HEFEBAANEESRR (EERLY) HREIES IL—T (GW)

THRELFS

Global WIN

J0-N\Ib-ox2
FERABAELRBR(RRY) ] BRIWETIL—T(GW)

FRIRNE D A RERRIFL K-
2018 # 4 AE

<BR>

1. FRIENE DIELE 1
2. ERREOTTINR 2
3. HRIEEDEREE- KR 3
4. [BEFEHRIBFEETOERAER KT 4-11
5. HREERDIRY-FBER-CBEVVZEVWEE 12

XOTABHRAVTIIRADBMEREIZDNT
DTG IN—TDEENH. WA TVIRBEMN, OVRVEEERGIFTY IL—T TSN =2 LT,
TG I—THRBLTHYEL AV TIIREBIRICE TBI O TAIMFTISEINER SN LY ELT,
BE. BAUTYIADEGETHEFSNET,

[(FEAREE] [51ZREZ 4]

HAet BERIT

o 07 BELERAT

=3

R—y
R—y
R—y

R—y

M PUUEBRRERE

T108-8020 HE#MERXRH£1-17-3

TeL 0120-933-399

A~%9:00~19:00 % 9:00~17:00
(B-fIAELV12A31A~1A3B%KRC

https://www.axa.co.jp/

LRARARIE. BE. FROBBLAAEERITLTRYFE A,

LEMEL FIBEDERARBEEFERNESEANBHNOE T SO0 EMNTHY. EGRIRZHDEELSIVREEENBFZEMELILOD

TRIBYFEEA, o, FTELBLIZHEMOABNER. BIEENDEENHYET D THOLMALHI TEIZEL,

7o EGE. NERREOERRIGELEETELLEEAONSERICEDEERL TEYET A TOERENE - TLMEITONTIE,
CHERET DD TREBYF LA, Tz BARE-RRIFRIAREVONEELDLBEDRETHY.
BROERBRZTEHDWNIRIETHLDTIEHYEE A,



RHIEEDER

it R 8t TLERARORAER | RAERROZRSM
B UTVIRITTUR [
OB | EmonssrspansirsprEmcrcgETacecs| 17 omen AN
= | v BETHRECEDL R ARREH TS LERELET, . Al N
(GW) (GEREEIRERMT) H®A =
BA#% EROBREIRREANRET B RAERCTITRETHLILE 24T)TA S FYT RS
TOT4TE |y mEKEERE P ERNI L AR AREEHFACLERE | BARBEK 77UFVA3 Bt At
(GW) LET (EEHERERER) =
s 0 = & N, Y
spithstm | BAERGEREESRORRZINRANRES sRAER | FERAALTIIR- 7 ’j‘E—/F()JL k
(GW) = [ZEISHET B EITEY, MSCI KOKUSAI VT ) RITEELT= J72RVAL FEAAH—
BARREHIFHLEBIELET, (EHEELERERA) N
e
HiE R EE ‘ s e e N,
ot m FRAAREOLEOKRETLRAMNRET HRABERICEH | GIM-BRICSS-T7UK | IPELAY - FHUb-
(GW) AT DoLleY, nRMMGARERELET. GERBERERERHRM | TRIAVMERRH
EOMELR | BAERCERZEOARMEEELRANGETSRAGRE)  EL3- o o
(GW) BATHILISEY, PRMNICRELBARRESFOLER BOYMEH TR ELITv/ YIT UK
RLET, GERHMERERER)
swm | ENOMGEHEE ERRENRETHRAERICERETS MHAM#) i 2 5 Wl S A
E':‘('Kéiﬁi CEISEY, hEMMISRE L R AR LRI 5 AHRLE EfT7RVA 7%;;;; ;;i’ 7
EE CEHEHERERER)
BAZRERSED LI5EFEERISE (REIT=Real Estate =3 = £-
o) —rE Investment Trust) Z X R BN RET DR EEFICEICHRETS A2 /_-L\Z:E@RE\HLVA o F%t?:o}‘ k
(GW) SEIZEY. SEPEEEREITIEM (BB A, RURH, A~ — | 1T V74 7~ 7 _t;/i -
R)EMLr-RAREER 5L EBELET . GEMEHEIREREM) wARA
Riom fOBABETEALTL2ALO—HEREEHLL. BROA [ FAT T IF— ST ARE
JT—LE HESLVENHEMBREEIARANRLS HRARRICEIC F—ILVA A
(GW) BRETHLISEY. RELERERBED FHCLERHELET. | (ERKERERER) =

XEREEDEE. ERAHBIUVEASHFOERBASHAEL. AFFOREFEFNENLEEERNRECLLFDERAICLY,
EREINHIEDNHYET . HH. EASHEOERB AR OVTIE ERARBEDOELLSE., BUNEEIEOEEERIC
AEHLBNEHELISEE | RRSE TV ENHYET,

MERIENE L. FEILFICHA. —ENHRE. HEFERETIELHYET,

K EEBAANELICFEROBEINET L —THRESNTEY., [T 00—/ 24 JIZETHEREIE S IL—T (GW) INRESNTLET,
RIFFHEYANB LUBEL S OBERIMFAEIES L—T (GW) JICE T 28I EISRESNET,

MFRIRNE S IL—T (GW) JUSN DB E Y IL—T 1B T 5B ENDRIRHOBYANS SVBILEDBEETEEE A,

KT R—T— LB (GW) J IZ#E M BTG ABEZOEBHOREER(THAEEEMNMENEEZEELFHAIETT
L BELABRET (RAFREHAEEL) TE [TR—T—LE (GW) IOFEI £ DEMHEAHF TELLETTHL,
FERAOERFICIYBEILENBDTHIELHYFTDTIEE S,



1BEARBEOELIR; (20184F4 B KB

B BAHRATHIE

TOPIX CGREE#KAE 1R %0 (X EF L. ATA KL +3.55%0D1,777.23 R4V b THREFEL ABARELNEORXTIHDHD
too BRTEIE, B, RERXTS T\ T IR THY LIS R EE BRI Y dligink
THIDHEELHYELIA, TORSKPEZERITN T HBEHNHONZIE )
BEERT, BAKRATIZIE LR LEL . ARFF ARKRLEOETHRE >
EZT BIEHMELRLEL, -
B S EHRA IR

SKEHE A1 L 5L NYS ™2 TR HRI0M IR A KL +0.25%24,163. 158 L 1o
TRAFEL=, AR, AH). FSVTRBERDREEK > TNATIORERIDIC 7

THIDBELHYELN. XPEZERISHIHBENHOINVECEREER

50
2001/1/4  2003/1/4  2005/1/4  2007/1/4  2009/1/4  2011/1/4 2013/1/4  2015/1/4  2017/1/4

(‘J"C.t?l-bafbf:o H f&iﬁlis *E@ﬁ*uiﬁﬁgéﬁﬁl:?%bs ﬁ ﬁzﬁtb'ﬂi TOP I X(RIIKMIES. BuR)
IFIFHIENERYEL, ——MSCIas4AE% (R<BA. AA—R. BIHELA)

Fom kR 5. AT A R EE, JEDAXIEER +4.26%. {ACAC40IEHL 1 6.84%, E =
FTSET0088 + 6,426 L=, B ATE (£, H ot H B BEIRITH o B B2 ASFS BRLSMEORFHROHS
WECEREERHTLERLEL -, BREIE, RRLE1—ORTHBLI-CEA (200141848 %100&L THRKIEL)
EEERIC BIEHELRLEL,

260 -
240
220
200
180
160
140

. E*%#ﬁi% 120 :

1035@150)%*”(3:_]:5 (1ﬁ*§(i—F§%—.) L’~ ﬁ *‘:‘I0050%&@LJ35L/T: (ﬁﬁﬁ * 8éj£)01/1/4 200;/1/4 2005/1/4 200‘7/1/4 200;/1/4 201‘1/1/4 2013‘./1/4 2015/1/4 201‘7/1/4
0.045%) , ARIEMNSHAIZHITTIL, (FIFBIEVTOHBELGYELE, TDE

NOMURA—BP | B&EH

[T, B EHFTETEINLRELI-CELAEZESEIC. BAERBEOEFIIT ERER —— FTSERREEALTyIR (BBER. AyIHL - BA—XR)
SCHBLEL KA T ADBIR T BRERASTY IR D5 FTSEER

EEAVTYIRINERBESNEL .

NEHBETROHR
B S ER#TE
REEHTISTHI0OERBEOEF X LR (IHFIETTHE) L, AXRICIE2.953%E7 1o { 160
YELI= (RTAR2.739%) . ARTHEIE. RPEZERBEOMONEIEREEZT o ; , 1 150
TEFE/MECLRLELS, A#%EE, —a—3—VBRlEMNLREL, 12TL w *,//" ‘ N
BN EE-CEREDHETRHF ERLEL, vy il =
FRNE 2 15 Tl 1 0F EME DR F (3 £ R4S 13 T5%) L. ARICIZ0550%L © R 1
RUE LT (BT A K0AITH) . BRTEIE. [EFRIEVNCORBEAYELIA, Ak " | s

L KR ERLGEEZZFTERIEZLERLEL=. BXRIZTHAIFTIL, ECB(FR M 2001/1/4 2003/1/4 2005/1/4 2007/L/4 2009/1/4 201114 2013/U/4 2015/1/4  2017/1/4
R IRTT) S e DRMEEIHLCEEA B A ARSI LS E R ,,,
SHILET (EHE L) LELIA, BEELTERFIELRLEL, [ ——#8¢s Arice ——0 At Gw |

HAT: RS =BUFIRITORBEEEEHEIGHE

B NEAEETE T DOMDTIHD A REEE
KRIL/ABBIEARXRILEELGY ., ARIFATARLE +3.11HM109.35M &7 2 %5 %
UELIz, ARTHE (L. KFBZEBRADBESHNIMOWNEIELREEZZITTHRXF
ILEEFATHEBLELZ, ARFIE. XEOEF LEGEEFERIC. HRKFIL JASDAQ 1T VIR A 1.80
ETCH#BLEL=,
MSCI BRICA YTy R *! +1.73
A—0/AEEIEARI—AE LAY, ARIFATAKRL +1.87MD132.39M &% _ )
YELIz, BRTEIE. Eosmp‘aﬂ@.:fsﬁg‘zxu& w%ﬁliaﬁﬁ‘zﬁ;é&uiﬁ%ﬁ@%ﬁ MSCI FxAF - A2 TIIR +1.57
Lf=C&ipbEERIC. ARI—NSRFTHBLEL, ARFEE. 5IEKEEN . o *1
£ NEEATHBLELLL, BXISAFCIRECBO S #NemMIkE crg P BEEREIT/TYIZ as
AEEHRANREN-CEGEZERIC.ASI—OXTHRBLEL-, BZ& RS A 058
LTIEARI—AF/LLEYFELT, B AEE - 104 {fiE s *2
SAX A 057

BofA- A JLYVF-US/NA - —)LK-

Foyla-RA-OAVRARAVR AT YHIR*? +3.61

THBER—R T YEESEOAHFIEYE L.
H 7 : Bloomberg

XEEOABRTBENEETHY . IFEDERRRETEHDIVVIRILT LD TIEHYFEE A 2



< e 4
¥Rl B2 & FH3EE - 1K; (201844 A KB
B ESEDI=—vr-TSAADKR
XEAHEDNLI= vk TS REHHBECHALTLIREETOREMBLFREYET,
549 | BAHA L F oo 2E (GW)
200 -
%38 /‘"‘”“ Y| —EEBTHTATE(GW)
170
%gg EIMERE (GW)
140 ,\ _ .
%38 : “m Wﬁmhm —— FEAREHAER (GW)
110 e —r. .
188 "” EHMEEE (GW)
2§ BAESE (GW)
gg HI—RE (GW)
20

IR—T—)LE (GW)

06/09 07/11 09/01 10/03 11/05 12/07 13/08 14/10 15/12 17/02 18/04
a=yk-TJ3 BRI (%

e 20;8:!53; ;lrax 178 35 H 6!7’12%1( ;)fﬁ 3% B E K
BARATYIRE(GW) 136.62 442 A2.14 2.36[ 16.62| 15.99( 36.62
BA%T V7472 (GW) 132.07 0.63| A4.20 1.96] 21.63| 25.16] 32.07
wEAGRXE (GW) 148.24 408 A4.64| A0.86 7.93 6.53( 48.24
FEpREHRRXE (GW) 187.76| A1.57| A9.74| A0.15| 14.81 9.40( 87.76
w|IMESHE (GW) 130.81 0.76| A1.04| A250 2.08 A7.46| 30.81
BAREHFE (GW) 104.66 AO0.37| AO0.55| AO0.11| AO0.51] A5.91 4.66
w1 —hE(GW) 113.02 2.81| A254| A6.48| A475| A6.14] 13.02
IRx—T—ILE(GW) 92.24| AO0.07| A0.21| A0.43| A0.85| A245| A7.76

KAZyh- TS REL BRI EDOERARBELILETS-ODERE LOSEET, BHHMEDERARKBIEOMEEM1001ELTHEHIELIZLOTY,

KEEEL. ZLADARDI=YM TI(RISHTEILHARDI=YN TS ROEEFEERLTVET,
KERANDEDIL=YN TIAR L T ERR—LR—DICTEEERICTHERNETES,

B HAEEEEDOHNR FHEMN

BABALTyIRE (GW) | BABKT T8 W) [ BIMERE (GW) | smmeE#xE (cw) | BIMESHE (GW)
E3 % ES % E ] % E ] % E ] %
WES- O 3,338 4.4 2452 43 3,872 43 3,798 4.4 3,575 4.3
Z Dt H fEES 73,115 95.6| 54,006 957 86,413 95.7| 82,244 956 80,227| 95.7
A&t 76,453 100.0f 56,458 100.0| 90,285| 100.0| 86,043| 100.0{ 83,802| 100.0
BAESHE (GW) |\ —E(GW) |7 —T—ILE (GW)
&5 % E % E] %
HES-ZOH 2,181 5.0 2,181 4.3 2,407 9.8
Z Ot i 5E 35 41,867 95.0( 48,235 957 22,158| 90.2
At 44,048| 100.0| 50,417| 100.0| 24,565| 100.0

KEFFMETHALTLSERIZRERRE. WThElZDMAMESH I OBEBICEENTVET,
KEFBOBEMRBEIUETELEL =, Fho ROV TR/MREMEMEREALTOET,



BA%S TV AB(GW)

[C2%F EUREMRETIRERFIDERESE KR (20184 A X%

A FYIART 7 R225VAGEREEIZERMAT)
BE7EyrTROAMER D

B EFREFRONH

1. BRKRTISEEARDEEEESRZ . BIRF %M (22558 - BiL) OHECEHTIHRERBEEZHILET,
2. BEFVUR—b A VA BHICE I N—FZBEAKRKETIVIZHK T, REIFWEIME—H LG8 D H S
[RAIELT20086F/ L LICIRELE T,

W P ERR m EEH B BEEMEAOER
39 &M 2002498128 \ HEEAHREMEA RoFT—Y \
B EEME- N Fo—06v) BEE srmgsamsal 32,500 ‘
% | 178 | 7R | 67 | 1& | & | mex e ‘
HAMEE | 472 -2.01| 289 18.77| 20.18| 187.74 oo
BM 472| -273| 207 17.04| 15.10 139.02 g
£8 000 072 o082 173 507 4872 o
10,000
B RFe—9 7,500

5,000 - -
02/9 05/10 08/12 12/1 15/3 18/4

B2 ¥k (22558 - /EE)
XT7UR (HEREERE) OIEEL, 4T7VFREBICHRESNHoLEEONRLEEHEA (BERE) L. BHLTVET,

B #UHA _EGI1088# A 225 W HRUHA LGI10%E B FEHN(%)
AR % E 37 ] % R 99.03
1 [Z7—RbMUTA)Y 7.89 1 |ESHES 18.93 —H L5 99.03
2 VIV T L—T 4.17 2 |INFRE 11.64 —ELEi5 0.00
3 |77Fvy 3.85 3 [1EH - BIEXE 10.28 Hh 5 B3 0.00
4 [RERTLY hOY 3.44 4 (e 8.67 CxRE VY 0.00
5 [KDDI 2.88 5 |EEML 7.40 ZDfth 0.00
6 |mtS5 2.29 6 |Ef% FAtss 6.18 H®RED 0.94
7 |[FAFOITE 2.09 7 | 523 ®#AEH 99.97
8 |[TILE 2.03 8 |BH& 464 HEZTOM 0.97
9 [EHLEIX 1.80 9 |H—EXR% 3.96
10 |[2=— - 773 U—<—bE—LTA VTR 1.74 10 |HEEHLas 3.14 Xf;?‘/m%ﬁmﬁlt@
KIT7VRDIIAMNER T —T7U RO ME EHREEL T, KIT7VRDIIAMETHF—T7URD
A ERELTY,

KERORRE, CSEHEMELTEASUHMNODIFHRERBITHEDTHY . 7O ERIIABIIOVT—UINEEZENFEEA, 4



B&A#%7 7717 8(GW)

[C2%F FLREMRETHIREEXDEREE-KR] (2018F4 A RI;FH)

71771 BARRR - 77 RVASGER MBI EREH)
Z4TIT1RIERASH

B BRERONH

1L HHAEOEEIFICES (CHIZETPLDEEAET SN TVIRAEZTEGRERGRELET . 2. BREESWICEY. RREE (THTFHFICL
BLERNNHY. TOFEARMANICARELHBINIEE) ZEEL. AIERREFLLEBL TR ALBONSRIMEKETRELTEVNET, 3. EI®
ENWI<HT=-o> T BASLUHADEBZRADTFIYRMIKSEERERREENL. R—I+UF - IR—Dr—(2&BIREL- 7T -7TO—F 1%
ERLLERETEVET . 4 R—rIUFBEICH- T SBREEERELVRIDHRERVET . 5 HA~ORER, RAIELT, SR
L. EEMEDRIEDES%BERARELFTT . 6. [T773—TJ7UFAXICKVERETLEVET ., 7. BADOKRIA DR RMGHEIER THAHTOPIX (LY
%)’)&"‘D?‘?—O(Eﬁﬁ B L. REIMICRUFR—VE LESERBREH THELBRELEY  RUFY—VENEHERHETLOTREHYEE

B FRERE W 3EH B EEMBOHE
951 f&M 20014F11H298 - R | T wws
; s e RYFY—Y
B EE@PF-NFI—IEREFE srmgcsmeain
25,000 A
% 178 | 3R | 64R 14 3F | REX
HAEMf4E | 074 -425| 246 2403 30.46| 14598 20000 T
M _,"‘A‘ ."l “:“-.,,"’
BM 355| -2.32| 175 18.48| 18.89| 124.04 15000 O a1
/ vy [
=R 281 -193| 071 555 1157| 2194  yqp0 WAL \ kA
B NF2—=Y 5,000 : : : :
01/11 05/11 09/12 14/1 18/2
TOPIX (B2 45A) (BER)

* TOPIX(BR&32) &l&. MG HIG I FAE—HIC EHL TV INEEBHRRLHBRERRELT
HHLEHT. BUEERLILDTY,

* BEERMEIRE (TOPIX) &, MR R HFELS AN AT (MEREE SRR 7T OAMEIETHY,
HEROHEL, EREOAR. MALGERBERICET 2T X TOEF -/ RUERGEHIMEES
(TOPIX) DERICET 59 R TOEF FWRTEHFIWEIFNELTVEY . B, AEHIE. @
RFAEHEGIATIC R VIR, REXIERFTEINDHO T WERESHWMEIFRIE. XEROF
AREREICERTIVAEHEEICHLTL, BEEALEEA,

KEEMBOWERT, RBENEEEBERET S LICKYEHESNEEERTY,

KBEREEL 77V FRERIC10,000A TRE— LT DI E S B EEBIRE L-REFHEEETY.
ELBARFHMBLCRESESICANDREFIERBLTOVERE A AVFI—VEFT77FREBFB£10,000MELTEHELTVEY,

KEEMBTEREEERZEREOLDOTY,

KHYZEFETBENTLDOTHY . FROEABRELRIATHIDTEHYEE A,

(2018503 H30H )

B HXHEA L1085 AW 291 W HHALGISEE B TSR A RN

A E ] % E i ] % 5 %
1 (32357 0-7" A%t s IRk 3 4.6 1 |ESRES 19.4 HEL—&B 94.2
2 |v%4 B 4.0 2 |#d 18.8 BEI =B 1.8
3 |=EIE HEAR 35 3 [—EX%E 7.5 JASDAQ 1.4
4 [$-1v2 ESR 3.1 4 ez 6.7 ZDfththis 1.0
5 |SMC e 2.6 5 |ENSEE 6.6
6 |BEEER FEERE 2.2
7 |HEAE B 1.8 W EBERMHEAKR(%)
8 (vt *EHA 1.8
9 ¥ iPIE T 1.8 %= 98.3
10 [/MASERT T 1.8  ZHHFHIESES (7700 -
XA RALB R EL TRRALTOES . AR REMLS 0.0
x%gﬁ?:n%y:wrzﬁgfe-%mmowﬁﬁﬁv#x::%:m B 20O 16

NI ERI10884R ). THA EAISZFE . TSR AR,
FEEJNEAKRET Y —T7UR - A= & ERRELLED
#fsTY,

YEME FRREJZEHELIZBDOTHY ., 770 FOHR (BlEH 0 2BHNELIZLDTRHYER A FEHITEBONBXFROERBREFEZRELLIL
TR BLDTIEHYFER A, BERE FEETEIERELLICTATUTARENMERLTEYES A BBELERTOEREY - TLMHICOVWTHHAFEFEEZAILNT
FHYEEA, LRERT. MFERBFRAOLDTHY . THEORELCZOMDKRICE SO TFEGLKERTHENHYET,

¥ LRBONBIT. CSFEBELTCERAKUMNODERZRETILOTHY., 7V EGRERNBIOVT—UDFEEZAVFELE A, 5



BAHEAB(GW)

[C2%F ELOREMRETIRERFTDERESE KR

AEHRA TV IR 77 /RVALGERBRIERREA)
S e P e A= S AV A 4 WAS &R 8 3= i

B EEEFRONH

(2018F4 A XIRTE)

BAZMRCKHAD T EZEOMRRERERARELEMNE/RR A TVIR-F—T - HF—- D7V IR B FITRE T HEITRY,

FRAMICEAZREROEZEOH#ATTIZE(MSCIOV A1) OBIEFIEEL- R ERROEFEZOS L TGEREZTOICLER
AKELFET,
B HEERE m REH B BEEMIBADER

50.5 &M 20024 9A24H 45,000

B BEMEA- N FI—I6WBERE srmmrsmsaA

40,000

35,000

% 15 R 35 H 64 A

15 3F | REX 30,000

HAE(HEE 4.35| -4.69| -0.35

9.69| 10.30| 217.60 25,000

20,000

—— HEHLE (SFEMBNER)

U FI—=Y

BM 451 -4.38] 0.46| 11.52| 15.95| 281.62
15,000
=8 -0.16| -0.31| -0.81| -1.84| -5.64| -64.02 10000
5,000 L L L L L
B NFI—) ‘02924 '05/4/30  '07/12/5  '10/7/11  '13/2/14  '15/921  '18/4)27
MSCIaZ8 A1 Ty A (HRE) SEAUFY—YIE, MSCI AV H A RO T A — ) 5—2%
TTM L—hTH#EL . 2002 4£9 A23 H%10,000 &L T
WELELTOET,
B S E#HRXEA _LGI1028HR HHAEIAE1,338 MW (EEMEBRLL
A E i % HH Hhigk %

1 |APPLE INC FH/00—-N\—Fz 7B LU 2.25 21K 97.67
2 |MICROSOFT CORP YIrHI7-H—EX 1.84 B S 67.39
3 |AMAZON COM INC INGE 1.66 ;‘f‘t TOT - KEE 4.68
4 |FACEBOOK INC-A YIrHI7-H—EX 1.10 3—0Ow/s 25.42
5 |JPMORGAN CHASE & CO R1T 1.02 F7IVh-hE 0.18
6 |JOHNSON & JOHNSON EER-N\AFT0/005—S4THA4I X[ 092 zoi* |- 2.33
7 |EXXON MOBIL CORP IRILF— 0.92 «IELRUKIMIESEY

8 |ALPHABET INC-CL C YIS 7-H—EX 0.87

9 |ALPHABET INC-CL A YIrHI7-H—EX 0.83

10 [BANK OF AMERICA CORP  |$B4T 0.80
XT oM E Tt LRI 10864 (2. TF—T7 U RER—ZADMIETY , Ff=. RIS E L THELTOET,
X ERORBE, CSEBRELCERSHNSDERERBETILEOTHY. 7HHERERBCONT—YIOFEEAVEE A, 6




el REHAABE(GW)

[C5%F EORENRETIREEIDERER K] (20184 A KRB #)

GIM*BRICS5+ 77 R B &I T REETHIRGT)
IPEILA Ty TRIA KSR

B EFOEH

ZDI77URIE, GIM-BRICS5- Y H—J7 R GEREEARERER T EREMFRELET . TELTISVIIL ALV T AUR. B ES
&;ﬁ;ﬁzﬁz)u73@ifj-_;_%@**it(Z?Qiﬁﬁ'éltliétofﬁéfﬂ#fé@ﬁiﬁﬁ' BiELET . REIZH--TIE, EEEREICIZ THEILELZH
Ly Z Q; '??L\ o

B PIEERE m REH B BEEMBEHEIAIPEESHITE DR
f\ 2 2 (F':J)
8 &M 0064E5H 268 35,000 -
B EBEMBAREE crmuramiaa 30,000 1
25,000 -
% 1R 358 6~ B 14 3F SR TE K 20,000 -
Kz | -153| -9.93] 0.42| 17.05| 13.73| 158.58 15,000 1
10,000 A
XBBEIZOVTIE, EEEEIRE AR S BREL THALTHYET, 5000 7
XEEEEEEOBRERAEYEETRAYET, 0 . . .
2006/5/26 2010/5/19 2014/5/8 2018/4/26
(BER)
B RXFI—Y
] X ERISTEBENEHETHY FEDERMEEBHERT S
A LD TEBYEE A
NEAEMEEE SEMBNE FR10%SEBR THELLER
BN B ORIETT .
MEAEMEFL, SHFEHZE100006LTRELTLETS .
W #%XHEA EOGI1088HR tatAzk 72 M ERNEREELEE(%)
1A = E ] % 1 FE 22.86
1 ARV -FT-0v7F av7 R1T 7.01 2 AR 21.96
2 [+Fr/—X m7IUh ATAT 5.37 3 avy 18.68
3 |B&EA ==]ES| YIRYIT - H—E R 4.71 4 m72)h 18.51
4 |HDFC AR BAT 4.10 5 ISTIL 17.99
5 |ILYZ44I)L(ADR) av7y IRILF— 3.98
6 |18y Y=o k=TT | TFTNL R1T 387 W RERIMEAELEE (%)
7 |7uRR- G —F R—LF 1245 (ADR) i [F YIhDIT - H—ER 3.17
8 |HDFCER{T AR BT 2.52 1 RIT 21.04
9 [Z7—AFSUK m7IUh £iEER 2.23 2 IRILF— 14.32
10 |[FEFRRK (EH) hE Rz 2.22 3 |YIrYz7-H—ER 13.01
201853H30HEE 4 =M 8.97
% TRt HAA 2108845 1T E B FL L 38 1T SR8 IR AL 38 D LE SR 14,
TH—TFURORR T, 5 1%5% 6.73
XE., 2DV TIE. MSCINSEICE IENELTLVET A, 6 AT4T 5.59
AU ORI RIENBELELON—BEENET,
SRR SCHLA L i 1036 1 oLV C I BIRE A B A OB O RERLY S, e 30.32

NIERIER L TR RIS D LR T AFMEEHFE100%EL THELTHET,
MIRAAA LGOI 10884/ | D LL R (S B ETHELTLET,
KPEDERLLEIZEIMSCISEICE T2FREEAET,

X ERORARIZ. CSERMELTERASHNODRBERBTHLDOTHY . PI/HEGIRABITOVT—UINEFEEZENEE A, 7



BHEHB(GW)

[C2%F IHREMRLETIBRERFTOEREGE - KR] (201854 A KRE%E)
ELD-BAMRH 77 R(EHEEIRERER)

ELaPy/y YSTUR

W EEEFTOEHE

LZI7URIE LTONEEREEREZELT, EITKES. KELUNOERFEFOEBESHZFITREEZLET,

“TARVEABRTHEBREEST ELT- 472 70—N)L (BAXR)EET7UR 95 XAdv(JPY) Z35:5T %% #990%

NI AEARTHEREETL LT a—MM—LEF—H5—2-AVNL HDF5RAI(JIPY Hedged) Z8EE 2 $910%

BL. E£HRPOTREMICRBEEENELEE HVITRETAMNBRICKEFES T KELLLEE POEB/LVEBENELIGEE.
LROLSHEBEANHELNEELHYET,

W fEEREE M REH B BEMBEOHE
37.7 €M 20024 9A24H 23,000 ()
B BEMEFE- N Fo-UWEREER srmsckEmeaA 21,000
. 19,000
% 178 37 R 67 B 15 3% B3
17,000
HAE(MEE 0.88| -0.83| -2.00f{ 3.47| -4.25| 98.26
15,000
BM 0.99 -0.60 -1.65 3.75 -3.17| 77.06
13,000
=8 -0.11 -0.23 -0.35 -0.28 -1.08| 21.20 11,000
" 9,000 : : : :
B ANFe—Y 02fF98 055118 08128 128618 15828 18448

FTSEHREEA > TYIRARBER, ABAvILL) /14 AHLibor

KA FI—IE. FTSEHFREE A TYIR (RSB AR, BEAYILL)90%. 14 A ALiborl0%E &KLz D TY,

B ERIERkEL B BHERL W EHES

E4& EEEE (%) KAt EEEE (%) o5 —4% L3 (%)
FAYH 4549  AAA 55.21 [EfE.TI—>rvi—f& 62.37
aA—OE 40.03 AA 19.32 E—47—CE&.TEyr\YIE 24.66
A1F)R 412 A 7.16 #tE 9.44
TFoR—4 320 BBB 17.88  Fywi %™ 3.53
AYI—TV 2.14 BBLTF 043 At 100.00
Em72Uh 2.03 Al/P1 0.00 *M¥yvia%|FCPELEFNET,
V2l 1.68  A2/P2 0.00
ZDith 131 Af 100.00
&t 100.00

KEREORRE, CSEHEMELTEASUHNODIFHRERBITHEDOTHY . 7O ERIIABIIOVT—UINEEZEVFEEA, 8



HAEHB(GW)

[C2%F FHREMRETHREEADERAREKR] (2018F4A RIKRH#)

MHAMMEERDEF 7 7 FVAGEREEIRERER)
TR R A ROnetE 24t

B S HER 0SS
HAEOYEESERICIREZTV. RELNEOHEREEAMEND - RAWGHREREZRELET,

B HEERE m %EH B BEMIaHER
118 20054985
E[ F9H5H 13,000
W EEMIE BEE srmgckEmgaa 12,500
% 158 | 378 | 678 | 1& | 3& | ®ex 12,000
11,500
HAEME | -0.32| -0.33 0.40 0.52| -3.07| 18.75
11,000
XEENIEE., 772 FOREEBICINESEN H o= BEIC 10,500
ZOHEE (BBIE) 2ERELELOL LTHEE,
XEBINEEIEROBERAEY L FERYET, 10,000
9,500
B RF2—) 9,000
L 8,500
8,000 L L L L
2005/9/2 2008/9/2 2011/9/2 2014/9/2 2017/9/2
W A EQISEBADHEA LS B 77 RE5R
$#iH% Fllz= E&EH % ERER YA AR 6841A
1 |SE17EFIEEGDMEES - 105) 0.100% 2023/9/10 34.61 DB D FE % IFHAR 6.344F
2 |EismEFIFEEDEES - 106) 0.100% 2024/3/10 23.65
3 |FEiomFFEEDEES - 106) 0.100% 2024/9/10 1434 W EEBRELLE%)
4 |E2EF I EEMES - 104) 0.100% 2026/3/10 12.63
5 |FE22EF+EE G MEE) - 105F) 0.100% 2027/3/10 9.14 EREERY 98.40
ERExLY 0.00
Z D& E 1.60
NEEMEIE, T7UROREBICIENEN H o115 BT ZDHES Fisl) £/HRELE A
LOELTHH LI 77 FOIRISEE R, 77RO S HTA (1B OISOE1FMA) % W A ROZFMRAIAA LS
10,000& L CTHEMEES LU ERE (FL5IF) AN SIEHIELTLET,
SHEA LASHARDMA LR AHEDREMRIAMAA L (L, S ERECHT SRS REFH %
KRLTLET, 1EFE R 0.00
NTEERRLE DI ZOMEE 1%, 100%,5ERERY- ERELMOMEALED &5 ’
EELBILV:EDTY, 1F L E3FERF 0.00
WTEEMRILE DMBALLER, MEERECHT ILEERFTLTVET, N :
BRDEE-BROEE-LY . —FBHI-100%E B2 HBANHYET ., SEULL TR 76.63
THELL E10F XK 21.77
105 L 0.00

KERDOARG. CESERBELTERSAMLDOFRERBTHEDOTHY. 7O EGBIIARITOVT—UDEFEEVELE A, 9



BN —-RE(GW)
[C35E FTHREXNFRETHIEREETOERERE-IKR] (2018F4 A KRB\ E)

JLGBAREITAT VIR 77 RVAGEEBEIRERER)
BTy R OA GRS

B EREFRORNH

T7URIEEBNREIT AV TYIRIY—D7 R ZRIIEFTEIRETREL. SAPEEEREITIESH BB A, BBLAH. ABRE
R—R)DHEIHEEFTHIRERREZBIELTCEREZITEVET,

KS&PEEEREITHE (BR<E A, BBZAH AMEA—X) &, S&PEEEREITIEH (BR<EAR, BBZAH, FILR—R) ZZFARHICEVTHBRELERTY,

W HEERE m REH B EEMEANKE
73 &8H 2006587 22H (%EBHIE = 10,000£L THESE: AR)
3 oo s 19,000
B BEMB- N FIo-76WEREE srmgrEmsiA S
% 178 | 37A | 6v8 | 1& | 3& | meEx 16,000 - ~¥FT=y
HAE(HEE 3.02| -2.45| -6.27| -3.81| -3.15| 41.72 13,000
BM 3.06| -2.31| -5.90[ -3.07| -0.80| 55.02 10,000

=8 -0.04| -0.14| -0.37| -0.74| -2.35[ -13.30 7,000 /,JV/V
4,000

XEEROSHELARIE, EREERMLBEICHEFHRELTEYET,
W NF2—9 1,000 ‘ ‘ ‘ ‘ ‘

06/08 08/08 10/08 12/08  14/08  16/08

SEPEHEEREITIEH BR<A R, BL A, HfRER—X)
X EROEMIEL- A RS EREELMBOEBS LV EROBEE

KISEPHEEREITIHEHR (BR<AR) IIFRAVE —R&TF7—X T74F vl —E E[F, BZT7UFOERBENEREOMEET AL, DELEEERT
=X I TN O—DOFETIEREETHY. BN 7L IR DA MIKLUTH K BRELELOELTHELTBYET . #oT. EBOI7URIZENT
ENEZLNTVNET  RIVF —R&TIT7—XIAEREHRE - X -RE-RE%T 5 [T, RBREHICIOTREBSLITHER. BERIEGYFET F-.
ggma FEAERICH T HREBEEREFICELOAELIERRBELTESIOTHE EHOER-MEZEFIEBLTHYEEA,

YER A,

W REITHA LfI1085#% HMABWESY 315 B REESRS m E-itbisElEE %
B2 = - thig % RE % = - thig %
1 |SIMON PROPERTY GROUP INC |7 A U A 4.3 HA-H 0.0 TAUAh 69.9
2 |PROLOGIS INC FAYh 3.2  HEE 100.0 F—RAr5U7T 8.1
3 |PUBLIC STORAGE TAUAH 2.8 TAYAEIL 69.4 1FXUR 6.3
4 |UNIBAIL RODAMCO-NA T504% 2.2 a1—n 8.1 SUAR—=IL 3.8
5 |EQUITY RESIDENTIAL FAYH 2.1 AFXYR KRR 6.4 IJS5VR 2.7
6 |AVALONBAY COMMUNITIESINC [7 A 1) A 2.0 ZTDHONE 16.1 Z DD E - Hhis] 9.4
7 |DIGITAL REALTY TRUSTINC |7 * U 2.0 BEt* -
8 |BOSTON PROPERTIES FAYH 1.7 N SERERSLE
9 |WELLTOWER INC FAYH 1.7
10 [LINK REIT 5% 1.7 BE %
REIT(J—F) 99.6

* RNORTEDHLBAL BFHERTLTHYE LA, Y 0.2

e B B e L LR CHYET TOtDEE 04

¥TREITHA LAI108848 10D, E - Hhtsh (& &S5 -

J?ElJ%ﬁEI I TRALTHEYET .
KREBERS TABFHNFESOLREMNGLREZOVET,

X ERORARIZ. CSERMELTERASHMNODRBERB T HLDOTHY . PI/HEGIABITOVT—UINEFEZENEE A, 10



22—7—-EB(GW)

[C2E FHBREXNRETHIREETDERERE - KR]
T4F)F1 22— 7=IVWWAGHIRKEIZSEREH)

24T T1REKRKSH

W RERONR

(2018F4ARK )

ABBERTORAABEETELGREMREL. RELENBEDERZEZR S EEZBMELTEREZITHVET .

W HRERH W EH

B EEMAOHB

90 &M 200249 A 20H (F)

10,150

R A (REMLE)

W EEMABEREER srmgckEmisaa I

% [ 7R [orA [ oA | & [ o& [mER oo [[*2ee o ]

HAE(MEE -0.01| -0.03| -0.07| -0.12| -0.26 1.08

10,050

10,000 |

B RFe—) 9,950

02/9

1L GRIER)

NEEMBOMERT, RBENEESEERET S LICLYERHEN-BERETT,

KBEBRELIL, 77 FREFFITI0,000H TRE—FLTHL DB S B EZBIRE L-RHEHERETY,
FELEBARFERE LCNESERICHANDREEEEBLTVEE A,

KETFURR AVFI—VERELTEYF A XEEMBIEREEEAZERENINOTY,

KYZERTBENIOTHY . FHROEAMEEEZRIITIILDOTEHYEEA,

06/7

10/6

14/5

18/4

(201803 H30HIR7#)
m A EHI1088H/* B R—=b7A)F DR *
Ba4A bk i) 4t % B E RIHE A KR (%)

1 - - - - &% -

2 - - = = CP -

3 - - - - CcD -

4 - - - - HE-Z0ih 100.0

5 - - - -

6 - - - - FHA B ERE AT AR (%)

7 _ - - - £ AAA/Aaa -

R

8 = = = = i AA/Aa -

9 - - - - A -

10 - - - - SEHAE S A-1/P-1 -

(FMAABZWE . 0) L1088 EET 0.0% =30y A-2/P-2 -

B&E-Z0ith 100.0

* TH—TFURR—R | SHE R R 14 -
XTI ggP#i%L(lixj_\—v‘-’»f—;*ié;é*ﬁﬁ’éﬁéﬁﬁ L. S&PH D HEBELT FHEFHE ﬁ

BALTOET, (T5R /YA FRIOFEFEBLTOET, ) 58, @itIsE? FHRFER -

BATORMSEE &, TEABLICHELTOET . LA DT 5T, RIZHHLLEL,
FNEFNOEEFERBERAALTERRLTVET,

LEME, FRE/REBHELIZDDTHY, T7UFOHE (FliFEH0OEE) £ BMELIZLOTREHYFE A AERICEBORNB T EDERBREEHRILLS
FTTRBRTDLDTEHYFLA BERE, FETEIFEWELELITTATITAREMEELTEYES . MELBERTOERENE - TEEIOVTHHNEEEZEDD

DTRHYFER A, LERIFRIT. FHBERDOLOTHY ., TEORECZOMDKRICL O TFELGKEETHIENHYET,

KELDARE. CSEBHRELTERSUNDFERERMTHLDOTHY. 7OHEBEARIIOVT—UDEREAVFEA,

11



HRREEmDIARA -HBEBEAH -CBEVVEEE/WVEIR

A IB/IAIICDONT

LRIXERDFEE GER) HEPOERIIFHAIBMETTONET . HAIMEEEDERARBEITEINVTEREE,
RUHAEESIUVRNILRERFNEH BRI LET . HABEEEDERE, MBIV AHEFOME
EHEABEPFICELEOIREBEVRIAHY . EREBICI-TEIERITRYICGLFEELPHRNILEREEDE
FHEEA —FFIMRIRME TRISCEDHYFET . CNHoDIRIIET A TITRHEITRELET .

/\ TARBHELDBEHHIET
RHORY. HRBREORNERFOEFMHICELY, CZNEBFLEZTIYICLLRED AN, A RK

HOEHEBETELIGFENHYET . RRSHOEBIIIHEDORKRDEICKY ., FEEE. (T, BFH9L
REBENHIBSNDZEABHYET

A HBERICOWLT

ZHERE — BRI FH I L T5.0% 45 A B EEARTIZERLET .
YRIENEDEERFEICTLT

EIRERE (FEF0.75%+EREEICHLE-EA )36 EBIERLET,

" «BREBICIGL-ER EREEZEHHEL. EFEENFEELSNEBBLI-IGEDH.
BN 1%HT1-10.1% (ER1.25%) F1EKRLET,

BEE BIALOBENEBLIELU LD EE, BiE—EIZDE1,000M%,
RERESHNBEREZ T (=B RICEIEHISERLET,

ELEEE™ EEFIFRBLE, TLELED1%EEEIILBITERLET,
BAR¥RA > Ty XE(GW) FHR0.432%F2E
BEAM%TOT47E (GW) HF50.9504%F2 E
BB E (GW) FE0.4104%F2E

- %2 AR REHRAE (GW) F#1.188%F2E

REERRRR AR (GW) B %0.9306 %2
BAEER (GW) FH#0.2592% ~0.378%FE E
By )—RE(GW) FHQ.432%FEE
Ir—7—ILE (GW) £ 30.00918%~0.54%7F2 &

* EEIFN. FEILBTEHENICEYBRITRYWN OGS BHOERIELRTY . FEEEEL HERLERSNDOAREELIHYFET.
*x2 BEERBEREIFRERESNLGLAHYETS,

ZOMBESEICCREOECFHMCE, EREBOFERS. AMAIFOTEZAFEHBLIWHEERZFOREAMMNETH, BEROFLERICE
BEOREEHES D ENREL-ORTIDENTEF A, T, CNODBERBIERINBMENZDREEEN BB S0 BEMEBAICRMY S
EEGYFET, LA o T CRP BN DBEREMENICRIBET S LERYET,

/\ 20z BE A rE L EE

LIRRERE, ERREBRTHYREEIATIHYFERA, F-. CRHENREBRZEREICRESIATL
BRTEHYFE A FAEEEEDEREREIT, HAMENETLRERNRET IREETOERRRLIER
Y, —HIDLDTEIBHYFEEA, Ch(T, FRHEFREERDEN. RERZHOEBFICHEAT—ENIRE
EFERALTVDCEL. BIAEOHELCHYRERFEDEFEICIERRSN TOENWRIRICANDERF
ERAENEEEMNSIERL TS EREICKDIDTY  HRIRE MO FMICDOEEL TIE, IEZRFHIERIRAE
H (ZHPE/TEREFR) | (MFCERZGSMLoE CEEEERR) DICZ2HOLEY - FIKITEFREIEDOLE
Y175 EETELEZEN, CEHDKHIZE ST, EEDEFELCEMLBENELRDGEENHYFET,

12



