Global Partner/Net VA

A 0—/\)L/S—kF—/Net VA

* Global Partner&5 & U Net VA (X, B Z2EEAELREDORFTELMTT .

FRIENE DA RERLFR—P
2025 % 5 AE

<BRrR>
1. $=RBIEDIELE 1 x—ss
2. BRBREOTLIKR 2 N
3. BABEDEREE KR 3 s
4, [SEBRIREETOEREE KR 4-12 ~—3
5. ¥REBEROIVRY-EER 13-14 ~—3
<BRSE>
XEEEFRI 7Y -XXERIL-TO—NIL-THOATFT4-T7UR (AN ED) IOEHRNED TR, 2025F5 81 BMNSLUTD@EYSIET

FohES, LRIIZEEHYVEE A,
25 S BT : £ 520.77050% ~0.80050%
IS5 1% - £ 520.75050% ~0.80050%

[51 ZREZ+1]

e AN FovsRERERSH

T108-8020 ERE#ABEXHE1-17-3

TeL 0120-778-133
A~%9:00~18:00 % 9:00~17:00
(B-RBHLV12A31A~1838%KL)
WWW.axa.co.jp

B ARIRERE. HWE. FHOEBRLAAZEZTLTRYFEE A,

B LERT, HREEDEREBEELCZNESEABHOE T H-HODERTHY . EMRIRZNOEESLUVEREE
uf;))EJJ ggagau—%wmiawiwu Flo. FPELGLICHEHOARNER. RUESNDGEENHYET D THLH
C uT ary A}

B 7oH4%amd. NERREOI KR IGEEEETELEZEZAONDEMICE ST EHLTEYFET A, TOEFHME -T2
EIZDONWTIE, CNZEREETDEDTEHYFER A, T BARE-RRIBRIABREVHIELELDLBEDEETH
Y, GXDEARRETEHDNIRIETDEDTEHYEEA,

ABEME. 7O ERRERGKA A ESIZRIESH LT DERRKRBERTT . BETEHYFEE A,
D=8, ?’Eﬁtlii&UE7ﬁ%uﬁli&)U$ﬂ'/\J $Fﬁnn0)'bebﬁﬁﬁ(:’3L\'Clizliﬁ*ﬂrﬁﬂilzéﬂiﬁbfb\i?‘

DT, Z\fiﬁﬁéﬁ<f£ét\o Ff=. ABROFMIC OV TIE, MG A EmE HIHEEERERR)
) ITTZHDOLEY - HFTITHERBEDLBY 17 ZELZELY,
* SRt RENGFAD2007E9H30H T2 TICKYEMERIEL TEYET .




IR R DESR

HAEIES FERANRORERET

REGFEDRIERM

REEFEDERA &

7HoH A—EonN—5 547
J)a—32 77K ZER(B)
CEEBEEIRERIE)

T
AURZIAU-
IR—Tr—X
HrA S

RYF—T7URRBAHAOREELBEL T, REMIC,

FELTHAB LUK EE DK - AEEEHRIC

SEIREL. FERMEOPRIMGREERSILE

HELET  HADEFHMANLLESMEED30%

BEEZEARLLFYT NEREEICOVLTE RAIEL
THRBANYDEITVET,

oY A—EN—5 54D
Y )a—32- 77 R REFRESR (B)
CERHEBERERILE)

ToY -
AR AU -
Ir—Txy—R
HA =

I -7 R RBIAHADERELZRBL T, EEMIC,

FELTAABIURAREE DK - A EEHRIC

SEIREL. ERMECOPRIIMCHRERS-LE

HELET . HXDEFMANLESHMEEDS0%

BEZEARELEFYT NEREEICOVTE. RAIEL
THBAYDETVET,

THY O—EoN—5 547"
Y ya—32-770K RER(B)
GEBHEAIRERINE)

ToY-
AURRRAU -
IR—Tr—R

A=

I —T7 R ZRIAEHE~DEREEEL T, REMIC,

FELTHAB LUK BSED#HI - 2t EERIC

SEIREL. ERMEOPRYNEREEZRSLE

HELFT HADEEHANLLEIMEEDNDTO%

BEFERELEFT  HEBEEICOVLTIE. REAIEL
TAEBANYCETVET,

7HY A—E—45-
BA#K%KT7UR(A)
GEREERERIE)

V2
AURRRAU -
IR—Tv—R

A=

I —T7 U RBIAHADREZBL T, REMIC,
FELTHROBRAEZRRICHREEITL. ERXMED
PRNGERERSCLEHELET, EERY—
ZUJICEoTRIRENEL M ORREDE LR
EHIDITRELET,

TOY-FrERL S O—sN)L-
IHATF1-T7 R (AR

T—FFR-
TINFIF—Tr—
3—Aw/X-YITYR

MEEMEBEDIND2L L% tHRDOBAHIHISFTLE.
ERTELIIEG I SN TWAHKRICIRET D&
Y., BB SEIREDR—,IA)F 2 &2 REAA
TTADEXRZBEMELTEREFTVEY  EEMNESN
BEMEABEICONTIE. RAIELTABAYDETT
WET (RRESHRIEIERT7URDERIZDOVTHYE
BRI AV B—F23FIL- IR DAV /A= —SARL
ZRIREYR—ov—IfFdLEL=.)

IH—T7URRBAHFAOEELFELT, TLLTH

NEBEALT VIR KA . HADEAZELT, EELTE
BEAYSEI7URVA FrobzrUavh | R R A T N
(ESEERERER) it Tk e oSS
BRENEREECONTABAYSEARVET,
e e KA TP R B EADEEEEL T, EHMIC
A e aaam & | 7R Taoat | BROMHABCRAEAL. AUFT—IIEEL
ERREREX Htat ERRRREHELET,
== SYPE=="7 S, L 7 o)/.l} ﬁ‘: 9; "fi—ll\\ &99‘7—
A aaam " | 7o RETA N | DB AR AREEDSLTEREALET.
BRI X Mt et EEMEANERAREOVOTIL. BHELTARAY
SEFNE A,
FHY O—BLA—Y P I e Ot L
AARTAR—T—I)L-T7UR(B) e FELTHETOEHAHBOENEmMARICIRE
CER IR ERFAE) *;mg* : L. RELEINEDOHEEHELET .
=

XERRIENE DI, BRAE, ERERME. BEVERBASHIE FERERTSNLAREEAHYET

KERENEICIE, EEXIILFICHER. —EDORE, HEEEREITDHIEAHYET.

KM R—T—)U 1 3HfE . BRI ABFOEHOXELEZ(THTRESAMBENCEEBELFIMETY  =7ZL. BEEFIRET
(RAFRAEFEED) TR, [RR—T— L JOELE DEMMNEAF TELVEIT T REAOERFCLVELENEDT LD

HYETDTIERLIZEL,

1/14



BEARBEOELIR; (202545 A X H7E)

B BFHATHIS

TOPIX (BREE#K M +E2%) IL BT A K LE+5.03%002,801.57 R A &Y EL = KR HEBAFIZEY X REDOEEEFHR O KIELSI
ETIFABERINI=TED, FSUTRFBICKYREU (BN ES) EREFHOEHHIRRINIE, HEANLEER B RES
ARSI EEMS ERLELT -,

BARMEBKATSEEFLEL

B SHEHRA TS

KEHXTIE TIENYS ™ TERI0FEMET A R EE+3.94%D42,270.07R )LELRYELT -, RERHHOEENSETDEER
égﬁxént:;ﬁ%’i?ﬁi&%ﬁﬁiuBL\T:‘*:&@ KPEBFICEYKXFREOEEREROKIBLESIETIFARERRINC
EEMSERLELT,

ER N ¥k X T35 TILIRDAXFE A AT A K EL+6.67%, {ACACA0FEEA AT A K EL+2.08% &Y E L=, KPR DBEEFKEIET
[FH T NATO (AL KFE E L0148 B E I KD IR~ DAFEN L L FLELT=,

HEEKRATIBE LEFLEL . REE)—IHHFEFLEL =,

B BAESHHIS

10EEBOE£HFZ LR AT TE)L. BRIZIE1.501%E4YEL(BTAXRI317%) , 10EEEDAFLOEFLIERT
Hot=-C&0, KPHDMEEHRDOKIBELSIETIFORREZ T, RERDYAVEIBESNEBLECESENBEREGYE
L=,

B S EfE3FTHiS

REEHFNSTIHI0FERO SR (E LT (@HEETE) L. AKRICIE4.400%E75Y F LT (BT A K4.162%) o Kl BUFIZ &
YESIHEICGEIN:IE®, RPABFICEYRPEAOHEEROKIBLESIE T FRENSHo1-CLERT HERD
YRAYBEESNRBLIZCEENERERYFLS =,

KENA A —ILMESHF TGS N ERLEL,

MMESTSETIHIMOFEREDOEF N LR (HI&IEXT %) L. AXRIZIZ2.500%&74YELT- (ATA K2.444%) , XFEDHEE
BEHSIETITEREZIT. RERDYRVEFBEBN B BLE-CEENERELYEL=,

B SERETHIS

KEIL/AESIEETA RE+1.30AD143.87TAELZYEL-. KEDORAEF O LFEOANBRORLHEF O LRIEKLY
LREMNTEMD, BARBESMENEKRL., KFILIEHATERLELS=,

a—0/MBIEFT A RE+1.40MD 16357 LY EL =, MU T RKFBICKYREUBER RSO ISR RSN &I
FYI—AARFIITLERLE-CES, BEORHF EIFERANRBLECEICESAEFEYEHY . —AEHATLERLEL
f=o

XERONBITBEDEETHY  FEDEARRETEHIHNTRITIEDTEHYE L A 2/14



TR ENE O ERRIE - 1R3

(2025

F5AXREHE)

W FRIBEOLI=Y-TS51ADIER

KFRHEDLI=vb-TIA RIZHIHETHAL TV SR EEROREMBLIRLBVET,

— T 7)) 21—330 e A(7-%)1)31—,3250 S547-Y)a1—3270 === BERKK
2‘2‘322 T R — REs —_—ewd—T—
200.00
180.00
160.00 -
140.00 fﬁwﬁ
120.00 ., ‘ﬁl A/
8000 i . Y ~ J'/‘ "", & 2
60.00 .
40.00 T T T T T T T T T T T T T T
r1000\’\'2 100'7)9 7_00M6 1006\3 r1001\’\2 100919 20»\’\\6 20\‘3\'3’ 10,\5(\’\2 20»\6@ r)‘()»\i’ﬂf’ 2020‘1 10.2»\\\'\ 2023'% 2026|5
d=wk-FS5A(R %= (%)

R HE -

Bl EE R 2025&5A%| 178 37 A 64 A 1% 3E | REE
S547-Y1)2—3230 100.26 1.48 0.94 0.39] A0.24 7.23 0.26
S547-Y1)2—3250 127.37 2.75 1.84 1.29 0.86 16.57 27.37
S547-Y1)2—3270 153.68 4.03 2.74 2.33 1.91 25.97 53.69

BHAR%KK 230.28 6.18 5.89 5.16 4.17 52.37| 130.28

HRER 168.34 7.08 0.06 0.69 7.96 16.62 68.35

HRES 184.21 0.34] A 050 A178] A296 15.04 84.21

Ir—7—)L 76.08] A 0.07| A0.14] A042] A1.00] A3.20| A 23.92

HKIAZYh-TSAREL, BB EDERAEGZILET 2-HDOEELNDSEET. 20006128 18HNIEEI1001-L THEIE

L/T::Ela) —GTO

KEEEF, BAKRICETS. LREHBOD L=V TS/ RDEBEERLTVET,
RBOEETET,

KEFIMEDI=YMTIARE. T EG I THAMITREERICD

B SR EREORR FTHHEM

Z42-1)2—23230( 547V 2—23250| 547 -Y1)a—3270 B A#EH
&5 % = % oyl % oyl %
WEE- T D1t 28,504 3.2 138,362 4.3 89,222 3.2 133,119 4.2
Z DA mEES 853,324 96.8 3,099,876 95.7 2,696,184 96.8 3,007,180 95.8
At 881,829| 100.0 3,238,238| 100.0 2,785,407 100.0 3,140,299| 100.0
N tHRIE % 2r—T—)
=4 % Xl % &3 %
WEE- T D1t 108,212 4.8 76,671 4.5 10,017 9.9
Z DA mEES 2,165,587 95.2 1,615,055 95.5 91,627 90.1
At 2,273,799( 100.0 1,691,727 100.0 101,644| 100.0

XEFANHETHALTCVSERNREERLETICHERERERL. WThiZOMBEMEEFIOBREICEFNTOET,
KEBEDBEMRBEIUIETELEL =, Tz, KRITOVTII/M R EMZEOEREALTVETS,

XELDARITBENKETHY ., FERDERRRETERHDHIELR

BT HLDTIEHYFEEA,

3/14



2427 -Y)a—,3230

[C5% IHRENRET HRAEEOBREE KR] (202545 8 K1)
oY A== 547 ))a—3ar- 778 REER(B) (EERERISERILE)

T AU RR A IS R St

W EEEROSA

IHY—D7URZRIIHFADREEZELT,. REMIZ, TELTHEABLUMKREE DK - A EZHRIZHEIREL. &
AMEOFRINGERERSZLEZHELFET HADEEHANLRIMEEDIONEEZERELETFT . NEEE
EIZTDOWTIK RAIELTABAYDEITLET,

B FEERE M REH B EEMIA- N Fo—7BWEEE mralEamisaA
9 &M 20004 12821H % 1B |35A | 658 | 1% | 3F |HKEE
W AVFT—5 EE(HEE| 1.64| 1.30| 1.03| 1.01| 11.71| 34.77
BRERVFIT—YH BM 1.33| 1.41| 1.32| 1.18| 11.29| 48.49
A w2400% =@ | 031]a011]A028/A017] 042(a13.72
(BBAYDIARAMALARERBLTHELZLOAR—X) -+ 3.00%
W MSCIBR M 4k 452K
(BBAYCIARAMALARERBLTHELZLOAR—X) -+ 3.00%
B IL—LN—5 - BERBE (3-1F)
AVTIIR -+-30.00%
B EAMEEREI— LA —N—F L —h
I2&kY B REBRLIZLEIZBONDRENSELFRHRIELIZED ---40.00%

NELEMBOBEEEL, HEE @SN EBRELELDELTHELTWET, £, EEOBRERFIEYEITERYETS,

XTOPIXIZRE T 2 EMEES DM EEZT D — I DER (MK S HIPXB R [EIPXIRTF DT IIL—TEITIRELET .

X S&P500FEMKME 2 IZRE T 2 — VI DANMIBI EHEZ DM — I DIEFIESAP 9 -O3—0 XAV TY I ARICRBLTLEY,

SEMSCIFR N Bk MTE 2k 2B 3 2 VEHE. ZNIMIFR B HEZ Dt — LI DAEF|IEIMSCl Inc. IZRELET .

HKIN—LN—=5 - T7AF VR TI-E—B LUV ZOBERERFLETIN—LNA=T DY —I&L, TIL—LR—5
BABRE G- 1E)MoTYIRIZHTE2— DM EMEFIZEHFLTLETS,

B EXfFOES
X REBDAIE£10,000EL THEBAEL TVET. (B5IAINREBIRE)
16,000

— L AE{ThEE BM

14,000

12,000 A -

10,000 AL oo e e~

8,000 w \ \ \ ‘
2000/12 2005/11 2010/9 2015/8 2020/7 2025/5

B EERILEEY)
BT B 5 BA#%R 1 24.98
. / *3&65\: KEHR [ 3.03
’ FR b R = l 311
B ERRE BAES F:l 26.74
EISJSE? 3.0%I EHEMmEES I 14213

MIEERMLLR [FTF—DT7UFDRRT, MEEREZ100%ELTEHHELEDOTY, (EHEMEESZICOVNTIE, HBREEXTRETS
HEZLEBATBYET,)

XKELDARE, CESERBELTEASUMNLDERERBE T HELOTHY . 7/ ERIEARITOVT—YIDEFEZANFEE A,

KEHPOERRGEICETOIVIGLIRBTLBENRMETHY, FFROEBAMRETRHIVIIFRIET LD TEHYEE A,

MBI EEEX. REFTEEFIALTLSBOOMIC, RIRRMOERBFICHEZ DM (REF) EMA TERSNTLET,
BREDOEAFIZONTIE, FATIREEXDZARILOREDTEEINELLGYFTT, 4/14




742 ) a—3>b0

[C3% ILRERVRET DRAEEOEARM- KR]
7Y% O—EBYIN—J 547 ))a—2ar- 77 K REMRE(B) (BBBEARERILE)

TOY - AVRRIAV ST R—Dr— XA =1
W B EFEOER

(20255 RETE)

Y —D7URZBAHFADRELBEL T, REMIC, TELTHASLIUMAZE DK/ - A EEZFRICHEIREL. B
AHEOHRINGHEARERSCLEEHSLES  MADEERANLRIMEENSONRELZREARLLET . HNERE

EIZTDOWTIK RAIELTABAYDEITLET,

B =R W =FH

31 &AM 20004128 21H

WAL FT—Y

BHEANVFI—Y

W R EEREFE 3 (TOPIX)

W S&P500FE#k M5 %1
(BEAYSIAMESHEHELTHILO./AR—X)

W MSCIBR M 4k 452K
(BEAYSIAMELHEHELTHILO./AR—X)

WD )L—LN—5 - BEREBE (3-7T5F)
ATYIR

BB AAEBEI—IILA—N—F 1 L —+
(&Y B2 BALILEITBON SR EWHEERBIELZ LD

--+40.00%

=+ 5.00%

-+ 5.00%

-++25.00%

-++25.00%

B EEMPBP N FI7—IENMREE srtigrsmsiA

% 7B |37RA | 67R | 1F | 3F |HEX
H#(M%E| 298| 223 1.96| 2.13| 21.84| 72.02
BM 2.35| 2.13| 2.20| 1.77| 19.58| 75.92
=8 0.63| 0.10/A0.25| 0.36] 2.26|A 3.90

NELEMBOBEEEL, HEE @SN EBRELELDELTHELTWET, £, EEOBRERFIEYEITERYETS,

XTOPIXIZRE T 2 EMEES DM EEZT D — I DER (MK S HIPXB R [EIPXIRTF DT IIL—TEITIRELET .

X S&P500FEMKME 2 IZRE T 2 — VI DANMIBI EHEZ DM — I DIEFIESAP 9 -O3—0 XAV TY I ARICRBLTLEY,

SEMSCIFR N Bk MTE 2k 2B 3 2 VEHE. ZNIMIFR B HEZ Dt — LI DAEF|IEIMSCl Inc. IZRELET .

HKIN—LN—=5 - T7AF VR TI-E—B LUV ZOBERERFLETIN—LNA=T DY —I&L, TIL—LR—5
BABRE G- 1E)MoTYIRIZHTE2— DM EMEFIZEHFLTLETS,

B EEMEBEDIER
XERERHDAIHZ10,0006LTIEEILLTVET, (BiIFIDEc£BIRE)
19,000 . .
17.000 — L A (I EE BM
13,000 o
11,000 /_,N// W
9,000 —— - -
7,000 : : : : ‘
2000/12 2005/11 2010/9 2015/8 2020/7 2025/5
& B EERILEERK)
: B A% F141.24
E KE%R ] 513
ER k= 0 5.20
Ao BARE T 2163
5 GHSHEED 1 2681

MIEERMLELR |[FTF—T7 0 FDRR T, MEEHREEEZ100%ELT

REFLEATEYET,)

HELEIOTY, GEHEMEEFICTOVTIE, ARERFETRETD

XKELDARE, CESERBELTEASUMNLDERERBE T HELOTHY . 7/ ERIEARITOVT—YIDEFEZANFEE A,

KEHPOERRGEICETOIVIGLIRBTLBENRMETHY, FFROEBAMRETRHIVIIFRIET LD TEHYEE A,

MBI EEEX. REFTEEFIALTLSBOOMIC, RIRRMOERBFICHEZ DM (REF) EMA TERSNTLET,
BREDOEAFIZONTIE, FATIREEXDZARILOREDTEEINELLGYFTT,

5/14



242V )a—=23aVil

[C3% ILRERVRET DRAEEOEARM- KR]
7Y% O—B IN—J 547 ))a—-ar- T K BRE(B) (ERHEARARLE)

TOY - AVRRIAV ST R—Dr— XA =1
W B EFEOER

(20255 RETE)

Y —D7URZBAHFADRELBEL T, REMIC, TELTHASLIUMAZE DK/ - A EEZFRICHEIREL. B
AHEOHRINGHEARERSCLEEHSLES HMADEERANLRIMEENTONRRELZEARLLET . NERE

EIZTDOWTIK RAIELTABAYDEITLET,

B S ERE W &EH B EEMPBP N FI7—IENMREE srtigrsmsiA
27 &M 2000412H21H % 148 | 3v8 | 658 14 3F (F’EX
B AFe—4 HAE{REE 4.31 3.14 3.03 3.23| 31.97]|105.92
SRR FT—4H BM 3.39 2.71 3.00 2.19| 27.84|103.38
W R EEREFE 3 (TOPIX) --+55.00%
W S&P500FE 1 fliHE % =5 0.92 0.43 0.03 1.04 4.14 2.54
(ABAYUIRMILAERABLTHEED/AR—X) - 7.50%
W MSCIBR M 4k 452K
(ABAYUIRMILAERELTHEED AR—X) - 7.50%
WD )L—LN—5 - BEREBE (3-7T5F)
ATYIR --17.50%
BB AHEEFEI—ILF—/I\—F1 L —F
(&Y B R BRALEE BN SR EINEFEMIELILD ---12.50%
NEEMIBBOBEERT, B G EZERELE-LOELTHELTWET, -, ERORERFEYEIFELYET,
XTOPIXIZRE T 2 EMEES DM EEZT D — I DER (MK S HIPXB R [EIPXIRTF DT IIL—TEITIRELET .
¢ S&P500F IR R T 52— VI DA EEZ DM — VI DHEREXSEP £ - O3—2 X AU TyIREITIRBLTLET,
SEMSCIFR N Bk MTE 2k 2B 3 2 VEHE. ZNIMIFR B HEZ Dt — LI DAEF|IEIMSCl Inc. IZRELET .
HKIN—LN—=5 - T7AF VR TI-E—B LUV ZOBERERFLETIN—LNA=T DY —I&L, TIL—LR—5
BAREBE G- 1E) MV TYIRIZHTE2—U0MMENEELTOET,
W BEMEADIER
XERTERORIA%Z10,0006LTEERIELTVWEY . (BRI D EL&HBIEE)
25900 Lt (%A BM v
18.000 A
16.000 /,/\,\M/L
14,000 Nt -~
12,000 = A AV ~
10,000
8000 wm/‘
6,000 T T T T T )
200012 2005711 20109 20158 20207 20255
B B EERILEERK)
* Bk RS [ 56.12
" 55.0% KE%R 1 7.53
E EEES 1] 7.70
[T EESEE:] [l 13.80
b 1 EHERMEES [l 1485

MIEERMLLR [FTF—DT7UFDRRT, MEEREZ100%ELTEHHELEDOTY, (EHEMEESZICOVNTIE, HBREEXTRETS

REFLEATEYET,)

XKELDARE, CESERBELTEASUMNLDERERBE T HELOTHY . 7/ ERIEARITOVT—YIDEFEZANFEE A,

KEHPOERRGEICETOIVIGLIRBTLBENRMETHY, FFROEBAMRETRHIVIIFRIET LD TEHYEE A,
MBI EEEX. REFTEEFIALTLSBOOMIC, RIRRMOERBFICHEZ DM (REF) EMA TERSNTLET,
BREOHRIOVTIE, MATIREEEDEASHDOREDTHANLLYFT,

6/14




BHAKR

[C2%F FLREMRETHIREBETLDEREFKR]

779 O—tEoN—7 -BARKR778(A) GEREBEIRERILE)
TOY - AURAMAV T R—Dr—X AR

B BB EFOER

(202545 A K1)

RY—T7URZHMAHADREEELT. REMIC, TELTHEADKRAEHMRITIREZTL. FRAMEDO D RN
RERDILEDHELFES . EERV VT ICEoTEIREABL MORREDEVEAZERDITRELFT,

B EEERE H BEH B BEMPF- N FI7—IBNREE srtigcsmsaA
166 &M 20005%8H3H % 18 | 3¥A | 648 145 3F [FREX
W AFT—Y HAEf4E| 6.56| 6.35| 5.91| 5.30| 58.28|172.98
BEL#R{H 5%k (TOPIX) BM 5.03| 4.45| 451| 1.05| 46.47| 88.96
=8 152 1.89| 1.40| 4.26| 11.80| 84.02
KEEMADEERT. RS FBEITNEFRELLLOLLTHELTVWET, F-. EROBERAEYLIZELYET,
XTOPIXIZEHT 2 EMIEZ DM EEZTOM—YDOEF IIHXSHIPXEBHAITIIPXBRFHOS IL—TEtIZBBLET,
B EEMEDIER
XERTEHOATH%10,000£L THEEIELTVET . (FBIBIDEEEIRE)
32,000 e [
24,000
20,000
16,000
12,000
4,000 [ T T T T T T
2000/8 2004,/9 2008/11 2012/12 2017/2 2021/4 2025/5
B #kUHEA L0 10884 $2iA%k - 86 B #XEA EGISEE (%)
$atA e % 1 |ERHES 19.68
1 |V=—5IL—7 B 4.15 2 |HEH 10.29
2 |FI2BEE Bk FE AR RS 3.98 3 |fR1TE 8.78
3 [ZBUFJDqFVIv LT IL—T $R1T 3.60 4 [—ERZE 7.44
4 |88 ERR EE 3.20 5 |k ks 5.73
5 [ZEHEFERI«FUINYLTIN—T RITH 2.55
6 |BXEX BEXS 246 W HhiSBIERLEEE (%)
7 |F—IUR B 2.36
8 [JZIL—FR—ILTA2T R H—_ERE 221 JSALTHE [ 97.08
9 |=ZE2IT % B 2.06 RAVE—FTHE I 0.79
10 [BAXREEER FHR-BIEE 193 S O—RHiE I 0.40
RE% | 1.73

KIRXAAA EGI10884A 1 TRk AR A EGI53E78 | T ISR L E | XY P —DO7 U R DIKR T, ME EHREEZ100%EL TRHELZBLDTY,

KELZDOARZ. CHEERBRRELTERSUANLDFEBRERETHEDOTHY., 7V HEGIEABRITOVT—UDEEZENEEA,
KEHPOERARBICETIVHILEIRABTLBENERETHY, FROEBAMRETERHIVIIRIETDILDTREHYEEA,
XEABEEEX, REFTEEFIAL TV SO OMIC, RIRRHDEBFICHEZ LMD (REF) EMATERSATVET,

BREDBDIOVWTE, FRATIREERXNEAIHDOBEOHEANLLYFET,

7/14



L2227 30

[C2%& BREGEROERAEZ-KR] (2025454 RIR7E)
PO FrERN-JO=INN-TP14T1-77R(AAYIE)

AXA CAPITAL GLOBAL EQUITY CLASS | (JPY) HEDGED UNITS
T—F AR -TIINFIR—Tv—-J—0y/\-)ITYR Architas Multi-Manager Europe Limited

B BRBEROHR

MEEMBOITD2LLE, HROBHITHIETLE, EMFTELIIEEI SN TWSHRIZIRET S ECKY ., BB
PEIREDR—L I+ F LD RV TARADEREZBNELTGEREZITVWET . EENLGNEZBEAZTEICDOLTIE,
FREIELTEBAYDEITVWET  (BRSHIEIERT7Z7URDERIZOVWTEYERIL - A0 F—F2a3FIL- IR DAV AN
——SARLZEIREYTR—Iv—IFamLEL,)

MR EETE. ABRTAILSURENEREETTY .

W FEERE W =EH B EEMEREE scngrsmsin

1,405 5AH 20244 10A9H % 17R | 37R | 6¥R | 1% | 3F |H/EXK
B AVFe—2 H#MEE| 6.75| 0.31] 1.39 - -l 217
L

KELEMBOEERIT, HBRE FHSIANEFBRELEIDELTHELTWET . F-. REORERFEYERFERYETS,
NEEMEBIFETHRMZREROLDOTT,

B EEHHEORS
XERTEHZ10,0006L TEEIELTVET , (K5I BIREL£BIRE)

11000
e LN d

10500

10000

9500

9000

8500

2024-10-09 2024-11-04 2024-11-30 2024-12-26 2025-01-21 2025-02-16 2025-03-14 2025-04-09 2025-05-05 2025-05-31
B #UEA LI 1038 E ARS8 272 W %A LOGISHE(%)
E720] E4 E35] % 1 [(7AUh 52.41
1 |META PLATFORMS INC-CLASS A FTAYAH QA3azf—Yav-HY—ER 3.86 2 |752RK 8.34
2 |MICROSOFT CORP FAAH THER T 3.45 3 |[1¥UR 6.00
3 |TAIWAN SEMICONDUCTOR MANUFAC 8i& (EER BT 2.90 4 |RA4 R 3.89
4 [BROADCOM INC e TEER R T 2.71 5 |A&K 3.53
5 |TESLA INC FAYH | —MEEE-H—ER| 252
6 |NETFLIX INC FAYHA [asazr—vav-v—ex| 195 W BkLHAA _LGI5EE(Y%)
7 |NVIDIA CORP TAYN TEER AT 1.63
8 |VERTEX PHARMACEUTICALSINC| 7 XA 1A ANILRTT 1.31 1 |EERET 19.59
9 [ASTRAZENECA PLC AX1R NILRATT 1.28 2 |EXRH-HY—EX 14.71
10 [ELILILLY & CO ;) NIVRATT 1.28 3 |—fRHEM - H—EX 13.88
4 |&m 13.43
5 |[NLRHFT 12.86

X LABERAShI-ERmENE . £ 0.76050 %

X ERONEE. CEEHBELTERR AN SOERERBTHEOTHY, 7V HEGERBITOVT—HIOELERVEL A,

XA P OBARMIET BN EINELBENEMTHY  FROBARBETRH SV FRILT 2L TRHYEL A,

XHBIPERE. REEREAALTVANAOMIZ, RERZUOEDZICHZ S5 (FL%) Mz THRSN TV ET.,
BEOHAIOVNTIE, FIATIREEINETLHOREDHENLLYET, 8/14




SR

[C5% KRERFIDEREE - KR]

NEHRITVIARBAY B I77 RVAGERIEBEIREREH)

KT YRR DAV MR R

B BREFOEH

(2025

F5AKRBE)

IY—TF7URRBMAHFADREZRBLT, TELTHAZRCELERDHAITREZITVO. AUFI—VICEH T HREM

REHSLTEREZTVLET,
RENEBEBEEITOVTABAYDETHEVET,
W R ERRER W %EH B EEMBE N FI—IEMEFTE srmucsmeaA
7.53 &M 2024%10A11H % 178 | 37R | 6¥R | 1F | 3F [®/EX
B AVFT—Y HAEMEE| 590 0.22| AL.08 - 123
MSCIAsH A AU TyHR (BB R ERAH, AAyD - R—R) BM 5.66| A0.31| A1.87 —--| 0.28
=8 0.25| 0.53| 0.79 —--| 0.95

XTEEMIBBREER OLHELHRHIL. ZRERMSBEICHSHMEL. B IT7UROI N RSB REREMBIZRAONV B ERERLTOET,
XEEMAAILETHBMIZERBEOEDTT,
XMSCIAV YA AT II R (B RELZEAH) &IE, MSCI Inc. B RAFE LB T, BARZBRER D AEB TEB SN TWET , MSCIav ¥ A -
AT VIR (BBIRELAH, FAAYD -R—R) [, MSCIaVH A - 1T VIR (BB B LAH  KEILA—R)EHEIT, KT YRR AUIA
HELEZBDTY, £z MSCIAV YA AU TYIRIZx T 2 EEER VT DMENAEL EIE LT X TMSCl Inc [ZIREBLET .

B EXMHFADKES

XEE HDRIHZ10,000E L CIRBIELCLET . (BiBIRI N B BIRE)
XL TFUREALFT—o% LEDEBERAREXRIT LD TIEHYEE A
XTSTEDRUFI—HIE. F5TDR A OREEMBICEI=HEMIELTOET,

12,500

11,500 r
10,000
9500 F
9.000 | \-
8.000 r T T T T
2024/10/10 2024/11/25 2025/1/10 2025/2/26 2025/4/10 2025/5/27
W H%HEA L0 1086 $HR%R: 1,169 W H%HEA LG54 (%)
bE = - Hhiz 4 3] % 1 |[7AUH 76.47%
1 |NVIDIA CORP FTAYA 1EER T 4.75% 2 [1¥UR 4.01%
2 |MICROSOFT CORP FAUAH 1EER T 4.51% 3 |Kq4vy 3.55%
3 |APPLE INC FTAYAH 1EER T 4.19% 4 |h+H 3.42%
4 |AMAZON.COM INC TAUH | —#EEH - H—ER| 2.71% 5 |25V& 2.77%
5 |METAPLATFORMSINC CLASSA| 7 AU A [azazs—cvav-#—ez| 1.96%
6 |BROADCOM INC TAVYA EER T 1.50% M #RXHA LAISEE (%)
7 |TESLA INC FTAUHN | —#EE - H—ER| 1.44% l
8 |ALPHABET INC-CL A FAYA |asazr—var-v—ez| 1.39% 1 |1EsRE 24.45%
9 |ALPHABET INC-CL C FAYH |azazr—vav-4—ez| 1.20% 2 |&m 16.23%
10 |[JPMORGAN CHASE & CO S IOF;) i) 1.03% 3 |EXREF-Y—ER 10.16%
4 |—fEERM - Y—EX 9.51%
5 [ALzxHTT 9.47%

X RSB EREICNTHLDTY,

X NEKRXNEENIGE. HERROE B2 DL TIE, [RAIELTMSCI Ine. AR # 3 2) RUFRERE - B ICE SO TRRLTLET,
X XfEAIL [RAIELTSGPEMSCI Ine. BN HE R THERLI-tE R E XD FEEZ (GICS) IZLHED T,

KEEDABIF. CSERBELTERSHMNODERERMBTHLDTHY . TOHEGREIRBRITOVT—UDEEZRNFERA,

KEHDOEREMBEICEHTOVNEIRABTLBEDEETHY . [FERDERMRETEH OV IIRLT LD TIEIHYFEL A,

XEFRWEZEL. REFREFAL TV S OIS, RIRZHOERBZFITHA LMD (FEF) EMA THEBESATLET,
BEOBAIOVTIE, FIATIREEAIDEASHOBEOHEEANELYES,

9/14




R

[C2%E KREETOEREE-KR] (20254E5 A RIRT)

BARBHATVIRA77 FVAGEB IR ERERA)
KHT LR AV MR &4

B SBEFOEH
;ﬁ;;?)P%EEE#’\@TﬁﬁéﬁCT~ REMICBRD LA HBEFICREZITVD.AVFI—VICERLERERRZD
LT

W FEERE W =EH B EEMIE- N FI—IEWREER STk BUREA
376.44 &M 2024 2R 68 % 178 |3xA |65B | 1& | 3F |H®/TEE
B AVFT—Y HAEMEE | AL30| ALT74| A3.27| A3.01 ---| A5.68
NOMURA-BPI 8 & 5%k BM A1.29| AL.68| A3.16| A2.76 ---| A5.36
#£R | A0.01| A0.06| A0.11| A0.25 —| A0.32

MIEAEMBABEER O HELHRIEL, REEHILBEITHOHMEL. B IT7V RN HEREFRERLEMBIZAVE-BERERLTLET,
XEEMEBIXERHIHERZDEDTT,

XNOMURA-BPIAS DA EES LU Z DM —YIOER XBHFH I, Ta— v ) — - U —FRAVH T4V T BRAEHRITIRBBLET . 4H . it
AT 21— )— Y —F ATV BRASHILRIEROERE. T2, EEME. AR, MiEHE. BRIV EEHERIITSEDT
35, Yo7V RDBREDAS . EARBRENNICE 77 R RURERICEELTITHON A SO —E R EDTAICEALT—YEEZAEVE
HA,

B EEHHEOWB ~
XXTEHDREZE10000EL THRIIELTOET , (FisImInEkEEERE)
KLYT7URIERFI—9Z LOHERARRERIATHEDTIEHYEL AL
XISTLEDRUFI—IIE. FS70RBEBOEEMBIZEIEHEIELTLET,

12,000
11000 p—- 2 1 —BM
9500 L A
8.000 T T T T
2024/2/5 2024/6/4 2024/9/30 2025/1/29 2025/5/29
B BHHEA LGSR W ESERIEALLE (%)
AL s—Row] &R % =& E 83.66%
1 [149 5EEE 0.005% | 2026/09/20 | 2.21% EEE [ 7.74%
2 |154 5EERE 0.100% | 2027/09/20 | 1.82% HhA1E [ 5.33%
3 [158 sEEE 0.100% | 2028/03/20 | 1.76% B REEE 1.07%
4 (163 5sEERE 0.400% | 2028/09/20 | 1.53% ABS-MBSZ 1.04%
5 [153 sEEEE 0.005% | 2027/06/20 | 1.45% AEME 0.38%
6 |148 5SEERE 0.005% | 2026/06/20 | 1.45% —

H 77 R1E8R

=IEFIEY 1.43%
BEiEFIEY 0.75%
BREFEH 9.42%
BETaL—3y 8.24%

HMEERIMEERBEIHTEHLDTT,
XKI7URERIE. 770 ORABEHFEOSFIEE (EEFEY . REAEYE)E, TOMBALERTHEFEHYLIZELDTT,

X ERONEE. CEEHBELTERR AN SOERERBTHEOTHY, 7V HEGERBITOVT—HIOELERVEL A,

XEH D OBARMIET BN EINELBENEMTHY  FROBARBETRHHVFRIT 2L TRHYEL A,

XHBPERE. REEREAALTV AN OMIZ, RRZVOEDZIZHZ S8 (BL%) M2 THRSN TV ET.,
BEOHAIOVTIE, FIATIREEINETLHORENHENLLYET, 10/14




SRR

[C2% REFETDERARE KRR

NERHTVIRT77RVAGER BB ERERA)
KHT7 bR AMER R4

W EBEROEH

(2025

F5AKRETH)

IHY—TF7URZRMIIFADREEZBLT, TELTHAZRCHEAEEDO AR EITREEZITV. AOFI—VITETHT 5%

BERREHSLTGERZTVEY,
REMANBREEIOVTIE, RAIELTABAYDETVEEA,

W PR ERR W &EH B BEMBFE- N Fo—IEWEEER srascamzaA
24.36 &M 2024%2H22H % 17 |37A | 648 | 15 | 3% |H/REX
B AUFT—2 H#Eff%E| 0.56|A0.14|A1.14[A 1.84 —| 211
FTSE#REE AL TYIR(BLBER, AYTHL-AR—X) BM 0.99|A 0.12| A 1.27| A 1.39 - 277
E£E (A043[A0.02] 0.13[A044 —--| A 0.66

IR R DR EHMHIT, REAASBEICHEFHAMEL., BHT7U RO P EEBIREREMEB AV BERERLTVET,

NEEMBILERBMNERRDIDOTT,

MFTSEHREE AT vY RI&, FTSE Fixed Income LLCIZKYBESNTLDEHR AV TYIRTY , RFEHILFTSE Fixed Income LLCOENRIEIE T

HY . BRI BT R TOIEFIILFTSE Fixed Income LLCAHABLTLVET,

W EEFEAOKED _
XEXERADATAZ10000&L TIHRHBIELTLET . (FEIRIDEREBRE)
KET7UREAFI—0% LESHERBRERILET DD TIEIHYFEE A,

XKITSTEDRUFI—H(E, FS57DRBABOREMBICEOISHEHLLTLET,

12,000 —TETy BM
10,500 A/‘_' \'\' L — . Ma == ]
10.000 \"'"\-‘\.f/‘ S hj\“w\u/\f
9,000 |
8500 |
8.000 T T T T T T
2024/2/21 2024/5/8 2024/7/18 2024/10/1 2024/12/12 2025/3/3 2025/5/16
B EHHEA _LGIER W BRI L EE (%)
%A% E& [s—HRr®| EEAR % AAA B 70.47
1 |[CHINA GOVERNMENT BOND hE 1.850 2027/05/15 | 0.51% AA [ 17.55
2 |United States Treasury Note/Bond T AYA 2.875 2028/05/15 | 0.48% A | 8.88
3 |UNITED STATES TREASURY NOTE/BOND | 7 * ')A | 3.875 2033/08/15 | 0.46% BBB 0.00
4 |CHINA GOVERNMENT BOND hE 2.050 2029/04/15 | 0.44% BBLLTF 0.00
5 |UNITED STATES TREASURY NOTE/BOND | 7 * ')A | 4.500 2033/11/15 | 0.43% &4t 0.00
6 [UNITED STATES TREASURY NOTE/BOND | 7 A 1) 5 3.875 2034/08/15 | 0.43% IRE% \ 3.11
W 7715k H R¥5HEA LGI5HE / ithiE (%) W EZERE R LLE (%)
RIEFIEY 3.46% 1 [7AUh 4479% EE-BAEEEEZE | 96.89
B F[EY 2.96% 2 |hE 10.97% fHf& 0.00
RIFEH 8.184 3 |[75VR 7.25%  ABS-MBSZ 0.00
BETaL—ay 6.304F 4 |MRI7 6.75% HEIME 0.00
5 |F4Y 566% HE%H \ 3.11

X RSB EREICHTEIDTT,

X J7URERIE, T7U R OMABHFOSFEE (EEFEY, REFEYE)E. TORALERTMEFHLELDOTY,
X AEMRERISOVTIE, AHATEOREETRALEBMATEZRELZICEHLTOET,

XEEONER, CEEFRELTE

BREOBADOVTIE, FIATLIREEROEZASHOEEDHEANELYFET,

LSHNCDEBRERBETHIOTHY, 7OV EGEIARICOVT—YDEFEEVEEA,
KENPOERAREICEHT IVNEENETLREDEETHY  FEDEARRETRHIVIRILETHLDTEHYEE A,
XEFRIEEEET. REEREFIRALTLSHIOMIC, RIRZWOEHZFICHA LSS (REF) EMATHRASATLET,

11/14




Ir—T—I

[C2%F FLREMRETHIREBETLDEREFKR]

779 a—B 1 —J-BEMAT2—T—N-772R(B) (B EEISERILE)
TIOH - AVRRIAV ST R —D v — XA E1

B EBEROHR

(20255 RERTE)

IH—T7URZHAHADRELTBLT. EEMIC. TLLTHETORRAHBECENSMBERITREL. TELIR

BOEREZHEILET,
B #EERE B ®EH B EEMIBE-NF2—IBMBREE sk EmsaEA
18 M 2000412H21H % 18 | 3¥A | 648 145 3F |FRTEFE
B AVFT—5 HE#EM2E| 0.04| 0.18/ 0.20] 0.23| 0.39] 2.29
E*Hﬁ;ﬂj%:_)yj__/{_t'”\%l/—H:J:U H4ERAL BM 0.04 0.12 0.20 0.29 0.24 1.71
fEE/onORANBERBILLI=ED 8 | 2000 006| 20.00] ~0.06] 015 058
NEEMBEOREET. HEL FEANEBRELELDELTHELTVET, £ ERORERFEYEIERLBYET,
B EEMIBPOIED
XEFEROBIEZ10,0006L THEBUILLTLET, (BB BB BINE)
10,300
10,250 . po—
10,200 H A &R BM f - > ‘__..a-v-""
10,150 A
10,100 -
10,050 /
’ /
10,000 f T T T . .
2000/12 2005/11 2010/9 2015/8 2020/7 2025/5
B SEE B BRIk L EE
BEF1L—3Y % NitE HHEES
NEE 0.68F | 166.60 AT % BATRS %
& 0.00% 0.00 AAA 0.00 P-1 0.00
HhAfE 0.55% |l 6.04 AA 0.00 P-2 0.00
YRGS - BHIRE 0.43% (] 15.18 A [ 96.80 P-3 0.00
SRE 0.00% 0.00 BBB I 3.20 EIR AT 0.00
HES 0.78%F || 4538 BBLLT (M) 0.00
ZDith o.oo¢+ 0.00
EHEESE 0211 33.40
co [t 0.00
cP T 0.00
TBIL | e [ 28.47
a—wa— | e 1 4.79
) ] 0.14
i 0.53%F 100.00

MLEE I —T7 RS RIAHICHITHMEEREELLRYET,
XIT-BillJIZ(E. ZEHEMIERFOERBESHET .
MMEETL—av)bld BEMEOEAMEZRITHEELLTHVLAEFDOEILIZH T HESMEEOESHRERLET,

BATERE: CHENMETHBEOKRMGEBELET,
Xa—/)LO—V SRR LERICEEDTOEE A,
(BHBEOBTRERLEELENEEZORMABBRLEEDOSEHA100%HEYET,)

NGBS R M EBEORTIREOENRITAIL. EREAEBEORMTERALET,

XT-BillFEEERFOEEMTEHREEICSVTTELHRAEP-11EELET,

KT-BilllSH SN T ERBOEBICOVTIE BRI BIBRLRICEHDTLET,

XKELDARE, CESERBELTEASUMNLDERERBE T SO THY . 7V ERIIARIOVT—YIDEFEZANFEE A,
KEHPOERRGEICETOIVIGLIRBTLBENRMETHY, FFROEBAMRETRHIVIIFRIET LD TEHYEE A,
XERBEEERR. REFTEFALTLSEHS OMIC, RERZHOEBZFIHA SN (REF) ZMATERSATLET,

BREOBAIOVTIE, MATIREERENDEASHDOREDTEANLLYFT

12/14



LIRRERDIVAY-BERD

/N gRUZZIONT

?@.i){ﬁ%f{lggjﬁﬁﬁ&J:UE%%E%?‘J‘FFEHEJJIE&F@ BERRBICHCTEE (R TH L ADEEE
—C o

ORI EEEDERIL, REGAZFIALTERNAOKRRK - AHEFTHTL o THEY. KRB LV
NHEBROMIBEB O BB LG FICHSIREIRINHBYET,

O HIEEEEDERERBMNEILEHICEERRSINTET DT, COVRVIFTRHNEIZIREL. 58K
ENBREWACEABHYFET  EARBEICEI-TIE TEWEHRPLI-EEDINBELEEEEMN
—FHLRIRHEFE TRSGEENHYFET,

O EICH THEEERDHERENTZNEDHFEY TEA-IHETH, BHFELIFE=ZEN
CERMEBEIELHDFHE- HIEZT I EEHYFEE A,

Zﬁ; HBERICOLT

CERMBLGEICCTEBVVEECCORROEERIE. ROLEEYTY,

<F&ZiFBBERT>
OHAMENI= VTS5 R (BLiffite) atH S BHICT BBV KEA
5 H B &M kel

B MEER RIEEHENSEZHMAPABERAELT2. 0%MIERIN-HEDEEN
(EEEE]) LEFR Y NG| RIEFD2. 0% BUSLLTHANE GERSNET,

(BEEALEL)
BAHED S OB CRLENET
'(’T;Ffﬁ"ﬁ'ﬁ%ﬁ% &8 BUSBECHLT  |(EAERS I - RERIT 5O BASLUKE
= F£E1. 2% RERBREDEONERESHET.)
* BAFOHDBODEANEIEDREILEHREEICERT. 2%ND3657D1E2FEL-L£EZEHFTOHOELYDEAEIEDIEILEREND

ERLES,

O ZHDRNBEMEINDARIZLDER
FRBEDI= YT AR (Bt 5 ELARICCEBEOEERR. ROEEYTY,
I5H A =4t 5%

GRERRHEEE (AHEMD 58 100M Zi1Hhi=YE A DZHIGH B ORI B ORI
(B#tepIgE) |B2Rmsa SOEHENSETRLET,

<EMIZKIBERHIAADIHFE>
1EB1,500M BERIOBEICTOVWTHEILIENSERLES .
2B B LI&EIF1EIZDEFE2,300H ™
<AVA—FYMNMIKBBEHAADHE> |[1pAIZ2ELULEEISOBEGEEZTEIEE

WIEBEER | BiEmk

A1EOEILOBIRIIEY B EMNSDBERIZDNTHEIIE N DI B’%Li
2EEMSIE1E(ZDE800H W £
EETT) \ SRIHICHT HEMFEEFIAINIEE,
SHFIE |BPSEAELY [BERNEEOEFI. 2% AEFHOZHICUEELIUVEMNEDRFHIZ,
BiHE0RFHE BIEhHMIRLET,
R AMNZHAEIIIEEALVEELTI0E
RiFEDIHEIZIE,
s aliss FEISXEDS. 0% ~0. 8% BEEHNEXRFBIY LD IZIECT.BEIE

FAIZxt L THRRHFIIZERR R (8% M 50. 8%) ZFFEL
-EEEEEILSENSIERLET .

fRERRR WEER AR A EF-(LIBEA LYRELTIOF
REBEDBEIZIE,

BEAICAR M T RIS ED EBER(LEXRBYY L) IZHCT, HEEIC
8. 0%~0. 8% AL BT ST L CRGER R (8%A\ D
0. 8%) ¢ &L -2 WAL ZEULS
EAISERLET,

HERRY

(*1) BEAOZMICLBENSZADRZNIC L BB FETICHILEBREGETE>=EK
X CEHEFICHTHIEMBERL, CEHABIALE., BHOEHIEENTHARITHLEMER(FTHENTEET,
X R, LEOABRHNERICBIIENHYES,
13/14



HRRBRDIRAY-HERHQ

O T DMEEMICCRZFICCRIBLV-ECERBROERIZ. ROEEYTY,

15H B 7 E=g:2! wE

S547-91)2—>3230 £ 30. 99000%F2E

S547-Y1)2a—350 £33 1. 10000%F2HEE

S547-Y1)a—3270 £3E1. 21000%FEHE
HAMELSFAY S

EREEE |60 Ak S50, 86900%2E HARRORRE

LFET,

R £50. 55000%F2 g2

HRES £#0. 070620%F2 "

TR—=T—=I £ #0. 03575%~4EH0. 50600%REE"

X ERERER. ZICHAIIREEROHERENDNSERITNOZECHEDERBMERERHLTLET,

EfEHBoth. EREBORERF. AMAFOTERATFEHNRTHEERFOREFOAEERNMINMNETA. ChoDHEERA
EREEHACIGIEFICITEHT L. ERDOELRNICERNLGRBCHESERERHITILARHTHY ., RRTHILEN
TEEHA T ERIBENETORAFEENCRIBY 5120 BEMEBICRMRT HIELBYFET, LIDoT BFHEIIThLD
AEREMEMICRBYTLIILERYFET,
NoDERBREX. ERFEOLEE - EREEENEHFNOEHBICIY, FREFSNDAIRENHYFET
1 HREGX HARFOERERERL. TLRENRTHIREFEADEABMEREEAEERS LR TMETYL-MERETT,
BEREFRDEARMEIETNENELGYFTOT, FREFROMEDEBLEITHIERDE S LLEDEEICLY.

ERBRELETEHLES.

2T FEAIL T O—N LTI T 1 T7R (AN DR OE TR IL £ 5£0.75050% ~0.80050% T, IHEL TSI TIFTAD
BROMEEBICIGCH-ERZBAENBRINT T, YABERSWI-EEHMIMEIPSIZEE L TLET,
BIF—T—ILDERERZRET. F ADIARKSEXRICEITAEBREI—ILI;—N—F A MIL—FOFEHEICHELTERARESWET,

<F&XZIEFHEKBRBALIE>
O FEE IR B LERICCEIEWV-12<&H
HB B HA EH -E3
FEHFHD & EELFIFEBALEZ. ERMAOZHNCHBICETERE,
FEEEE 2400 1 TELENT. 0% Bm%gﬁbo

X FREHEBE FREDLLHARMENSHYFTT .

14/14



