180 M EHHEA _LAISihis
4R BR EPeq=] H—R2 (%) Hhig Ee 3 (%)
1 TA)HERE uUsD 2026/2/28 4.625 1 FAUA 44.24
2 T7A)HEE UsD 2028/8/31 4.375 2 Bx 11.55
3 7 AHEE UsD 2029/7/31 4.000 3 I5VR 7.04
4 AAREE JPY 2025/6/20 2.100 4 142)7 6.59
5 7 AHEE UsD 2027/2/15 4.125 5 ARL Y 3.97
6 T AHEE UsD 2026/11/15 4.625
7 AAREE JPY 2027/3/20 2.100 B ESEA LGRS
8 7 AHEE UsD 2025/9/30 5.000
9 7 AHEE UsD 2032/8/15 2.750 BE Ee 2 (%)
10 | 7AUHERE usD 2026/10/15 4.625 1 *k KL 44.24
2 a1—o 29.25
HEROUERIFBREOMEELEICKHTHLETT, 3 BAH 11.55
4 ERY PR 4.40
5 ZFIL 2.42

XERLROAREF, CSERFMELCERSHMNODOFEHRERBIDLDOTHY . 7/HERERBI OV T—UOEFEEZEVFEEA, 4



LRRERDIARA7 -FHEBAH -CBEVVELEEWEIR

VAN

/A

BREVAIICDONT

LRIXEADFEE GER) HEPOERIIFHINMETTONET  FAIMEEEDERAREITEOVTERE.
RUMAEESIUVRNILRERFNLH (BB LET . FAEEEEDERL. MR B LU AHEFOMIE
EHEABEDFICELGOREVRAINSHY  ERRBICI - TREERZTRYICGIFRECHRNILESEDNS
SHEN—RILAMRIRBETRLSZEAHYET . ChoDYRIIFITATIZHNEITRELET,

TARBHELDEEHHIET

RO, BMIRIRE DR FWMFORETMEICLY, CZHEFAERTRVICELEEDSEHEEA, AR
HOEHEZTELIGFEAHYET . RRSHOEXBRIIHEDRRDELIZKY ., FEEE. BT, FFI9L

REFZENHIBSNDENHYFET,

BERICOWLT
EH B & CEEN -
RISZH O, HESLUEE IBE GER) SR, 318
J— ZICRBELERA(RCRH S KF [(HIDEOREMECHL |[FOREREICHLTES
& REHRAEEIIS-ODOERE | TEEXLE 1365 BFEI &N LERAE
EHET,) BLET.
HO—/\ )Lkt B ?E%(iijﬁﬁ),ﬁﬁfaﬁﬂpiﬁﬁfﬁll:
HAMEOEE BRI AHHE | FFEL2100%EE i ot
AEEAERE" F(RBIMEDBRANMRELDRE O EAEL et 1
EROEABMELEEHET.) |JO—/ ULESE L E b e B
EH0.4620%F2FE ¥ =
. ~ SRR L — B L RIRE AN
EARBLEN 1005 AKFD =5 i
DHEEE DYITHL . RRZM DM, B |48 A500M o, AROIRE GER) M+
CABLE (& B B4 D 22915 2 B34
Nalahe B SALERLET.
Pkt 3 Y FUS 1o |BRHOESISHE I S CRLARES L
R BRFREREAT SLICPROR T SBEHL T10%~1% |icin 29 2 &) po 2
R =l BRLET.
; _ o i ES L E LR, £8
EEEEE"’ F2OX-EEFLECEA (XBFSBITHLTI% |y A tmp ad

1 BEEREREIFRERSNSIENHYES,
*2 FEFIFN FEIBITHNICIYSZIRYWEGGE . EHOERELRTY . F2EEE . FREFSNDIAREENHYET,

ZTOMBESEICTEBOLECFHBICE, EREBORERE. FMEFOTEZEFENEIWHERZOREAINESTN, BEAORERICE
LR EEHES D ENREL-ORTIDENTEFEEA, T, CNODBERIERHINBENZDREEEN BB S0, BEMEBICRBY S
EEGYFET, LA o T CRI BN DBEREMEMICRIBT S LERYET,

TOMIEENLLEVWER
LIRREG L, ERRRERTHYREERTRBYE LA, T CRHENREEREERICRASATL

BHRTEIHYFE A FAEEEEDEREREIT, HAMENETLRERNRET IREETOERRRLIER
Y, —HIDLDTEIBHYFEEA, Ch(T, FRHEFRBERDEN. RERZHOEBFICHEAT—ENRE
EFERALTVDLEPL  RIASDHEICHLYREFERDEBEZICIERRSN TOGVMRERISHA NS B RASF
ERAENEEEMNSIERL TS EREICKDIDTY  HRIRE MO FMICDOEEL TIE, NIRRT E
H (ZFIME/TERERFR) | (MFCEEGSMoE CEERERFR) DI CRHDOLEY -HRZITEFRBEDOLE
Y91gEETELLZED, CRADKHICL T, EEOREECBGRENRLGIGEENHYET .



