HEFEBAANEESRR (EERLY) HREIES IL—T (GW)

THRELFS

Global WIN

J0-N\Ib-ox2
FERABAELRBR(RRY) ] BRIWETIL—T(GW)

FAIENE D A RERRBL A
2017 % 11 AE

<BR>

1. HBIMEDES 1 e
4. [SERBMIBEETZOERER KX 4-11 ~—
5. HREERDIRY-FBER-CBEVVZEVWEE 12 ~—v
[(ZEREE] (512 RKR=41]

¥Rt BEERTT
m POV ERERkR ST

Toror @72 £S5 B e 4=

T108-8020 HE#MERXRH£1-17-3

TeL 0120-933-399
A~%9:00~19:00 £ 9:00~17:00
(B-RBH&V12A31A~1838%KL)
http://www.axa.co.jp/

LREEMIE. BE FROBRLAAZEZTLTEYEE A,

LEMEL FIBEDERARBEEFERNESEANBHNOE T SO0 EMNTHY. EGRIRZHDEELSIVREEENBFZEMELILOD
TRIBYFEEA, o, FTELBLIZHEMOABNER. BIEENDEENHYET D THOLMALHI TEIZEL,

7o EGE. NERREOERRIGELEETELLEEAONSERICEDEERL TEYET A TOERENE - TLMEITONTIE,
CHERET DD TREBYF LA, Tz BARE-RRIFRIAREVONEELDLBEDRETHY.
BROERBRZTEHDWNIRIETHLDTIEHYEE A,



RHIEEDER

it R 8t TLERARORAER | RAERROZRSM
B UTVIRITTUR [
OB | EmonssrspansirsprEmcrcgETacecs| 17 omen AN
= | v BETHRECEDL R ARREH TS LERELET, . Al N
(GW) (GEREEIRERMT) H®A =
BA#% EROBREIRREANRET B RAERCTITRETHLILE 24T)TA S FYT RS
TOT4TE |y mEKEERE P ERNI L AR AREEHFACLERE | BARBEK 77UFVA3 Bt At
(GW) LET (EEHERERER) =
s 0 = & N, Y
spithstm | BAERGEREESRORRZINRANRES sRAER | FERAALTIIR- 7 ’j‘E—/F()JL k
(GW) = [ZEISHET B EITEY, MSCI KOKUSAI VT ) RITEELT= J72RVAL FEAAH—
BARREHIFHLEBIELET, (EHEELERERA) N
e
HiE R EE ‘ s e e N,
ot m FRAAREOLEOKRETLRAMNRET HRABERICEH | GIM-BRICSS-T7UK | IPELAY - FHUb-
(GW) AT DoLleY, nRMMGARERELET. GERBERERERHRM | TRIAVMERRH
EOMELR | BAERCERZEOARMEEELRANGETSRAGRE)  EL3- o o
(GW) BATHILISEY, PRMNICRELBARRESFOLER BOYMEH TR ELITv/ YIT UK
RLET, GERHMERERER)
swm | ENOMGEHEE ERRENRETHRAERICERETS MHAM#) i 2 5 Wl S A
E':‘('Kéiﬁi CEISEY, hEMMISRE L R AR LRI 5 AHRLE EfT7RVA 7%;;;; ;;i’ 7
EE CEHEHERERER)
BAZRERSED LI5EFEERISE (REIT=Real Estate =3 = £-
o) —rE Investment Trust) Z X R BN RET DR EEFICEICHRETS A2 /_-L\Z:E@RE\HLVA o F%t?:o}‘ k
(GW) SEIZEY. SEPEEEREITIEM (BB A, RURH, A~ — | 1T V74 7~ 7 _t;/i -
R)EMLr-RAREER 5L EBELET . GEMEHEIREREM) wARA
Riom fOBABETEALTL2ALO—HEREEHLL. BROA [ FAT T IF— ST ARE
JT—LE HESLVENHEMBREEIARANRLS HRARRICEIC F—ILVA A
(GW) BRETHLISEY. RELERERBED FHCLERHELET. | (ERKERERER) =

XEREEDEE. ERAHBIUVEASHFOERBASHAEL. AFFOREFEFNENLEEERNRECLLFDERAICLY,
EREINHIEDNHYET . HH. EASHEOERB AR OVTIE ERARBEDOELLSE., BUNEEIEOEEERIC
AEHLBNEHELISEE | RRSE TV ENHYET,

MERIENE L. FEILFICHA. —ENHRE. HEFERETIELHYET,

K EEBAANELICFEROBEINET L —THRESNTEY., [T 00—/ 24 JIZETHEREIE S IL—T (GW) INRESNTLET,
RIFFHEYANB LUBEL S OBERIMFAEIES L—T (GW) JICE T 28I EISRESNET,

MFRIRNE S IL—T (GW) JUSN DB E Y IL—T 1B T 5B ENDRIRHOBYANS SVBILEDBEETEEE A,

KT R—T— LB (GW) J IZ#E M BTG ABEZOEBHOREER(THAEEEMNMENEEZEELFHAIETT
L BELABRET (RAFREHAEEL) TE [TR—T—LE (GW) IOFEI £ DEMHEAHF TELLETTHL,
FERAOERFICIYBEILENBDTHIELHYFTDTIEE S,



1BEARBEOELIR; (20174611 B KBE)

B BAHXTE

TOPIX (RAFHK{EFE %) (L LS L. ATA XKLL +1.48%01,792.087R 1 b THRZEL & 5
T=o ARTH S, FREERRERR CRFACREKRATISZEEEZTTERLT E(I:;l QE‘EE?SEZ?;E?
BRFYELIz, TOE. PAICH T TEBEZEMRGENSTELELIZA, AR )
[SAFTIE KB D Ll P HE ARSI BHREZIRZAMRLTREKATIRD o
J:%LT::&’;&E&Hﬂ A ﬁeﬁ’CliJ:?rL'Cfﬁ%iiL,T:o 275

B 5 E# RS i

K(EHATSIEERLNYS ™ T E#305E LR A K L +3.83%024,272.35K )L
TRZELz, AR FRALGEERBERROSELRBRLELOMTIEEFE
IEVDERTLIz, ARIZATTIE. KED LRFTEZEESHATHREELRERT
;‘*L-’::t,‘b‘ FRB (E;l“iﬁﬁ%%ﬂg;@;%) o);k%ﬁé%ﬁﬂ;*ﬁl:;é%gb\6~ %EE 2001/1/4 2003/1/4 2005/1/4 2007/1/4 2009/1/4 2011/1/4 2013/1/4 2015/1/4 2017/1/4

RHERI T DD B E oI LB EERFTERLELL, | R i e N

Fom kR 5. AT A R EE, JEDAXIESR A 1.55%, {ACACA0IEEL A2.37%, & s
FTSE100354 A2.22%L T% LFELIz, A —OFQOHBE. FAVIZHE T 5 1=70E H *&%Ewﬁ#miﬁ?ﬁg
TBHEMIICET HHBORRLEENRELT, AMEEL TTEEARTERS (20011 A 4R £100£L THRMIE)
ngsbf:o 280

B BXEH#TE

10EEBEOEFIFET (BKIELSF) L. AXRIZIX0.035%&EYFEL=(BITAX
0.065%) , AWIZIF10EEBAILDERMNIERA LY EHDSIEHEYNEES
*LT::&@E?{)‘B@*H (i1&-F l-lss L/T:O %O)?ﬁs W*1§#Fﬁ%l:~$h—c—t§j—6% B20001/1/4 2003‘/1/4 2005;/1/4 200“//1/4 2005;/1/4 201‘1/1/4 201‘3/1/4 201&;/1/4 201‘7/1/4

EABHYELFA, BHEICIEREEIC0EME, 0B RITENREBESN DS oMURA—BFTEERE
HEDMBELREERITT, EFITETEFTHEBLEL, —— LT AHREEA LTy IR (RCEE Ay IBL - AS—R)
NERBETHEOKR

W SNERHETSR
KERE TS TIHOEEROSFE LR EHRIEET)L, ARICE2410967 e

YELI= (1B %2.379% . AOICIEKEORHBEHT DHFORBLEND , ‘

SRFEFLELE, hHISAHTIERESLEQBRATRFIRZEERIC  w ,,/‘/"\\M ’"'\J\w

ERICECEL:, ARISATRRED LRFEEELABHREERET o © uf o

RUI=CEO, FRBEROXERFICH T SMHELRBEEID, 2T LR » WL

Eﬁfﬁgiibf:o 80 ’> i \N 110

Ek')‘l‘l 1% #Fﬁ i%—e (izﬁ‘l OE E 1% 0) ﬁ *IJ (i [i (i*ﬁ (ill \—G ~ ﬁ * [: li0.367% &1; LJ i 2001/1/4 2003/1/4 2005/1/4 2007/1/4 2009/1/4 2011/1/4 2013/1/4 2015/1/4 2017/1/4 *
L= (51 A K0.363%) , ECB (RXJN R R4R1T) BERZR T TERBMOBGENE

HEndHh. BEOFE KR EGYEL =, F/ Y TIF201747-9 A #AGDP (BR# [—xars Atz oA B |
EEEE) ﬁf@ﬁfﬁ?ﬁ'ﬂ—’é(iggﬁ 'C“Z?)’DT:-‘B(D D ~ %ﬁr:aﬁﬁ&*EﬁTﬁ[:ﬁTéTIﬁE% HAR et S EREUFSRTONEEBEIEMIiE

DRREENEF D LR EMZFELS=,

B SEAETS FD DR 0D A % =
AKRL/ARBEABRRLREGY . ARSATARLA1LTTHO11205M L% &5 %
YELT=, ARICIRFRBICEAEMNOF EFRADBEYASARKELELLY
ELLA, Z0%. KEOBHIREISH T SMFORBLENOABRLEL  jaspAQ 4L FwrR +T4.54
WCHBLEL . ARICATTIE RED LT ERB R BHREETET S =
RUTKERRTEN LRLIERER R, BRKFLEIELE L. e -
= *1
1—0/FHEBRARI OB, AREH AL +1.05M018281 AL MSCI VAT A2TVIX +3.03
YELT=, PAICA I TREDBHBEIH T SMEDEEBLEHNOR KNI, ” SToHR +1.70
EIA— OB R CHBLEL L. $F-. FAYD201757-0 8 MeOP (EReE  Sor TemRell TR
B EDRFEENBATH-CLAEL1—IBEXAE L=, AKITHIT - A 045
TIE FAYIEBIF R AE BB S REORNELEEERELTH  BAEE- 105 YIHES 2
B1-ORICELHIRELHYELIA, HEEREMTLL, AKX A 0.45

BofA- A JLYVF-US/NA - —)LK-

Xy 1 RAOVARAUR ATy R L A 1.26

THBER—R T YEESEOAHFIEYE L.
H 7 : Bloomberg

XEEOABRTBENEETHY . IFEDERRRETEHDIVVIRILT LD TIEHYFEE A 2



TR ENE O ERRIE - 1R5

(2017511 B RIRFH)

N FAHBEDLI=V-TSA ADHRE
MEBIBED L=k TS RIS BETHAL TV S RAFROLEMELEREYES .

BAR%T I T1TE(GW)

o MR RS (GW)

— HEEREHXE (GW)

— R IME S (GW)

— AR R (GW)

By —MER(GW)

2006/09 07}11 08)12 10‘/01 11‘/03 12‘/04 13/05 14‘/07 15‘/08 16‘/09 17‘/11 YHR—ToARGW)
a=yk-TJ3 BRI (%

e 201;;17;;? 178 35 H 6!7’12%1( ;)fﬁ 3% B E K
BARATYIRE(GW) 137.50 3.02| 15.21 14.91| 23.39| 30.17| 37.50
BA%T V7472 (GW) 133.23 2.85| 1273 17.23| 29.72| 37.19] 33.23
wEAGRXE (GW) 150.21 0.46 6.85 8.02| 18.46| 10.40( 50.21
FEpREHRRXE (GW) 192.84 2155 7.20( 1546 32.87 16.01| 92.84
w|IMESHE (GW) 134.00( AO0.13 0.78 3.19 4.77| AB.75| 34.00
BAREHE (GW) 104.60( A0.17 0.73 A0.42( A117| A6.95 4.60
w1 —hE(GW) 122.86 1.67 3.43 5.10 8.63 5.16] 22.86
IRx—T—ILE(GW) 92.58| A0.07| A0.21| A0.42| A0.85| A240| A7.42

KAZyh- TS REL BRI EDOERARBELILETS-ODERE LOSEET, BHHMEDERARKBIEOMEEM1001ELTHEHIELIZLOTY,
KEEEL. ZLEADARDIZYN-TIARITHTHILEARDAI=ZYN- TSI ROEBEERLTVET,
KERANDEDIL=YN TIAR L T ERR—LR—DICTEEERICTHERNETES,

B HAEEEEDOHNR FHEMN

BABALTyIRE (GW) | BABKT T8 W) [ BIMERE (GW) | smmeE#xE (cw) | BIMESHE (GW)
E3 % ES % E ] % E ] % E ] %
WES- O 3,870 4.2 4,246 5.9 1,284 1.2 1,071 1.1 1,276 1.2
Z Dt H fEES 87,680 95.8| 68,306| 94.1| 106,394 98.8 96,928 98.9| 106,383 98.8
A&t 91,550 100.0| 72,553 100.0[ 107,679| 100.0| 97,999| 100.0| 107,659 100.0
BAESHE (GW) |\ —E(GW) |7 —T—ILE (GW)
&5 % E % E] %
HES-ZOH 2,525 4.5 655 1.0 2,352| 10.1
Z Ot i 5E 35 53,863 955 63,158 99.0 20,879| 89.9
At 56,388 100.0| 63,814 100.0[ 23,231| 100.0

KEFFMETHALTLSERIZRERRE. WThElZDMAMESH I OBEBICEENTVET,
KEFBOBEMRBEIUETELEL =, Fho ROV TR/MREMEMEREALTOET,



BA%S TV AB(GW)

[C2%F EUREMRETIRERFIDERESE KR (2017511 A RIR1E)

A FYIART 7 R225VAGEREEIZERMAT)
BE7EyrTROAMER D

B EFREFRONH

1. BRKRTISEEARDEEEESRZ . BIRF %M (22558 - BiL) OHECEHTIHRERBEEZHILET,
2. BEFVUR—b A VA BHICE I N—FZBEAKRKETIVIZHK T, REIFWEIME—H LG8 D H S
[RAIELT20086F/ L LICIRELE T,

W FIEERE W BFEH B BEMBOHE
44 &M 20024 9A12H \ SRR AR RoFT—b
B BEMEE-NFe—006v) BEE srmicksmpai o006
% 1A | 3vA | 67A | 1 | 3% | ®EX 27,500
25,000
HAE(MEE 3.22| 16.32] 16.39| 25.87| 35.71| 188.67 22,500
20,000
BM 3.24| 15.67| 15.65| 24.12| 30.16| 141.75 17,500
15,000
=2 -0.02| 065 o074 174 555 46.92 12,500
10,000
B ANFI—D 7,500
5,000 L L I |
H & F 4k (22578 - B/ ELE) 02/9 05/9 08/10 11/10 14/11 17/11

KI7UR (DEEERE) OIBEF, BI70FREFICHRENHLSEADHEEEZBEEA(BRE) L. EHLTWES,

B #UHA _EGI1088# A 225 W HRUHA LGI10%E B FEHN(%)
AR % E 37 ] % R 99.25
1 [Z7—RbMUTA)Y 7.05 1 |ESHES 20.17 —H L5 99.25
2 VI RNV G IL—T 4.61 2 |1E¥R - BIEXE 11.14 —E L5 0.00
3 (727Fvs 453 3 |IhFEE 10.19 th A B d 0.00
4 |[mEmzLY rOY 3.36 4 (e 9.02 CxRE VY 0.00
5 [KDDI 3.13 5 |EEML 7.00 ZDfth 0.00
6 |mES 2.56 6 |EiXFARESS 6.21 HAEY 0.71
7 |FAMFTHE 2.09 7 | 530 #AEH 99.96
8 |EMLEI % 1.91 8 |BH¥ & 470 JREFDih 0.75
9 [ARET 1.79 9 |[H—EX% 4.08
10 |FILE 1.74 10 |¥EEH4ES 2.98 Xf;j‘/m%ﬁmﬁktt?ﬁ
KIT7VRDIIAMNER T —T7U RO ME EHREEL T, KIT7VRDIIAMETHF—T7URD
A ERELTY,

KERORRE, CSEHEMELTEASUHMNODIFHRERBITHEDTHY . 7O ERIIABIIOVT—UINEEZENFEEA, 4



BA#%7 75717 8(GW)

CEE IRRENRETHREEADEREHF K] (2017F11 A R®FE)

747071 ARGk 77/ FVASGEBBBERERER)
I4TUTARIEHRA R

B R REROREH

1. HbHEOERSIFRIC LB (ChICESTZEDESHET ) SNTVIMRRAZETELRERNFELET . 2. ANCESIICLY. HELE (TIHTFEICHE
LEAEADHY. TOHEGARMICTATRELHIIN I E) ZREL. AIEREMSLERL TR UERDONIRMKETIREETHEVET, 3. @EjLE

SHIH-TE BABLUHADEER D7 FIAMILEEERAEZREEZEIOL. R—rIH)F T R—Tr—IZ&BI R LTy T - 7TO—F 12 &

BLEBERETEVET, 4. R—rIrUFHBEICH->TIX. PEHIREEERRLLYRISEERVET . 5 HAX~DBRETX. RAELT, SREHEFL. 5
M EDREDSWNBEEARELET, 6. [773)—T7FAKICKYERZTEVET, 7. BAOKXDORRNLEKMIER THHTOPIX(ERLHER)

ERUFT—Y(ERBRE) EL. REIMICALFY—I% LR BABEEHITHELBIBELET, RUFT—IEQEFHEEIETLOTIEIHYEEA.)

W HEERE H REH B BEMIEOEE
958 &M 20014 11A29H (M) RN AE (REHD J KM 247340
. 30000 —— ceoooe. RUFT—h
B EEMBE AN F?—IEWEREE srmscrsmieEA
= 25,000
% 14 A 37 A 6+ A 14 3F | REX
HAE(HEE 3.03| 13.64| 18.78| 32.92| 43.77| 147.34 20000 A
BM 1.48| 11.66| 15.40| 24.52| 35.18| 123.44 15000 't A PR i d
=R 155 1.97| 338 840 859 2390 i kA | aba |
‘\,\_‘," ‘.\’,' LTS A
B N Fe—=Y 5,000 ' ' : '
01/11 05/10 09/10 13/10 17/10
TOPIX (ERZ&52) (BEH)
NEEMEOMEERL. WENRLEFRATHLCLYBH SN BEETT,
MR EE(L, 77 N EE210,000 TRA—FL THSDIRE A RS £ B E LR EETT,
=L BEA R F RS SCRENREITHD RS FEELTVEY A, AUFT—H(FT7REEBATA%10,000HEL THELTLET,
NEEMEGERSEE AEREOLDTT .,
XEFEFELAEDLDTHY  FEDERARRLEERIAT LD TEBYEL A
(2017%F10A31HIRTE)
B #RXHEA LGI1038HR AR 248 W A E(ISEE B HiERHEAKR
oA e} % e % g %
1 |3239°0-7" R4t ENEE 5.2 1 |ERHES 19.2 BEE—&R 94.9
2 |44 B 3.6 2 | 15.0 Lt 1.7
3 |%1v E T 3.2 3 [—EX%E 7.6 JASDAQ 15
4 |ZHI%E HEAR 3.0 4 |ENFEE 6.7 FD s 0.8
5 [YIMV Uhh -7 EH - BIEHE 2.7 5 [l -BIEXE 6.1
6 |YoH EEHS 2.0
7 |BEFEA (Vb 4= 1.8 W BERMBEAKR (%)
8 [MAYAILHIOZHR ER AR 1.8
9 |93 B 1.8 %= 98.8
10 (#Uyh2 ZDihEEnzE 1.7 ST HROREES (9500 -
BEEFT-REMHF -
KRR L TR RLTLET, BRE-zoth 12
RIS EDREICLYTRS  ZOMIORIBEATAFRITHRBZEM
HYET.

MR AAA LAGI108847 1. THEA EAI5%5E |, TSR ARRT L.
IEEMBAKRIII T —T7UR - R—2  wtfli & ERLELLERD
HiETY,

LEMT. FRIRHEBNELEZLOTHY. T7UFOHER (FIlESFOHFE EBHELIZLOTREHYF LA AEHICEBORETIFROERBERFLRIALLIZT

TR HEDTEHYEL A BERT EETEDFREVEITTATITARENERLTEYF TN, BELERTOEREE-TLEII OV TEHAEREZEILOT
FHYEE A, EREREAERFROLDOTHY., TIEORELZTOMOKRICE>TFELRKERTHEAHYET .

K ERORNRE. CSERRELTEASHNODFERERBT2IOTHY ., 7OV ERERARITOVT—UINFREZAVEE A, 5



BAHEAB(GW)

[C2%F ELOREMRETIRERFTDERESE KR

AEHRA TV IR 77 /RVALGERBRIERREA)
S e P e A= S AV A 4 WAS &R 8 3= i

B EEEFRONH

(2017%F11 A RIRHE)

BAZMRCKHAD T EZEOMRRERERARELEMNE/RR A TVIR-F—T - HF—- D7V IR B FITRE T HEITRY,

PRAVICAERZRERO T EZEOKRKTIS (MSCIavH (158 OB EITEHL-RERRDERZHELTERZ

,———

170

EEE

RELET,
W FIEERSE W REH B BEMBOHKE
51.2 {&M 20024 9H248 45,000
—— HEMEE (SFEmBER)
3 oo 3 g 40,000 R FI—
B BEMEA- N FI—I6WBERE srmmrsmsaA 727
35,000
% 1~ H 378 647 A 14 3% ERTER 2,000
HAE(HEE 0.53| 7.45| 9.12 20.88| 14.51| 220.41 25,000
BM 0.71| 7.87| 10.05| 22.99| 20.31| 282.59 20000
15,000
=85 -0.18| -0.42| -0.94| -2.11| -5.80| -62.18 10,000
. N>§7—7 5'0(')(?29/24 '05/I4/5 'O7/:II.O/16 ‘10/I4J27 '12/I11/6 '15/I5/19 '17/11/28
MSCIavH AL Ty R (FBRE) FRUFT—41E. MSCl a9 9 (MO TAY— Y a—1%
TTM L—hTH#EL . 2002 4£9 A23 H%10,000 &L T
MELELTOET,
B S E#HRXEA _LGI1028HR FAASEMASR1,343 M (SETRIEBALLL
A E i % HH Hhigk %
1 |APPLE INC FH/00—-N\—Fz 7B LU 2.30 21K 95.21
2 |MICROSOFT CORP YIRSz 7-H—ER 1.60 b\ &S 65.67
3 |AMAZON COM INC INGE 1.24 ;‘f‘t TOT - KEE 4.62
4 |FACEBOOK INC-A YIRSz 7-H—ER 1.09 3—0Ow/s 24.75
5 |JOHNSON & JOHNSON EERZ-NAFTH/A0—-S4THA(TUX|  0.99 F7IVh-hE 0.17
6 |JPMORGAN CHASE & CO R1T 096 Zo* |- 4.79
7 |EXXON MOBIL CORP IRILX— 0.92 «IELRUKIMIESEY
8 |ALPHABET INC-CL C YIRS 7-H—ER 0.84
9 |ALPHABET INC-CL A YIRS 7-H—ER 0.81
10 [BANK OF AMERICA CORP  |$B4T 0.74
XTo Bt LA 108848 1. T HF—T7 U RR—ZROMIETY , F-. LRI MMEEL THELTVET,
X EROREE, CBEBRELTERSUNSOERFRETILDOTHY, 7I/HERIIRBI OV T—YIOEEFEVEL A, 6




el REHAABE(GW)

[C5%F EORENRETIREEIDERER K]

GIM*BRICS5+ 77 R B &I T REETHIRGT)
IPEILA Ty TRIA KSR

B EFOEH

(2017%F11 A KIRHE)

ZDI77URIE, JPM-BRICS5- Y H—J7 K GEE R ERER X BERERNRELEFT . FELTIZVII . ALT AVR, FES
J:;ﬁ?ﬁ;%‘)73@ift;io)ﬁit(Z&ﬁ?élt(:&ofﬁﬁfﬂiféo)ﬁiﬁé‘ BiELET . REIZH--TIE, EEEREICIZ THEILELZH
Ly Z Q; '??L\ o

W HEERE H XEH

8 &M 200645A26H

B EBEMBAREE crmuramiaa

B BEEMABSIMS RS OHEE

% 178 | 34R 64 A

1% 34

HAE(HEE 2.76| 7.86| 17.06

36.45| 20.91| 164.60

R

XEEEIEROBERHEYEEREYET,

B NF2—=Y

IDOWTIE, EEMEEICR BN REZBRELTHELTAYET.

TL

B #UHEA EAI1088HR

(M)
30,000 ~

25,000 -
20,000 -
15,000 -
10,000 -

5,000 A

0 . . .
2006/5/26 2010/3/29 2014/1/29 2017/11/30
(xER)

XERITITIEBEORETHY . [FROERBREHHERT S
LD TIEHYFEL A,

NEEEMEE L, EETmRENE EF110%HER THELER
RENIERR R OBIETT,

XEAEMEEIE, /EH%10000ELTRELTVLET,

$atms 69 M ERIFEREELEE(%)

72 E3| E 35 % 1 HE 23.30

1 |FRI—X Bm77Uh ATAT 5.82 2 av7 20.10

2 | ARV AT-ALT av7 RIT 5.77 3 Bm77Uh 19.73

3 |B&FA FE YIRYIT - H—ER 4.65 4 Ak 19.38

4 |HDFC Ak RIT 3.61 5 2% 17.48
5 [ILOZ1IL(ADR) a7 IRILE— 3.47

6 |7UsR-gL—Fh—ILF 127 (ADR) hE YIRYIT - H—ER 339 W EERNEREEEE(%)

7 |48 =nvak—ILTaY | TSIV R1T 2.61

8 |HARTOL av 7 IRILF— 2.52 1 RIT 18.09

9 |AY¥YR-LF— T3V INFE 2.41 2 |vorHz7-H—ER 14.54

10 |Evk-a—mRL—3> M7V |aR-EEBEaINEY 2.39 3 IRILF— 13.30

2017%10A318HE 4 Rz 8.04

X;ﬁiﬁﬁ;ﬁ;\)ﬁ%ﬁ%ﬁf@gE'l’f%ﬁktti’o‘ijr¥$§ﬁll?§ﬁktt’—¥ijG)tt’—’féljk 5 = 7.89

ST BRSEARA L1086 1= DL C 5. BRI AACE DBORBERBY ST, ZOthORE 3115

NIERIER L TR RIS D LR T AFMEEHFE100%EL THELTHET,
MIRAAA LGOI 10884/ | D LL R (S B ETHELTLET,
KPEDERLLEIZEIMSCISEICE T2FREEAET,

X ERORARIZ. CSERMELTERASHNODRBERBTHLDOTHY . PI/HEGIRABITOVT—UINEFEEZENEE A,




BHEHB(GW)

[C2%F ELOREMRETIHIRERFTDERESE KR (201711 A KRBE)
ELD-BAMRH 77 R(EHEEIRERER)

ELaPy/y YSTUR

W EEEFTOEHE

LZI7URIE LTONEEREEREZELT, EITKES. KELUNOERFEFOEBESHZFITREEZLET,

“TARVEABRTHEBREEST ELT- 472 70—N)L (BAXR)EET7UR 95 XAdv(JPY) Z35:5T %% #990%

NI AEARTHEREETL LT a—MM—LEF—H5—2-AVNL HDF5RAI(JIPY Hedged) Z8EE 2 $910%

BL. E£HRPOTREMICRBEEENELEE HVITRETAMNBRICKEFES T KELLLEE POEB/LVEBENELIGEE.
LROLSHEBEANHELNEELHYET,

W fEEREE M REH B BEMBEOHE
39.2 & 200249 H24H 23,0007 22
B BEMIFH N Fo—UWBREE srmgcEmeaa 21,000
- 19,000
% 1~ H 378 64 A 1% 3% B3
17,000
HxfHzE [ -0.05/ 1.08] 3.97| 6.31] -3.53|102.21
15,000
BM -0.05| 1.08] 391| 583 -297[ 79.94 13,000
ER 0.00 o0.00] 0.06| 048] -056| 2227 11,000
9,000 - - . .
W RNFe—9 024E95 054108 085108 115108 145108 178118

DTAHRAEBROT VIR (BRCER, AEAYILL) /14 AFLibor

KAVFI—IE. OTAHHREBATVIRRKB R, BBEAYIEL)90%. 14 A ALiborl0%E &KLz D TY,

B ERIERkEL B BHERL W EHES

E4 teZE (%) BAT te 2 (%) to5—% 2 (%)
TAYH 47.78  AAA 58.25 EE.I—>Ivi—& 74.08
aA—OE 3579 AA 18.19 E—47—YFE. TEYNMVIE 13.16
A1¥XYR 6.49 A 711  $tE 9.25
Vil 279 BBB 16.09 FyyiaZE* 3.52
Fov—4Y 249 BBUT 037 At 100.00
AI—FY 225 Al/P1 0.00  *THxywla% |ICIECPELEFENET,
T—RRSUT 1.18  A2/P2 0.00
ZDfh 1.22 A% 100.00
a&t 100.00

KEREORRE, CSEHEMELTEASUHNODIFHRERBITHEDOTHY . 7O ERIIABIIOVT—UINEEZEVFEEA, 8



HAGBEHB(GW)

[C2%F IRRERRETHREFEROERARE-KK] (20178 11 ARBFE)
MHAMMEENER 7 7 FVAGEEHBEIREREA)

T EYhRRO AL FOnetk &1

B R ERER O
OHAEOYHEPEEICRE LTV, RELLRBORRLERMENT - RENLHREEHELET.

B HEERE W REH B BEMBEDER
1 &M 200549 A 5H 13000
W EEMIE BEE srmscrsmiia 12,500
12,000
% 178 | 348 | 64 A 14 3F ERITER 11500
H#emzE | -009| 1.03| 009| -018| -4.18]| 18.16 11.000
XRBIEIE, 77 Y FOREBICIRENEAH > =5 &2 10,500
ZONESE BB £BBRELH0DE LTHEH, 10,000
MEHUSEEEROBERAEY & EBHYET, 0500
9,000
B AFe—Y
8,500
7‘(‘;[./ 8v000 I | | |
2005/9/2 2008/9/2 2011/9/2 2014/9/2 2017/9/2
B HALGISERDMEALLE W 77 K158
e e F= {EEH % EREIR A S8R5 6884A
1 |B17EAEEGDEES - 104) 0.100% 2023/9/10 39.03  AHEOFEHEEFLR 6.694
2 |E1sEF HEEEDIEES - 104) 0.100% 2024/3/10 22.63
3 |E19EF HEEEDMEES - 105) 0.100% 2024/9/10 1371 W BEBRLE%)
4 |E21EF 1+ EEDIEES - 104) 0.100% 2026/3/10 12.04
5 |g22@FIFEEEIEEES) - 1045) 0.100% 2027/3/10 8.70 ERNERY 99.98
ERNELEY 0.00
ZDMERE 0.02
SRR, 772 RO REEI IS AL B BB IS TO TS FEIFN £BRE L A
HDELTEHLI-T7 RO RS EE (TR, J72 RO SHTA(1FOISOE1FM) % W A ROZFHEEEA LR
10,000& L CEEMEES LU DB E (Fi5I51 A SIBHIELTLNVET,
XHBA LSS LR, AHEOBEHEAEA RS, MEERECHT &S HREFEH %
KERLTWET, 1E R 0.00
ST E MR | O ZOREE 1L, 100%H5EREEY- ENEENOMALEDSH
E£LBILV=LDTT, 1EL E3FEXRE 0.00
XTI EEMRILE OEA LR, MEEREICHT IHEERRLTVET, ; :
BRDBE ROOBE- LY. — B 100%E B2 DB EMNBYES . SFEULTERE 75.37
TELLE10FE X 24.60
105 Lk 0.00

KEEDART. CSEBRMELTERASHMLDBERERMITDILDOTHY. 7/HERIIARIIOVT—UDERZRNEE A, 9



BN —-RE(GW)
[C8% IHBREANRETIREETOERERE KR (20174 11 A KBH)

JLFBAREITATF VIR 77 /RVAGERREEISERER)
BR7 eI RS AV MR S

B EREFRORNH

T7URIEEBNREIT AV TYIRIY—D7 R ZRIIEFTEIRETREL. SAPEEEREITIESH BB A, BBLAH. ABRE
R=R)DHEIEHTHIREBRREZBELGERAZTHVNET,

KS&PEEEREITHE (BR<E A, BBZAH AMEA—X) &, S&PEEEREITIEH (BR<EAR, BBZAH, FILR—R) ZZFARHICEVTHBRELERTY,

B fEERE m REH B EEMEANKE
8.3 {&M 200648 A 228 (S5 BRI = 10,0006 TH% L B 20
P .o . 19,000
B EEMA-NSFI—IEWREE srmgrsmeal N
% 14 A 37 A 64 A 14 3F | REX 16,000 - RYFI—Y W
EffzE | 179 3.83] 5.99| 10.38] 9.18| 53.90 13,000
BM 1.87| 3.99| 6.44| 11.34| 11.79| 67.82 10,000
=R -0.08( -0.16] -0.45| -0.96( -2.61| -13.92 7,000 M'
4,000
XEEROEMREIL, FREERNSBEISH - HMELTRYET. v
W NFe—Y 1,000 * * ‘ ‘ w
06/08 08/08 10/08 12/08 14/08 16/08

SEPEHEEREITIEH BR<A R, BL A, HfRER—X)
X EROEMIEL- A RS EREELMBOEBS LV EROBEE

KISEPHEEREITIHEHR (BR<AR) IIFRAVE —R&TF7—X T74F vl —E E[F, BZT7UFOERBENEREOMEET AL, DELEEERT
=X I TN O—DOFETIEREETHY. BN 7L IR DA MIKLUTH K BEELELOELTHELTEYET . #oT. ERDTI7URIZENT
ENEZONTWVET RV —RTI7—X I AR REHEE - - RE- R EET 5 [T, RBREHICIOTREBSLITHER. BERIEGYFET F-.
ggma FEAERICH T HREBEEREFICELOAELIERRBELTESIOTHE EHOER-MEZEFIEBLTHYEEA,

YER A,

B REITH#A L1085 AR 312 B REESRS m E-itbisElEE %
B2 = - thig % RE % ] - Hhizk %
1 [SIMON PROPERTY GROUP INC |7 A 1) A1 4.2 AA-M 0.0 TAYH 72.0
2 |PROLOGIS INC FAYh 3.0 4 E8it 100.0 F—RAr5U7T 8.0
3 |PUBLIC STORAGE FTAYhH 2.7 FTAYHRIL 71.6 AFYR 5.2
4 |UNIBAIL RODAMCO-NA T504% 2.2 a1—n 7.2 SUAR—=IL 35
5 |AVALONBAY COMMUNITIESINC [7 #* I A 2.2 AFXYR KRR 5.3 5045 2.7
6 |WELLTOWER INC FTAUAH 2.1 ZOMDONE 15.8 Z DD E - thig 9.2
7 |EQUITY RESIDENTIAL FAYH 2.1 BEt* -
8 |DIGITAL REALTY TRUSTINC |7 * 1 h 21 W EERRYLLE
9 |VENTAS INC FAYH 2.0
10 [LINK REIT 5% 1.7 BE %
REIT(J—F) 99.4

* RNORTEDHLBAL BFHERTLTHYE LA, Y 0.5

e B B e L LR CHYET TOtDEE 06

KIREITAEA EAI1086FE 10D, B - Hhish (& —a -

REIFEITE-#ETRSLTEYET .
KREBERS TABFHNFESOLREMNGLREZOVET,

X ERORARIZ. CSERMELTERASHMNODRBERB T HLDOTHY . PI/HEGIABITOVT—UINEFEZENEE A, 10



22—7—-EB(GW)

[C2E FHBREXNRETHIREETDERERE - KR]
T4F)F1 22— 7=IVWWAGHIRKEIZSEREH)

24T T1REKRKSH

W RERONR

(2017411 B KIR*E)

ABBERTORAABEETELGREMREL. RELENBEDERZEZR S EEZBMELTEREZITHVET .

W HRERH W EH B EEMAOHB

97 &M 20024F9 A 208 -

10,150

W EEMABEREER srmgckEmisaa I

R AR (LEME)

% 178 | 3»A | 6»A 1% 3 | BmEX 10,100-|§M§E 10.114M

HAE(MEE -0.01f -0.03] -0.05| -0.11| -0.20 1.14

10,050

10,000 |

B NFo—9 9,950
02/9 06/5 10/2 13/11 17/8
f;L/ (GRER)
XEEMEOBEERL, WRNPELEERETILICLYEHSNBEETT,
X BB ELEIE, 77U R EHIC10,000A TRE— L THLDIBESREEEREL-EHTEETT,
EEL BABFHEBICINENERCAN DB EEELTVEE A,
XETFURE, AVFT—IERELTEYE A XEEMELERTEERAEREOLOTT,
XYUFEHEEBENLNTHY ., FROEAREELRITIEDTEHYER A
(2017F10A31H1#)
W A L1088/ B R—=b7A)F DR *
Ba4A Pk ] AT % B ERIFA AR (%)
1 - - - - B -
2 = = = = CP -
3 - - - - CD -
4 - - - - "E&-z0h 100.0
5 - - - -
6 - - = = FHAEEBAM AR (%)
7 - - - - EsEs AAA/Aaa -
R
8 i AA/Aa
9 - - - - A -
10 - - - - SEHAE S A-1/P-1 =
(FEABGHEE - 0) Efi10884R AT 0.0% =30y A-2/P-2 -
B&-Z0fth 100.0
* THF—T7URR—R | & EHREELL oy -
AR &, S&PHELLE L—T A — X ICLBHEMAEIRAL. SEPHDEFEEELT F19%EH ﬁ
FALTLET ., (TSR IIFRIDFERFERLTVET . ) 4H, mrticsd EHEREFER -

BATORMSEE &, TEABLICHELTOET . LA DT 5T, RIZHHLLEL,
FNEFNOEEFERBERAALTERRLTVET,

LEME, FRE/REBHELIZDDTHY, T7UFOHE (FliFEH0OEE) £ BMELIZLOTREHYFE A AERICEBORNB T EDERBREEHRILLS
FTTRBRTDLDTEHYFLA BERE, FETEIFEWELELITTATITAREMEELTEYES . MELBERTOERENE - TEEIOVTHHNEEEZEDD
DTRHYFER A, LERIFRIT. FHBERDOLOTHY ., TEORECZOMDKRICL O TFELGKEETHIENHYET,

KELDARE. CSEBHRELTERSUNDFERERMTHLDOTHY. 7OHEBEARIIOVT—UDEREAVFEA,

11




HRREEmDIARA -HBEBEAH -CBEVVEEE/WVEIR

A IB/IAIICDONT

LRIXERDFEE GER) HEPOERIIFHAIBMETTONET . HAIMEEEDERARBEITEINVTEREE,
RUHAEESIUVRNILRERFNEH BRI LET . HABEEEDERE, MBIV AHEFOME
EHEABEPFICELEOIREBEVRIAHY . EREBICI-TEIERITRYICGLFEELPHRNILEREEDE
FHEEA —FFIMRIRME TRISCEDHYFET . CNHoDIRIIET A TITRHEITRELET .

/\ TARBHELDBEHHIET
RHORY. HRBREORNERFOEFMHICELY, CZNEBFLEZTIYICLLRED AN, A RK

HOEHEBETELIGFENHYET . RRSHOEBIIIHEDORKRDEICKY ., FEEE. (T, BFH9L
REBENHIBSNDZEABHYET

A HBERICOWLT

ZHERE — BRI FH I L T5.0% 45 A B EEARTIZERLET .
YRIENEDEERFEICTLT

EIRERE (FEF0.75%+EREEICHLE-EA )36 EBIERLET,

" «BREBICIGL-ER EREEZEHHEL. EFEENFEELSNEBBLI-IGEDH.
BN 1%HT1-10.1% (ER1.25%) F1EKRLET,

BEE BIALOBENEBLIELU LD EE, BiE—EIZDE1,000M%,
RERESHNBEREZ T (=B RICEIEHISERLET,

ELEEE™ EEFIFRBLE, TLELED1%EEEIILBITERLET,
BAR¥RA > Ty XE(GW) FHR0.432%F2E
BEAM%TOT47E (GW) HF50.9504%F2 E
BB E (GW) FE0.4104%F2E

- %2 AR REHRAE (GW) F#1.188%F2E

REERRRR AR (GW) B %0.9306 %2
BAEER (GW) FH#0.2592% ~0.378%FE E
By )—RE(GW) FHQ.432%FEE
Ir—7—ILE (GW) £ 30.00918%~0.54%7F2 &

* EEIFN. FEILBTEHENICEYBRITRYWN OGS BHOERIELRTY . FEEEEL HERLERSNDOAREELIHYFET.
*x2 BEERBEREIFRERESNLGLAHYETS,

ZOMBESEICCREOECFHMCE, EREBOFERS. AMAIFOTEZAFEHBLIWHEERZFOREAMMNETH, BEROFLERICE
BEOREEHES D ENREL-ORTIDENTEF A, T, CNODBERBIERINBMENZDREEEN BB S0 BEMEBAICRMY S
EEGYFET, LA o T CRP BN DBEREMENICRIBET S LERYET,

/\ 20z BE A rE L EE

LIRRERE, ERREBRTHYREEIATIHYFERA, F-. CRHENREBRZEREICRESIATL
BRTEHYFE A FAEEEEDEREREIT, HAMENETLRERNRET IREETOERRRLIER
Y, —HIDLDTEIBHYFEEA, Ch(T, FRHEFREERDEN. RERZHOEBFICHEAT—ENIRE
EFERALTVDCEL. BIAEOHELCHYRERFEDEFEICIERRSN TOENWRIRICANDERF
ERAENEEEMNSIERL TS EREICKDIDTY  HRIRE MO FMICDOEEL TIE, IEZRFHIERIRAE
H (ZHPE/TEREFR) | (MFCERZGSMLoE CEEEERR) DICZ2HOLEY - FIKITEFREIEDOLE
Y175 EETELEZEN, CEHDKHIZE ST, EEDEFELCEMLBENELRDGEENHYFET,

12



