Global Partner/Net VA
A Aa—s\JL7S—kF—/Net VA

* Global Partner& & U Net VA (X, B ZZEEAELREDORFTELMTT .

FEIRIEOMEEERL R—b
20245 10~12A &

<BR>
1. $AIENE DIELR 1 <
2. BRREOELKR 2 N
3. RIENE DEREE- KR 3 s
4. [EBFERIREETOEREE KR 4-12 ~—3
5. HREERDOIRY-FEEH 13-14 ~—3

[51 ZREZ+]

A A

2 PO LR =4t

T108-8020 EE#ABEXHE1-17-3

TeL 0120-778-133
A~%9:00~18:00 % 9:00~17:00
(B-RBH&V12A31A~1838%KC)
WWW.axa.co.jp

B ERRERE RE. FROERLAAZEZTLTEYEE A,

B AERT FNNEOERREEECRNESEABHMNOE T IHODENTHY, ERRRZNOEELSLVIREE
Ef;))&b%%ﬁég Egtl,f:%o)’éld:&‘z")iﬁ/uo Fl=. FPELBLICHBEHOABHNER ., RILSNDGEENHYFTDTHLA
C :T 5 L\o

B 7OSERIE ERREDEGRRIGELEBRTELEEIAONSFEMICESSERLTEYET N, TDOIEHEME- -T2
PEICOWTIE, CNERIET LD TEBHYF A Tz BRAEE-RRNBRIAREVLNELIDLBEDRETH
Y. I GRDERRRETEHOVIRIAEITDIDTEHYFEE A,

ABEME. 7O ERRERGKRA A ESIZRIESHET DERRKRBERTT . BETEHYFEE A,
ZEDEH.AELFEGYTEREEHYFEEA, RBRDUYRAIPERICONTIHIAEMERISEEHL TLNET

DT, Z\fiﬁﬁéﬁ<f£ét\o Ffz. ABROFMIC OV TIE, MG EmE GHIHEEERERR)
) ITTZHDOLEY - HFTITHERBEDLEY 17 ZELZELY,
* SR RENGFAD2007E9H 30 E2MEITICKYEMERIELTEYET .




IR R DESR

HAEIES FERANRORERET

REGFEDRIERM

REEFEDERA &

7HoH A—EonN—5 547
J)a—32 77K ZER(B)
CEEBEEIRERIE)

T
AURZIAU-
IR—Tr—X
HrA S

RYF—T7URRBAHAOREELBEL T, REMIC,

FELTHAB LUK EE DK - AEEEHRIC

SEIREL. FERMEOPRIMGREERSILE

HELET  HADEFHMANLLESMEED30%

BEEZEARLLFYT NEREEICOVLTE RAIEL
THRBANYDEITVET,

oY A—EN—5 54D
Y )a—32- 77 R REFRESR (B)
CERHEBERERILE)

ToY -
AR AU -
Ir—Txy—R
HA =

I -7 R RBIAHADERELZRBL T, EEMIC,

FELTAABIURAREE DK - A EEHRIC

SEIREL. ERMECOPRIIMCHRERS-LE

HELET . HXDEFMANLESHMEEDS0%

BEZEARELEFYT NEREEICOVTE. RAIEL
THBAYDETVET,

THY O—EoN—5 547"
Y ya—32-770K RER(B)
GEBHEAIRERINE)

ToY-
AURRRAU -
IR—Tr—R

A=

I —T7 R ZRIAEHE~DEREEEL T, REMIC,

FELTHAB LUK BSED#HI - 2t EERIC

SEIREL. ERMEOPRYNEREEZRSLE

HELFT HADEEHANLLEIMEEDNDTO%

BEFERELEFT  HEBEEICOVLTIE. REAIEL
TAEBANYCETVET,

7HY A—E—45-
BA#K%KT7UR(A)
GEREERERIE)

V2
AURRRAU -
IR—Tv—R

A=

I —T7 U RBIAHADREZBL T, REMIC,
FELTHROBRAEZRRICHREEITL. ERXMED
PRNGERERSCLEHELET, EERY—
ZUJICEoTRIRENEL M ORREDE LR
EHIDITRELET,

TOY-FrERL S O—sN)L-
IHATF1-T7 R (AR

T—FFR-
TINFIF—Tr—
3—Aw/X-YITYR

MEEMEBEDIND2L L% tHRDOBAHIHISFTLE.
ERTELIIEG I SN TWAHKRICIRET D&
Y., BB SEIREDR—,IA)F 2 &2 REAA
TTADEXRZBEMELTEREFTVEY  EEMNESN
BEMEABEICONTIE. RAIELTABAYDETT
WET (RRESHRIEIERT7URDERIZDOVTHYE
BRI AV B—F23FIL- IR DAV /A= —SARL
ZRIREYR—ov—IfFdLEL=.)

IH—T7URRBAHFAOEELFELT, TLLTH

NEBEALT VIR KA . HADEAZELT, EELTE
BEAYSEI7URVA FrobzrUavh | R R A T N
(ESEERERER) it Tk e oSS
BRENEREECONTABAYSEARVET,
e e KA TP R B EADEEEEL T, EHMIC
A e aaam & | 7R Taoat | BROMHABCRAEAL. AUFT—IIEEL
ERREREX Htat ERRRREHELET,
== SYPE=="7 S, L 7 o)/.l} ﬁ‘: 9; "fi—ll\\ &99‘7—
A aaam " | 7o RETA N | DB AR AREEDSLTEREALET.
BRI X Mt et EEMEANERAREOVOTIL. BHELTARAY
SEFNE A,
FHY O—BLA—Y P I e Ot L
AARTAR—T—I)L-T7UR(B) e FELTHETOEHAHBOENEmMARICIRE
CER IR ERFAE) *;mg* : L. RELEINEDOHEEHELET .
=

XERRIENE DI, BRAE, ERERME. BEVERBASHIE FERERTSNLAREEAHYET

KERENEICIE, EEXIILFICHER. —EDORE, HEEEREITDHIEAHYET.

KM R—T—)U 1 3HfE . BRI ABFOEHOXELEZ(THTRESAMBENCEEBELFIMETY  =7ZL. BEEFIRET
(RAFRAEFEED) TR, [RR—T— L JOELE DEMMNEAF TELVEIT T REAOERFCLVELENEDT LD

HYETDTIERLIZEL,

1/14



BEARBEOELIR; (20244108 ~2024%128)

B BAXH%RAHIE
BAR%RATHIT ERL. TOPIX GREEAMIEER) (L. BiHARLEE+5.25%002,784.927RA TR A EL =, XKES XD BIASO
KKFBEETONS U TEBAICEDEE - REBEN~AOYPEFEEEC. BhEEBRTO#HBESYEL,
BARONEBKATIZIITELEL.

H S E#HX TS

FEHATHBRIZLEFEL. NYS ™ T 230 XFTEAG L +0.58%M42,573. 73K L TR 2 L 1-, AHLEEZ O BUERIFOR
e A EIC LR ERAEHELEL, — A C.FRBGEMEHHIERER) DF T IFRALIZH T2F TIFEIE
NEDLECEEZ T TEXRICIF—HARBELREONEL-.

MR TIHZIEIEEETEDEET LAY FRDAXIEEUTATEAR E+3.02%, {ACACA0IEEILATHIR b-4.22% TR 2 FE L=, X E
¥ 50 EFOECB (KN REBIT) ICKDFITIFEFREL, FAYDOM¥ATHIELERLELz, — AT, KETREDE
AN 7S50 ADOBEATIGIETELEL-,

HEERATIBETELEL . £ER)—FHBETELEL.

B BF{EFHIS

10FEROEF X LR (@I T L, BIRICE1.101%ERY F LT (RTHAZR0.861%) . B ERDIBINFI L F(26 I HER 4>
RERHPEFOELROZEFERTT. RAESFFLFLEL

B S EfE3FTHiS

KEEHFHETE NEEFEOEMIE LR (HEHEIET%E) L, BAKIC(X4.533%&0Y E L= (RTHARS3.781%) , FRB GEFBEE fig
FIERER) (FORAICEIEHEBMA T FEIToH-EDD . RENBATH-IE0. FSUTBIEDHBRIZK2WM~

EEICTBHBRNH D EENSFRBAI2025FEDH T ITRBELOBRERSLI-CLEZERICKEORHESFET ERL
il.zr:o

FONES TS T, MIOFEBOEHIE LR M\ IEXT%E) L. HIK(ZIE2.367%&% Y E L= (RTHIR2.123%) , ECB (RN =
RERIT) (TMEAIZEBIMF T IFETo=30 0., XKELF DO LFOFEENSEMORPEFIEILEFLELS=,

B SERETHIS

KKIL/AMEBIE, KRILEARELRY . BAKRICIXETEARLE+1545AM158.18MELGYEL- BADOE#MEFIMNLEREL-D
DD, XERHEF D LRIEAKRE, BREFZELNLALAFILEAZOERAELGYELT,

1—0O/AfEBIE. a—O0FA%REARY . BiKRICIEATEARLLE+5.49A M 164.92A LY EL-. BADORESFIDO L FigLY
LMD RHEF O LFIENAKREC BREFZENERLA—OEATOERELYEL=.

XERONBITBEDEETHY  FEDEARRETEHIHNTRITIEDTEHYE L A 2/14



!ﬁEIJEhEO)iEFH ;ﬁ‘:lff (2024412 A RIFTE)

H BB OI=YN-TI71ADIER MBHBEOI=vh TS RILHHE CRHAL TV IR EEEOLEMBLLREYET.
=—=3517-Y1)1—330 e==3547-Y1)2—>350 547-)a—23v70 === A&k
24000 R — R — exr—T
220.00
200.00
180.00
160.00
140.00
120.00
100.00 I, g
80.00 | Prv NPl
60.00 ’
40.00

20007 g2 oA gl IO et vt ' ot el B et T et e

sl B ;):2;;17;3;; 17 R 3v A 6&H§%$(%1)E 3F % TE K
S547-1)2—3230 100.65 0.79 1.10 A 0.35 4.42 4.60 0.65
S47-Y1)2a—3250 127.51 1.40 2.38 0.13 8.86| 12.20| 27.52
S547-Y1)2a—3270 153.17 1.99 3.54 0.43| 12.86| 19.41| 53.17

AR 227.33 3.81 7.03 1.27| 21.79| 4255| 127.34

A% 167.20 0.01 4.16 4.83| 13.46 1.56| 67.21

HAREHF 192.66 2.72 430 A151 7.28| 23.46| 92.66

IR—T—=I 76.35| A 0.07| A0.33] A059] A1.14] A3.38 A2365
xifgg)-g’;»rxam HAEEDEREBEZIEET 5-ODEELDSEET, 2000F12A18HDEZET1001EL THEHIE

XEEEL BARICH TS LEZHHOI=vN- TS/ ROEBFEERLTVET,
KEFIPEDLIZYN-TSARF. TOHERVITHAMITREEBICTHERVEHET,

B SR EREORR FTHHEM

S5427)1)1—3230|547-Y1)a—3250| 542 1—3270 BAR#%R
£% % £%8 % &% % £%8 %
WS- TOH 40,766 4.4 118,297| 3.5 92,126 3.2 131,719 4.1
Z DOt F LS 882,746 95.6| 3,214,857 96.5| 2,791,278| 96.8| 3,048,896| 95.9
= 923,512 100.0| 3,333,155 100.0| 2,883,405| 100.0| 3,180,615| 100.0
AKX HRES Ix—T—=)
E o % E % £E8 %
WS -TOH 91,037 4.0 81,817| 45 9,623 8.7
Z DOt F LS 2,213,368 96.0| 1,717,942 955 100,979 91.3
= 2,304,405| 100.0| 1,799,760/ 100.0 110,603| 100.0

XEFANHETHALTCVSERNREERLETICHERERERL. WThiZOMBEMEEFIOBREICEFNTOET,
KEBEDBEMRBEIUIETELEL =, Tz, KRITOVTII/M R EMZEOEREALTVETS,

X EROARLBENERETHY . FEDBHERELTEH IV LETT 20 TEHYE LA, 3/14



242 Y1) a—, 3230

[C2%F ELREMRETHIREETDEREFKR]

(2024512 A RIFTE)

7Y% OQ—B IN—T 5147 ) )a1—ay- 77K REE(B) (EBHEARERILE)

TOY - AVRRIAV ST R—Dr— XA =1
W B EFEOER

Y —D7URZBAHFADRELBEL T, REMIC, TELTHASLIUMAZE DK/ - A EEZFRICHEIREL. B
AHEOHRINGHEARERSCLEEHSLES MADERERANLRIMEEDNIONERELZEARLLET . HNERE

EIZTDOWTIK RAIELTABAYDEITLET,

B =R
9 EM

B RXFe—7

BHEANVFI—Y

W R EEREFE 3 (TOPIX)

W S&P500FE#k M5 %1
(BEAYSIAMESHEHELTHILO./AR—X)

W MSCIBR M 4k 452K
(BEAYSIAMELHEHELTHILO./AR—X)

WD )L—LN—5 - BEREBE (3-7T5F)
ATYIR

BB AAEBEI—IILA—N—F 1 L —+
(&Y B2 BALILEITBON SR EWHEERBIELZ LD

W E%EH
20005 12A821H

B EEMPBP N FI7—IENMREE srtigrsmsiA

-+-24.00%

% 1A |35A | 6¥A | 1F | 3% |B®EX
H#(H%E| 093] 1.48| 0.28| 5.97| 8.84| 34.63
BM 0.89| 0.93| 0.24| 4.66| 9.09| 47.86
=& 0.04| 0.54| 0.04| 1.30| A 0.25|a 13.23

-+ 3.00%

-+ 3.00%

---30.00%

---40.00%

NELEMBOBEEEL, HEE @SN EBRELELDELTHELTWET, £, EEOBRERFIEYEITERYETS,

XTOPIXIZRE T 2 EMEES DM EEZT D — I DER (MK S HIPXB R [EIPXIRTF DT IIL—TEITIRELET .
X S&P500FEMKME 2 IZRE T 2 — VI DANMIBI EHEZ DM — I DIEFIESAP 9 -O3—0 XAV TY I ARICRBLTLEY,
SEMSCIFR N Bk MTE 2k 2B 3 2 VEHE. ZNIMIFR B HEZ Dt — LI DAEF|IEIMSCl Inc. IZRELET .
HKIN—LN—=5 - T7AF VR TI-E—B LUV ZOBERERFLETIN—LNA=T DY —I&L, TIL—LR—5

BAKRE QG- TE) MV TYIRIZHT 5—UIDMEHEFEZHELTVES,

B EEMBENHKE
XERERHDAIHZ10,0006LTIEEILLTVET, (BiIFIDEc£BIRE)
16,000
— B AE{fhEE BM
14,000
12,000 MWAA
10,000 WAL e e v
8,000 : : : : ‘
2000/12 200510 2010/7 2015/5 2020./3 2024,/12
B FERALLEK)
B&#HH . EESZES 1 24.89
24.0% /*365‘7 RER | 355
B ERRE BAES I 27.14
B 3.0% AN EMEEE = T4Lat

MIEERMLELR |[FTF—T7 0 FDRR T, MEEHREEEZ100%ELT

BEELEATEYES,)

HELEIOTY, GEHEMEEFICTOVTIE, ARERFETRETD

XKELDARE, CESERBELTEASUMNLDERERBE T HELOTHY . 7/ ERIEARITOVT—YIDEFEZANFEE A,

KEHPOERRGEICETOIVIGLIRBTLBENRMETHY, FFROEBAMRETRHIVIIFRIET LD TEHYEE A,

MBI EEEX. REFTEEFIALTLSBOOMIC, RIRRMOERBFICHEZ DM (REF) EMA TERSNTLET,
BREDOEAFIZONTIE, FATIREEXDZARILOREDTEEINELLGYFTT,

4/14




742 ) a—3>b0

[C3% ILRERVRET DRAEEOEARM- KR]
7Y% O—EBYIN—J 547 ))a—2ar- 77 K REMRE(B) (BBBEARERILE)

TOY - AVRRIAV ST R—Dr— XA =1
W B EFEOER

(2024512 A RIFTE)

Y —D7URZBAHFADRELBEL T, REMIC, TELTHASLIUMAZE DK/ - A EEZFRICHEIREL. B
AHEOHRINGHEARERSCLEEHSLES  MADEERANLRIMEENSONRELZREARLLET . HNERE

EIZTDOWTIK RAIELTABAYDEITLET,

B S ERE W &EH B EEMPBP N FI7—IENMREE srtigrsmsiA
32 &M 2000412 A 218 % |18 |3vB|exB| 1F | 3% |mEx

B AUFT— mmes| 156] 281 0.76| 1061] 17.00] 71.36
AR FT—Y BM 149 177 o028 so0s| 15.71| 74.69
A ++40.00% =8 0.08| 1.04| 048] 255 1.38/4333
(BBANYDIRMALSRERABLTHEEZIO /HAN—X) === 5.00%

W MSCIBR M 4k 452K

(BBANYDIRMALSRERABLTHELZIO /HAN—X) === 5.00%

B IL—LN—5 - BERBE (3-1F)

AVTIIR -+:25.00%

BB AP RO — LA —/ —F A L —h

IZkYR REBALIZEEICHRONSBRENEERRIELZLD --25.00%

NELEMBOBEEEL, HEE @SN EBRELELDELTHELTWET, £, EEOBRERFIEYEITERYETS,

XTOPIXIZRE T 2 EMEES DM EEZT D — I DER (MK S HIPXB R [EIPXIRTF DT IIL—TEITIRELET .
X S&P500FEMKME 2 IZRE T 2 — VI DANMIBI EHEZ DM — I DIEFIESAP 9 -O3—0 XAV TY I ARICRBLTLEY,
SEMSCIFR N Bk MTE 2k 2B 3 2 VEHE. ZNIMIFR B HEZ Dt — LI DAEF|IEIMSCl Inc. IZRELET .

HKITN—LN—=T D74 F R TI-E—B LUV ZFOERESHFRIEITN—LNA=T DAY —IE, TIL—L—5 -

BAKRE QG- TE) MV TYIRIZHT 5—UIDMEHEFEZHELTVES,

B EEMFDKS
XERERHDAIHZ10,0006LTIEEILLTVET, (BiIFIDEc£BIRE)
19,000 - -
17.000 HE{ihEa BM
15,000 —~— Af%
13,000 v v,
11,000 - - /*,w/ \’V'//
9,000 ~ APes
7,000 T T T T . :
2000/12 2005/10 2010/7 2015/5 2020/3 2024/12
B B FERILEEE(Y)
: AAKR [140.70
& KE¥ 1 7.56
ER k= 0 5.19
Ao BARE S 21l
5 EHaMARS 1 2544

MIEERMLELR |[FTF—T7 0 FDRR T, MEEHREEEZ100%ELT

REFLEATEYET,)

XKELDARE, CESERBELTEASUMNLDERERBE T HELOTHY . 7/ ERIEARITOVT—YIDEFEZANFEE A,

KEHPOERRGEICETOIVIGLIRBTLBENRMETHY, FFROEBAMRETRHIVIIFRIET LD TEHYEE A,
MBI EEEX. REFTEEFIALTLSBOOMIC, RIRRMOERBFICHEZ DM (REF) EMA TERSNTLET,
BREOHRIOVTIE, MATIREEEDEASHDOREDTHANLLYFT,

HELEIOTY, GEHEMEEFICTOVTIE, ARERFETRETD

5/14



242V )a—=23aVil

[C8% IHRANRLTHRAETOEREM-KR] (2024512 A KR TE)

7Y% O—B IN—J 547 ))a—-ar- T K BRE(B) (ERHEARARLE)
FOHAVRRM AV R TR —Or— R R4

B B ERONR

Y —D7URZBAHFADRELBEL T, REMIC, TELTHASLIUMAZE DK/ - A EEZFRICHEIREL. B

AMEOTRIIMEHRRERSEEHESLEFT KX DOEEHANLLRIIHMEED 7O EELXZRERELE
EIZTDOWTIK RAIELTABAYDEITLET,

T NREER

B S ERE W &EH B EEMPBP N FI7—IENMREE srtigrsmsiA
28 M 20004 12A21H % 18 | 3 | 678 14 3% [RTEFE
B AUFT— mremag| 219 401 1.07| 14.86] 24.84|104.24
AR FT—Y BM 204 257 0.21| 11.36| 22.03101.48
e o ++55.00% =8 015 1.44| oss| 350 281 276
(BBANYDIRMALSRERABLTHEEZIO /HAN—X) -+ 7.50%
W MSCIBR M 4k 452K
(BBANYDIRMALSRERABLTHELZIO /HAN—X) -+ 7.50%
B IL—LN—5 - BERBE (3-1F)
AVTIIR -++17.50%
BB AP RO — LA —/ —F A L —h
IZkYR REBALIZEEICHRONSBRENEERRIELZLD --+12.50%

NELEMBOBEEEL, HEE @SN EBRELELDELTHELTWET, £, EEOBRERFIEYEITERYETS,

XTOPIXIZRE T 2 EMEES DM EEZT D — I DER (MK S HIPXB R [EIPXIRTF DT IIL—TEITIRELET .

X S&P500FEMKME 2 IZRE T 2 — VI DANMIBI EHEZ DM — I DIEFIESAP 9 -O3—0 XAV TY I ARICRBLTLEY,

SEMSCIFR N Bk MTE 2k 2B 3 2 VEHE. ZNIMIFR B HEZ Dt — LI DAEF|IEIMSCl Inc. IZRELET .

HKIN—LN—=5 - T7AF VR TI-E—B LUV ZOBERERFLETIN—LNA=T DY —I&L, TIL—LR—5
BABRE G- 1E)MoTYIRIZHTE2— DM EMEFIZEHFLTLETS,

B EEMBANKE
XFHEBDRIEHZ10,0006LTEEIELTVWE T, (BRI B BIRE)
22,000 . -
20,000 — L SAE {{ EE =1V ~
18.000 /Awli
16.000
14.000 P e S W,
12.000 . A N\t
10.000 e
8. 000 LV@\M\’/*
6.000 : ‘ : :
200012 200510 20107 20155 20203

1
202412

B B FERILEEE(Y)

* Bkt RS [ 5584
" 55.0% KE¥ I 10.06
E EIEE TS 1] 7.71
[T EESEE:] [l 13.37
b 1 SHEMEES I 13.02

MIEERMLLR [FTF—DT7UFDRRT, MEEREZ100%ELTEHHELEDOTY, (EHEMEESZICOVNTIE, HBREEXTRETS

REFLEATEYET,)

XKELDARE, CESERBELTEASUMNLDERERBE T HELOTHY . 7/ ERIEARITOVT—YIDEFEZANFEE A,

KEHPOERRGEICETOIVIGLIRBTLBENRMETHY, FFROEBAMRETRHIVIIFRIET LD TEHYEE A,

MBI EEEX. REFTEEFIALTLSBOOMIC, RIRRMOERBFICHEZ DM (REF) EMA TERSNTLET,
BREDOEAFIZONTIE, FATIREEXDZARILOREDTEEINELLGYFTT,

6/14




BHAKR

[C2%F FLREMRETHIREBETLDEREFKR]

779 O—tEoN—7 -BARKR778(A) GEREBEIRERILE)
TOY - AURAMAV T R—Dr—X AR

B BB EFOER

(2024412 B KRIVT)

RY—T7URZHMAHADREEELT. REMIC, TELTHEADKRAEHMRITIREZTL. FRAMEDO D RN
RERDILEDHELFES . EERV VT ICEoTEIREABL MORREDEVEAZERDITRELFT,

B EEERE H BEH W BEMEF-NFI—IEWREE RFHNARLEEA
170 &M 200048A3H % 1B | 3B | 6¥A | 1F | 3% |B®REX
W AVFT—4 HAE(H%E| 4.10| 7.70| 1.75| 24.16| 48.86/168.32
REEHR (T HE % (TOPIX) BM 3.89| 5.25| A 0.88| 17.69| 39.78| 87.84
=R 0.22| 2.45| 2.63| 6.47| 9.08| 80.48

NELEMBOBEERL, HEE FHSIANEFRELE-LOELTHELTVWET, £, EROBERFEYEIFERYETS,
XTOPIXIZB T 2 EMRIEZ DM EEZT DM — T DOEN (TR XS HIPXIEA X FIPXBF DY IL—T#IZIRBLET .

W BEMEADIER
XERTERDATEZ10,000EL THEEIELTVET . (B BID RS HIRE)
32,000 £ =
28,000 FHAE{hEZE BM
24,000
20,000
16,000
12,000
8,000
4,000 ‘ : : ‘ : :
2000/8 2004/8 2008/9 2012/10 2016/11 2020/11 2024/12
B #kUHEA L0 10884 $eiR%k - 87 Bl #UHA _EGI53EE (%)
#4A e % 1 |EXSHS 18.20
1 |FI5EFHE B FARE 2R 4.46 2 |HEH 9.47
2 |[U=——5FL—7 B 3.90 EGES 9.45
3 |ZFBUFJDqFox LT IL—T ER1T 3.47 4 |Ek Rk 7.21
4 |ZEHERI«FYLTIN—T RITHE 3.10 5 |1BR-@IE* 6.90
5 |Bi &R E i 3.06
6 |[¥F—TI X ERES 252 W HISRIERELLE (%)
7 |BAEIEEE BIR-EEE 2.24
8 |VIFN DT I—T e S 215 J5{Lhis [ 9858
9 [UHI—bR—ILTAT R H—ERE 211  REVE—FTHE I 0.53
10 (=HWE ENFEE 190 S O—RhiE 0.00
Be% | 0.90

KIRXAAA EGI10884A 1 TRk AR A EGI53E78 | T ISR L E | XY P —DO7 U R DIKR T, ME EHREEZ100%EL TRHELZBLDTY,

KELZDOARZ. CHEERBRRELTERSUANLDFEBRERETHEDOTHY., 7V HEGIEABRITOVT—UDEEZENEEA,
KEHPOERARBICETIVHILEIRABTLBENERETHY, FROEBAMRETERHIVIIRIETDILDTREHYEEA,
XEABEEEX, REFTEEFIAL TV SO OMIC, RIRRHDEBFICHEZ LMD (REF) EMATERSATVET,

BREDBDIOVWTE, FRATIREERXNEAIHDOBEOHEANLLYFET,

7/14



L2227 30

[C2%& BREGEROERAEZ-KR] (2024F 12 A RIFTE)
PO FrERN-JO=INN-TP14T1-77R(AAYIE)

AXA CAPITAL GLOBAL EQUITY CLASS | (JPY) HEDGED UNITS
T—F AR -TIINFIR—Tv—-J—0y/\-)ITYR Architas Multi-Manager Europe Limited

B BRBEROHR

MEEMBOITD2LLE, HROBHITHIETLE, EMFTELIIEEI SN TWSHRIZIRET S ECKY ., BB
PEIREDR—L I+ F LD RV TARADEREZBNELTGEREZITVWET . EENLGNEZBEAZTEICDOLTIE,
FREIELTEBAYDEITVWET  (BRSHIEIERT7Z7URDERIZOVWTEYERIL - A0 F—F2a3FIL- IR DAV AN
——SARLZEIREYTR—Iv—IFamLEL,)

MR EETE. ABRTAILSURENEREETTY .

W FEERE W =EH B EEMIBAREE srmurmmRiA
1,431 5AH 20244 10A9H % 7R |35B | 6¥A | 1% | 3% |HREX
B AVFT—Y HAEMEE | A0.89 - - - -| £0.12
L

KELEMBOEERIT, HBRE FHSIANEFBRELEIDELTHELTWET . F-. REORERFEYERFERYETS,
NEEMEBIFETHRMZREROLDOTT,

B EEHHEORS
XERTEHZ10,0006L TEEIELTVET , (K5I BIREL£BIRE)

10500

e - UNd
10000

9500

9000
2024-10-09 2024-10-18 2024-10-27 2024-11-05 2024-11-14 2024-11-23 2024-12-02 2024-12-11 2024-12-20 2024-12-29
B #UEA LI 1038 E ARS8 263 W %A _LOISHE(Y)
E720] E4 E35] % 1 [(7AUh 56.13
1 |META PLATFORMS INC-CLASS A FTAYAH QA3azf—Yav-HY—ER 3.78 2 |752RK 8.02
2 [BROADCOM INC S THER T 3.54 3 [1F¥UR 4.57
3 [MICROSOFT CORP ¥ IHEER T 3.38 4 |[BE 3.48
4 [rsmc awan semiconoucTor manuFACUTURING comPANY) 8L F R 1l 3.35 5 |[Fo<w—4 3.32
5 |TESLA INC TAYA | —mEss-4+—cx| 3.28
6 |NVIDIA CORP TAYA & #R B i 241 W #RSUHBA EGISEETE(K)
7 |NOVO NORDISK A/S-B FUI—4Y ANILARHT 1.91
8 [NETFLIX INC FTAYH |azazr—vav.4-ex 1.60 1 |EERE 22.69
9 [AMAZON.COM INC FTAYH | —MHEBE-H—EX 1.50 2 |—RHERM - Y—EX 14.67
10 |ELI LILLY & CO FAUAH ANLARHT 1.36 3 |EAXREt-H—EX 13.96
4 |INLRHFT 13.67
5 |&m 11.41

X LABERAShI-ERmENE . £ 0.77050 %

X ERONEE. CEEHBELTERR AN SOERERBTHEOTHY, 7V HEGERBITOVT—HIOELERVEL A,

XA P OBARMIET BN EINELBENEMTHY  FROBARBETRH SV FRILT 2L TRHYEL A,

XHBIPERE. REEREAALTVANAOMIZ, RERZUOEDZICHZ S5 (FL%) Mz THRSN TV ET.,
BEOHAIOVNTIE, FIATIREEINETLHOREDHENLLYET, 8/14




SR

[C5% KRERFIDEREE - KR]

NEHRITVIARBAY B I77 RVAGERIEBEIREREH)

KT YRR DAV MR R

B BREFOEH

(2024512 B RIR7E)

IY—TF7URRBMAHFADREZRBLT, TELTHAZRCELERDHAITREZITVO. AUFI—VICEH T HREM

REHSLTGERZTVET .
RENEBEEICOVTABANYDETRVET,
W R ERRER W %EH B EEHFA- N F7—7EMREE sTaucBmgEA
7.70 &M 2024%10A11H % 1R |35A | 6¥A | 1F | 3F |®EX
B ALFT—Y EAE(fZE | A0.93 - —| 1.39
MSCIao% 4 - 12Ty R (BBI%E LAH, ANYS-A—2R) BM A1.03 —| 113
ER 0.11 —| 0.26

XTEEMIBBREER OLHELHRHIL. ZRERMSBEICHSHMEL. B IT7UROI N RSB REREMBIZRAONV B ERERLTOET,
XEEMAAILETHRMIZERBEOEDTT,
XMSCIAV YA AT II R (B RELZEAH) &IE, MSCI Inc. B RAFE LB T, BARZBRER D AEB TEB SN TWET , MSCIav ¥ A -
AT VIR (BBIRELAH, FAAYD -R—R) [, MSCIaVH A - 1T VIR (BB B LAH  KEILA—R)EHEIT, KT YRR AUIA
HELEZBDTY, £z MSCIAV YA AU TYIRIZx T 2 EEER VT DMENAEL EIE LT X TMSCl Inc [ZIREBLET .

B EXMHFADKES

XEE HDRIHZ10,000E L CIRBIEL T ET . (BiBIRI N B e BIRE)
XL TFUREALFT—o% LEDEBERARER RIS 2LDTIEHYEL A
XTSTEDRUFI—HIE. F5TDR A OREEMBICEI=HEMIELTOET,

12,500

11,500
10,000 =
9,500
9.000
8,000 T T T T T
2024/10/10 2024/10/25 2024/11/11 2024/11/25 2024/12/9 2024/12/23
W H%HEA L0 1086 $FR%R: 1,205 W H%HEA LG54 (%)
bE = - Hhiz 4 3] % 1 |[7AUH 82.38%
1 |APPLE INC FAUAH 1EER T 5.66% 2 [1¥UR 3.79%
2 |NVIDIA CORP FAUAH 1EER T 4.90% 3 |h+%s 3.30%
3 |MICROSOFT CORP FAUAH 1EER T 4.43% 4 |Fq4v 3.13%
4 |AMAZON.COM INC TAUH | —#EE - —ER| 3.08% 5 |25V& 2.55%
5 |META PLATFORMS INC CLASS A FTAYUAh asaz=#—vav-49—Ex| 1.90%
6 |TESLA INC FAUN |[—mEER-v—Ex| 1.81% W #HXHEALGISEE (%)
7 |ALPHABET INC-CL A FAYHA |asazr—var-v—ex| 1.64% o
8 |BROADCOM INC FAUAH 1B T 1.56% 1 |1EsRE 26.38%
9 |ALPHABET INC-CL C FTAYH |azazzr—vav-4—Ez| 1.42% 2 |&m 15.48%
10 |[JPMORGAN CHASE & CO S IOF;) i) 1.00% 3 |—MREER - U—EX 10.53%
4 |[~NLRA 7 10.23%
5 |EXREf-Y—ER 9.59%

X LEER(LME ERLEICHT HHDTY,

X NERXAEENDEE . NERIOE- A IC D TIE, RAIELTMSCl Ine AMREET 2 RIFRERE - g CE SV TRRALTVET,

X XfEAIL [RAIELTSGPEMSCI Ine. BN HE R THERLI-tE R E XD FEEZ (GICS) IZLHED T,

KEEDABIF. CSERBELTERSHMNODERERMBTHLDTHY . TOHEGREIRBRITOVT—UDEEZRNFERA,

KEHDOEREMBEICEHTOVNEIABTLBEDEETHY . [FERDERMRETEHOWVIIRLT LD TIIHYFEL A,

XERMEZEL. REFHREFAL TV S OIS, RIRZHOERBZFITHA LMD (FEF) EMA THEBESNTLET,
BEOBAIOVTIE, FIATIREEAIDEASHOBEOHEEANELYES,

9/14




R

[C2% REEFXOERRE-KIR]

BARBHATVIRA77 FVAGEB IR ERERA)
KHT LR AV MR &4

W BREFONHR

(2024512 A RIFFE)

YHY—D7URZBIAHFADRELEL T, EEMICHAD LR EFICREEZTV . AUFI—IICEHL-RERRED

SLES,
W R R W =%l
383.40 {&H 20245 2R 6H

| RaY% ok tid

NOMURA-BPI {4 & 15%k

B BEM{IFA-NFo—7BMEEE ralcamisaA

% 178 |37 | 67B | 1F | 3F |&RTEX
H#MEE | A0.13| A1.37| A0.12 ---| A2.62
BM A0.11 A1.31| 0.03 -—--| A2.38
#R | A0.03| A0.06| A0.15 —| A0.24

MIEAEMBABEER O HELHRIEL, REEHILBEITHOHMEL. B IT7V RN HEREFRERLEMBIZAVE-BERERLTLET,
XEEMEBIXERHIHERZDEDTT,
NOMURA-BPI#A & D HMB EES LTUZT DM — Y DEM EXHFH I, T 21— v ) — U —FQAVY T4V T BRAERICIRBLET . 4H. FHt

I4Ta1—ox)— VY —FAVYITAOT MRS I RIERDEREY, T2, S8%. RN, Tt ARttsLUE
375 ZT7UROREDAE. ERARRELT VI LI7 U FRUVRBHICEEL TITHhAS SO —EARBZEDTAICEALT—ERZENE

Ao

B BEHHOHES

11—

ax &

X EHDBIAZ10000E L CIEMIELCUOET » (BB BN eBRE)
KYT7URIERFI—0% LAPERRREZRIETHEDTIEHYET A,
XTSTEDRUFT—HIE. FS5TDRABOEEME CEITELELTOET,

BUERAETHLDT

12,000
10,000 = =
8.000 T T T T
2024/2/5 2024/4/25 2024/7/17 2024/10/7 2024/12/25
B G&HHEA _LGIsRIR B EHERIEALLE (%)
% H—ko®)| (EEAR % EfE E 83.40%
1 [149 5sEEE 0.005% | 2026/09/20 | 2.23% BEE [ 7.79%
2 [154 sEEEE 0.100% | 2027/09/20 | 2.10% A& [ 5.77%
3 [158 sEEEE 0.100% | 2028/03/20 | 1.66% ABS-MBS% 1.11%
4 153 sEEE 0.005% | 2027/06/20 | 1.54% B REEE 1.10%
5 |148 5EEERE 0.005% | 2026/06/20 | 1.46% AENME 0.29%
6 [163 5EEE 0.400% | 2028/09/20 | 1.42% —
B 77168
=I&F|EL 1.10%
EEF[E Y 0.68%
BREEH 9.79%F
BETFaiL—ay 8.65%
XK (MM EERIAICRTHEDTY,
XI7URERIE. 77VFDOHABEEHEFORSMHE (EEFRY, REAEVE . TOMEALETMEFHLEZEDTT,
X ERONBE, CEERRLL CERRUNSOERERHT DLOTHY ., 77H ERIREIONT—YOREEANFE A,
XERFOEAEBICETIVDEINBLBEEDEETHY . FROEAREREZTEHINIRIETILDTIEHYEL A,
XERBEEEIL. REEFEFALTLI RS DM, RIEZHORBZICHEZ S5 (REH) EMATERIATOLET,
BEDOEBDIZOWNTIX, FIATEREERTOEISHOBEDTEHENELYET, 10/14




SRR

[C2% REFETDERARE KRR

NERHFA T VIR RVAGER BB ERETH)

RH7 YR OAV MR R4
B BEEROEH

(2024512 A RIFTE)

IHY—TF7URZRMIIFADREEZBLT, TELTHAZRCHEAEEDO AR EITREEZITV. AOFI—VITETHT 5%

BERREHSLTGERZTVEY,

REMANBREEIOVTIE, RAIELTABAYDETVEEA,

B EEERER W =EH
23.58 {&M 2024%2R22H
B NF2=7

FTSEtHRER A TYvIR(BBER, AYPHL-AR—X)

B BRI NFo—IMEEE srnmcBmgaEA

% 17 |37A | 648 | 15 | 3% |H/REX
H#effi%E| 3.12| 5.16]/ A 1.01 —| 651
BM 219 471(Aa1.22 | 6.38
ER 0.93| 045 0.21 —-| 013

IR R DR EHMHIT, REAASBEICHEFHAMEL., BHT7U RO P EEBIREREMEB AV BERERLTVET,

NEEMBILERBMNERRDIDOTT,

MFTSEHREE AT vY RI&, FTSE Fixed Income LLCIZKYBESNTLDEHR AV TYIRTY , RFEHILFTSE Fixed Income LLCOENRIEIE T
HY . BRI BT R TOIEFIILFTSE Fixed Income LLCAHABLTLVET,

B EEMBADHSB

XExE HOREZ10000EL CIEBIEL TV ET . GREI RN BIRE)
KL TFURERVFI—0% LESERRRERITHEDTIEHYEE A
XKITSTEDRUFI—H(E, FS57DRBABOREMBICEOISHEHLLTLET,

12,000 —TETy BM
10,500 —-\./H»/‘_'J'LX, — ;-_\_‘,’.'b-\__\;: ‘/_%r—’
9000 |
8500 |
8,000 T T T T
2024/2/21 2024/5/8 2024/7/18 2024/10/1 2024/12/12
| K2 NE ] B BRI RELLEE (%)
%A% E& [s—HRr®| EEAR % AAA B 71.15
1 |CHINA GOVERNMENT BOND hE 1.850 | 2027/05/15 | 0.55% AA [ 17.31
2 |UNITED STATES TREASURY NOTE/BOND | 7 X )1 | 3.875 | 2033/08/15 | 0.49% A [ 8.69
3 |CHINA GOVERNMENT BOND HE 2.050 | 2029/04/15 | 0.48% BBB 0.00
4 |UNITED STATES TREASURY NOTE/BOND | 7 # 51 | 4500 | 2033/11/15 | 0.46% BBELF 0.00
5 [UNITED STATES TREASURY NOTE/BOND | 7 * J#1 | 3.875 | 2034/08/15 | 0.46%  HEA&ft 0.00
6 |United States Treasury Note/Bond FTAYAh 1.125 2031/02/15 | 0.41% IHEEH \ 2.85
B 77 RiE8R H KR35 A LGI5HE / ithiE (%) W EZERE R LLE (%)
RIEFIEY 3.63% 1 [7AUh 4597% EE-BAEEEEZE | 97.15
B F[EY 2.89% 2 |hE 11.02%  fH& 0.00
BREHN 8.24% 3 |75 7.14% ABS-MBSZE 0.00
BEFaL—a> 6.364F 4 (4597 6.67% MEINME 0.00
5 |F4Y 569% WEH \ 2.85

X RSB EREICHTEIDTT,

X J7URERIE, T7U R OMABHFOSFEE (EEFEY, REFEYE)E. TORALERTMEFHLELDOTY,
X AEMRERISOVTIE, AHATEOREETRALEBMATEZRELZICEHLTOET,

XELZDARZ, CSEFRELTERSANOFRERBTIIOTHY . 7V ERIFARIIOVT—YDEEZEVEEA,

KENPOERAREICEHT IVNEENETLREDEETHY  FEDEARRETRHIVIRILETHLDTEHYEE A,

XEFRIEEEET. REEREFIRALTLSHIOMIC, RIRZWOEHZFICHA LSS (REF) EMATHRASATLET,
BREOBADOVTIE, FIATLIREEROEZASHOEEDHEANELYFET,

11/14




IRr—T—JL

[C2%F FLRERRETHIREBETXDEREE RR]

779 -8 N\—J -BERAZR—-T—N-77/K(B) (BBH#ERERLE)
FOYFAVRR AR TR~ — KR A2

H i BERORR

(2024412 A RIBT)

YH—T7URZBAHADRELZRBL T, REMIC, TELTHETORAAMBRCENSMEAICHREL. TEL
RBEDHEREDHSLET,

B FEEERRE N &FEH B BEMEE-NFI9—IBWEEE xFHNERmBEA
14 M 20004 12H21H % 148 | 348 | 64 H 15 3F [EREX
B AUFT—2 HAEfHSE| 0.04| 40.03| 0.02| 007 019 2.13
B A PR R — L — S— A ML —h (= £ B 258 BM 0.02| 0.06/ 0.0/ 0.12| 0.06| 1.53
- -8~ SATP? (= o
ALfzEE LR SRANBERAELILO 22 | 002] 2009] 20.08] 20.05] 0.13] 0.60
NEEMIBEOBZEEL, DEEFESINZERELEFLDELTHELTWET . &= EEOEBERAEY EIZELZYET,
B BEEMIBOHER
XEREBDRIA%Z10,000ELTERILLTVWE Y, (Bia|RIDEcEBI%E)
10,300
10250 — [ BM P 2
10,200 - = - e g
10,150 “"""/
10,100 ”~
10,050 e
10,000 i T / T T T ,
2000/12 2005/10 2010/7 2015/5 2020/3 2024/12
B ZEEN B # Rk EE
BETFaL—3ay P % NrtiE BHEES
nNtiE 0764 W1 5136 BARS % B RS %
=& 0.00& 0.00 AAA 0.00 P-1 0.00
5 1E 0.00% 0.00 AA 0.00 P-2 0.00
YERE - IHIRE 0.06% |l 3.43 A [ 8961 P-3 0.00
SRE 0.00% 0.00 BBB [ 10.39 AR At 0.00
HEE 0.81F |1 47.93 BBLLT (A& AT 2) 0.00
FDith o.ooﬁ} 0.00
EHEES 0.884F |l | 48.64
co 0.00
cP T 0.00
TBill B 4788
a—ua—r l 0.65
oM | | 0.11
At 0.81%& 100.00

KRG, I —T7 P RHIAFICH T OMEEREELLLGYFET,
XIT-BilllIZIE, ZEFHRM FREODEFZEAET .
KHUEETalb—av|eF EHEERDOENMEEZRTIERELTHVLMEFDEILISH T HEHFMEDEEBEERLES,

WRATEEE: XiEMEHEEORMEEELET,
¥O—/ILA—2 (EEMABIBRLERICIEEHTOERE A,
(AHEORMBER L ELEHEEZDORMABEBRLEEDOEFTH100%ZHYET,)
BN EMTHEEORMRBOEVNETRIL. EREMAHEOEMTEERALET.
XT-BIFEEERFOERMEHNEEICBVTIXEREMEP-118ELET,
KT-BilllZH SN -1 ERBOEBIZ OV TIEAHBEORMBERLERICEDTLET,

XEEONBIF. CSERBRELTE

SHALDEH/ERBTDIOTHY, TOHEGIERABIOVT—YIDEREZRAVEEA,

KEHDOEREBEICETHVNEIABTLBEEDRETHY . FFROERAMRETRH SV IIRIET HHDTIEIHYFEEA,
KEAHEEEL. HEFEEFALTLSE S OMIC, RIRZHMDESFICHA S (REF) EMATHRSNTOET,
BEDOHDIZOVTIE, FATIREEENDEASHOMEDNERANLLGYFETS,

12/14



LIRRERDIVAY-BERD

/N gRUZZIONT

?@.i){ﬁ%f{lggjﬁﬁﬁ&J:UE%%E%?‘J‘FFEHEJJIE&F@ BERRBICHCTEE (R TH L ADEEE
—C o

ORI EEEDERIL, REGAZFIALTERNAOKRRK - AHEFTHTL o THEY. KRB LV
NHEBROMIBEB O BB LG FICHSIREIRINHBYET,

O HIEEEEDERERBMNEILEHICEERRSINTET DT, COVRVIFTRHNEIZIREL. 58K
ENBREWACEABHYFET  EARBEICEI-TIE TEWEHRPLI-EEDINBELEEEEMN
—FHLRIRHEFE TRSGEENHYFET,

O EICH THEEERDHERENTZNEDHFEY TEA-IHETH, BHFELIFE=ZEN
CERMEBEIELHDFHE- HIEZT I EEHYFEE A,

Zﬁ; HBERICOLT

CERMBLGEICCTEBVVEECCORROEERIE. ROLEEYTY,

<F&XiFBBERT>
OHAMENI= VTS5 R (BLiffite) atH S BHICT BBV KEA
5 H B &M kel

B MEER RIEEHENSEZHMAPABERAELT2. 0%MIERIN-HEDEEN
(EEEE]) LEFR Y NG| RIEFD2. 0% BUSLLTHANE GERSNET,

(BEEALEL)
BAHED S OB CRLENET
'(’T;Ffﬁ"ﬁ'ﬁ%ﬁ% &8 BUSBECHLT  |(EAERS I - RERIT 5O BASLUKE
= F£E1. 2% RERBREDEONERESHET.)
* BAFOHDBODEANEIEDREILEHREEICERT. 2%ND3657D1E2FEL-L£EZEHFTOHOELYDEAEIEDIEILEREND

ERLES,

O ZHDRNBEMEINDARIZLDER
FRBEDI= YT AR (Bt 5 ELARICCEBEOEERR. ROEEYTY,
I5H A =4t 5%

R\ EEE (AHEMD 58 100M Zi1Hhi=YE A DZHIGH B ORI B ORI
(B#tepIgE) |B2Rmsa SOEHENSETRLET,

<EMIZKIBERHIAADIHFE>
1EB1,500M BERIOBEICTOVWTHEILIENSERLES .
2B B LI&EIF1EIZDEFE2,300H ™
<AVA—FYMNMIKBBEHAADHE> |[1pAIZ2ELULEEISOBEGEEZTEIEE

WIEBEER | Bimk

A1EOEILOBIGIIEY B EMNSDBERIZDNTHEIIE N DI B’%Li
2EEMSIE1E(ZDE800H W £
EETT) \ SRIHICHT HEMFEEFIAINIEE,
SHFIE |BHSSAELY [BERNEEOEFIT. 2% AEFHOZHICUEELIUVEMNEDRFHIZ,
BiHE0RFHE BIEhHMIRLET,
R AMNZHAEIIIEEALVEELTI0E
RiFEDIHEIZIE,
s aliss FEISXEDS. 0% ~0. 8% BEEHNEXRFBIY LD IZIECT.BEIE

FAIZxt L THRRHFIIZERR R (8% M 50. 8%) ZFFEL
-EEEEEILSENSIERLET .

fRERRR WEER AR A EF-(LIBEA LYRELTIOF
REBEDBEIZIE,

BEAICAR M T RIS ED EBER(LEXRBYY L) IZHCT, HEEIC
8. 0%~0. 8% AL BT ST L CRGER R (8%A\ D
0. 8%) ¢ &L -2 WAL ZEULS
EAISERLET,

HERRY

(*1) BEAOZMICLBENSZADRZNIC L BB FETICHILEBREGETE>=EK
X CEHEFICHTHIEMBERL, CEHABIALE., BHOEHIEENTHARITHLEMER(FTHENTEET,
X R, LEOABRHNERICBIIENHYES,
13/14



HRRBRDIRAY-HERHQ

O T DMEEMICCRZFICCRIBLV-ECERBROERIZ. ROEEYTY,

15H B 7 E=g:2! wE

S547-91)2—>3230 £ 30. 99000%F2E

S547-Y1)2a—350 £ 3 1. 10000%F2HE

S547-Y1)a—3270 £3E1. 21000%F2HE
HAMELSFAY S

EREEE |60 Ak S50, 86900%2E HARRORRE

LFET,

R £50. 55000%F2 g2

HRES £#0. 070620%F2 "

TR—=T—=I £ #0. 03575%~4HE0. 50600%REE"

X ERERER. ZICHAIIREEROHERENDNSERITNOZECHEDERBMERERHLTLET,

EfEHBoth. EREBORERF. AMAFOTERATFRHNRTHEERFOREFOAEERNMINMNETA. ChoDHEERA
EREEHACIGIEFICITEHT L. ERDOELRNICERNLGRBCHESERERHITILARHTHY ., RRTHILEN
TEEHA T ERIBENETORAFEENCRIBY 5120 BEMEBICRMRT HIELBYFET, LIDoT BFHEIIThLD
AEREMEMICRBYTLIILERYFET,
hoDERBREX. ERFEOLEE - EREEENEHFNOEBICIY, JFREFSNDARENHYFET
1 HREGX HARFOERERERL. TLRENRTHIREFEADEABMEREEAEERS LR TMETYL-MERETT,
BEREFRDEARMEIETNENELGYFTOT, FREFROMEDEBLEITHIERDE S LLEDEEICLY.

ERBRELETEHLES.

2T FERIL T O—IN LTI T 1 T7R (AN DR OE TR ZEILE5%0.77050%~0.80050% T, IHEL TSI TITAD
BROMEEBICIGCH-ERZBRAENBRINT T, Y ABERSWI-ETMIMEIPSIZEE L TLET,
BIF—T—ILDERERZRET. F ADIARKSEXRICEITAEBREI—ILI;—N—F A MIL—FOFEHEICHELTERARESWET,

<F&XZHEFAKBBALIE>
O FEE IR B LERICCEIEWV-12<&H
HB B HA EH -E3
FEHFHD & EELFIFEBALEZ. ERMAOZHNCHBICETERE,
FEEEE 2400 1 THELENT. 0% Bm%gﬁbo

X FREHEBE FREDLLHARMENSHYFTT .

14/14



