M PO ERRBRMR S

redefining / standards

BRAEEITVARY—LHR—k
4 I B E D3R 3

LEEEANFEERIR

LERL ZHEEAFEERRCETEIZFINDED L=V TS/ ADHEBERLILDOTY . 4H. BERFPOEREREIC
B35 57RUVHIEIR. H<ETBEDEBETHY. FROMRETEHOWVEIRIAT HLDTREHYFEEA,

B BERKREZNICETHEIESIR

AEMITRHRBL TV DERDZNE. BEENCEENLE-RIFHERIEE CERY LD T, EREMAIEIEDRE-
BBV DERBREGDFERRIZAICELSLET . BHAACKRLTIE, MEZHIMEAIR A S E (ZHIME TR GLE
B 1 RIANIC T A CBTANEE REVRVPRBUVVEGEERFORRITOVNVTIERE - O THZEL,

KEB MBI DFEMCEAL T, RMTOI RN FZEVBE—KYBIENS 120 TEBLZEN,

1/5



Z A B #

ga—n)L FITHRAZEOKRKIZHBIRET HILITE T P RPMGHEZBIELET, RAEIELT, BBAYDIET
#XR WEE A,
ga—n)L il:f&“ﬁ-’élil@'A#i%t;&‘l:é:“ﬁﬂ&i%?‘é:&l:oto'c\ hRAMNGERRZERLET, BAIELT, B8~y
EHR DIFITVWEEA,
P 3R (st 00)
. N ==
BRI E A=IRTIAR | sinnlaznn|mzonn| mxis | B | mzse | mex —
J0—/N\JLERE 2002588 1H 174.65481447 3.40%| 12.13%| 18.71%| A3.28%| 15.25%|149.68%| 74.65%| 3.94%
JO—\LEER 2002588 1H 120.89630961 2.21%| 4.48%| 2.84%| A4.65%] 0.47%| 27.56%| 20.90%| 1.32%
CE)ZEEBAELSRROBEERT. RIREREREREOBEETY,
Ay TSAREEHEHHEEENTII=vr(10) IZHT HEEDOET. BB EDERZERIBL-rEZM1001ELTIEBIELEEDTT,
(&) RIZE R E RIERET BETE R (4 06)
BEIHB|BEINA|BEeHA| BEIE| BEIE | BESE| REX s
Ja—/N LR E 3.54%| 12.53%| 19.51%| A1.68%| 20.06%|157.69%| 97.74%| 4.84%
Ja—nNILEER 2.35%| 4.89%| 3.65%| A3.05%| 5.27%| 35.57%| 43.98%| 2.56%

GE) RIRERE RIERIMOBEEL, H<ETSEBETHY. MEHE T %=+ (RIZBFR
EF1.6% (F3F) x (BERTHEHAAM) /365) ITHEHLTLET,

200.00

180.00

160.00

140.00

120.00

100.00

80.00

60.00

40.00

02/07 03/09 04/10 05/11 07/01 08/02 09/03 10/05 11/06 12/07 13/09 14/10 15/11 16/12

A=Y TSARHER

M
I
v

M A
W |

Ya !

Ja—NLERE

Ja—/\UEHE ‘

HERICEAT A TERNEELWEE - RUGIENL 1E/SR—VBBELTVET O TR T TSRS,
WEEOBARRERIET HLOTEBYEL A,
LEHICRBESATOIBEE, RBAFHBEORMERLILOTHY . HROBARBERIET SO THBYF A,

2/5

(12/31)




20164128 % i
Sa—N\ LR

ZICEFREEDHRIZZHRET B EICLOT, FRAFVGHREGIELEFT . RAIEL T, BENYIIEITVEE A

MSCI WORLD1> 7w O R(:E)E LEIBIREMLEFZHIELFET
(GE) MSCI WORLDA > T w9 AR &(E. MSCI Inc. AN T 258 T.
BAZEOFEREOKRAZEEMICRLIZIBEHTT,

oo TJS(ROHES Ay FS{RDIRIEE

200

= =
180 e MVA k%= 178|378 | 678 | 16 | 3% | 5% |HEE
160 /JL /A/I\( \V‘V"I 7;;’?:,’” 3.40% | 12.13% | 18.71% | A3.28%| 15.25% | 149.68% | 74.65%
140 ”‘w VA BEBIO—A
/ N/ pERmcERE| 3.54% | 12.53% | 19.51% | A1.68%| 20.06% | 157.69% | 97.74%
1R E AEERRET

o by et / -
v N, BANERENR

80 V YA
60 B (E M) R (%)
0 ‘ ‘ ‘ ‘ ‘ HEE -2 0 288 43
02/07 04/12 07/05 09/10 12/03 14/08 16/12 b2t =3 = 3 6,486 95.7
A=Yk TSAREG, HRIEEDBRAREEILET 2O DSEET. HIMTE & = 6,775 100.0

DEREFIELI-EFRZEN001ELTHIELIZEDTT,

Jga—nNILEE®%I7ZUR

I [BEIFTLBERZOBREREOERRKE (M AR7 EYrIR DAV MEREH)

< HEMIBEOEEZE> <B%AMEALEISHE>
17 A 35 H 64 H 14 35 BF3 1 |7A2A 54 5%
FO—NLEEHITUE 3.71% 13.17% 20.58% A197% 21.46% 117.31% 2 |[B&X 8.8%
MSCl T—LLRA>FusR|  5.89% 17.42% 21.41% 0.44% 17.13% 84.07% 3 |Fq1Y 4.2%
*L 07 RDBRERIZ2001E10H28TY . 4 |4y 4.0%
<#EXAAA LG10884A (BRAAER 72 $44R) > 5 |54 3.6%
% A BE e J5 =
1 |ALPHABET INC-CL C TFA)ARIL YIrII7-H—EX 4.1% < BREHRL>
2 |AMAZON.COM INC FAJARIL NG 2.8% 1 |[ERA%R (EMED) 8.7%
3 |[FACEBOOK INC-A TA)ARIL YILII T Y—ER 2.4% 2 S EHREMED) 89.2%
4 |BRISTOL-MYERS SQUIBB CO TA)ARIL EER-N\(ATH/A0— 2.0% 3 |CB 0.0%
5 |NETFLIX INC TA)ARIL INGE 1.8% 4 | NHE 0.0%
6 |BANK OF AMERICA CORP TA)ARIL BT 1.8% 5 | BHEZ Dt 2.1%
7 |PIONEER NATURAL RESOURCES CO |7 AJAKIL IRIILF— 1.8%
8 |BAKER HUGHES INC FAJARIL IRILF— 1.7%
9 |[ADOBE SYSTEMS INC TA)ARIL VI T Y—ER 1.7%
10 |BNP PARIBAS a1—n SRT 1.7%
X THMA LRS5BT RRMBA LR 108D ILERE. RF—T7  FORRT. AMAEREAILTT . BEMRILIZIF—I7 DB ERRERML-EEOBALETT,
<EHIAVE>

1RAOTA—NL%R (T, EFLEL, BHEHE#E (OPEC) DHEAEICKIFEBEITIA . BN REB{T(ECB) NEMNERIE
MOHREFERLI=CELGENFRINA, VRIHREDEFTYNS LIEZESRENGREEL -, KERERFEEER (FRB) N TESR
YDF EIFEREL. SEROF LIFR—REHBFELULICEFIEOR AL, FLENETLEL -, RKETISTIEEFEREIEHEE.
NYZ™(E£20,000R )LD KEITEYELIZMN, FVRATRKBTEWNWFERELLS L. BRAIREELYEL, ZDH. ERICHTTIERE
BEFYICHINLT . XRHESMNOLEN—RT 2L DEORNENERLUBANEY. iHETIZALEL, BRINHIETEH, TEE
A ENXRSEEZESRBEANEONELIZ, /2T RKFRITOFBEEMBEICEALTIX. 12V T7BFNAMEEFTAFTRETHILT
RELEL R, 7OT7HEGE FEENSOERREBEENERLAEY TELELLD., FHEIBLAELHT-—EROE LR ICHEL
FL71=,

ZDE3HER R LATYTICREBRBIRIZE DS, @RI —0ER - —ERXREIA—HEDRALERE LR SE-—H. —i%H
Bt —EREIZ—OANIRTTI8—EEDRALRERTIEEL, R EI/4—TE. KEDERBFL MU EHBICHEA
ANFEL, AHIEFKRELSHERORRIEDBREEZZT2EMEIABICHDHEEZTVET, EFEMIZIK. KEAMEEDEREZ
T, ERURFINBIESNIEDHEFENTFTH>THEY., ThIZIZ ., £FEGDPREERD EEKEERIBLITZERTWET EXRE-
Y—EXEI5—TlE, BADSRILHERE - BH#A—D—DBMEBAZLEL:, —BEEM-—EXt/4—Tlk. REDRESHHEET
HLELIZ. AR T7EI5—TlE. KEDOEMAEER S F2FEALEL .

12AXRBE. RUFI—IR L TAH—/IN—I AL TWDEIF—(E, BRI . —iEER - —EX ANLRSTTRET. RMLTT
VB RELTNSDEERE., A BFE, IRILF—HETT,

SHRILBIWBIRGSPICEIA—RINZER/L. RO —T 425 - o RZ—OREFEOEAZST. ROV Y —FEFEEELL
FERAL. BEMARNLATYTREEZITE>TVEE T, HRMLFRESE HZEEL., hEHIZICE T3 — 44— K0 BE0EVREETE%
FEAIL, BEETHEVET,

LEMCBTHI TERVVEEVRE - KYEIENS 1Z5/5X—DICRBLTOET O TR SRS,
WEEORARRERIES SLOTEBYE o
LHHCRBSATVIFEL BHAF-EBRORMETLLOTHY  FROBARRERIT SO TEBYFE L A,

3/5



20164128 % ) .
HS0—/N\)LiEHR

ZICEREEDRHBLECHHRET SEIZLD T, FARIPIGHRERIELFET . FRIEL THENYZIEITOEE A,

ST EREE ST OR(GE)ELEIBREEEFHIELET,
CETAHREBAVTYIREE, T4 IN—T AT YIALLCHAE H - AR LTLSIEH T,
HAFEEOEBEOKREFIEYEZETIBOMRMRETMEFHLIIEHRTT,

1obISAORE 1obFS(AQRESE
140
M iR#%E | 14A |37A | 6478 | 1% | 3% | 5% |HEX
130 A  —/\
J "“1\‘ 7%#'3,:,’” 221% | 4.48% | 2.84% | A465% 047% | 27.56% | 20.90%
120 ' BEWIO—1
wEsmxmmm| 2.35% | 4.89% | 3.65% | A3.05% 5.27% | 3557% | 43.98%
110 '\ 1R E AEERRET

) AYAY)
% £%E(HHMA) R (%)
" ‘ ‘ ‘ ‘ ‘ B E £ - 2 0 it 110 4.1
02/07 04/12 07/05 09/10 12/03 14/08 16/12 ?’x" ﬁ é E{ 2’547 959
AZyk-TSAREE, BABEOERAEEEILET -0 0B EET, HRBE & 2,657 100.0

DERERIBLIFRZEN001ELTHELLIZLDTY .
F—/S LRI T7RVA
<EHEBERTRER>

| [BE]FERENROBREFEDOEARS (M : 7NTA—VREHETRMAKAEH) |

<HEMBOBEE> <{EHhig AR E LI 5>
147 A 35 H 64 A 14 3F BF3 1 |7A)h 30.48%

TR—IL-RUR-T7URVA | 2.46% 5.13% 3.84% A3.26% 5.57% 55.86% 2 |[BX 20.62%
ST HRERA TSR] 1.67% 5.36% 4.30% A1.78% 8.16% 76.52% 3 147 11.25%
<{EHMALG10864E (BRFAE 69 344H) > 4 [779A 8.13%

% M BE {&:&A8 y—Ry &4 b3 5 [1¥1)A 6.58%
1 | 12)7ER EUR 2020/5/1 0.700 BBB 7.98% RIBOMAEREICHT LR
2 | 7A)HEE usD 2025/5/15 2125 AAA 5.63% < EEBERZREHHE 5>
3 |[7AYHEE usD 2020/8/31 1.375 AAA 5.15% 1 [KEJL 33.41%
4 |7A)HEE USD | 2018/10/15 0.875 AAA 4.26% 2 |[2—nO 30.49%
5 (75 REE EUR 2020/5/25 0.000 AA 3.66% 3 |[BAXH 20.62%
6 | 7AUHEE usD 2045/2/15 2.500 AAA 3.40% 4 |ERUK 5.74%
7 | BXREE JPY 2018/9/20 2.300 A+ 3.14% 5 |ZRJL 2.78%
8 |BHAREE JPY 2025/6/20 2.100 A+ 2.78% RIBOMAEREICHT HELE
9 |[A—RAFSYTEIE AUD | 2020/11/21 1.750 AAA 2.78%
10 | B XE& JPY 2017/6/20 1.900 A+ 2.65%
BIEOHEERECHT HILE
<EHIAVE>
ERRR

BEERS TV I)AEEDDELELE, BER DI I EL DD ECBIZEREEEANBENERFZHTaA—0OMNS
EH  KBEEDFRALER I —T - 90— DA —N—Dz A RTSRFEELYZELT -, thigl/ERIE S 1. /12) 7 TEH
NEERALELODFERFRITANOBFZENREEZODENSFIBRIYIMET L, A==/ BN TSRFEEHEYFEL
fro BETaL—avid, hiah o REMEICELIZF(YTRIBETSRAF S LAY ELz, RIS TRUOFIY—I LY KIBIZE
L.BNEHSTA—O0B KBS LUVERNE A THILICEFINFELED, IR—rI7AVA2ED T 2L—2av AL FI—IC
UG EMIFLEL,

ERAS

ERESHF - ENEEDEREVIANE., ABOEFKEEZRBOLUNOALVFI—IR L CHIEHFT LA TT, LHEHN
BEEPIZEWT, EEOREVTAMII—OBE gL KEEPOELI B THRRF Y=o LRI EEAREL, i
RIZEWTHEBLTILKFETT AETAL—avIt oW T RUFI— L TERZEHIE. BN TIEEEREEFDITNS
DRERYDDHAFELTNE, R—rTAUF2ERELTRUFIY—oLETHITH LT ERIEELTLAE T,

HERICEAT A TERNEELWEE - RUGIENL 1E/SR—VBBELTVET O TR T TSRS,
WEEOBARRERIET HLOTEBYEL A,
LEHICRBESATOIBEE, RBAFHBEORMERLILOTHY . HROBARBERIET SO THBYF A,

4/5



RIRBERE

ﬁ':[iﬁ ZHIDHFHE, MFH IV
EEFICREGERGETH
i€ KERTHAEEZ
SEODEREEHFET )

=
PRI BN TE D& EKEEIC
XLT

- AEER1.6%

CEB -
BEGER) #AR B, Rl EE D
BERFEICHLTER/366H%
BiAsHroBHERLET,

AEERERE
XOBREESN

BTENBYET,

Fehll BhE D EE - BRISA D
SER FRIREDERMR
LR EERDETHMNEF
EEHFT )

JBa—/\)LikE
-+ FEHR1.188%FRE

Ja—n\)LEHR

s GER) Hif P, S5 RIE
DERAMREGDREFFTIZHL
T EAMEICHLERDERER
Cr-&8M. Sk TER

- F30.4536%FBFE  |IERENnFET,
PINEEE HERXRERLEMN00AFMXKE |48 H500M TR X — R RIRE A DS,
DTEEITHL . RRZHD LREDIRE GER) #ikF (XA &
i SBIIRELER 1¢$ ;’%Jifé RIRICFEILEND
ZRRL °
RS RINE-ILREBT ALY | FBILEEBITHLT RFRSICHEN £ CRZER (LR EE
ELEA - 10% ~1% [CHRY T HIEILE) Mo iERLE
(BBEFHIZIEL) ER
FEEHE FEEOXI-EEHFICVLELR (ZILFLEEICTHLT FE£TIFRABBURE. E£%i

XCRREESA

BENBYET

=95

BIZHERRLET

O ETOMEEFSTICTRBVVEECFHMICE, EREHFOFERE. AMISFOTERAFHHEIVHE
ERFOBRENOMNETA. BRADORLERIEEOINCSEHEET D ENRELG-ORTTHENT
EFtA F. CNoDERBERFAINHENEDRAEENCRIBY 510, AEMEABICRRT HEL
BYFEY LD 2T, BESERFXINCDEREMBMICRIBISELGYET,

BTARBENELHHZENHYET

O BRIDEH, BMRREDORNERFOETM(CLY. TRHNEFHNRITROERED
FTEEETRSEELHYFT,

REOE

BEHEEAS. HHAR

ORIREUMDEHFT XM ENKRDOELICEY . FE2E B EHE BHULREEENRIESNLIIEN

HYFET,

B BEVRIIZDINT
O CORBDIBE GER) HMF OERIFIBETTEOIET . HAMEEEDERAEBICEOINT
FE58E RTEHRHTEE. BHLREESHITEEB)LET . FIMEEEDERX. BB LU
BEOMBENEABESEFICHGEITREIRIAHY ., ERERBICEH>TIEXBZITRYICHAEELEEO

RMNILREEDE

BLEY,

FSHEEN—FIRIRMETESCENHYET . CNHDVRIIET R TIZHEIZIF

SIRRERT TO/UERRERKEAEH

EHEBEAFERREIBERTLTEYFEEA,

(5l

ZRER]

7o yERFRRHEA R
T108-8020 HIRIBERH®1-17-3
TEL 0120-933-399

T Y EmR-LA =Y http://www. axa. co. jp/

(BEAVWEHE %]

5/5



